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Sir,

In compliance with regulation 30 & 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, it is hereby informed that, the Board of Directors of the
Company in its meeting held on 14tr November, 2026 has considered and approved the
following matters:

1. Considered and Approved the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the Quarter & Half Year ended on 30th September,
2026 alongwith Statement of Assets & Liabilities as on 30th September, 2026.

2. Taken on record the Limited Review Report (Standalone & Consolidated) pursuant to
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations,
2015 submitted by the Statutory Auditors of the Company.

The Meeting commenced at 12.00 P.M. and concluded at 01.00 P.M.

Please take the same on your record for the Company.

Thanking You,

Yours Faithfully,
For Sindhu Trade Links Limited

Digitally signed by SUCHI GUPTA
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Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sindhu Trade Links Limited,

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s Sindhu
Trade Links Limited (‘the Company’) for the quarter and half year ended 30™ September 2026 (the
statement), being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company’s management and approved by the Company’s
board of directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting” (‘Ind AS 34°), prescribed under
section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of interim financial information performed by the independent auditor of the entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free from material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For N G C & Associates LLP
Chartered Accountants
FRN: 033401N/N500351

Parduman Biji

Partner

M. No. 095023

UDIN: 26095023 XXSGKD4303

Date: 14th November, 2026
Place: New Delhi

C-2/25, Basement, Safdarjung Development Area, New Delhi-110016
LLPIN:- AAT-7262 Tele : +91-11-46560343 E-mail : deepaknagar@cangc.in
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TATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED ON SEPTEMBER 2026

Rs. in Lakh.

1 |Income from operations
(a) Revenue from operations 9,053.62 11,392.95 10,607.52 20,446.57 22,670.76 42,374.96
(b) Other income 235.51 70.55 816.05 306.06 1,026.05 2,011.57
Total income from operations 9,289.13 11,463.50 11,423.57 20,752.63 23,696.81 44,386.53
2 |Exp
(a) Purchases of stock in trade 534.07 1,027.51 779.89 1,561.58 1,511.50 2,858.93
(b) Cost of materials and services consumed 5,892.01 7,249.01 7,743.75 13,141.02 16,064.69 29,047.83
(c) Changes in inventories of finished goods,
worlin-pragiese and atock i ade (27.36) (13.67) 3.80 (41.03) (55.98) (48.70)
(d) Employee benefits expenses 688.58 666.06 683.47 1,354.64 1,392.79 2,890.49
(e) Impairment on financial instruments - - - - - -
(f) Finance cost 1,319.12 1,060.22 913.89 2,379.34 1,804.87 3,703.48
(g) Depreciation and amortization expenses 207.61 212.47 237.49 420.08 504.58 1,024.53
(h) Other expenses 283.78 407.42 286.22 691.20 884.85 1,591.41
Total exp 8,897.81 10,609.02 10,648.51 19,506.83 22,107.30 41,067.97
3 |Profit/ (loss) before exceptional items and tax 391.32 854.48 775.06 1,245.80 1,589.51 3,318.56
4 |Exceptional items - - - - - -
5 |Profit/ (loss) before tax 391.32 854.48 775.06 1,245.80 1,589.51 3,318.56
6 |Tax expense
(a) Current tax 61.10 240.81 194.63 301.91 450.24 959.22
(b) Deferred tax (34.95) (1.40) (56.01) (36.35) 75.22 (230.53)
(c) Income Tax for Earlier Years (0.00) (10.92) - (10.92) - 132.46
7 _|Net profit/ (loss) after tax 365.17 625.99 636.44 991.16 1,064.05 2,457.41
8 |Other comprehensive income/(loss)
!tems that will not pe reclassified to profit and loss _ : (0.04) 2 (0.01) 391.78
in subsequent period
Tax on above Income - - 0.01 - 0.00 (98.60)
Other comprehensive income/ (loss) - - (0.03) - (0.01) 293.18
9 |Total comprehensive income/ (loss) 365.17 625.99 636.41 991.16 1,064.04 2,750.59
10 |Paid-up equity share capital of Rs. 1 each 18,423.84 15,419.29 15,419.29 18,423.84 15,419.29 15,419.29
41 |Reserves excluding revalustion reserve as per 16942193 | 7981072 | 7749818 | 1,69,421.93 | 77,498.18| 79,184.73
balance sheet of previous accounting year
Earnings per share (of Rs. 1 each) (not
12 annualised)
(a) Basic 0.02 0.04 0.04 0.06 0.07 0.16
(b) Diluted 0.02 0.04 0.04 0.05) 0.07 0.16

1)

2)

3)

4)

5)

Notes on financial results:

For Sindhu Trade Links Limite
:\ ]
Date: 14.11.2026 )
Place: Gurugram Rudra Sen Sindhu

The above Unaudited financial results have been reviewed & Recommended by the Audit committee and approved by the Board of Directors at|
their meeting held on 14th November, 2026. The Limited Review Report under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the Statutory Auditors. The Limited Review Report does not contain any observation
which would have an impact on the results for the quarter ended 30th September, 2026.

The Unaudited Financial Results for the quarter ended on 30th September, 2026 are prepared in accordance with the Indian Accounting
Standard (IND-AS) under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies(Indian Accounting Standards) Rules,
2015 and relevant rules thereafter.

