
FROM :SIMPLEX INFRASTRUCTURES LTD FAX NO.  :22835964 14 Nov. 2013  8:12PM  Pl

dAA
SIMPLEX

INFRASTRUCTURES
LIMITED

REGO. OFFICE :

AN ISO 9001 - 2008 'SIMPLEX HOUSE•, 27. SHAKESPEARE SARANI, KOLKATA · 700 01 7 IINDIA}

certified Gompany PHONES : +91 33 2301-1600, FAX : +91 33 2283-5964 / 5965 / 5966

E-mail. slmplexkolkata@simplexInfra.net, WEBSITE · www.simplexinfrastructures.com

-.-

01/CS/NSE/001/90540 FAX NO, 022 - 2659 8237 / 2659 8238
COURIER

November 14,2013

The Manager, Listing Department
National Stock Exchange of India Ltd.

Exchange Plaza
Bandra Kurla Complex (Bandra East)
Mumbai - 400 051

Dear Sir, Scrip Code SIMPLEXTNF

Sub:    Submission of Un-audited Financial Results and Report on Limited Review for three

months and six months ended 30th September 2013 pursuant to clause 41  of the Listing
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We enclose Un-audited Financial Results of the Company together with Report on Limited
Review by the Statutory Auditors for three months and six months ended 3011, September, 2013 as

required under clause 41 of the listing agreement, reviewed by the Audit Committee and
approved by  the Board of Directors at ils meeting held  on 14th November,  2013-
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The Board of Directors
Simplex Infrastructures Limited

27, Shakespeare Sarani

Kolkata -700017

1,    We have reviewed the results of Simplex Infrastructures Limited (the «Company") for the quarter

ended September 30,2013 which ate included in the accompanying 'Statement of Standalone

Unaudited Results for the Quarter and the Six months ended 30th September,' 2013' and the

statement of assets and liabilities as on that date (the "Statement"), except for the disclosures

regarding 'Public Shareholding' and 'Promoters and Promoter Group Shareholding' which have been

traced from disolosures made by the Management but have neither been reviewed nor been audited

by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing

Agreement with the Stock Exchanges in India, which has been initial led by us for identification

purposes. This Statement is the responsibility of the Company's management and has been -

approved by the Board of Directors. Our responsibility is to issue a report on the Statement based

on our review,

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

" Review of  Interim  Financial  Information  Performed  by the  Independent  Auditor  of the  Entity"

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement

3-    A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit  We have not performed an audit and,

accordingly, we do not express an audit opinion.

4,   We have only traced the disclosures regarding 'Public Shareholding' and 'Promoters and Promoter

Group Shareholding' in the Statement from the disclosures made by the Management and are,

therefore, not expressing a review opinion thereon.

5.   We draw your attention to Note 2 on the Statement regarding the current politioal situation in the

country in which one of the subsidiaries of the Company operates.  in view of the erosion of its net

worth and lack of adequate information, we are unable to comment on the extent of decline other than

temporary,  if any,  required to be made in the carrying amount of investments of Rs. 387 Lakhs in the

said subsidiary  in accordance with Accounting Standard 13 "Accounting for  Investmdnts" and  the

extent of eventual  recoverability of period-end Other Current Assets of Rs. 1,488 Lakhs and Short-

term  Loans and Advances of Rs. 414 Lakhs due from the said subsidiary. The impact of this matter

on the Other expenses; Total expenses; Profit from operations before other income, finance costs,

exceptional items & tax; Profit from ordinary activities before finance costs, exceptional items & tax;

Profit from ordinary activities after finance costs but before exceptional items & taxi Profit from

ordinary activities before tax; Net prom from ordinary activities after taxi Net Profit for the period;

Earnings Per Share; Reserves and surplus; Non-current investments; Short-term loans and advances

and Other current assets of the Company is presently not ascertainable.
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6.     Based on our review conducted as above, except for the indeterminate effects of the matter referred
to in paragraph 5 above  on the Statement, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects In accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3(3) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Price Waterhouse For H.S.Bhattacharjee & Co.
Firm Registration Number 301112E Firm Registration Number: 322303E
Chartered Accountants Chartered Accountahts

»S 4'9-
(Pradip aw) (H.S.Bhattacharjee)
Partner Partner

Membership Number. 51790 Membership Number: 50370
Kolkata Kolkata
November 14, 2013 November 14, 2013
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., SIMPLEX INFRASTRUCTURES LIMITED

Regd, Office : "SIMPLEX HOUSE" 27, Sliakespeire Sarani, Kolkata - 700 017

Statement of Stattdalone Unaudited Results for the Quarter and the Six months ended 30th September, 2013
(1 in lakhs)

