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TRYST WITH
SEMICONS

India hasembarked on a journey to carve outa
sizeablesslice of the global semiconductor pie, but
theroad aheadislongand arduous

SURAJEET DAS GUPTA
New Delhi, 29 May

irst, the good news. India’s

consumption of semiconduc-

tors is booming. It is poised to

account for 10 per cent of the
$1trillion global semiconductor market
by 2030, more than doubling its share
in eight years.

India Electronics and
Semiconductor Association (IESA), the
association for semiconductor com-
panies, in collaboration with research
agency Counterpoint, projects that by
the end of this decade domestic con-
sumption will go up to more than $100
billion. A McKinsey study says the
global market for semicon will touch $1
trillion in the same period.

But will India’s new tryst with
building mega silicon and compound

Minister Ashwini Vaishnav, in an inter-
view to Business Standard, said there
would be four to six more fabs and
another six to 10 compound fabs, as
well as eight to 10 ATMP or OSAT proj-
ects in the next five years. OSAT stands
for  outsourced semiconductor
assembly and test.

To put these fab plants will require,
even on conservative estimates, any-
where between $50 billion and $65 bil-
lion of additional investment. And if
the government continues to offer 50
per cent subsidy, it has to expand the
current Semiconductor Mission corpus
of $10 billion, which has nearly been
exhausted, by two to three times more.
But, the minister says, there is a 20-year
strategy, and money is not an issue.

India hasjoined the semicon race at
a time when several others are already
in the fray, with the intention to ensure

fabs for the first time, as it joins an | stability in chip supply, which the pan-
exclusive club, be able to demic and geopolitical
keep pace with the grow- QuT OF THE 39 NEW tensions between the
ing domestic ATMP-OSAT PLANTS United States and China
consumption and as well ANNOUNCED GLOBALLY, have affected.
as export demand? |NDIA ALREADY HAS And they are really
And will the country catch  THREE, WHICH THE loosening their purse
up with those that are GQYERNMENT HAS strings. The US, China,
ahead in the game? CLEARED: ONE EACHBY  European Union, Japan,
. MICRON, TATA. AND South Korea, and Taiwan
Money notanissue MURUG;\ppAéROUp, are collectively offering
After two years of dilly- yyITH AN INVESTMENTOF $261 billion in incentives
dallying since the semicon 7,8 BILLION and subsidies for semi-

scheme was announced,
the government by March
this year cleared projects worth $17.8
billion. This includes a mega fabrica-
tion (fab) plant by the Tata Group with
an investment S10. 95 billion, and three
ATMP (assembly, testing, marking, and
packaging) plants that will together
churn out 80 million chips a day. The
government is also considering a pro-
posal from Israel-based Tower
Semiconductor to set up a fab plant for
$8 billion.

ATMP units require less investment
than a full-fledged fab plant.

The plan charted out by the govern-
ment is ambitious. Communication

conductor companies.

Since 2020, these largesse
have helped the US support 26 new fab
and ATMP plants, China 30 of them,
followed by Japan(four), and Taiwan
(seven). The EU has earmarked $47 bil-
lion in grants so it can have a 20 per
cent share of the global fab market by
2030. South Korea is providing tax
incentives of $55 billion.

India on global stage

So, how does India’s announced invest-
ment in new capacity of fabs stack up
globally? It is 2 per cent of the global
spend estimated for new fabs of $500
billion currently. Even if the new fabs

SEMICONDUCTOR INCENTIVES

Country Value of incentives ($bn) New fab and ATMP investments since 2020
USA 39, in grants 26 HRNRNNNNNRRRRRRRNRNNNNEEND
Mainland China 142, in equity funds 30 RRRRNNNNNRNRRRRRNRRRNNNNNENENR
EU 47, in grants R[]

Japan 17.5, in grants L amnn

South Korea 55, in tax incentives 30m

Taiwan 15, in tax incentives ([ []]]

INDIA 10, in incentives for L N

project cost, upfront

Source: SIA, Gartner, BCG analysis, company disclosures, press releases, govt announcements

HOW PROJECTED CAPEX FOR NEW PROJECTS IS DIVIDED (2024-32)
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m Total investment ($bn) ® % share

Source: SEMI, BCG analysis

planned by Vaishnaw fructify by 2032,
India's share will still be sub-3 per cent.

That is because the bulk of the fresh
global investments is going to a few

countries: Taiwan, US, South Korea,
and Japan will account for 82 per cent
of the $2.3 trillion investment coming
for new wafer fabs between 2024 and

2032 across more than 100 fab plants,
says Semiconductor Industry
Association (SIA)-the voice of semicon-
ductor industry in US. What is ear-
marked for other countries (excluding
China and EU), which includes India,
is only 3 per cent, or $75 billion.

Looking at India’s capacity buildup
planned by the Tatas, it is again just the
beginning. Its fab plant in Dholera will
have an initial capacity of 50,000
wafers a month. That is miniscule,
compared to the 30 million wafers a
month that will be churned out globally
this year. It will take four to five years
for India to have a reasonable share of
the global capacity. Even Southeast
Asia has a semiconductor fab capacity
of 1.7 million wafers a month.

Where India can make a bigger dent
is in the OSAT-ATMP space. That is
why, Vaishnaw says, the government is
looking at a 10 per cent share of the
global market in five years and touch
25 per cent in 10 years.

Too much optimism?

Out of the 39 new ATMP-OSAT plants
announced globally, India already has
three, which the government has
cleared: one each by Micron, Tata, and
Murugappa Group, with an investment
of $7.8 billion. And there is more wait-
ing in the wings.

Though 45 per cent of the global
ATMP-OSAT capacity is controlled by
China and Taiwan, geopolitical pres-
sures are changing the market. There
is pressure on Taiwanese OSAT players
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from their clients, especially from the
automobile industry, to hedge their
risks and set up shop in a third country.
It is an opportunity India is well posi-
tioned to grab.

