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We have reviewed part “B” of the accompanying Statement of Standalone Unaudited
Financial Resulls of THE SIRPUR PAPER MILLS LIMITED (“the Company™) for the
Quarter and six months ended September 30, 2014 (“the Statement™), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, excepl for the disclosures in Part 1l - Select Inlormation referred to in paragraph
5 below, This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review ol the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
o whether the Statement is free ol material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applicd to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Bascd on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanving Statement, prepared in accordance with the Accounling
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as
per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 ) and other accounting principles generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or
that it conlains any malerial misstatcment.

We draw attention to Note 5 to the statement which indicates that as at September 30, 2014
the accumulated losses amounted to T 26,413 lakhs has eroded the net worth of the Company
and company has intimated to Board for Indusirial and Financial Reconstruction (BIIR),
under Section 23 of Sick Industrial Companies (Special Provision) Act, 1985, indicating the
existence of material uncertainty about the Company’s ahility to continue as a going concern.
This financial result have been prepared on a going concern basis for the reasons stated in the
said Note. Our report is not qualified in respect of this matter.
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5. Turther, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledgediencumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
investor complaints disclosed in Part 1T - Select Information for the Quarter and six months
ended September 30, 2014 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chiartered Accounlants
{Firm's chislrl tion No. 0080725)

Partner
ip No.201193}
Seeunderabad, November 13, 2014
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MOTES
L. The Carraany & in the business of manufacture and sale of pulp, paper and pzper boards: Management views manufacture and
saleof pulp, papsr and paper boards 35 3 wagk reportable husiness segment.

2, The Aud s of the Company have carfied out the limited review of the abewve results in terrme of Clawse A1 of The 15T ng agresimant,
3, Workers agreemznt has sapired an March 31, 2513 and new agresment iz yet o be condluded

4. The Sarement of Azsets & Maldlitkes a5 requined under Sause 414Y|in] af the listing agreement is 35 under
jhrrfluﬂl irh Fs Lakha|

A5 al As at
30-09-2014 31031018
STAEMENT (3F FOUITY ARD LIAKILITIES -- Urbidited Audlked
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a] Ehare capital L,e59 1533
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34,291 36,341
3. Current liakilitlas
A) El ot e Doniosigs La43 3,815
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5. AsatSept 30, 2014, the accumulaten lnsses amouned Lo Bs Z8413 lakhs has erpded the net warch of the company, The Company has
the santinueus suppot from the Promaters and Aas putin alace measures for revival and post reduction, which in the opmian
of the Munagement waatld anabda the Company to generate sufficient profits in the Toeseea bl fiture,

B The Company has adopted the wseful lives of foor assets as spesified in Part © of Schedule | of the Campanies bct, 2013 effective Aol 1, 2014,
Capsagaently Tha depréclation and & mortization expenses for tne quarter ended Seutember 30, 2004 1 lwer by A5 225 lakhs.
7. The company has stopoed productizn wef 10kh Beat 2014 due to maufficiont avallabidmy of Raw Materals and Maintenancs shut down..

B The figures of the pravious pericds have been regroupedreclassified, wharewer consdarad nocessary to correspond with the currert
period's claszification/olsclosure,

Thee abowe finarssl results hava beer revicwed by the Audit Committes and sppaeved by the Board of Directors of she Sormaany
at tnew meeting held on 13th Movernber, 2024,

By order of 13e Board,

For THE SIRPUE FAPER MILLS LIT)\T:D
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Date: 13th November, 2014, DEVASHISH POCDAR

Vige Chairman & Managing Diractor
RSHMV
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