As per Ind AS 108, "Operating Segments”, the Company has reported segment information under 4 segments i.e.
1) Transportation, Logistics & Construction

2) Oil, Lubricants & Spares

3) Finance & Investment

4) Oil Drilling Operations

Other Comprehensive Income mainly comprises of remeasurement of defined benefit plans and Change in fair value of equity instruments.

Figures of the previous quarter have been regrouped and reclassified to conform to the classification of current period, wherever considered
necessary.

Chairman & Director
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES AS ON 30th SEPTEMBER, 2026

Rs. in Lakhs

SEGMENT REVENUE
Finance Operations 456.68 160.03 141.79 616.71 190.69 458.61
Oil, Lubricants & Spares 584.23 1,101.14 916.53 1,685.37 1,668.75 3,202.93
Transportations, Logistics & Construction 8,012.71 10,131.78 9,322.27 18,144.49 19,758.90 37,661.00
Oil Drilling Operations - - 226.93 - 1,052.42 1,052.42
Other Income 235.51 70.55 816.05 306.06 1,026.05 2,011.57
Total 9,289.13 11,463.50 11,423.57 20,752.63 23,696.81 44,386.53
.|[SEGMENT RESULTS
Finance Operations 222.99 (95.65) (14.56) 127.34 (361.58) (931.13)
Qil, Lubricants & Spares 72.74 73.50 87.37 146.24 (3.04) 75.40
Transportations, Logistics & Construction 1,184.04 1,866.30 770.72 3,050.34 2,645.29 5,758.19
Qil Drilling Operations (4.84) - 29.37 (4.84) 87.66 108.01
Other Income 235.51 70.55 816.05 306.06 1,026.05 2,011.57
Total 1,710.44 1,914.70 1,688.95 3,625.14 3,394.38 7,022.04
Less: Unallocable Expenses 1,319.12 1,060.22 913.89 2,379.34 1,804.87 3,703.48
Profit Before tax 391.32 854.48 775.06 1,245.80 1,589.51 3,318.56
.|SEGMENT ASSETS
Finance Operations 2,15,837.43 1.21.376.712 1,06,887.48 2,15,837.43 1,06,887.48 1,10,726.01
Qil, Lubricants & Spares 468.02 463.45 446.80 468.02 446.80 493.92
Transportations, Logistics & Construction 35,066.02 34,373.80 35,982.92 35,066.02 35,982.92 35,132.24
Qil Drilling Operations 158.90 153.93 409.96 158.90 409.96 153.91
Total 2,51,530.37 1,56,367.90 1,43,727.16 2,51,530.37 1,43,727.16 1,46,506.08
Add: Unallocated Assets 1,133.99 608.56 1,647.80 1,133.99 1,647.80 1,005.85
Total Assets 2,52,664.36 1,56,976.46 1,45,374.96 2,52,664.36 1,45,374.96 1,47,511.93
.{SEGMENT LIABILITY
Finance Operations 29,789.07 26,583.08 36,892.61 29,789.07 36,892.61 39,422.36
Qil, Lubricants & Spares 819.20 762.75 807.47 819.20 807.47 664.13
Transportations, Logistics & Construction 5,806.82 5,922.17 8,265.07 5,806.82 8,265.07 7,336.03
Qil Drilling Operations 269.69 265.16 557.28 269.69 557.28 264.69
Total 36,684.78 33,533.16 46,622.43 36,684.78 46,522.43 47,687.21
Add: Unallocated Liabilities 28,133.81 28,213.29 5,935.06 28,133.81 5,935.06 5,220.70
Total Liability 64,818.59 61,746.45 52,457.49 64,818.59 52,457.49 52,907.91




Sindhu Trade Links Limited
Standalone Financial Statements

Balance Sheet as at 30th September 2026

(in Rs. lakhs)

. As at As at
Particulars
30th September 2026 31st March 2026
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2,747 .63 3,234.89
(b) Capital work in progress 435.14 123.72
(c) Right to use 413.43 52557
(d) Investment property 579.07 585.42
(e) Financial assets
Investment 1,81,450.99 89,064.92
Loans 12,511.89 12,322.05
Other financial assets 208.24 489.17
(f) Deferred tax assets (Net) = :
(g) Other non current assets 179.25 179.25
Total non-current assets 1,98,525.64 1,06,524.99
(2) Current assets
(a) Inventories 500.68 626.76
(b) Financial assets
Trade receivables 27,135.05 28,889.46
Cash and cash equivalents 15,799.78 128.17
Other balances with banks 31.10 3,586.97
Loans 4,902.04 4,190.99
Investments 5.46 4.54
Other financial assets 2,772.80 970.26
(c) Other current assets 2,991.81 2,589.79
Total current assets 54,138.72 40,986.94
TOTAL ASSETS 2,52,664.36 1,47,511.93
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 18,423.84 15,419.29
(b) Other equity 1,69,421.93 79,184.73
Total equity 1,87,845.77 94,604.02
(2) Non-current liabilities
(a) Financial liabilities
Borrowings 50,057.91 37,889.00
Lease liability 214.49 321.43
(b) Provisions 415.52 415.52
(c) Other non current liabilities 1,928.02 2,051.10
(d) Deferred tax liabilities (Net) 2,363.76 2,400.11
Total non current liabilities 54,979.70 43,077.16
(3) Current liabilities
(a) Financial liabilities
Borrowings 2,693.59 1,466.09
Lease liability 221.27 219.89
Trade payable
Total Outstanding dues of micro & small enterprise 746.51 741.89
Total Qutstanding dues of creditors other than micro & small 1,653.07 1,249.56
Other financial liabilities 3,400.08 4.862.09
(b) Other current liabilities 129.40 243.25
(c) Provisions 994 97 1,047.98
Total current liabilities 9,838.89 9,830.75
TOTAL EQUITY AND LIABILITIES 1,47,511.93

