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FIRST PHASE COVERS 22 MN SQ FT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the core airport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-

TAKE-OFF PLAN

bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phasewill see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment,convention centres
and otherlifestyle infrastruc-
ture.

Nearly 70% of the invest-
mentwill be directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated,walkable districts
connected to airports, Metro
networks and city transport
systems, following the airport
city model adopted at global
hubs such as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employment and
long-term economic activity
around the airports while

M Project to be spread over

6o acres

in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow,
Jaipur, Guwahati

EmProjectto | mitwillbe

be executed | designed as
throughits | integrated,
wholly- walkable
owned districts
subsidiary connected to
Adani airports, Metro
Airport City | networks

It will be modelled global

hubs like Singapore Changji,
Dubai International

improving passenger experi-
ence.As part of the initiative,
AACL has signed hotel man-
agement agreements with
IHG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airport cities
asakeypillar of its long-term
growth strategy.

Airtel retains lead in subscriber ad

URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by the Tele-
com Regulatory Authority of
India (Trai).

Vodafone Idea continued to
report addition in subscribers,
picking up pace at 121,289
additions (April: 53,257) to its
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVS iQube
crosses 1 mn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooter brand of TVS Motor
Company, on Thursday
announced therollout ofitsone
millionth e-scooter from the
company's manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 millionTVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

The model hasalso played a
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tric scootersin FY26,account-
ing for around 24% of indus-
try sales.

SIGNAL CHECK

M Bharti Airtel added

2.95 mn

wireless users in May

M Reliance Jio
trailed slightly at

2.16 mn

the previous month.Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11 mn
at 121'289 users in April,
additions to behind Jio's

its overall 1.34 mn
subscriber base additions

M Vodafone Idea
lost 0.83 mn

users, indicating

accelerationin
churn from

0.41 mn

urban and rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

‘Adani Energy

Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 249% to 314,232 crore in
FY26,the company said in its
latest investor presentation.

Its public sector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,

pany’s transmission order

Adani Energy’s transmission
capex rose 50% to 8,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESLwill emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segmentrose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-

book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest X2 lakh
crore over the next fiveyears to
expand its power generation
capacityto45 GW.

Adani said the Group made
a record investment of over
%1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30% of India’s total
new private-sector capital
expenditure during the
period.

India’s power transmission
infrastructure is headed for a
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according to areport.
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AXIS BANK LIMITED
CIN: L65110GJ1993PLCO20769

Registered Office: "Trishul®, 3" Floor, Dpp. Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad-330 006, Gujarat

Tel No.: 491 79-6630 6161
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NOTICE OF THE 32" ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

and remote e-voling,

We wish to inform you that in terms of the provisions of the Companies Act, 2013 and the rules made
thereunder read with circular no., 032025 dated 22 September, 2025 issued by the Ministry of Corporate Affairs
[the "MICA") along with aother applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the 32 Annual General Meeting ({the "AGM") of
the members of Axis Bank Limited (the "Bank") will be held on Friday, 31 July, 2026 at 10:00.a.m. (IST), through
Video Conferencing / Other Audio Visual Means ["VC™ / "DAVM"), 1o transact the businesses as set out in the
notice dated 25 April, 2026, convening the AGM.

The notice of 32" AGM and the integrated annual report for fiscal 2026 along with e-voting instructions have
been sent through e-mall on Thursday, 25 lune, 2026, anly te these members who have registered their emall
addresses with their respective depository participants or KFIN Technologies Limited, Registrar to an Issue and
Share Transfer Agent of the Bank, A letter providing the QR code, web-link, including the exact path, where
complete details of the Integrated annual report s available, is being sent to those members who have not
registered their email address, at their latest available postal address, The above-mentioned documents are
also available on the website of the Bank (www, axis.bank,in/shareholders-corner/shareholders-information),
Mational Securities Depository Limited ["NSDL") (www.evoting.nsdl.com), National Stock Exchange of india

Limited {Wwwwinseindia.com) and BSE Limited [www bseindia.com).

Notice is further given that the Bank is providing e-voting facility to all its members to exercise their right to vote
onall the resolutions listed in the zaid notice and has availed the services of MSDL for providing the VT facility

The remaote e-voting facility shall be available during the following period:

EVEN (E -Voting Event Number})

139728

Cut-off date for determining members entitled tovote

Friday, 24 July, 2026

Commencement of remote e-vating pariod

Monday, 27 July, 2026 (9.00a.m. IST)

End of remaote e~voting period

Thursday, 30 July, 2026 (5.00 p.m. IST)

the notice convening the AGM.

evoting@nsdl.com.