Micron, for instance, has shifted
machines from Malaysia (which has a
7 per cent share of the global ATMP
market; the largest in Asia) to India to
start plant operations by December-
end. Its plan is to supply the chips
made in India directly to its global
clients such as Apple Inc, for whom
India is a big hub for iPhones. Hynix
has been looking for a similar play.

India has to contend with Vietnam,
which now has 1 per cent share of the
OSAT-ATMP market and has roped in
Ambkor, which is investing $1.6 billion
in a testing and assembly plant, and
Hana Micron ($1 billion). The battle
could get more intense between the two
countries. In addition, just days ago,
Malaysian Prime Minister Anwar
Ibrahim said the country will
invest $100 billion in advanced
packaging, chip design, and manufac-
turing equipment.

There is a natural advantage to
India in chip design capability, which
global players have already leveraged
for years. In a 2023 Survey undertaken
by the US Department of Commerce
Bureau of Industry and Security, com-
panies cited India, China, and Europe
as the main non-US locations for their
design activities.

According to SIA, 19 per cent of the
chip design engineers across the globe
are in India, next only to the US and
China. Not only that, 7 per cent of the
design facilities across the globe are in
this country.

The government’s design-led
scheme for providing incentives to
homegrown MSMEs (micro, small, and
medium enterprises) has been slow to
pick up, with only seven companies eli-
gible for the incentive scheme worth
$200 million), out of some 100 the gov-
ernment wants to support.

The Minister for Electronics and
Information Technology, Rajeev
Chandrasekhar, has already looked at
revamping the scheme to allow larger
companies — Indian and foreign — to
take advantage of the programme.

Clearly, India has a tryst with semi-
conductors, but the road ahead prom-
ises to be long and arduous.

INVITATION FOR SUBMISSION OF SEALED BIDS

SALE

Dr. B.R. AMBEDKAR KONASEEMA DT. (FORM

KONASEEMA GAS POWER LIMITED (KGPL) (In Liquidation) CIN: U40101TG1997PLC037013
Regd. Office: # Progressive Towers 6-2-913/914, Khairathabad, Hyderabad-500004, Telangana.

OF SPECIFIED ASSETS OF KGPL SIT

THROUGH AN "ANCHOR BID-CUM-C|

Sealed Bids are invited from prospective bidders under an "Anchor Bid-cum-Challenge" mechanism
for selection of Anchor Bidder at the address given below by post / courier / hand delivery.
Address: CA. Sai Ramesh Kanuparthi, Liquidator, Konaseema Gas Power Limited, Plot No.6-B, Beside
TDP Office, Road No.2, Banjara Hills, Hyderabad-500034, Telangana.

R EAST GODAVARI DT.), A.P.

ATED AT RAVULAPALEM,

ALLENGE™ PROCESS

Specified assets under sale:

445 MW Natural Gas ba

comprising of 2 Gas Turbines (Siemens, V94.2)-139.44 MW each
+2 HRSG + 1 Steam Turbine (LMZ, Russia) - 166.60 MW, around
128.16Acres of land including road and pipe area, Factory
Buildings & all other equipment at plant site.

sed Combined Cycle Power Plant (P&M)

Last date for receipt of Sealed Bids
with EMD and EOI:

Thursday, 13-06-2024

Place of Opening of Sealed Bids:

IDBI Bank, Zonal Office, House No 5-9-89/1 & 2, 2nd Floor, NPA
Management Group, Chapel Road, Abids, Hyderabad-500001.

Date & Time of opening of Sealed Bids:

Friday, 14-06-2024 @ 12 Noon

Declaration of Anchor Bidder:

Date to be announced

Details

Date: 30-05-2024
Place: Hyderabad

1. The process of sale of assets of KGPL under "Anchor Bid-cum-Challenge" mechanism is subject to the
outcome of |As |A (IBC)/948/2024 and IA (IBC)/949/2024 which are pending before Hon. NCLT, Hyderabad.

are given in the process document.

2. EMD of Rs.5,00,00,000/- (Rupees Five Crores Only) is to be submitted by way of DD (payable at
Hyderabad) or remitted by way of electronic transfer on or before 13-06-2024.

3. The INVITATION CUM PROCESS INFORMATION DOCUMENT containing the details of the process, EMD
and the list of documents that are to be submitted in sealed bid can be downloaded from the website:
www.konaseemapower.com / https://nesl.co.in/auction-notices-under-ibc/ or a request may be sent
to below referred emails.

4. Interested prospective bidders may contact the Liquidator @ 9849039674 or his authorized
representatives CS.Sridhar @ 9246201960 / Mr. K.Vijay @ 9491791079 or through email at
ligkgp@gmail.com or Info@ksrfms.com for any clarification.

5. Liquidator has the right to extend /defer /cancel and/or modify/delete any of the terms and conditions of the
Sale Process including timelines at his discretion in the interest of Liquidation Process and has right to
reject any bid without any prior notice or assigning any reason whatsoever at any stage of the sale process.

6. The entire process shall be subject to the Code and approval of the Adjudicating Authority whereever
required. The above-mentioned assets are being sold on "AS IS WHERE IS","AS IS WHAT IS"
"WHATEVER THERE IS" and "NO RECOURSE" basis only.

Sd/- CA. SAI RAMESH KANUPARTHI, Liquidator

IBBI Reg No.: IBI

Address for Correspondence: Plot 6-B, Beside TDP Office,
Road No.2, Banjara Hills, Hyderabad-500034, Telangana.

BI/IPA-001/IP-P00910/2017-2018/11510)
(AFA valid up to 07-12-2024)

SINCLAIRS HOTELS LIMITED
CIN : L55101WB1971PLC028152

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053
Tel. No.: +91 90075 4073 1; E- mail: cs@sinclairshotels.com
Website: www.sinclairsindia.com

Transfer of Equity Shares to
Investor Education and Protection Fund

Ko

Kolkata
May 29, 2024

Members are hereby informed that in terms of Section 124 of the
Companies Act, 2013 and Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, Equity
Shares of the Company, in respect of which dividend entitlements have
remained unclaimed or unpaid for seven consecutive years or more, are
required to be transferred to the Investor Education and Protection Fund
(IEPF).