2,52,664.36




Sindhu Trade Links Limited
Standalone Financial Statements

Statement of Profit and Loss for period ended on 30th September 2026

7

{in Rs. lakhs)

Particulars For the period ended For the year ended
s 30th September 2026 31st March 2026
| Income
Revenue from operation 20,446.57 42 374 .96
Other income 306.06 2.011.57
Total Income 20,752.63 44,386.53
Il Expenses
Cost of material and services consumed 13,141.02 29,047.83
Purchases of stock-in-trade 1.561.58 2,858.93
Changes in inventories of stock-in-trade & finished goods (41.03) (48.70)
Employee benefit expenses 1,354.64 2,890.49
Impairment on financial instruments - -
Finance cost 2,379.34 3,703.48
Depreciation & Amortization 420.08 1,024.53
Other expenses 691.20 1,591.41
Total Expenses 19,506.83 41,067.97
Il Profit/(loss) before exceptional items and tax (I-l) 1,245.80 3,318.56
Exceptional items - =
IV Profit/(Loss) before tax 1,245.80 3,318.56
V Tax expense:
-Current tax 301.91 959.22
-Deferred tax charge/(credit) (36.35) (230.53)
-Income tax for earlier years (10.92) 132.46
254.64 861.15
V1 Profit/ (Loss) for the year (IV-V) 991.16 2,457.41
VIl Other comprehensive incomel(loss)
Items that will not be reclassified subsequently to profit or loss
- Net actuarial gains/(losses) on defined benefit plans - 106.07
- Change in fair value of equity instruments through OCI - 285.71
-Income tax relating to above item - (98.60)
7 293.18
Vil Total comprehensive income/(loss) for the year (VI+VIii) 991.16 2,750.59
Earning per equity share (Face value of Re. 1 each)(Prevoius Year Rs 1
each)
(1) Basic 0.16
(2) Diluted 0.16




Sindhu Trade Links Limited
Standalone Financial Statements
Cash Flow Statement for the period ended 30 September 2026

(in Rs. lakhs)
For the period ended For the year ended
Sean 30th September 2026 31st March 2026
Cash flow from Operating Activities
Net Profit Before Tax as per Statement of Profit and Loss 1,245.80 3,318.56
Adjustment for :
Depreciation and amortisation 420.08 1,024.53
Finance cost 2,379.34 3,703.48
Provision for gratuity - 107.99
Sundry balances written off 1.23 (285.84)
Loss/(Profit) on sale of asset/investments (5.28) 176.94
Foreign exchange (gain)/loss (173.00) (1,211.97)
Loss/(Profit) from joint venture - 0.06
Revaluation of investments (0.93) 1.69
Lease liability adjustment (105.55) (144.95)
Operating profit/(loss) before working capital changes 3,761.69 6,690.49
Adjustment for :
(Decrease) in other financial liabilities (1,463.23) (637.71)
Increase/(Decrease) in other liabilities (113.85) 59.70
(Decrease) in trade payables 408.13 (2,040.97)
(Increase)/Decrease in other assets (475.99) (1,066.78)
(Increase) in inventories 126.08 (271.63)
Decrease/(Increase) in trade receivables 1,754.40 1,867.90
(Increase)/Decrease in other current financial assets (1,802.54) (282.76)
Cash Generated from operations 2,194.69 4.318.24
Taxes paid (net) 10.92 (132.46)
Net cash flow from/(used in) operating activities 2,205.61 4,185.78
Cash Flow from Investing Activities
Payments for property, plant and equipment / capital work-in-progress (317.04) (479.65)
Proceeds from sale of property, plant and equipment 196.58 34.97
Proceeds from sale of Investments - 871.81
Purchase of Investments (135.50) (0.26)
Loans & advances given (727.89) (3,555.55)
Proceeds/ (made) bank deposits & other deposits 3,555.87 (3,586.97)
Net cash flow from/(used in) investing activities 2,572.02 (6,715.65)
Cash Flow from Financing Activities
Issuance of share capital - -
Net repayment of long-term and short-term borrowings 13,396.40 6,208.12
Repayment of security deposits & advance received (123.08) (3.71)
Finance cost paid (2,379.34) (3,703.48)
Net cash flow from/(used in) financing activities 10,893.98 2,498.93
Net increase/ (decrease) in cash and cash equivalents 15,671.61 (30.94)
Cash and cash equivalents as at the beginning of the year 128.17 159.11
Cash and cash equivalents as at the end of the year 128.17

15,799.78




Chartered Accountants

Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sindhu Trade Links Limited,

1.

