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MINUTES OF THE 20" ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF SIMPLEX PROJECTS LIMITED HELD ON |
WEDNESDAY THE 22"° DAY OF SEPTEMBER, 2010 AT ROTARY SADAN,
54/2 CHOWRINGHEE ROAD, KOLKATA 700020 AT 3:00 P.M.

ERESENT :
1 Wr. B K Mundhra Chairman&& Managing Director

3 MR RAGHAY DAS MUNDHRA Director & Shareholder i
3 MR SHYAM DAS MUNDHRA Ditector & Sharshalder |
il MR JAl KISHAN BAGREI Direcior

5 WA ANAND CHOFPRA Directar

= MR, PRABIR KUMAR DE Director |
7 MR NITINDRA NATH SO Diractor

161 other members ware presant in parson or by proxy or by representative |
In Attendance: |
Iir. Pradesp Wishra — Sr. Vice President [Finance & Accounts) and

Mr. Binaya Kumar Dash — Company Secretary ‘

Alsa Present: |

MRS, NILIMA JOSHI - Parner of Chaturvedi & Campany, Chan&rﬁal
Accountants. the Statutory Auditors of the Company, :

—he Charman welcomsd the membsrs © the mesting. At the outsst, the |
Chairman introduced his colleaguss on the dais. He then anmounced that as the
quarum far the meeting was prasent the procescings would begin '

The Chairman stated that 15 proxies representing 12782 shares ware received

The Register of Directors’ shareholding maintained by the Company pursuant o
Section 207 of the Companies Act, 1800 was produced at the commencement of
. tha meating and the same remained ocpan and accessible during the cantinuance ‘
af the meating to any parson having the right to attend the mesting.

The Charman addresssd the meeting giving inter aliz, economy and industry
scenaric. a summary of the operations, development and working of the
Company and its wholly-owned subsidiary, Simpark Infrastruciures Private

Limited and fulure outiook and olans of the groun. ‘

The Chairman then called the Campany Secretary 1o read the Notice convening |
the Annual Gereral Meeting and the Direclors’ Report

The Matice convening the meeting and the Directors’ Report hawving already bean |
circulated were taken as read with the permission of the members. |
The Chaiman then called on the Secretary 1o raad the Auditor's Report. PR
| CHAIRMAN'S

The Auditor's Report on the Balance Sheet as at 31% March, 2010 and the Profit M'—'E—

& Loss Aceount for the year ended on that cate was read by the Secretary. ‘.
i
The iterms on the agenda were then taken ug for cansideratian '

|
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s Accounts & Reports

The Chairman called on tha Secratary to reag the first resolution regarding
gdoption of accounts, as an COrdinary Resalution.

Ihe following resclution was read by the Secratany:

"RESOLVED THAT in terms of provisions of Section 210 and oihar zpplicable
provisions, if any, of the Companies Act, 1858 the Audited Balance Sheet of the
Company as ai 31" March, 2010 and the Profit & Loss Account far the vear
ended on that daie and the Report of the Dirsctors and ine Audilors as placed
befare the maeting be and are hersby recasived, considered and adopted.”

nz same was proposed by Mr B K. Mehta and seconaed by Mr. Arup Kumar
fhas, sharshalders

The Chairman then invied members to ask queslians or make comments on the
warkings of the Company,

Mr. 5. 8 Bhattacharya M. Arop Komar Bas, Mr. 50 L Rathi and Mro K M
Mullick, shareholders, mage their chservations, asked questions and sought
clarifications on the Accounts and Annual Reports covering the operation and
performance of the Company and matters related therato

The Chairman thankad the membars for {aking kesn inlerast in the affairs of the
Company =nd answarad the relevant and material questions raised by the
members

Ths resolution was pul fo vats on show of hands and carfied unanimously. |

2 Dividend

The Chairman called on sha Sacretery to read the second resofution regarding
declaration of dividend, as an Ordinary Rasalution

The foliowing resolution was read by the Sscratary

:. ‘RESOLVED THAT dividend at the rate of 158% (i.e. Rs. 1.50 per equity shares)
| for the vear ended 31* March, 2010 on the paid up share capital of tha
| Company, as rzcommended by the Beard of Directors be and is hersby
| declarad for payment ta those sharsholders whose names dppear in the
Regisier of Members of the Company as on 17" September, 2010