The concerned Members are being provided an opportunity to claim
such dividend for the year ended March 31, 2017, and onwards by
sending a letter and documents under their signature to reach the
Company by September 30, 2024. The details of the concerned
Members and the shares for transfer to IEPF are available on the Company’s
Investors’ Information website www.sinclairsindia.com under the
section ‘Investor Information’. If valid claim is not received by that date,
the Company shall transfer the said shares to IEPF without further notice.
After the shares are transferred to IEPF, it can be claimed by the members
only from IEPF by following the procedure prescribed in the said Rules
(log on to www.iepf.gov.in for details).

Individual letters have been sent to the concerned members at their
address registered with the Company. For queries, contact
Niche Technologies Pvt. Ltd, 3A Auckland Place, 7th Floor, Room No.
7A & 7B, Kolkata 700017, email ID: nichetechpl@nichetechpl.com,
Phone: (033) 2280-6616/17/18. Email may also be sent to the Company
at email ID: cs@sinclairshotels.com.

P EASTERN
- TREADS

EASTERN TREADS LIMITED

Regd. Office: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally,
chi, Ernakulam - 682 024, Kerala. Phone No: 0484 7161100, Email: treads@easterntreads.com
Web: www.easterntreads.com, CIN: L25119KL1993PLC007213

Extract of the Audited Financial Results
for the year ended 31% March 2024

(% in lakhs, except
per share data)

By Order of the Board
Ananna Sarkar
Company Secretary

29th

BANNARI AMMAN SPINNING MILLS LIMITED

Regd. Office : 252, Mettupalayam Road, Coimbatore - 641 043.

Telephone : (0422)-2435555, 2447959  E-mail : accts@bannarimills.com
CIN: L171117Z1989PLC002476 Website : www.bannarimills.com

EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31.03.2024

[Rs. in Lakhs except EPS]

s Quarter Ended Year Ended Quarter Ended Year Ended
Nu'. Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)

1| Total Income from Operations 26,482.25 1988324 | 3308628 | 94319.19 | 10493406 | 2650542 | 19.870.86 | 33,061.54 94274.24 | 1,04,890.69

2 | Net Profit/ (Loss) for the period (1,616.43) (530.50) | (1.490.88) | (3,687.97) (5,049.42) | (1,375.14) (39.06) |  (1,500.77) (1,986.26) | (3,344.21)
(before Tax, Exceptional and/or Extraordinary items)

3 | Net Profit/ (Loss) for the period (before Tax, (1,616.43) (530.50) | (1,490.88) | (3,687.97) (5,049.42) | (1,375.14) (39.06) | (1,500.77) (1,986.26) | (3,344.21)
after Exceptional and/or Extraordinary items)

4| Net Profit/ (Loss) for the period (after Tax, (1,216.39) (364.25) (952.38) |  (2,62343) (3482.97) | (1,075.53) (6.53) | (1,016.24) (141329) | (2,264.83)
after Exceptional and/or Extraordinary items)

5 | Total Comprehensive Income for the period (1,173.85) (364.29) (851.62) |  (2,581.13) (3416.03) | (1,024.44) (6.57) (900.42) (1,36245) | (2,182.82)
(comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive income (after tax))

6 | Equity Share Capital 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09 3,242.09

7 | Reserves (excluding Revaluation Reserve) 34,2472 37,305.85 36,691.71 | 38,842.02
as shown in the Audited Balance Sheet

8 | Basic and Diluted Earnings Per Share
(of Rs. 5/- each)
For Gontinuing operations (1.45) (0.22) (1.21) (3.18) (4.84) (1.48) (0.23) (1.35) (1.75) (5.17)
For Discontinued operations (043) (0.34) (0.26) (0.86) (0.53) (018 022 (0.22) 0.63 167

Notes :

website www.bannarimills.com.

Place : Coimbatore
Date : 29.05.2024

The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of unaudited financial results are available on the Stock Exchange Website www.nseindia.com, www.bseindia.com and on the company’s

For and on behalf of the Board of Directors

S.V. Arumugam
Managing Director
DIN: 00002458

Sl Particulars Quarter ended Year ended
" (Refr noes below) e | Autes | Judtes | s
1 | Total Income from operations 1,481.70 | 1,437.37 | 5,976.84 | 5,992.57
2 | (Loss)/Profit before exceptional and extraordinary items and taxes (81.48) | (188.75) | (311.78) | (767.61)
3 | (Loss)/Profit before taxes (after exceptional and extraordinary items) 81.48) | (188.75) | (311.78) | (767.61)
4 | (Loss)/Profit after taxes (after exceptional and extraordinary items) (70.50) | (160.73) | (294.73) | (722.89)
5 | Total comprehensive (loss)/profit for the period (41.92) | (171.07) | (280.29) | (741.74)
6 | Paid-up equity share capital (face value of ¥ 10 each) 523.20 | 523.20 | 523.20 | 523.20
7 | Reserve - as shown in the Audited Balance Sheet of the previous year
8 | (Loss)/ Profit per equity share:
(1) Basic: (%) (1.35) | (3.07) (5.63) | (13.82)
(2) Diluted: () (1.35) (3.07 (5.63) | (13.82)
Notes:

1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange website
(www.bseindia.com) and on Company website (www.easterntreads.com).

2) The Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on

Place: Kochi
Date: 29" May 2024

May 2024 and the audit of the same has been carried out by the statutory auditors. For EASTERN TREADS LIMITED

M.E. Mohamed
Managing Director
DIN: 00129005

www.bankofbaroda.in

d@ 3imh asler
Bank of Baroda

28" AN

to obtain such details.