PARTI T6ree month,; ended Six months ended Yar ended

308 30,h Jfne,ZO13 30th 30tb 3Oth 310

SI.No. Particulars September,zu13 (UnBudited) September,JOU Scpwil/*6;013 September,2012 Mitch,2013

(Umludikd) (Udaudited) (Uigwdited) (Unaudited) (Audited)

1.     Income from Operations

a) Net Sules / Income from Operations
128,216 139,290 139,643 267.506 297,942 580,753

242 239 116 481 358 i,328

b) Other Operating Income
Total Income from Operations (nat)

128,458 139,529 1»,761 267,987 298,300 582,081

2. EAP,Ilaa
a) Con$truction Materials Consumed 41,619 48,877 SO,689 90,496 110,740 219,544

b) Changes in Inve ntories of Work-in-Progress 1,042 (1,214)
1,959 (172) 4,144 2,610

11,605 11,711 12,551 23,316 24,909 48,976

0) Employee Benefits Expense
d) Sub-conLIaCIOrs' Ch#<Scs

33.480 38.239 34,767 71,719 74,556 148,993

e) 'thols Written Off
1,731 1,643 1,727 3,374 3.379 7,006

f) Deprcciation Akid Amortigation Expeiise 3,398 3,307 3,227 6,705 6,450 13,036

g) Other expenses (Note 3 below) 26,310 27,704 27,962 54.014 57,570 105,143

119 85 134267 132.862 349,452 281,943 548.308
Total CApenses

3.     1*ront from operiitioils before other incomt, finance costs, 9,2·73 9,262 6,819 18,635 16,352 33,773

exceptionil items & tax
1,lot 560 1,708 1,661

4.      Othahwinc (Note 5 below)
2.210 4,196

5.     Pront froin ordimry activities before filkance costs, eiceptional 10,374 9,822 8,587 20,196 18,562 37,969

ikmS & t21
8,187 7.605 6.928 15.792 13,881 28,937

6.     Finunce Costs (Nole· e below) --.

7,     Profit from ordiniey activitles after Gilance cosis but before 2,187 2,217 1,659 4,404 4,681 9,032

eiceptional items & tax
8.    Exceptional hems
9     Profit from ordinary activities before tai 2,187 2.217 1,659 4,404 4,681 9,032

10,     Tax  pense (Nole 9 below) 1,060 940 360 2,000· 1,375 3,050

11.    NcI Profit from ordinary 11<tivitics after tax 1,127 1,277 1,099 2,404 3,106 4583

12.     Extraor,linary Ilcnis
11    Net Profit for the Deriod LU7 12277 1,099 2:404 3,106 5,982

14.    paid-up Equity Sharo Capital (Face value off 2/- Per Shiite) 993 993 993 993 993 993

15.    Reserve Excluding Reyaluation Reser'vcs as per Balalice Sheetof 127,411

previous accowititillycar
16.     tarrings Pcr Share (EPS) before and aitcr extraordinary itemm (off 2/-

euch) (not annualised)
a) Basic (p 2.28 2.58 2.22 4.86 6.23 12.09

b) DOuted M 2.28 2.58 2.22 4.86 6.28 12.09

17.      Debt Service Cover*Se Ratio (DSCR.) [no.of tii„pal  * 1.19 1.21 1.19

1 8. InteretiService Coverage RaliofISCR) Ino.of times] ** 1.28 I.37 135

*  DSCR - profit before intere t and  01,  / ( liltel·est expense + Principal repayment of long term debts dldink £11$ Period)
*¥ ISCR = Profit befbre Inlefest and tax / interest expense
PART It

Select Information for Ille Qui,rier inded 30th September, 2013
Three months endcd Six months ended Ywr cudg,1

Sl.No. P*rlic#12rs 30'h 30tli 311th 30th 30th 3151;

Set)(ember,2013 Jam,2013 Septeniber,2012 Sgptamber,;013 Se telaber,1012 MArch.2013

A     PARTICULARS OF SHAREHOLDING
1,     Public Sharcholding

Nulriber ofshares 21,924,201 22,286,(}07 22.286.007 21,924,204 22.286,007 22.286.007
· Pei·centage ofsharchol,ling 44.32 45.05 45.05 ;44.32 45.05 45.05

2.      Promoters and Promoter Group Shareholding
a)  Pledged / Encumbered

NukIiber of shares
Percentsge oislmres (as a % of the total sharcholding of pro oters

and monoter group)
- Percentage of shares (as a %  of tllc total share eapitat of the

company)
b) Non-Enculnbered

- Number of sh**res 27,548,126    27,186.323 27.186,323 27,548,128     .27,186,323     27.186,313

- Percentage of shares (as a % of the total  shateholding of promoters 100.00 ic)(b.(0 100.00 190.00 100 00
100.00 1and promotar group)

- Percentage of sbalis (as a % of the Mal   kire capital of the cori,paiiy) 55.68 54.93 54.95 55.68 54.95 34.95

Particulars
B    INVESTOR COMPLAJN·1 S Thrce montl,a endod 30(  Stple,i,hir,5013

Pendiint at the kpioning of the cquarter  lil

Received difring the quarter Nil
Disposed of/ Attm;led to duiriiig the quurter Nit
Ret¥laining unresolved at the end  of th: Suailer NiI

--

Notes.

