
10th February, 2023 

To, 
The Manager- Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra- Kurla Complex, 
Bandra (E) Mumbai 400 051, India 

Subject: Outcome of the Meeting of the Board of Directors of Sintercom India Limited (“the Company”)  
Ref: Series EQ & Symbol: SINTERCOM 

Dear Sir/ Madam, 

Please take note that the Board of Directors has discussed and given its approval to the following topics in accordance 
with Regulation 30 (read with Schedule III - Part A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015: 

1. the Board of Directors of the Company have inter alia considered and approved Unaudited Standalone
Financial Results along with Limited review report for the quarter and nine months ended 31st December,
2022 (enclosed);

2. based on the recommendation of the Nomination and Remuneration Committee, have approved the
appointment of Mr. Satish Barve (DIN: 03575465), as Additional Director (Non-Executive Non-Independent)
on the Board of the Company w.e.f. 10th February, 2023; (Annexure A)

3. considered and approved Notice of Postal Ballot for seeking approval of Members of the Company for
appointment of Mr. Satish Barve as a Director (Non-Executive, Non-Independent) of the Company;

4. accepted resignation of Mr. Bernd Badurek (DIN: 09143201), Non-Executive Non-Independent Director
w.e.f. 10th February, 2023; (Annexure B)

5. the Board of Directors of the Company has made the changes in the composition of (i) Nomination and
Remuneration Committee (ii) Corporate Social Responsibility Committee as specified in Annexure C;

The Board Meeting commenced at 12:00 P.M. and concluded at 03.50 P.M. 

Further, the Trading Window for dealing in its securities shall remain closed until 48 hours from this announcement. 
The same is being duly communicated to all the Designated Persons.  

Kindly take the same on your record and acknowledge the receipt. 

For and on Behalf of 
Sintercom India Limited 

Anuja Joshi 
Company Secretary and Compliance Officer 
Place: Pune 

Enclosed: As mentioned above 







1000

Dec 31, 2022 Sept 30, 2022 Dec 31, 2021  Dec 31, 2022 Dec 31, 2021 Mar 31, 2022
Unaudited Unaudited Unaudited  Unaudited Unaudited Audited

1 212,835                   216,162                 151,438                 625,295              404,586             598,881                 
2 121                           236                         108                         466                      338                     475                         

3 212,956                   216,399                 151,546                625,761              404,924             599,356                 
4

81,443                      105,232                 61,653                   281,027              181,221             257,937                 
(11,026)                    (33,287)                  (5,095)                    (70,121)               (41,036)              (48,895)                  
66,106                      66,136                   44,238                   192,665              96,404               182,230                 
23,818                      22,333                   16,376                   69,113                 54,422               74,949                   

9,070                        6,329                     7,093                     23,596                 19,347               28,840                   
19,283                      20,318                   18,914                   58,946                 51,509               70,781                   
23,481                      28,589                   21,803                   72,949                 84,258               79,089                   

212,175                   215,650                 164,981                628,175              446,125             644,930                 
5 781                           749                         (13,434)                 (2,415)                 (41,200)             (45,574)                  
6 -                            -                          -                         -                       -                      -                          
7 781                           749                         (13,434)                 (2,415)                 (41,200)             (45,574)                  
8

-                            -                          -                         -                       -                      -                          
830                           (122)                        518                         682                      (6,280)                (7,165)                    
830                           (122)                       518                        682                      (6,280)                (7,165)                    

9                              (49)                           871                   (13,952)                   (3,096)               (34,921)                   (38,408)
10

(28)                            212                         181                         795                      445                     918                         

8                                (59)                          (50)                         (221)                     (124)                   (255)                        
-                            -                          -                         -                       -                      -                          

-                            -                          -                         -                       -                      -                          
(20)                            153                         131                        574                      321                     663                         

11 (69)                            1,023                     (13,821)                 (2,522)                 (34,599)             (37,746)                  

12
275,278                   275,278                 255,528                275,278              255,528             265,403                 

13
(0.00)                         0.03                        (0.51)                      (0.11)                    (1.27)                  (1.45)                      
(0.00)                         0.03                        (0.51)                      (0.11)                    (1.27)                  (1.45)                      

Notes:
1

2

3

4

5 Previous year's figures have been regrouped wherever necessary to make them comparable.

Jignesh Raval Pankaj Bhatawadekar
Managing Director Chief Financial Officer

Pune, February 10, 2023 DIN: 01591000  

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('Ind AS') prescribed under section 133 of the Companies 
Act 2013 and other recognized accounting practices and policies to the extent applicable. 