The same was propozed oy Mr. Prakash [Mal Bothra and seconded by Mr. 5.
Talekdar sharshaoldars

The resalution was put to vote an show of hands and cariied unanimoushy
3. Re-appeintment of Director

] I'ne Charman called on the Searalary 1o reac the third resclution regarding re-
MiTALE | @ppeintment of Mr. Raghav Das Mundhra as Directer, as an Ordinary
! === | Resolution;

1
‘ The fcliowing resolution was read by the Secrefary, A e

!
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“RESOLVED THAT in tarms of provisions of Seciion 256 and other appleabls
pravisions, if any, of the Companies Acl, 1955 read with Arlicle 89 of (he Aricles

(|

of Assgoiation Mr. Raghay Das Mundhra, Direcior, who refires by rotation and |
being eligible for re-appointment ba and is horeby re-appointed as Dirsctor of
the Company retiring by rotation.” '

The same was proposed by Mr M. S, De and secondad by Mr. Arup Kumar |
Dag, shareholders. ,

I'he resoluticn wag put to vote on show of hands and carrizd unanimously, |
4.  Re-appointment of Director |

The Chairman called an tha Secretary ta read the next resolution regarding re- |
appointment of Mr. Nitindra Nath Som, as Director, as an Ordinary Resolution. I

The fallowing resolution was read by the Secretary. |

“RESOLVED THAT in terms of nrovisions of Section 256 and other applicabls
pravisions, i any, of the Companias Act, 1955 read with Articiz 28 of the Anicles
of Association, WMr. Mitindra Nath Som, Director, who ratires by rotation and
peing eligible for re-appoiniment be and is hereby re-appointed as Director of
the Campany retiring by rotation.”

The same was proposad by Mr. 5 Talukdar and seconded by M B, K. Mehta,
sharzholders. I

The resolution was put to vote on show of hands and carmiad unanimously.

5. Re-appointment of Auditor

| The Chairman called on the Secratary 10 read lhe next resolution regarding re-
{ appointment of Statutory Auditar, as an Crdinary Resalutian

The follewing resclution was read by the Secrelany

SRESOLVED THAT pursuani o aravisions of Saction 224 and olher applicabls i
provisions, if any, of ine Comnanes Act, 1958, M/s. Chalurvedi & Company,
Charered Accountants, the rebong Auditars. be and ars hereby re-appointed |
a5 the Statutory Auditors of the Company, to hold office from the conclusion of
this Annual General Meeting until the conclusion of next Annual General
lMeeting of the Company and the Audt Cammilize of the Board of Directors of
the Company be and is heraby autharized ‘o fix their remuneration of the said
period in additicn to reimbursement lo tnem of aclual out of pocket expenses as
may be incurred in the parformance of their duties.”

The zame was proposed by WMr WM. S, De and szconded by Mr. S L. Rathi,
sharcholders

The resolution was put lo vote on show af hands and carried unanimously.

CHA RKAN'S
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| The Chairman called on the Sccretary 10 read the next resolution regarding |! ; i
| appointmert of Branch Aucitor, as an Ordinary Resolution. l ; |

L R cossans

For EIMPLEX PROJECTS LIMITED

i
6 Appointment of Branch Auditer |
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The follewing resciution was read by the Secratary:

“RESOLVED THAT pursuani to the provisions of Section 275 and othar
| apphcable provisions, if any of the Companies At 1956, the Board of Directors
of the Cempany be and is hereby authorised o appointre-appoint Branch
Auditar(sh of any Branch Oifice of the Company, which are opened or may bs
opzned! acquired hereafter, in India or Abroad, in conzulation with the
Company's Auditors, any parson qualified to Act as Branch Audilor (s} within the
provisions of Section 228 of the Act and to fix thair remunaration "

"RESOLVED FURTHER THAT the acts, desds and things already dons by the
Bosrd of Directors in this regard. be and herby confirmed, approved and
rafified.”