N

v

We have reviewed the accompanying statement of unaudited consolidated financial results of
Sindhu Trade Links Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as ‘the group’), and its share of the net profit/(loss) after tax and total
comprehensive income/ (loss) of its associates and joint ventures for the quarter and half year ended
30 September 2026 (‘the statement’), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting® (‘Ind AS
34°), prescribed under section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of interim financial information performed by the independent
auditer of the entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Kequirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
Subsidiaries

e M/s Indus Automotives Private Limited

e M/s Sudha Bio Power Private Limited
M/s Sainik Mining And Allied Services Limited (from 25-08-2026)
M/s Param Mitra Resources Pte. Ltd.
M/s Advent Coal Resources Pte. Ltd. (from 16-08-2026)

Associates (Direct)

M/s Indus Best Mega Food Park Private Limited
e M)/s Tandem Commercial Private Limited
e M/s Ansh Petro Private Limited

C-2/25, Basement, Safdarjung Development Area, New Delhi-110016
LLPIN:- AAT-7262 Tele : +91-11-46560343 E-mail : deepaknagar@cangc.in



Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the management approved accounts referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI'(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

a) We reviewed the interim financial information of 2 Indian subsidiaries of the Parent included in
the consolidated unaudited financial results, whose interim financial information reflect total
revenues from operations of Rs.1,191.71 lakh and Rs. 2,738.33 lakh respectively for the quarter
and half year ended 30 September 2026, total profit before tax of Rs. 68.89 lakh and Rs. 402.50
lakh respectively for the quarter and half year ended 30 September 2026 and total assets of Rs.
8,836.58 lakh for the period ended 30 September 2026, as considered in the Statement. These
interim financial statements / financial information / financial results have been reviewed by us and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the Limited review and the procedures performed
by us as stated in paragraph 3 above.

b) We did not review the interim consolidated financial information of one subsidiary, acquired
during the quarter ended 30™ September 2026, of the Parent included in the consolidated unaudited
financial results, whose interim financial results have been reviewed by other auditors, whose
interim financial information reflect total revenues from operations of Rs. 3,949.55 lakh from
25August 2026 to 30 September 2026, total profit before tax of Rs. (427.50) from 25 August 2026
to 30 September 2026, and total assets of Rs. 87,697.58 lakh as on 30 September 2026, as considered
in the Statement. Our conclusion on the statement, in so far, as it relates to the amount and
disclosures included in respect to this subsidiary in based solely on the financial results reviewed
by other auditors and provided by management.

¢) We did not review the interim consolidated financial information of one foreign subsidiary of the
Parent included in the consolidated unaudited financial results, whose interim financial information
reflect total revenues from operations of Rs. Nil lakh and Rs. Nil lakh respectively for the quarter
and half year ended 30 September 2026, total profit before tax of Rs. 96.76 lakh and Rs. 3,309.77
lakh respectively for the quarter and half year ended 30 September 2026, and total assets of Rs.
2,14,811.34 lakh as on 30 September 2026, as considered in the Statement. This interim
consolidated financial statements / financial information / financial results have not been reviewed
by other auditors and are based on the management certified accounts. Our conclusion on the
statement, in so far, as it relates to the amount and disclosures included in respect to this subsidiary
in based solely on the financial results produced by the management.

d) We did not review the interim consolidated financial information of one foreign subsidiary,
acquired during the quarter ended 30 September 2026, of the Parent included in the consolidated
unaudited financial results, whose interim financial information reflect total revenues from
operations of Rs. Nil lakh from 16 August 2026 to 30 September 2026, total profit before tax of Rs.
(240.92) from 16 August 2026 to 30 September 2026, and total assets of Rs. 1,73,662.68 lakh as on
30 September 2026, as considered in the Statement. This interim consolidated financial statements
/ financial information / financial results have not been reviewed by other auditors and are based on
the management certified accounts. Our conclusion on the statement, in so far, as it relates to the
amount and disclosures included in respect to this subsidiary in based solely on the financial results
produced by the management.

e) The consolidated unaudited financial results also include the group’s share of loss before tax of
Rs. 2.29 lakhs and Rs. 4.95 lakhs, respectively for the quarter and half year ended 30 September
2026 of its direct associates, whose interim financial information have not been reviewed by us.
This interim financial information has not been reviewed by their respective auditors and are based
on the financial results certified by the respective management. Our conclusion on the-statement,

-




in so far as it relates to the amounts and disclosures included in respect to these associates, is based
solely on the financial results produced by the management.

Our conclusion on the statement is modified in respect of the matters stated in para 6(c) and 6(d)
above because these financial results are material to the group.