  (b) Diluted

During the financial year ended March 31, 2021, the Company had made preferential allotment of 1,350,000 equity shares of Rs. 10 each to M/s Miba Sinter Holding 
GmbH CO & KG on March 3, 2021 at a premium of  ₹ 57 per share. Further, the Company has also issued 1,975,000 4% Compulsorily Convertible Debentures (CCD) to M/s 
Miba Sinter Holding GmbH CO & KG on March 3, 2021 at a value of  ₹ 67 per CCD to be converted into 1,975,000 equity shares of face value  ₹ 10 per share at a premium 
of  ₹ 57 per share.  50% of these CCD i.e. 987,500 CCD were converted to equity shares on March 30, 2022 and balance 50% converted on July 12, 2022 as per the terms of 
the CCD. Hence, Earnings Per Share for the quarter and nine months ended December 31, 2022 are not comparable with the  quarter ended December 31, 2021 and for 
the nine months ended December 31, 2021 and year ended March 31, 2022.

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on February 10, 
2023. 

The Company operates only in one segment, namely Sintered Metal & Auto Components.

Total comprehensive income (9+10)
Paid-up equity share capital (Face value of Rs. 10 
each)
Earnings Per Share ( ₹ ) (not annualised)
  (a) Basic

Other comprehensive income
A)      (i) Items that will not be reclassified to profit or 
loss                                                   
          (ii) Income tax relating to items that will not be 
                reclassified to profit or loss
B)      (i) Items that will be reclassified to profit or loss
          (ii) Income tax relating to items that will be
                reclassified to profit or loss
Total other comprehensive income

Total tax expense

Total expenses
Profit / (Loss) before exceptional items and tax (3-4)
Exceptional items
Profit / (Loss) before tax  (5-6)
Tax expense

  (f) Depreciation and amortisation expense

  (a) Current tax
  (b) Deferred tax

  (b) Changes in inventories (Increase)/Decrease
  (c) Other manufacturing expenses
  (d) Employee benefits expense
  (e) Finance costs

Revenue from operations 
Other income

Total income (1+2)
 Expenses
  (a) Cost of materials consumed

For Sintercom India Limited

Sintercom India Limited
CIN: L29299PN2007PLC129627

 Regd Office: Gat No. 127, At Post Mangrul, Tal: Maval (Talegaon Dabhade), Pune-410507
 Website: www.sintercom.co.in       Email: investor@sintercom.co.in

Statement of Unaudited Financial Results for the Quarter and nine months ended Dec 31, 2022

(Figures in ₹000 except per share data)

Sr. No. Particulars
Quarter Ended Nine months ended Year Ended

Profit/(Loss) for the period (7-8)

  (g) Other expenses

rahul
Stamp



 

 
 
 
 

Annexure A 
 

Sr. No Particulars Mr. Satish Barve (DIN: 03575465) 
(Appointment) 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Mr. Satish Barve has been appointed as an Additional Director 
(Non-Executive Non-Independent) on the Board of the 
Company. He has been nominated by MIBA Sinter Holding 
GmbH & Co Kg to the Board of Directors of the Company. 

2 Date of Appointment / Cessation as 
applicable & terms of appointment 

The said appointment is effective from 10th February, 2023 
subject to the approval of the Shareholders of the Company. 