AGM Notice to the Shareholders.

Place: Mumbai
Date: 30.05.2024

C-26, “G” Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051

VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM)
Further to our newspaper notice published on 14" May 2024 we notify the following:
Shareholders of the Bank may note that in pursuance of circular(s) issued by Ministry of Corporate Affairs and Securities and

(H.0. Baroda Bhavan, Alkapuri, Vadodara)
Corporate Office: Baroda Corporate Centre,

NOTICE
NUAL GENERAL MEETING TO BE HELD THROUGH

Exchange Board of India (SEBI) in this regard, 28" Annual General Meeting (AGM) of the Bank will be held on Friday, 05® July
2024 at 11:00 a.m IST through VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM), to transact the
businesses that will be set forth in the Notice of the Meeting.

In compliance with the above circulars, electronic copies of the Notice of AGM will be sent to all the shareholders whose email
addresses are registered with the Bank / Depository Participant(s). Shareholders holding shares in dematerialized mode and
whose email ids are not registered are requested to register their email addresses and mobile numbers with their relevant
depositories through their depositary participants. Shareholders holding shares in physical mode are requested to demat their
holdings / furnish their email addresses and mobile numbers with KFin Technologies Limited, the Bank's Registrar and Share
Transfer Agent, at einward.ris@kfintech.com. The notice of the AGM will also be made available on the Bank's website, at
www.bankofbaroda.in, the Stock Exchange websites.
Shareholders will have an opportunity to cast their vote remotely on the business as set forth in the Notice of the AGM through
electronic voting system. The manner of voting remotely for shareholders holding shares in dematerialized mode, physical
mode and for shareholders who have not registered their email addresses will be provided in the Notice to the shareholders.
The details will also be made available on the website of the Bank. Shareholders are requested to visit www.bankofbaroda.in

Shareholders may please note that in terms of aforementioned circulars, the Bank will not be sending physical copy of

For Bank of Baroda
Debadatta Chand
Managing Director & CEO

25/24-25
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SERIERICESCHEICE
Regd. Office : 3B, Lalbazar Street, S5th Floor, Kolkata-700 001
° J ] (’N ﬂ ('w CIN : L51109WB1989PLC046292, Website : ww) i dinfraltd.co.in
Statement of Audited Financial Results
N (¢ [ for the Quarter and Year ended 31* March 2024
> ICACATOS [D[PA<P TN @ () Ffe Cintas
(CIN: L51909WB1985PLC038407) Qarter T quarter T veur Yoor
= Email: ratan.namokar@gmail.com, Website : www.namokartrade.com ended ended Ended Ended
!- i W@E;’ oy 2R M, Cfe.: IR : BRI SIITG, 7 O, (FFIF €08, b T (1T, FeTel-200 00 PrtFam @tsem f&fige | particutars 31 March | 31 March | 31" March | 31" March
i\ 2P TS Fan SUICORIRCIS B ©3 TTF, 2038 ST e LA 9. IRCad PIRTFS e SR Fewier CIN : L55101WB1971PLC028152 Audited | Audited | Audited | Audited
. REPHE =T : 84,35 &7, 8 wiifersjz, Foiael- 200 060 1 | Total Income from Operations (Net) 28.83| (216.63)|  119.94] 194852
> WW,WTQ S i@ fom s TS TR e fom s Gl . = S ?R . . 2 | Net Profit / (Loss) for the period (before Tax, (12.55)| (133.01) 0.14 (9.74)
Y §C€§ %) <P 1:ﬂ 31? J ,\') 5 1:31 5 ©3-T6-2038 T, ©3 W16, 2039 it pd vooe 80‘105,3 e cs@smclawshotels.com Exceptional and/or Extraordinary items)
R Rl 93 3D, 2038 > STIREIRG | www.sinclairsindia.com 3 | Net Profit / (Loss) for the period before tax (12.55)|  (133.01) 014 (9.74)
) ‘% 5% ﬁm‘ Wf%i{ W ; (wfrifwe) | (Frdfee) | (Fdifwe) || (after Exceptional and/or Extraordinary items]
) i [ b et wicers caies (F5) At 0.58 ©8. w C“Nﬁ ﬁﬁ‘cﬂﬁf W ) 4 | Total Comprehensive Income for the period (25.80) (228.65) (303.81) (265.18)
%\EF“ A ; 8 JPEPITT PTS ’ y ‘*IE & oo e . : ) ﬁ [Comprising Profit / (Loss) for the period
TSH 5‘1”5” %( WP 2o Q\m ) ﬁf‘j@/(ﬁﬁ) . S J/w<mm e SO.EY S%4.0% 050 I © 5 ki mlland Other Comprehensive Income
< 09 < D[R e s S . : . © oAl e e RIS (FaR Sleee || (after tax
? o b it (o) Tamier/ e s ofrd (Sfea <xe/ TS 1o 2 A CIRTRISIRTT CRa SFrge B 228 S fi 5 | Paid-up Equity Share Capital 3,982.96| 2,489.35| 3,982.96| 2,489.35
W 3@'@7‘( WW ﬁﬁ‘ﬁ[, il Rewerie ) sevas e oo CAIf @A x030 @ 0 Ay RiFcaial FE G T oz g (s, (Face Value of ¥ 1/- each)
St @ 8 ﬁ%mﬁ)ﬁ“ﬁﬁ TR AR A s N o], ZETT K (3F<) SO 305 ST (P=Hife T30 oI T eTesiesl Rt site 6 [ Other Equity 607.42| 2,404.84
le W W Qa‘[ % a | =/ I < ) so%.00 sru.es 22 o 7 | Earning Per Share (before Extra-Ordinary
— - A T A O @ Ao WREN SRR g o [ F G pe weike items) of % 1/- each (for continuing and
AlRNOJP “T?:ﬂc'lm WQ]DRU, W/(W)W@ﬂ;tiﬁ?ﬁ) - (TR2FaT) @ BeEie w0 2| discontinued operations)
R ST TR S (ST AT s03.00 8bu.ed sq.49 ; 8
e WE e AR B@IA | | o wpet o o | Seeme | seeme | | B | an g e o3 5, 3054 o e were v oo W S 0) aleasc oo| (osa|  oox0| (0039
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o " 5 G, 2038 @ oo STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
2 _ YEAR ENDED 31ST MARCH 2024