The same was proposed by Mr. B, K. Mehta and seconded by Mr R Sharma, |
sharehgiders [

The resoluton was pul lo vate on show of hands and carried unanimously. ‘
|

| 7. Re-appointment of Mr. Balkrishandas Mundhra as the Chairman and
Managing Director of the Company

he Chairman called on the Secratary to read the next resolution iegarding Re- |
appointmant of Mr. Balkrshandas Mundhra as the Chairman and Managing !
Director of ihe Company, as a Special Resalitian.

Tniz following resolution was read by the aecratary

"RESOLVED THAT pursuant to Section 198, 259,300,310,311, Schedule X
and other applicable provisions, if any, of the Companies Acl, 1958 and aor any
amendment or re enactmant thersof and subject to approval of ths sharcholders
of the Compary and in supsrsession 1o the earier resolutian passed at the
extra-ordinary Genaral Meeting held or 11" March, 2008, Mr. Salkrishandas
Mundhra, wha ulills the condlions prescriped under Schedule X (as
amended) of the Companies Act 1858 whose term of office 25 Chairman &
Managing Dirsctar of the Company will exgire on 14" March, 2011, ba and is
nereby ra-appainted as Chalrman and Managing Direclor of the Company for a
further period of § {Five) years wih effect from 17 Octaber, 2010, with libarty to
the Board of Directors to aller and vary the terms and conditions of ‘he said
zopaintment, delailed hereunder

| A REMUNERATION
L Salary :

The Board of Directors will determine the basic salary from time to time
so that the total basic salary remaing within the range of Rs. 2 50,000/
(Rupees Two Lakh Fifty Thousand only) to Rs. 10,00,000/ {Rupees Ten
Lakhs anly} per maonth

i B 2 s (i TEL
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. Commission ;

Such remuneration by way of Commissizn, in addition to the saiary,
, perquisiles and allowances payable, calculated with reference to the net
profits of the Company in a particular financial vear, as may be caleulated
by the Board of Directors of the Company or a commitiee thereof, at the
end of each financial year subject to the overall ceilings stipulated in
Section 198 and 309 of the Act The spaeific amounts will be basad on
cerain performance criteria to be laid down by the Board and wil bz |
| payable annually after the Arnual Accounts have been approved by the
Board of Directors and adopted by the Sharehalders

. Perguisites :

in additizn to the above salary, Mr. Balkrishandas Munchra shall be
entitlzd to the following perquisites resiricted to an amount equal ta his
annual salary. For this purpose, perquisites are classified in 3 calegories
Part 4, Part B and Part C

Perguisites referred to under Part B and Pai U shall not be considersd or
included for computation of ceiling on parguisites:

Part ‘A&

a) House Rent Allowance:

In tase housing accommeodation is not provided by the Company, Houses
rent allawance within the range of Rs. 25,000/~ (Rupees Twenty Five
Thousand orly) to Rs 1,00,000/- (Rupees One Lakh only) per menth as
. may be fixed by the Board of Direclors from time to tima. i
i k) Medical Reimbursement & Mediclaim: |

' Baimbursement of medicallhospitalization  expenses  and  Medical
i Insurance to Mr. Balkrishandas Mundhra and his family in accordance
| with the rules of the Company, |

c) Leave Travel Concession:

" Eor salf and his family not more than once in a year in accordance with
the Rules of the Company in respect of the Senior Executves. {

d} Hospitalisation | Parsonal Accident Insurance Policy: ‘

Annual Premium for Personal Accident Insurance Policy for self and his
family in accordance with the rules of the Company ‘

e} Club Fees:

Fees of Club subjsct to @ maxmum of two clubs. No admission and life |
membership fees will be allowad,