For N G C & Associates LLP
Chartered Accountants
FRN: 033401N/N500351

Parduman Biji
Partner Nt
M. No. 095023 Ted ACCOZ
UDIN: 260950230AGDBS5625

Date: 14tl. November, 2026
Place: New Delhi
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STATEMENT OF UNAUDI FINANCIAL RESULTS FOR THE QUARTER EN N SEPTEM 2026

Rs. in Lakhs

=
£

i

1 Income from operations

(a) Revenue from operations 14,150.19 12,821.32 12,433.22 27,071.51 28,967.27 52,408.11
(b) Other income 546.89 477.36 2,506.35 1,024.35 3.415.37 5,556.40
Total income from operations 14,697.18 13,398.68 14,939.57 28,095.86 32,382.64 57,964.51
2 Expenses
(a) Purchases of stock in trade 541.97 1,044.63 1,313.70 1,586.60 4,865.09 7,710.83
(b) Cost of materials and services consumed 9,754.95 8,406.15 8,833.41 18,161.10 18,442.94 32,862.83
(c) Changes in inventories of finished goods,
work-in-progress and stock in trade (20.72) (13.30) 5.88 (34.02) (51.48) (42.81)
(d) Employee benefits expenses 1,331.62 790.32 811.95 2,121.94 1,642.86 3,927.27
(e) Finance cost 1,694.76 1,179.43 1,243.15 2,874.19 2,203.09 5,011.35
(f) Depreciation and amortization expenses 43.49 758.30 315.27 801.79 651.49 1,321.46
(g) Other expenses 1,781.43 561.68 1,670.92 2,343.11 2,947.38 6,017.07
Total expenses 15,127.50 12,727.21 14,194.39 27,854.71 30,701.37 56,808.00
3 Profit/ (loss) before exceptional items and tax (430.32) 671.47 745.18 241.15 1,681.27 1,156.51
4 Exceptional items
Share of net profit of associates and joint venture
5 accounted under equity method 316.57 3,727.01 487.53 4,043.58 1.824.77 5,478.81
6 Profit/ (loss) before tax (113.75) 4,398.48 1,232.71 4,284.73 3,506.04 6,635.32
7 Tax expense
(a) Current tax 79.99 536.75 207.65 616.74 470.69 1,014.92
(b) Deferred tax (90.62) (1.32) (56.60) (91.94) 74.35 (256.59)
( c) Income tax for earlier years (0.00) (10.92) - (10.92) - 132.55
8 Net profit/ (loss) after tax (103.12) 3,873.97 1,081.66 3,770.85 2,961.00 5,744.44
9 Other comprehensive income/(loss)
Reme: thet Wik ol be: secisaaiind to peofit-and loss 2,179.31 (6.072.87) 55329 |  (3,893.56) 547.64 5,644.53
in subsequent period
Tax on above Income - - 0.01 - - (93.20)
Other comprehensive income/ (loss) 2,179.31 (6,072.87) 553.30 (3,893.56) 547.64 5,551.33
10 |Total comprehensive income/ (loss) 2,076.19 (2,198.90) 1,634.96 (122.71) 3,508.64 11,295.77
11 Paid-up equity share capital of Re. 1 each 18,423.84 15,419.29 15,419.29 18,423.84 15,419.28 15,419.29
fy  [FRENENIGY SRS SRR PRV SR 29592666 | 1,8327685| 1,48088.06| 295926.66| 148088.06| 159,872.03
balance sheet of previous accounting year
Earnings per share (of Re. 1 each) (not annualised)
13 (a) Basic
(b) Diluted 0.01 0.17 0.05 0.17 0.13 0.27]
0.00 0.17 0.05 0.14 0.13 0.27]

Notes on financial results:

1) The above Unaudited financial results have been reviewed by the Audit committee and approved by the Board of Directors at their meeting hefd on 14th
November, 2026. The Limited Reveiw Report under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has
been carried out by the Statutory Auditors. The Limited Review Report does not contain any observation which would have an impact on the results for|
the quarter & half year ended 30th September, 2026.

2) The Unaudited Financial Results for the quarter & half year ended on 30th Septemer, 2026 are prepared in accordance with the Indian Accounting
Standard (IND-AS) under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 and
relevant rules thereafter.

3) As per Ind AS 108, "Operating .Segments", the Company has reported segment information under 7 segments ie. 1) Transportation,Logistics &
Construction 2) Trading of Qil, Lubricants & Spares 3) Finance & Investment 4) Generation and Supply of Electricity 5) Mining & allied activities 6) Oil
Drilling 7) Overseas Coal Mining & trading.

4) Other Comprehensive Income mainly comprises of remeasurement of defined benefit plans, Changes in Fair Value of Equity Instuments and Gains:
losses from translating the financial statement of foreign operations .

5) Figures of the previous quarter have been regrouped and reclassified to conform to the classification of current period, wherever considered necessary.

Date: 14.11.2026 ‘ LA
Place: Gurugram Rudra Sen Sindhu- |~
Chairman & Director.
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Sindhu Trade Links Limited
Regd. Office : 129 transport Centre Punjabi Bagh New Delhi -110035
CIN : L63020DL1992PLC121695 , Telephone No. : 011-43214321
Email: corporatecompliance@sindhutrade.com , Website: www.sindhutrade.com

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES AS ON 30th SEPTEMBER, 2026