(Rs. In Lakhs)

Sl Particulars Quarter Ended Year Ended
RADHASHREE FINANCE LIMITED KAMARHATTY COMPANY LTD No 31-March] 31-Dec |31-March | 31-March[31-March
Regd. Office : 13 Ganesh Chandra Avenue, 2nd Floor, Kolkata - 700013 CIN:L51109WB1877PLC000361 Azg'z4d < 2023 ’ A23_23d A20(’?4d A23?3d
Phone: 9903080804, Email Id: radhashreefinance@gmail.com Regd. Office:16A, BRABOURNE ROAD, KOLKATA 700001 udited | Reviewed| Audited | Audited | Audite
CIN : L15491WB1975PLC030290 . . ! ! Revenue
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2024 Rs. In LAKHS STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2024 1 |a) Revenue from Operation
3Months | 3Months | 3Months | Forthe | Forthe (% in Lakhs, except per share data) b (s)‘t’:f °: Products g'gg 089 g'gg ggg g'gf
. ended | ended | ended |Yearended| Yearended Quarter Ended Year Ended ) Other Income - - : : -
Particulars 31/03/2024 | 31/12/2023 31/03/2023 | 31/03/2024 | 31/03/2023 Total Income from
Audited |Unaudited| Audited | Audited | Audited 31.03.2024 | 31.12.2023 |31.03.2023| 31.03.2024 | 31.03.2023 operations (Net) 7.32 0.89 0.99 9.97 4.43
u [1| a]Value of Sales 7,095.39 7,13590 | 6,967.01| 26,393.51| 28,146.93 2 [Expenses
1.a Net Sales/Income from Operations 3.83 1.26 3.16 131.43 9.31 b)Other Operating Income 237.89 198.13 41712 846.16|  1,072.21 a) Finance Cost - - - - -
b-Gtheroperating-trcome (246) 0.03 0.12 0.03 4.12 REVENUE FROM OPERATIONS 733328 | 733403 | 738413 2723067| 2921914 b) Purchase of Stock in Trade |~ 0.55|  1.00| 079 271| 3.21
Total Income 1.43 1.29 3.28| 13146 13.43 2 | Other Income 3248 47.30 4078 101.81 158.33 c) Changes in Inventories
2. Expenditure ) ) ) 3 | Total Income (1+2) 7365.76 738133 | 742491| 2734148 2937747 of stock in trade (0.02)[ (0.29)| 0.01 (0.04)| (0.15)
a. Increase/decrease in stock in trade and work in progress 0.01 - 0.01 (60.22) (20.51) 2 [ Expenses:- d) Employee benefits expense 0.34 0.17 0.25 1.02 1.02
b. Consumption of raw materials - - - - - y . e) Other expenses 1.27 0.81 1.23 5.57 4.61
c. Purchase of traded goods - - - 198.00 22.05 a.Cost of Mat-erlal cor?sumed i 383497 | 383853| 529319 1556373 1864552 T)otal Exp:nses 214 169 528 956 5.60
d. Employees cost 2.76 276 3.30 11.58 11.58 b.Change in inventories of finished goods & 3 [Profit()/ L bef . - * * *
e. Depreciation & amortization 0.04 0.03 - 0.1 - work in progress 748.85 177.01| (907.74) 335.23| (1,408.38) rofit(+)/ Loss(-) before
f. Financs Cost 141 @) 210 219 588 cEmployees Benefit expenses 1,18900|  949.16 | 1294.15] 4,08885] 4,254.10 . Z’;‘;‘:‘;‘t'i‘;:z'l 'ﬁi';ss andtax(1-2) 5.18| (0.80)| (1.28)] 0.71] (4.26)
g. Other expenditure ; - : : : d.Finance costs 34332 314.34 37595 1,287.45 977.43 - . . . .
h. Provisions and Contingencies (10.20) 0.05 (2.76) (10.20) (2.76) & Depreciation & amorisalion expenses 50764 51553 356,00 ’844 0 74561 5 |Net Profit(+)/ Loss(-)
i = . = = . - before Tax (3-4. 5.18 0.80 1.28 0.71 4.26,
i. Total (3.21) 245 3.39] 146.26 21.46 f.Other Expenses 91399 | 125697 | 110605 442655] 521320 olore Tax (3-4) (0.80)(__(1.26) (4:26)
3. Profit (+)/ Loss (-) before tax 464 (1.17) (0.11) (14.80) -8.03 Total Expenses 73777 675124 | 751760 2654623 2842748 3 Lﬁ): Expfi?s)jsl. 3 0.20| (1.68) 0.20| (1.68)
4. Tax expense (including deferred tax and net of MAT - - - = v v et Frofit(+)/ Loss(-
credit entitiement) 0.01 - 1.67 (0.01) 167 5 Proﬁtl(!_oss). before exceptional items & tax (3-4) 127.98 630.09 (92.78) 795.24 949.99 for the period (5-6 ) 4.98 0.88| (1.28) 0.51| (2.58)
5. Net Profit (+)/ Loss (-) after tax 4.63 (1.17) (1.78) (14.79) (9.70) 6 | Exceptional items - - - - - 8 |Other Comprehensive income,
6. Otr:?er Comprehensiv? IIEncome 7 | Profit/(Loss) before tax (5-6) 127.98 630.09 | (92.78) 795.24 949.99 net of tax