3 Brief Profile (in case of Appointment) Mr. Satish Barve is the Managing Director of Miba Drivetec India 
Private Limited. 
He holds a university degree in mechanical engineering. Mr. 
Barve has more than 32 years of comprehensive experience in 
cross functional activities. Brief profile of Mr. Barve is available 
on Company’s website www.sintercom.co.in  

4 Disclosure of Relationship between 
Directors (in case of Appointment of a 
Director) 

Mr. Satish Barve is not related with any of the existing Directors 
of the Company 

 
Mr. Satish Barve is not debarred from holding the office of Director by virtue of any order passed by the SEBI or any 
other such authority, pursuant to the circular dated 20th June, 2018 issued by the Stock Exchanges.  
  



 

 
 
 
 

Annexure B 
10th February, 2023 
 
To, 
The Manager- Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra- Kurla Complex, 
Bandra (E) Mumbai 400 051, India 
 

Subject: Resignation of Mr. Bernd Badurek as a Non-Executive Director of Sintercom India Limited 
 

Dear Sir/ Madam, 
 
Pursuant to Regulation 30 read with Schedule III Part A of Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulation 2015, this is to inform that, Mr. Bernd Badurek (DIN: 09143201) has 
tendered his resignation as a Non-Executive Non-Independent Director of the Company w.e.f. Friday, 10th February, 
2023 from the conclusion of the Board Meeting, due to personal reasons. 
 
Further, the Company has received a confirmation from Mr. Bernd Badurek that there are no material reasons for his 
resignation other than those which is provided in the resignation letter dated 10th February, 2023. The resignation 
letter received from Mr. Bernd Badurek is enclosed herewith. 
 
The Board of Directors thanked Mr. Bernd Badurek ’s contributions to the business. His extensive knowledge and 
sage advice have greatly benefited the Company's Board of Directors. 
 
The above is for your information please. 
 
For Sintercom India Limited 
 
 
Anuja Joshi 
Company Secretary & Compliance Officer 
  



10th February, 2023 
 
To 
The Board of Directors 
Sintercom India Limited 
GAT NO.127, At Post Mangrul, 
Taluka Maval (Talegaon Dabhade) 
Pune, Maharashtra – 410507 
 
Dear Sirs / Madam 
 

Subject: Resignation from the Board of Directors (“Board”) of Sintercom India Limited (“Company”) 
 
This  is  to  inform you that  I, Bernd Badurek, hereby  irrevocably tender my resignation from the Board of the 
Company. My resignation as a director of  the Company shall be effective  immediately  from the date of  this 
letter. I hereby confirm that there are no material reasons for my resignation other than stated herein.  
 
I request the Board to kindly take this  letter of resignation on record and undertake all necessary actions to 
complete statutory compliance in relation thereto. 
 
I  take  this  opportunity  to  thank  the Board  for  the  kind  support  and  cooperation  extended by  it,  during my 
tenure as a director of the Company. 
 
 
Yours sincerely 
 
 
 
Name: Bernd Badurek  
DIN: 09143201 
 
 



 

 
 
 
    
             

      Annexure C 
 

Change in composition of Nomination and Remuneration Committee 
 

Current Composition  Revised Composition 

Mr. Dara Kalyaniwala (Independent Director) -
Chairman 

Mr. Dara Kalyaniwala (Independent Director) -
Chairman 

Mr. Madan Godse (Independent Director) -
Member 

Mr. Madan Godse (Independent Director) -Member 

Mr. Bernd Badurek (Non-executive Director)-
Member 

Mr. Satish Barve (Non-executive Director)-Member 

 
 

Change in composition of Corporate Social Responsibility Committee 

Current Composition  Revised Composition 

Ms. Madhavi Pandrangi (Independent Director) -
Chairman 

Ms. Madhavi Pandrangi (Independent Director) -
Chairman 

Mr. Hari Nair (Non-executive Director) -Member Mr. Hari Nair (Non-executive Director) -Member 

Mr. Jignesh Raval (Managing Director)- Member Mr. Jignesh Raval (Managing Director)- Member 

Mr. Bernd Badurek (Non-executive Director)-
Member 

Mr. Satish Barve (Non-executive Director)-Member 
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