Rs. in Lakhs

A.|SEGMENT REVENUE

Finance Operations 448.09 151.78 132.94 599.87 175.39 425.48
Trading of Qil, Lubricants and Spares 579.19 1,128.71 949.09 1,707.90 1,734.24 3,322.97
Transportations, Logistics & Construction 8,008.80 10,122.60 9,303.09 18,131.40 19,717.88 37,587.67
Mining & allied Operations 3,949.55 - - 3,949.55 - -
Generation and Supply of Electricity 1,164.56 1,518.23 1,301.09 2,682.79 2,762.84 4,995.53
Qil Drilling Operations - - 226.93 - 1,062.42 1,062.42
Overseas Coal Mining & Trading - - 520.08 - 3,524.50 5,024.04
Other Income 546.99 477.36 2,506.35 1,024.35 3,415.37 5,666.40
Total 14,697.18 13,398.68 14,939.57 28,095.86 32,382.64 57,964.51
B.|SEGMENT RESULTS

Finance Operations 212.11 (106.56) (29.44) 105.55 (361.58) (965.77)
Trading of Oil, Lubricants and Spares 66.42 67.16 68.25 133.58 (44.65) 57.49
Transportations, Logistics & Construction 1,184.07 1,866.30 770.72 3,050.37 2,645.29 5758.19
Mining & allied Operations {230.65) = = (230.65) - =
Generation and Supply of Electricity (35.91) 123.63 (72.63) 87.72 (175.67) (259.92)
Qil Drilling Operations (4.84) - 29.37 (4.84) 87.66 108.01
Overseas Coal Mining & Trading (157.18) 3,150.02 (1,125.95) 2,992.84 (255.51) 1,392.27
Other Income 546.99 477.36 2,506.35 1,024.35 3,415.37 5,656.40
Total 1,581.01 5,577.91 2,146.67 7,158.92 5,310.91 11,646.67
Less: Unallocable Expenses 1,694.76 1,179.43 913.96 2,874.18 1,804.87 5,011.35
Profit Before tax (113.75) 4,398.48 1,232.72 4,284.73 3,506.04 6,635.32

C.|SEGMENT ASSETS

Finance Operations 43,818.35 38,688.12 24,567.81 43,818.35 24,567.81 28,072.03
Trading of Oil, Lubricants and Spares 3,725.97 3,702.49 3,925.22 3,725.97 3,925.22 3,736.24
Transportations, Logistics & Construction 35,066.06 34,373.80 35,982.92 35,066.06 35,982.92 35,122.53
Mining & allied Operations 87,697.58 - - 87,697.58 - -

Generation and Supply of Electricity 5,678.63 5,624.74 6,017.93 5,578.63 6,017.93 5,703.52
Qil Drilling Operations 158.90 153.83 409.96 158.90 409.86 153.91
Overseas Coal Mining & Trading 3,88,474.02 2,11,365.20 2,08,665.27 3,88,474.02 2,08,665.27 2,14,573.57
Total 5,64,519.51 2,93,808.28 2,79,569.11 5,64,519.51 2,79,569.11 2,87,361.80
Less: Unallocable Assets 1,133.99 608.56 2,051.21 1,133.99 2,051.21 1,005.85
Total Assets 5,65,653.50 2,94,416.84 2,81,620.32 5,65,653.50 2,81,620.32 2,88,367.65

D.|SEGMENT LIABILITY

Finance Operations 29,789.07 26,583.08 36,892.61 29,789.07 36,892.61 39,422.36
Trading of Oil, Lubricants and Spares 1,806.28 1,725.10 2,089.59 1,806.28 2,089.59 1,684.01
Transportations, Logistics & Construction 5,806.82 5,922.17 8,265.07 5,806.82 8,265.07 7,336.03
Mining & allied Operations 68,952.34 - - 68,952.34 - -

Generation and Supply of Electricity 740.44 713.62 1,456.09 740.44 1,456.08 1,108.11
Qil Drilling Operations 269.69 265.16 557.28 269.68 557.28 264.69
O Coal Mining & Trading 1,15,983.65 31,878.78 8,094.95 1,15,983.65 8,094.95 57,480.65
Total 2,23,348.29 67,087.91 57,355.59 2,23,348.29 57,355.59 1,07,296.85
Add: Unallocated Liabilities 27.954.71 28,632.79 60,757.38 27,954.71 60,757.38 5779.48

Total Liability 2,51,303.00 95,720.70 1,18,112.97 2,51,303.00 1,18,112.97 1,13,076.33




SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Balance Sheet as at 30th September 2026

(in Rs. lakhs)