a. Remeasurement of Expenses - ' - : - 8 | Income Tax expenses A (i) ltems that will not be
b. Adjustments of actuana! gain/Losses 1,377.41 0.02 5.78| 1,370.78 10.87 Current Tax (8.06) 126.00 000 117.94 122.29 reclassified to Profit or loss 24.82| 144.10((144.92)| 727.30(166.61)
Total Other Comprehensive Income 1,377.41 0.02 578 1,370.78 10.87 Deferred tax charge 8143 N 1359 8143 131.30 (ii) Income tax related to items
7. Total Comprehensive Income 1,382.04 (1.15) 4.00( 1,355.99 1147 Excess Tax provision for previous year written back (6.88) - - (6.88) - that will not be reclassified to
8. Earning per Share (EPS) " 9 | Profit/(Loss) from ordinary activities after tax (7-8) 6149 504.09 | (106.37) 602.75 696.40 Profit or loss . (4.96)| (28.82)| 28.98|(145.46)| 33.32
Basic and Diluted ( not to be annualized ) - == Total Other Comprehensive
a. before extra ordinary items 0.149 -0.038 -0.057 -0.476 -0.312 10| Profit/(Loss) from extraordinary activities after tax - - - - - income net of tax 19.85] 115.28l(115.93) 581.84/133.29)
b. after extra ordinary items 0.149 -0.038 -0.057 -0.476 -0.312 11| Profit/(Loss) for the period (9+10) 61.49 504.09 | (106.37) 602.75 696.40 - - y * * *
N " . - 9 | Total Comprehensive
9. Paid up Equity share Capital 12| Other Comprehensive Income - - - .
- No. of shares 31.09 31.09 31.09 31.090 31.09 - income (7+8) 24.84| 116.16((117.22)| 582.35(135.87)
- Amount (Rs. In Lakhs ) 310.90 310.90 310.90 310.900 310.90 Total Comprehensive Income (11+12) 6149 504.09 | (106.37) 602.75 696.40 10| Paid-up equity share capital
STATEMENT OF ASSETS & LIABILITIES CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024 E :ﬂ'd up Equ'tly :har; Ca:ntat{ (fa;e value Rs.10/- each) 561.70 561.70 561.70 - ;3;3: .;g - :g; .;g » %LU: ;;riF:; 1( OF/{-s fe;uch) 148.20| 148.20| 148.20| 148.20| 148.20
ASON 31.03.2024 R |n Lakhs SARTICULARS ANOUNT esefves excluding Revaluation Reserves - - - ,794. ,207.. (not annualised)
Standalone (Rs.) |31.03.24 15| Eamings per share (of Rs.10/- each } a.Basic 034 0.06| (0.09)] 003] (0.17)
PARTICULARS 31.03.24| 31.03.23| A. CASH FLOW FROM OPERATING a) Basic 1095 897 (1.89) 1073 1240 b.Diluted 0.34 0.06| (0.09) 0.03| (0.17)
(Audited) | (Audited)]  ACTIVITIES b) Diluted 1095 897 (1.89) 1073 1240
ASSETS Net Profit Before Tax (14.80) .
1) FINANCIAL ASSETS: Adjustments for: a | PARTICULARS OF SHAREHOLDING ; ':ll'?\tes.b s for h ) g ded on 31st March. 2024
a)Cashand Cash Equivalents | 1.32|  2.55|  Add:- Provision for Standard Assets (10.20) T [ Public shareholding © above resuls for the quarter and year ended on 3tst March, 2024 were
b) Long Term Loan and Depreciation 0.11 a.- No of Shares _ 2488430.00 | 2488430,00 [2488430,00| 248843000 | 2488430.00 reviewed by the Audit Committee at their meeting held on May 20
Advances 49.30 97.02 - | (10.09) b.- Percentage of Shareholding 44.30% 44.30% 44.30% 44.30% 44.30% and thereafter were approved by the Board of Directors at their meeting
¢) Inventories 1803.30| 372.30| Operating Profit before Working 2 [ Promoters and Promoter Group share Holding held on 29th May 2024. )
d) Trade Receivable - -| Capital Changes (24.89) a.Pledged / Encumbered 2 The above financial results of the Company have been prepared in accordance
2) NON FINANCIALASSETS Adjustments for: -Number of Shares NIL NIL NIL NIL NIL with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
a) Current TaxAssets 0.84 1.81|  Loans and Advances - Financial 47.72 -Percentage of Shares (as % of the NIL NIL NIL NIL NIL Accounting Standards) Rules, 2015 as amended by the Companies (Indian
b) Property Plantand Inventories (60.23) total shareholding of Promoter & Accounting Standards) Amendment Rules, 2019.