1 -1-he  obove re5ults,  after review by tho Audit Committee,  have  been approved  and taken on recol·d by tho  Board of Directors at its mootins hold an  14l11 Novembei.  20 1 3.  '1'he
Sui utory Auditorfs af the Company  have  carried oul a  "Limited  Review"  of the  rosults for the thrco month:  Cndcd  30th  Scptombor, 2013 in term$ of Clause 41  of the  Lislin 

Agrcomcill witti Stock Ewhanges.
2        The  Co,npany has long tcrm strategic  investments  ii,  sha+44  of  SIM,iklex  Irifrastrgicturc  I.iliya Joint  Venturc  C,3.(Simplex  Libya).  a Bubmidimy company. located  in  [.ibya  the

period-end  book  value  of wl·lich  is  Z  387  lakhs  und  its  period-elld  exposure  (13  ():her  current  ARActi  (arising  from  8110  of certain· fixed Ii:mcis)  and·Short  terra  Loans  nnii
Advances due from Simplu,i I.ibya ainoittit to 7  1,488  lakhs and : 414 lakhs respectively.

Tbc cun·e,11  plil *tie41  vituation  in  Libya, although  improved to  so ike extent.  has,lot yet  bee,1  lilly nonnal ize41 and  consequently complete informatioll reluitng to Si,npliv  Libya
Ero  not available and au<iii  of the  fipanoial  Btalcinam  f<ir  tho  ycar 20 I 2- 13  of SiblpIer Libya could  not  be  carried out.  However,  3.11  pl:r thv  kinanciai.  stxeiignis  fo)·  the  yeur

2012-13 ofS,mplex Libya as prepared by th e Manageinelgt.  its )#Fend net wwrh 1141!1 been eroded.

Upon tunher improvcmenk of.the. political Jituiltion alid  ilidications of- rcill,nrtion of business activitici, the Compaliy is in the prowss of' making dctailcd i·ovioN tif the
sittiation  to t,vol„are husiliess  pomibilitics and assess recoverabilily of its total  exposuro. ali· aforesaid and  is taking steps fpr recovery of dues.

Pending such  review/assessm: Ilt and  considering gradual  improvemcni  m political sitimlion  und  long turni  strategid  business intere,st  and outtonic of actions.  in  the uplizioI 1 03
the Colnpany, nci adjustnicill to the Cerr.'ilng amounts of invt:slments in and Me.eivables ·Trom Sinlplex I.ibl·a is considered tlecessaly at this stage. The said reasons explain the
Si Id<wy Ai:ditors'  qualijication  on  the same issue in their  Audit  Rcpoit  on die Conipany's f;n:lticial  stuteinents for the year ended 3 lat Maroh, 2013 and their Limircd Review
Report 011 rhe Company's ulmidited resats for the period under Ie¥#ew.    1

3        Ottier  cxp¢nscs  lit,No.2.(S) 1  inclitdc  t'orei n ourrency exchange  less/(gain)'of Z  380.lakhs,  i  307  lakhs  und l  (85)  lakkis  for  threo months ended  30:11 Sepkinbcr,  2013,30tli
Junc, 2013  an.130:h September, 2012 respectirelx .4&6.&1-lakhs and   69    laths  for six months ended 30tli September,  2013  and EMeptember. 21)12 respectively L,ntl Z
623 lakhs for rhe yeat ended 3lst M rch, 201;14* 0 -41"'·3»>\
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SIMPLEX INFRASTRUCTURES LIMITED

Regd. Office: "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017

NWH  (Contd...   ..,) R In lakhs)

4    Standalone Statement of Assets Gnd Liabilities.
As sit 30tb Asat 3lst

Particulars September,2013 March,2013

(Uilaudited) (Audited)