% As at As at
i 30th September 2026 31st March 2026
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2,05,961.47 4,805.94
(b) Right to use asset 413.43 525.57
(c) Capital work-in-progress 1,359.53 123.72
(d) Other intangible assets 0.09 “
(e) Investment property 579.07 585.42
() Goodwill 5,357.44 1,978.58
(g) Financial assets
(i) Investments 2,03,145.83 2,00,514.26
(ii) Loans 2,001.12 1,686.59
(iii) Other financial assets 13,331.71 631.84
(h) Other non-current assets 1,925.31 341.33
Total non-current assets 4,34,075.00 2,11,193.25
(2) Current assets
(a) Inventories 2,963.51 1,318.97
(b) Financial assets
(i) Trade receivables 44,701.44 33,004.16
(ii) Cash and cash equivalents 16,560.22 913.97
(iii) Other balances with banks 4,752.31 3,5686.97
(iv) Loans 34,690.94 33,480.50
(v) Investments 5.46 4.54
(vi) Other financial assets 9,858.27 1,950.63
{c) Other current assets 18,046.35 2,914.66
Total current assets 1,31,578.50 77,174.40
TOTAL ASSETS 5,65,653.50 2,88,367.65
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 18,423.84 15,419.29
(b) Other equity 2,95,926.66 1,59,872.03
Equity attributable to owners 3,14,350.50 1,75,291.32
(c) Non -controlling interest 70,297.83 50,746.08
Total equity 3,84,648.33 2,26,037.40
(2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 71,039.18 41,022.96
(ia)  Lease Liability 214.49 321.43
(b) Provisions 1,242.09 548.10
(c) Other non-current liabilities 6,414.56 2,051.10
(d) Deferred tax liabilities (Net) 37,048.48 2,434.93
Total non-current liabilities 1,15,958.80 46,378.52
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 27,342.72 4,741.98
(ia) Lease Liability 342.42 219.89
(ii) Trade payables - -
Total outstanding dues of micro & small enterprise 1,365.65 969.10
Total outstanding dues of creditors other than micro & small Enterprise 12,147.73 1,809.56
(i) Other financial liabilities 8,192.08 6,095.24
(b) Other current liabilities 13,475.32 394.13
(c) Provisions 2,180.45 1,721.83
Total current liabilities 65,046.37 15,951.73
TOTAL EQUITY AND LIABILITIES 5,65,6{3._50. = 2,88,367.65
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SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Statement of Profit and Loss for the period ended 30th September 2026

(in Rs. lakhs)

For the period ended For the year ended
Paiietaie 30th September 2026 31st March 2026
Income
I Revenue from operation 27,071.51 52,408.11
I Other income 1,024.35 5,556.40
Il Total income (I+il) 28,095.86 57,964.51
IV_Expenses
Cost of material and services consumed 18,161.10 32,862.83
Purchases of Stock in Trade 1,586.60 7,710.83
Changes in inventories of stock in trade & finished goods (34.02) (42.81)
Employee benefit expenses 2,121.94 3.927.27
Finance cost 2,874.19 5,011.35
Depreciation & Amortization 801.79 1,321.46
Other expenses 2,343.11 6,017.07
Total Expenses 27,854.71 56,808.00
v Profit/(loss) before share of net profit/(loss) of associates, joint ventures & 24115 1,156.51
tax (lli-Iv)
Share of net profit of associates and joint venture accounted under equity
vi 4,043.58 5,478.81
method
VIl Profit before tax (V+VI) 4,284.73 6,635.32
VIl Tax expense:
-Current tax 616.74 1,014.92
-Deferred tax charge/(credit) (91.94) (256.59)
-Income tax for earlier years (10.92) 132:55
513.88 890.88
IX Profit/ (Loss) for the year (VII-Viil) 3,770.85 5,744.44
X Other comprehensive income/(loss)
ltems that will not be reclassified subsequently to profit or loss
- Net actuarial gains/(losses) on defined benefit plans - 84.56
- Changes in Fair Value of Equity instruments measured at FVOCI - 285.76
- Gains and losses from translating the financial statements of a foreign
operstions (3,893.56) 5,274.21
(3,893.56) 5,644.53
- Income tax relating to above items that will not be reclassified to profit or loss - (93.20)
(3,893.56) 5,5651.33
Xl Total comprehensive incomel/(loss) for the year (IX+X) (122.71) 11,295.77
Net Profit after tax attributable to:
Owners of the Company 2,708.48 4,143.09
Non-Controlling Interest 1,062.37 1,601.35
3,770.85 5,744.44
Other Comprehensive income attributable to:
Owners of the Company (1,297.77) 10,333.75
Non-Controlling Interest (2,595.79) (4,782.42)
(3,893.56) 5,551.33
Total Comprehensive income attributable to:
Owners of the Company 1,410.71 14,476.84
Non-Controlling Interest (1,533.42) (3,181.07)
(122.71) 11,295.77
Earning per equity share (Face value of Re. 1 each)
(1) Basic 0.17 0.27

(2) Diluted

027
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Sindhu Trade Links Ltd.
Consolidated Standalone Financial Statements
Cash Flow Statement for the period ended 30th September 2026

(in Rs. lakhs)