Part 'B'
CHAIRMAN'S
aj Provident Fund: MITIALS

Company’s contribution to Provident Fund shall be as per ihe
schems of the Company. .
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| L) Pension/Superannuation Fund: |
|
Company's contribution to Superannuation ar Annuity Fund shall [
j o9& as par tha scheme of the Company |
I .
' ch Gratuity:
i As per the Rules of the Company, pavable in aceardance with the
| approved fung and Gratuity payable will not excead half 2 month's
I salary for sach completed vear of servica. Gratuity payabie at the
2nd of the tenure thall net be ineluded in the computation of limils
for the ramuneration as aforesaid.
! d) Leave Encashment:
| . " o ;
Encashment of accumulated leave at the 2nd of the tenure will be
parmissible but will not be included in the computation of ceiling an
the perguisites. Leave encashmeani payvable al the end of the
tenurag shall nat be included in the camputation of limits far the
rerpunaration as aforesaid,
| Part ‘¢ |
i a) Car
| Provision of car with driver for use of Company's business will not
be considersd as perquisites. Use of car for private purposes shall
| o& billzd by the Company. !
I3} Telephone ;
Frovision of telephone for use of Company's business at residence |
will not be considersd as perquisiies. Parsonal lang distance calls
an telephone shall be billed by the Company saparaiely,
Other Banefits: _
a) Entertainment & other expenses ;
The Company shal reimbusze to the Managing Director |
sntertainment, travaling and all other expenses incurred by him for |
the purpese of business of the Company.
b)  Leave:
On full and pay aliowances, as per Sules of tha Company, but nat
mare than ane montt's leave for every 11 months of service.
However, leave accumulatad but not availad af, will not be allowed
o be encashed.
. c) Membership of groun erm assurance hensfi gs per ru'es of the
CHAIRMAN'S | i r
NITALS LRy,
| -| d} Any other perquisites as may be allowsn to Senior Executives of
' the Company from time to time. B A B St o gyt s [ .
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" eycess of ‘he limits prescribed by the said seclion 283(1){e). but so that the
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MINIMUM REMUNERATION:

Wotwithstanding anything harein, whers, inany financial ysar, during the
tenure of service af the Managing Director, the Company has no profits or |
its profits are nadeguate, the Company will pay the Managing Dirsctor
remuneration s above as minimum remuneration  subject o the |
stipulations contained in Schadule Xl to the Act,

B. SITTING FEES |

Az Managing Director Mr. Balkrishandas Mundhra will not be entilled o
any sitting fee for attending the meeting of the Board of Direclors or
Committes thereof

C. TENURE

For a period of 5 years with effect from 1% October, 2010,

D. NATURE OF DUTIES

A= Managing Directer, Mr Balkrshandas Mundhra shall devole his
SHention ‘o the business and affairs of the Company and shall oerform
such duties and exerciss such powsrs as may he assignad to him from
fime i time by the Board

E. TERMINATION

Each party has the right of terminating the appointmeant by giving 7 (ong)
maonth netice on sither side,

F. The ldanaging Director, so long as he functions as such, shall not be
liable to retire by rotation,

The same was proposad by M S K. De and seconded by Mr, Arup Kumar Das,
sharghopiders

The resolution was put to vole on show of hands and carried unanirmaouzly

2. Donation to Charitable purposes

The Chairrman calied on the Secretary 1o read the next resolution recarding
authorizing the Board of Directors to donate for charitable purpases in excess of
the limits prescribed under he Acl, as a Spedial Resalution,

The following resolution was read by the Secretary

"RESOLVED THAT in pursuance of Section 283(1){e} and other applicable
provisions, if any, of the Companies Acl, 1956 consent of the Campany be and
is heretby accorded to the Board of Directors of the Compary to contribule and
far subscribe on behalf of the Company to charitable and other funcs not direcily
related to the pusiness of the Company or to the welfare of its employees, in

aggregaie of the conirbutions in excess of the said limits shall not 2xcesd the
sum of B3, 5.00.00 000/ (Rupess Five Crores only) in any financial year."

CHAIRMAN'S
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The same was propascd by Mr. Arup Kumar Das and saconded by Mr, B. K.
lAenta, sharshalders

The resolution was put to vote on show of hands and carried unanimasl
¥

Tha Chairman thankad the members present and stated that since the nusiness
ot the meeting was ovar the meeting was declared as concluded,

Wi B K Mehta, a member proposed Vot of Thanks fo the Chair, whinil was

carried with acclamaticn. [

Sdl-
(CHAIRMAN)
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