Equipments 0.1 0.01|  Trade Payables 78.00 Promoter Group) o 3 The Statutory Auditors of the company has audited the above financial results.
c) Deferred TaxAssets - | Increase in Other Current Liabilities 4.80 -Percentage of Shares (as % of the NIL NIL NIL NIL NIL 4 The figures of the last quarter are the balancing figures between audited figures
0 1854.87| 473.69| Increase in Other Financial Current Liabilities (0.38) total share capital of Company h ) ’ ;

TOTAL 54.87 73. N b.Non -Encumbered in respect of full financial year upto 31st March 2024 and the unaudited
EQUITYAND LIABILITIES Decrease in Current Tax Assets 0.97 - published year to date figures upto 31st December 2023 being the date of the
. Number of Shares 3128570 3128570 | 3128570| 3128570 3128570 ; ! - : > e )
1) FINANCIAL LIABILITIES Cash generated from operations 70.88 - Percentage of Shares (as % of the 100% 100% 100% 100% 100% end of the third quarter of financial year which were subject to limited review.
a)_ll._oan P | 1 8.39 gg-‘“ Income Tax paid - total shareholding of Promoter & 5 Segment Reporting as defined in Indian Accounting standard (Ind AS)-108 is
2; Ortiifcirrzaﬁfiabilities Oggg 322 Net Cash flow from Operating activities 45.99 Promoter Group) not applicable, since the operations of the Group relate to only single segment
2) NON FINANCIAL : 7| B. CASH FLOW FROM INVESTING * -Percentage of Shares (as % of the 55.70% 55.70% 55.70% 55.70% 55.70% 6 Prevmys period figures Il'lave been regrouped/rearranged,recalculated/
LIABILITIES ACTIVITIES . total share capital of Company reclassified, wherever considered necessary.
a) Provisions 2153| 31.74| Purchase of Fixed Assets -1 (0.20) mﬁ'gggl-ﬁ\gg PLAINTS
b) Other Non Financial (Increase)/Decrease of investment - B :T’ending a?the megli_raliug o the quarter For and on behsg_c;fa Tae aBrc:a[;:
Liabilities 0.22 0.60|  Net Cash used in Investing activities 0.20 ‘ ; _ i B . Inaray:
¢) Deferred tax - -| ¢. CASH FLOW FROM FINArfCING ( ) Rgcelved durlng_ the quarter - - - Place : Kolkata ) Director
3) EQUITY . Disposed of during the quarter - - - Date :29.05.2024 Din: 10042934
. ACTIVITIES Remaining unresolved at the end of the quarter - - -
a) share Capital 311.44| 311.44 Short Term Borrowing (47.02)
Dot T [raseer] draes] PSS rincesse nAuhorisd Capie - I The fnancial results of t have b 4 in accordance with Indian Accounti
,854. . Net Cash used in financing activities @7.02) . e financial results of the company have been prepared in accordance with Indian Accounting
. . . Standard (Ind AS) pescribed under section 133 of Companies Act, 2013 read with relevant
Openier Cash et Coon o (1.23) rules thereunder and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure CLASSIC GROWERS LIMITED
Closing Cash and Cash equivalents T Requirements)Regulations, 2015 and SEBI circular dated 5th July,2016. CIN: LO1119WB1992PLC055908,
. 2. The above results were reviewed by the Audit Committee , approved and taken on record by Regd. Office : 68A, “Karnani Estate”, 2nd Floor, 209, A.J.C. Bose Road, Kolkata-700 017
Notes to the Standalone Financial Results the Board of directors at their respective meetings held on the 29TH MAY,2024. Ph: (033) 2280 6879, E-mail: classicg@rediffmail.com
10.The above Unaudited Financial Results for the quarter ended 31.03.2024 were reviewed by the Audit Committee and approved by the 3 Segment reporting in respect of Jute/yarn & Linen yarn units are as per details attached.
Board of Directors of the Company at their meetings held on 29.05.2024 4. There were no investor complaints at the beginning and the close of the quarter STATEMENT OF STANDALONE UN{\UDITED RESU:TSFORTHEQUARTER&VFAR ENDED 31ST MARCH, 2024
11.The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the appluicable 5. Balance Sheet of the company includes Asset and Liabilities in respect of discontinued [See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015] .
Indian Accounting standards prescribed under Section 133 of the Companies Act 2013 read with relevent rules thereunder in terms of operation (Paper Division) as per following details for which no provision has been made (Rs. in Lakhs)
regulation 33 of SEBI (Listing Obligation and Disclosure requirements ) Regulation 2015 Quarter Year Corresponding
12.These statementis as per Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2017. Fixed Assets (GrossBlock) 1006.74 Lacs . ending ending 3 month
13‘Preyiou§yearﬁgures have been re grouped and re classified wherever necessary. Provision for Deprication 67 4.8.2 Lacs Sl.No. Particulars 31.03.2024 | 31.03.2024 ended
14.Ratio Disclosure Net Block 331.92 Lacs 31.03.2023
Debt Equity Ratio 0.005 "
Outstanding redeemable preference shares N.A Inventory 21.53 Lacs 1| Income from Operations 5937 105.09 2130
Capital redemption reserve N.A By order of the Board Sundry Debtors (net) 107.32 Lacs 2 | Other Income 0.05 043 0.19
Net Worth (Rs. In Lakhs) 1716.32 For RADHASHREE FINANCE LIMITED Sundry Creditors(net) 806.45 Lacs Total Income 5942 10552 2149
Net Profit Margin (%) -11.25% Sd/- 6. Liability on Account of Gratuity and Leave Encashment have not been provided for in the 3 | Net Profit/ (Loss) for the period
Earning Per share PointNo.8a Santanu Chakraborty accounts. The same is accounted for as and when paid. (before Tax, Exceptional and/or
Total Debtto Total Assets 0.005 Place : Kolkata Director 7. Previous period figures have been regrouped and reclassified wherever required. Extraordinary items#) 4557 77.92 16.14
Gross Non Performing Assets (%) 21.43 Date : 29.05.2024 DIN: 01691120 ) ' ' ’
ronxammmaTrvcoury | | | 4| NPt (et
. Sd/-
Place : Kolkata S.KAGARWAL Extraordinary items#) 4557 77.22 16.14