For the period ended For the year ended
Particulars 30th September 2026 31st March 2026
Cash flow from Operating Activities
Net Profit Before Tax as per Statement of Profit and Loss 428473 6,635.32
Adjustment for :
Depreciation and amortisation 801.79 1,321.46
Share in profit of Associate -4,043.58 -5,478.81
Other non cash adjustments 2,856.03 4.03
Gratuity paid - -6.67
Bad debts 1.19 -285.84
Finance Cost 2,874.19 5,011.35
Provision for gratuity expense - 129.07
Profit/ (loss) on sale of investment/ assets -12.92 149.18
Interest Income -418.91 -
Foreign exchange gain/ (loss) -3,893.56 -931.39
Profit from joint venture - 0.06
Revaluation of investments -0.93 1.69
Operating profit/(loss) before working capital changes 2,448.03 6,549.45
Adjustment for :
Increase/ (Decrease) in other financial liabilities -1,367.45 -655.73
Increase/ (Decrease) in long term and short term provisions -12.64 -312.89
Increase/ (Decrease) in other liabilities 10,741.89 69.99
Increase/ (Decrease) in trade payables 146.46 -1,593.32
Decrease/ (Increase) in other assets -1,331.69 -1,137.11
Decrease/ (Increase) in inventories 458.62 -509.57
Decrease/ (Increase) in trade receivables 8,415.20 2,121.00
Decrease/ (Increase) in other current financial assets -2,269.40 -38.17
Cash Generated from operations 17,229.02 4,493.65
Taxes paid (net) -394.86 -164.07
Net cash flow from/(used in) operating activities 16,834.16 4,329.58
Cash Flow from Investing Activities
Payments for property, plant and equipment / capital work-in-progress -2,302.69 -590.46
Interest income 418.91 -
Proceeds from property, plant and equipment 229.69 124.89
Purchase of Investments 77.41 -0.26
Proceeds from sale of investments 439.05 1,045.89
Increase in loans -783.88 -3,428.16
Proceeds/ (made) bank deposits & other deposits 1,216.13 -3,586.97
Net cash flow from/(used in) investing activities -705.38 -6,435.07
Cash Flow from Financing Activities
Net proceeds of long-term and short-term borrowings 1,937.39 5,746.45
Proceeds from issue of Ordinary Shares 1,029.82 41.13
Increase in capital reserve -1,036.16 5353
Repayment of security deposits & advance received -123.10 -3.71
Finance cost paid -2,874.19 -5,011.34
Net cash flow from/ (used in) financing activities -1,066.22 826.06
Net increase/ (decrease) in cash and cash equivalents 15,062.56 -1,279.43
Cash and cash equivalents as at the beginning of the year 913.97 2,193.40
Opening Cash and cash equivalents of Subsidiaries acquired during the yea 583.69 -
Cash and cash equivalents as at the end of the year 913.97

6,560.22



SINDHU TRADE LINKS LIMITED

129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi-110035

Unaudited Financial Results (Standalone & Consolidated) for the Quarter & Half Year ended 30th September, 2026
CIN: L63020DL1992PLC121695 | Website: www.sindhutrade.com | Email id: corporatecompliance@sindhutrade.com | Phone: 0124-6913000

Extracts of Standalone & Consolidated Unaudited Financial Results for the Quarter & Half Year Ended on 30t September, 2026(In Lacs)

Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Quarter Ended Half Year Ended Year
Ended Ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from operations 9,289.13 11,463.50 11,423.57 20,752.63 23,696.81 44,386.53 14,697.18 13,398.68 14,939.57 28,095.86 32,382.64 57,964.51
Net Profit/ (Loss) for the period 391.32 854.48 775.06 1,245.80 1,589.51 3,318.56 (430.32) 671.47 745.18 241.15 1,681.27 1,156.51
(before tax, exceptional and/ or
extraordinary items)
Net Profit/ (Loss) for the period 391.32 854.48 775.06 1,245.80 1,589.51 3,318.56 (113.75) 4,398.48 1,232.71 4,284.73 3,506.04 6,635.32
before tax (after exceptional
and/ or extraordinary items)
Net profit/ (Loss) for the period 365.17 625.99 636.44 991.16 1,064.05 2,457 41 (103.12) 3,873.97 1,081.66 3,770.85 2,961.00 5,744 .44
after tax (before comprehensive
Income)
Total Comprehensive Income for 365.17 625.99 636.41 991.16 1,064.04 2,750.59 2076.19 (2,198.90) 1,634.96 (122.71) 3,508.64 11,295.77
the Period {comprising Profit /
Loss for the Period (after Tax)}
and  Other Comprehensive
Income (after Tax)
Equity Share Capital 18,423.84 15,419.29 15,419.29 18,423.84 15,419.29 15,419.29 18,423.84 15,419.29 15,419.29 18,423.84 15,419.29 15,419.29
Reserves (excluding Revaluation 1,69,421.93 79,810.72 77,498.18 1,69,421.93 77,498.18 79,184.73 2,95,926.66 1,83,276.85 1,48,088.06 2,95,926.66 1,48,088.06 1,59,872.03
reserves) as shown in the
Audited Balance Sheet of the
Previous Year)
Earning  Per  Shares  (for
continuing and  discontinued
operation) of 1/-each)
Basic:
Diluted: 0.02 0.04 0.04 0.06 0.07 0.16 0.01 0.17 0.05 0.17 0.13 0.27
0.02 0.04 0.04 0.05 0.07 0.16 0.00 0.17 0.05 0.14 0.13 0.27
NOTES:
1. The above is an extract of the detailed format of quarterly & half yearly financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly
financial results is available on the websites of the Stock Exchange and company’s website www.sindhutrade.com. The above results after being reviewed by the Audit Committee were taken on record by the Board at its Meeting held on 14t November,
2026.
2. The above Unaudited financial results of the Company for the Quarter & Half Year ended on 30th September, 2026 have been reviewed by Audit Committee of the Board and approved by the Board of Director at its meeting held on 14" November,
2026.
3. The figures are regrouped in previous year also, wherever considered necessary.
4. Limited Review Report has been carried out by the Statutory Auditors for the above period.

Place: Gurugram
Dated: 14.11.2026

For & on behalf of Board of Directors
Sindhu Trade Links Limited

Sd/-

Rudra Sen Sindhu
(Chairman & Director)

DIN: 00006999
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