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National Stock Exchange of India Limited  BSE Limited 

Exchange Plaza     Phiroze Jeejeebhoy Towers 

C-1, Block G, Bandra Kurla Complex,  Dalal Street 

Bandra (E), Mumbai-400051    Mumbai-400001 
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Dear Sir/Madam, 

 

Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

 Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Pursuant to Regulation 30 read with Schedule III of the SEBI Listing Regulations, we hereby 

submit a disclosure regarding the order received from the Assessment Unit, Income Tax 

Department, imposing a penalty of Rs. 96.90 lakhs. The details of the order are as follows: 

Particulars Description 

Name(s) of the Authority Income Tax Department, (Assessment Unit) 

Nature and details of the order(s) 

passed 

Order passed under Section 270A of the Income Tax 

Act, 1961 

Date of receipt of order from the 

authority 

March 26, 2025 

Details of the violation(s)/ 

contravention(s) alleged to be 

committed 

The matter pertains to certain expenses claimed while 

filling the return, which were disallowed during 

assessment under Section 36(1)(va) of the Income Tax 

Act, 1961 (“Act”) and a penalty Rs. 96.90 lakhs (50% 

of the tax payable) has been imposed for under-

reporting of income for the assessment year (AY) 

2018-19. 

Impact on financial, operation or 

other activities of the listed entity, 

quantifiable in monetary terms to 

the extent possible 

There is no material impact on the financial, 

operational or other activities of the Company. 

 

The Company is in the process of filing an appeal 

before the Commissioner of Income Tax (Appeals). 

Reason for delay in informing 

receipt of order 

The Company was reviewing the order. 

 

Kindly take note of the same. 

Thanking you. 

 

 

 

For SIS Limited 

 

 

 

Pushpalatha K 

Company Secretary 
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