NIDHAN COM M ERC'AL CO LTD. Date : 29.05.2024 (MANAGING DIRECTOR) 5 | Net Profit/ (Loss) for the period
Regd. Off. : 97, Park Street, 5th Floor, Kolkata - 700 016 after tax (after Exceptional and/or
Email : ncc_|l@hotmail.com, Website : www.nidhanltd.com Extraordinary items#) 45.24 68.28 .77
CIN : L36911WB1982PLC034794 6 | Total Comprehensive Income for the
Extract from the Standalone Audited Financial Results for the period [Comprising Profit / (Loss) for
Quarter and Year Ended 31st March, 2024 (Rs.In Lacs) the period (after tax) and Other
Comprehensive Income (after tax)] 4524 68.28 1.77
Quarter Ended Year Ended
;") Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 Read. Off b :‘_":;AKCERQJ ECTg L<:M||(1EDt 700 071 7 | Paid up Equity Share Capital 600.00 600.00 600.00
| (Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited) egd. Oriice CIN:L67 o%"&"& g;’gpfg 031 8(:57a a- 8 | Reserves (excluding Revaluation
1] Total Income from operations 705|  os4 246 1267 757 Phone: 033-2288 3970 Website: http://www.kanakprojectsltd.com Email: dlapkanak@gmail.com Reserve) 591.38 591.38 83111
2 | Net Profit / (Loss) for the period AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31ST MARCH, 2024 % in Lakh 9 | Securities Premium Account 0.00 0.00 0.00
(before Tax, Exceptional tems) 18 0w 089 | (40) 163 ’ ®in Lakhs) 10 | Net worth 19138|  119138| 143111
3| Net Profit / (Loss) for the period STANDALONE CONSOLIDATED 11 | Paid up Debt Capital/Outstanding Debt 0.00 0.00 0.00
before tax ( after Exceptional items) 1.53 0.27 0.89 (3.40) 1.63 Quarter Quarter Year Year Quarter Quarter Year Year 12 | Outstading Redeemable Preference
: Particulars ended ended ended ended ended ended ended ended
J L SR ool o) ol . 31032024 | 31032023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 Shares 0.00 0.00 0.00
| Total Comprehensie ncome s - - ’ : : Audited Audited | Audited | Audited | Audited Audited | Audited | Audited 13 | Debt Equity Retio 0.00 0.00 0.00
otal Comprehensive Income for ;
the pe,iodp[ COmP',}'ﬂng rofit/ Total Income from operations (net) 376.12 31534| 1647.13| 146533 | 37612 31534 | 164713 | 146533 14 | Eamings Per Share (of Rs.10/- each)
(Loss) for the period (after tax) Net Profit /(Loss) for the period before tax 101.12 14.14 800.45 | (1,688.66) 93.51 5.31 776.93 | (1,715.76) (for cor g and disce
and Other Comprehensive Income Net Profit /(Loss) for the period after tax (after operations) -
(after tax)] (0.29) (0.29) 0.89 (6.75) 163 _!?x:ralfgdinarv :emsf) \ for the period gg-‘;g (:155-33073 g’;‘g-gg ﬂ.;lg-gg; ?g-?g (15;162108) gl g-gg gg;; -gg; 1. Basic/diluted 0.75 1.14 0.20
] . otal Comprehensive Income for the perio . . ’ ,248. . X . ,275. ' )
6 | Equity Share Capital 29.84 29.84 29.84 29.84 29.84 Equity Share Capital 445.04 445.24 445.24 44524 445.04 24524 445.24 44524 15 | Capital Redemption _Reserve 0.00 0.00 0.00
7 | Reserves (excluding Revaluation Reserves (excluding Revaluation Reserve) as shown in 16 | Debenture Redemption Reserve 0.00 0.00 0.00
Reserve as shown in the Audited the audited Balance Sheet of previous year 10,144.83 9,571.38 -| 10,377.18 9,827.25 17 | Debt Service Coverage Ratio 0.00 0.00 0.00
Balance Sheet of previous year) - - - 108.95 115.70 Earnings Per Share (of ¥ 10/- each) . "
- 18 | Interest Service Coverage Retio 0.00 0.00 0.00
8| Eanings Per Share (of Rs.10/- each) Basic: 1.99 (1.02) 1423  (31.78) 1.82 (1.22) 1370 | (32.39) ce Loverage Ret
(for continuing and discontinued Diluted: 1.99 (1.02) 14.23 (31.78) 1.82 (1.22) 13.70 | (32.39) Notes :
operations ) - Notes : a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed
Basic: (0.10) (0.09) 030 (2.26) 0.55 1 The above is an extract of the detailed format of Quarterly Audited Financial Results filed with the Calcutta Stock Exchange Ltd. under with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
o Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results
Diluted: (0.10) (0.09) 0.30 (2.26) 0.55 . - . . R . . ' N v .
Note: 2 ;gteh a,aovezaouzcﬂted results duly reviewed by the Audit Committee have been approved by the Board of Directors at their meeting held on are available on the websites of the Company at www.classicgrowers.in.
: ay, . ) . .
The above is an extract of the detailed format of Quarter and Year Ended 31t March, 2024 Audited Finandial 3 Municipal Tax amounting to Rs. 2490 lacs has been paid during half year ended 30th September,2022 as agreed in mutual settlement ®) Ihe |m%act ?n nhet profi/ loss, totalrcomp?r‘]ens:eulrgcog‘!e |°r ar(\jybother relev?ntfﬁnetanctlal
Results filed with the Stock Exchange under Requlation 33 of the SEBI (Listing Obligations and Disclosure between the Company and Kolkata Municipal Corporation and out of which Rs. 353.22 lacs is adjusted against provisions. Further as per iem(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.
Requirements) Regulations, 2015 The full format of the Quarter and Year ended 31st March, 2024 Audited the demand order Rs. 99.46 lacs is treated as Advance payment of Municipal Tax and Rs. 2037.32 lacs is recognised as an exceptional c) #- Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss
Emgﬂzﬁﬁgﬁ;rava|Ia2|i§ﬁ:;tllteﬁt;c;£xchangeWebsne www.msei.in www.cse-india.com and on the item in the Statement of Profit & Loss. in accordance with Ind-AS Rules / AS Rules, whichever applicable.
On Behalf of the Board By Order of the Board By order of the Board
For Nidhan Commercial Co. Ltd. For Kanak Projects Lt:/. FOR CLASSIC GROWERS LTD.
Sd/- Rishab Dugar Place : Kolkata SudhirP kasr: Sdl-
Date :20.05.2024 Managing Director Dated : 28.05.2024 udhir ra Place : Kolkata R. GOYAL (DIN: 00532125)
Place : Kolkata DIN :01389334 Director Date : 29.05.2024 (Managing Director)
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