Place;: Mumbai
Date: 25 June, 2026

Only those members, holding shares of the Bank either in.demat or in physical form, as on the cut-off date shall
be entitled to vote through remote e-voting or e-vating during the AGM. The remote e-voting shall be disabled
and shall not be allowed after the end of remote e-voting period, Members who have not cast their votes
through remote e-voting may exercise their voting rights during the AGM by availing facility of e-voting during
the AGM. The detalled procedure for attending the AGM through ViC and e-voling during the AGM is provided in

Members, who are holding shares in physical form or who have not registered their email addresses are
requested to refer the notice of the AGM for the process to be followed for casting their vate through remote e-
voting or e-voting during the AGM. Members who have casted their vote through remote e-vating may
participate at the AGM but shall not be entitled to cast theirvote again, Any person, who becomes a member of
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-off date and who has not
registered his / her email address, may obtain the wser ID and password by sending & request to

However, if such member is already registered with NSDL for e-voting, then he / she can use his / her existing
user 1D and password for casting vote on the resolutions as mentioned in the notlce of AGM.

In case of any query or difficulty in connection with attending the AGM through VC / DAVM or casting vote
through e-voting facility, members may contact Pallavi Mhatre, Deputy Vice President, NSDL, 301, 3" Floor,
Maman Chambers, Plot Mo, C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbal
evoting@nsdl.com orat talephone no.; 022 - 4586 7000,

Members may also please note that in terms of the provisions of the Income-tax Act, 2025 (the "IT Act"), the
Bankis required to deduct tax at source from dividend paid to members, at the rates prescribed thereunder. The
tax rates would vary depending on the residential status of the member and the exemptions as enumerated in
the IT Act subject to fulfilling the documentary requirements, Accordingly, to enable the Bank to determine the
appropriate TDS / withholding tax rate, members are requested to upload relevant documents, on
I https://fris kfintech.com/form15/ on or before Friday, 10 luly, 2026,

400 D51, at

For Axis Bank Limited
Sd/-

Sandeep Poddar
Company Secretary
ACS 13819
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Institutionsl Area, Mew Delki - 910070
Email 1D gecretarial@singerindia.com, mail@singerindia.com
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MOTICE OF POSTAL BALLOT & E-VOTING FACILITY TO THE MEMBERS

Singes India Limited ("the Company™] |5 seaking approval from ils Maembers through the
nrocass of Postal Ballol by providsg a-wobing facilitas o is Mambars b cast thair voba on the
said resalutions farming part of the notice of Postal Ballot in eccordance with Secticn 108 &
110 of the Compansas Act, 2013 read with Companies {Management and Admenistration)
Fubeg, 2014 and Regulaticn 44 of 2EBI [Listing Obligations & Deciosure Raquirements)
Requlalsans, 2015), Sacratarial Standards an Ganeral Meelings isswad by the Inslitule of
Company Sacratames of Indie (55-2)

Pursiant b tha Ganeral Circular Weos, 142030 datad April 8, 2020, 1712020 dated Apel 13
2020, and subseguent circulars issded in this regard, the latest being B302025 dated
Seplember 32, 2025 lssued by tha Miniatry of Corporate Affzirs Government of Indsa [*MCA")
[hargirafter collectively réfarmed 6 a3 “MOA Circulars®), Regulaton 44 of the Securibes and
Exchange Board of Endia [Listing Cbfigations and Disclosure Raquiremenis] Regulalions
2015 {"Lisling Requlations”] and ralavant cercelars thereaf, Sacretarial Standard on General
Maglings issuad by the Instilut of Company Secretaries of Ingia ("55-2°], the Company has
duly sent Postal Ballot Notce an June. 23, 2026, by e-mal lor seaking appraval rom The
mambas of tha Campany by way of e-vobng

In éomplianca wilh the applicable provigipns of the Companies Acl 2013 ("Aci"), tha MCA &
SEBI Circulars and {hie SERBI [Lizhng Obligations and Disclosure Reguiramenis] Requlatans
2015 [*SEEB] Listing Requlaliors®], the- Company has sent the Kotice of Posiad Ballot along
wiih Bhe agplanatory slatement {"Mabce”) oniy Shrawegh essciranis made (L8, &=maif) an Thisrstay
Juna 25, 2029 o those Memberswhose e-mail addressas wara ragistanad with the Depository
Participani(s) andior tha Company's Ragistrar and Sharg Transfar Agants. In accordance
with the MCA and SERE Circulars, the cammuneetion of assentidissent of the Members would
anly take place throuah e-voblng syatem and physical Postal Batat farm & pre-pald business
ﬂrll.lt_:lljpr: wll meod b send 1o e Membars 1or s Postal Ballal

Mambers may also Aobe thal the Molice of (he Poslal Balle] will be mace availabie on he
Compam's websita wew singarindia.com and on he websika of tha Slock Exchange, BSE
Limited at waw.bseindia.com and WSE Limiled &t www.nseindia.com and on the wabsiie
of National Securities Depository Limited ("MSOLY) & hitps:iwwa avoting. nadleom. The
detalled proceduraimsiructions lar E-vating are contained In he Poslal Baliot Noboe

[he e iling $all commance on Fri[i:l.:;_ June 268, 26, rai 9400 4.m [IET] and will &nd on
Salurday, July 25, 2086, 10 500 pom, {ISTh Tha a-valing will be blocked by N30L immediabaly
and will ned ba allowed beyond the said dabe and fima
Tha volng right shall be reckened on paid-up value of equity shares regislered in lhe name
of membears as on Friday, June 19, 2024, i=s. cut-off date. Membars whose namas sppear
in fhe Register of Mambars ¢ List of Bensficial Owners 22 on the Cul-off date shall cnly be
Gcensicered eligibla for e purpose af e=valng
Please nole that thers will be ne dispalch of physical copies of Natices or Postal Ballad forms
io the Members of the Company and no physical ballot farms will be accaptad, Membars ara
raquestad to carefully read tha instructions in the Postal Ballot Motice and record thair assent
[FOR] ar dizgen! (AGAINST) anly thfough the e-valeng process nat latar than 05:00 p.m. [15T)
On aalurday, July 20, 2026, in order 10 be |:Ii__r;||la-:|3 lar being considered I'mlm_r_: which 1l will b
slricly considerad that ng wile has baen received Irom Ihe Member
wembers wha hauvde nel PSR i emad addrass with fhe Gr||‘||]{!||'|!.'|' Depasiionies!
Dapository Participanis/RTA and wish o receive the Motice are requesiad to =end an email
at secretariakfsingerindia com along with the copy of the signed reguast letter manbaning
e mame, fala number and address, sell-atested copyoaf the PAN card, self-attested copy
of Aadbaar and copy ol sharg certificate (front & back). Membars holding shares in
dematarialized made are requéstad losend, in addiban o above documents, 16-dsge DP D
& Cliznt |E in placa of folio nember gleng with scanned copy of seli-atiestad Client Master
copy ar copsolidated Dematl Account Statemen, Alternativaly, mambers may ssnd a request
o evetlng@agdl.com for procuring user id and pagsword for e-voling by providing above
manticnad docuemants
Tha Baard has appolnted M!s. Varuna Miltal & Assaciales a Company Sechalasy in prachce
and a paar-reviewed firm, a5 Scrutmnizer for canducting the Paslal Ballot throwgh a-voling
process in & feer and transparantmanner. The results of the Posial ballot along with Scrutinizers
Report will b2 anngunced within 2 working days Trom the date of conclusion of the e-voling
panod Tuesday, July 28, 2026, The resulls will alsa be displaped on the websibg of lhe
comgany, www.singerindia.com under tha investar saciion, wabsite of Slock Exchange ie.
BSE Limited [www.bseindia.com] and Wational Siock Exchanpe of india Lid
{www._nselndia.com] end on the websita of NSOL a1 https-lwww. evoting. nadl eom,
Asslstance:
Ingese of Bny quenas, you may rafer the Freguantty Asked Questipns (FAGS) for Sharenolders
and a-Voling user manual for Shareholders availatle at he download sectian of
wiww evoting.ngdl.com or call on lall Tees fa TBOD 1020 830 MBH) 224 43] or send a
raques] At gvoting@nsdl com
Tha abowe information & being issuad for the informalion and benef of all tha Memaers of
ihe Company and undar the Circulers isswed by the MCA and SEBI,
For Singer India Limited
Sdi-
Rupinder Kaur
Company Secratary and Compliance Officer

Place: New Delhi
Date; Junae 25, 2026

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 millionas compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL’'swas 92.91

M Overall, India's
telecom subscriber
base rose to

1.343 bnas

compared to

1.337 bnin April

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

itions in May

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalsolaunched
UBRFWAadded0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
to 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market share at 15.56%
(April: 15.61%).

BSNL'’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.84%).

India’s crude basket back to

level betore war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinal treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below §72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May, and
hasfurtherdeclined to $86.31
sofarinJune,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
major retail fuel price increase
in fouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflation accelerated to 9.68%
in Mayfrom 8.26% in April,led
by a sharp rise in fuel and
power, manufactured prod-

ucts and food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remain around

A
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The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so farin
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices canreduce India's
annual import bill by around
%¥13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel
and physical crude cargoes to
record highs.

However, improved oil
flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
OSIA HYPER RETAIL LIMITED OPERATING IN THE RETAIL SUPERMARKET

CHAIN AT GUJARAT, KANPUR, DHERADHUN, PUNE, JAIPUR

Urder sab-regulation (1) of requistion 358
(insohvency BeEsohulicn ProGess o

al e Insalvendy and Bankoupiey Boand ol India
Gorposaie Persons) Begulations, 26|

aE.
ND. RELEVANT

1. Marms of the corporie deior along
with PAN & CIN P

7. Address of the registerad office

3 URLolwebsile
4,  Detalls of place whese ragarity of
el assats are focated
5. | Instalied capacity of main products!
S2Mvices
B. | Qluantity and value af main progucis/
sanvices sold i Sst inancial year

7. Numbsr af employvees’ warknsn

B, | Further dataiks Including Tast available
fikancaal stalememts (Wi schedules)
af e vears, 11565 of credibars are

 vailabée at URL

9, Eligihility for resalution apphcants
unider seciion 25124 ol tha Coda is

| awailabda at URL

10. | East date for raceipt of expression of

Intargst
11, | Daks of [5sie of privissanal kst of
| prospective resolution applicants |

12, | Eastdate for suhméssion of obfsctions |
T provisional Est .

{3, | Date of issue of fmal kst of prospective
reslutian applicants

14, | Date of issua of information
rmamorangdum, evaluation mabix amd
requist far rasoluticn plans 1o
prospective resalutian applicants

15. | Lazt dabe for sufirmsssion of resolution

| olans .

16, | Process email Id o submit Expression

| of Intarest

17, | Details of the corporate debior's

registrabon status as MSME

PARTICULARS

| Osia Hypar Retail Limited

CIN: L52730G2013PLCOTI 26D

| PAN: AAICRART RAC)

| Basament Stora 1, 40 Square, Opp. 1T Eng
College, Nr, D-Rarl, Wisat Gandhinagar Highway,
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0005,
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| for its main products/services

A= per the audited financial statemants for
FY 2024-25, tha tofal value of productsizamices

| soid wars Rs,1,427.12-crare
| A por tha Annual Rapot of FY 2024-25: 1236
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IPE - NPV |mzoivency Proferzionals Privale Limited
[Farmerly Known a8 Manirah Insoivency Professionals Private LimHed)

Throegh ks Direcior - Mr, Janak Jagjivan Shah
Deemed Resobution Professional

Oz la Hyper Retail LimAed {Im CIRP)

IBBI Req. No: IBBLYPE-O040/1PA-2/2022-23/50021
Walidity ol AFA: December 31, T026

Email for CormespondEnce - ¢lrp. osiad npguinsalvency.in
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weaker demand-- particularly
from China--have sharply soft-
ened prices.

The Indian crude basketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crude sourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
in June.

"Theretreat in crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.

‘Amazon...

IN OCTOBERLAST year, Google
announced a $15-billion
investment to establish its
largest Alhub outside the USin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon'slatestannouncement,the
three global technology giants
have unveiled about $45.5 bil-
lion of fresh Aland cloud infra-
structureinvestments over the
past year, underscoring the
country's growing importance
intheirglobal Al strategies.The
fresh $13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisations toaccess custom
AI chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace, Delhivery,
Physics Wallah, Axis Bank and

' HDFC Bank among its India

customers.
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