A       EQUMY AND LIABILITIES
1 Shareholders' funds

(a) Shpre capital
993 993

138,322 127,411

(b) Reserve$ and surplus
Sub-total-Shareholders'funds 139,315 128,404

2      Non-current liabilities
28,237 27,684

(a) Long.tenn borrowings

(b) Deferred tax liabilities (net)
21,176 20,491

(c) Other long-terni liabilities
943 963

837

(d) Long-tenn provisions
6029

51,385 49,975
Sub-total - No,1-current litbilities

3     Current lubilities
(a) Short.term borrowmgs

262,346 237.880

(b) Trade payables
163,429 160,265

(c) Other current liabilities
116,522 129,797

562 999

(d) Shoit-term provisions
Sub-total - Current liabilitick 542,859 528.941

TOTAL -EQUITY AND LIABILITIES 733,559 707,320

B ASSEl'S
1     Non-current asieb

(#) Fixed assets
122,445 123,853

(b) Non.current lilvestnicnts 11,391 10,857

(c) Long-te:kn loans and advances 3,713 3.036

(d) Other non-current as.90,$ 12,351 14,475

Sub-total - Non-current assets 149,962 152,221

2 Current assets

(a) CuITent investments 1 862 [,832

(b) Inventorics 84,451 78,494

(c) Trade receivables 229,872 227,434

(d) Cash and bank balances 7,475 7,198

(e) Short-temi loang und advances 78,522 74,156

(f) Othcr current assets 181,415 1§5,985

Sub-total - Current assets 583,597 555,099

TOTAL - ASSETS 733,559 707,320

S Other Income (gl.No.4) include Interest Income of Z 956 lakhs, 7 278 lakhs 1111(1 Z 418 lakhs for three monihs ended 30th September; 2013,30th June, 2013 and 30£11

Soptcmber,  2012 respectivoly and f  1,234  lakhs  atid k 764 lakhs for six months  endod 30th September, 2013  and  JOth September,  2012 respectiVely and f  1.393 lakhs
for the yrar ended 3 lat March,  2013.

6 Finance Costs (St.No.6) include Gross Interest expense oft 8,081  litkhs. F 7,516111:hi and C 6,379 Iakhs for three months ended 30111 Sopiember, 2013, 30111 SuIte. 2013

and 30Th Scptcrnber. 2012 respectively  and f 15,597 lakhs and f 12,489 lakhs fer six montlhs  einded 30£11 Septen,ber,  2013 and 30th September, 2012 and f 26,068 lakhs

for the year ended 31 st March, 2013.
IiItorMt expense (net of inwmst income) as indicated  In (Note No.5) works out te r 7. 125 lakils, < 7,238 lakhs and l 5,96 1  lakhs for three months ended 30th September,
2013, 30th June. 2013 and 30,h SBptember. 2012 respectively and E 14.363 iakhs and 7 11.77.4 lakhs fnr six munths ended 30th September. 2013 and 30th September,

2012 and f 24,675 lakhs  for d,e year ended 3Ist Margh, 2013.
7       Interest expeinse (Now No.6) include Interest other  than or bolmwings from Banks. Financial Companies etc   r 536  lakhs,  r 672  liddls and T 284 lakhs  for three months

:nded 30th  Sepiember. 2013,30th June, 2.013 and  30*h Septcmber, 2012 respectively and Z  1,208 lakhs and 7 489 lakhs  for six months ended'3Oth Septembeli, 2013  and
30th  Sepiember. 2012 and <  1,089 lakhs for the year ended 3lst March. 2013.

8     1·he quarter to quartcr results are not comparable inter.sc and not indicative of the annual results duc to seusonality of the Constnuction Industry.

9    Tax Expense comprises cu,Tent tax md defied la.

10   The figzares for the previous periods hav: been regrouped / re,(Tanged wherevel· AeCessafy.

By Order of the Board     j
For SIMPLEX INFRASTRUCI'URES LIMITED

d F              ---App  I :.

R  JIV MUNDHRAKolkata
1>aled : 14,11 Novemb¢r, 2013 WHOLE-TIME DIRECTOR
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017

Segment wixe Revenue, Rasults and Capital Employed (by Business Segment)

(r In lakhs)
Thrca months kndod Six months ended Yearended

3Mh 30th 30th 30th 30th 3182
St.No. PA rgikilarG

September,1013 June,2023 September.2012 September,2013 Septembcr,2012 Mir©42013

(Un".dited) (Uilaudiled) (UNudited) (Unaudited) (Ulludited) (Audi ed)
1. Segment R vcnuo

(NCE Sul# /4 Ineonie imm Operations)
8. 00116#(tien 127,813 136,927 139.136 266.740 296,949 579,567
b. Others 643 602 625 1,247 1,351 2,514

Total Se*ment R.enue 128,458 139,529 139,761 167,987 298,300 582,081

Leas: Inter S*gment Rewnue

Net Snl# ind 12.9.ne frod Operations 128,49 139,529 139,761 267,987 298,300 582,081

2. Segment Reils
. COni#dOR 11.361 11.387 9.325 22,748 21,284 41,171

b. 08els 140 211 133 351 436 558

Total 11,Sol 11,598 9,49 23,099 21.720 43,729

Led:

Finillic# Ce,4 8,187 7,605 6,928 4792 13,881 2/937

Other Un.81locoble E*penditum 1,127 1,776 871 2,903 3,158 5,760

(Na of uti-allocable Income)
Total Profit Belor* 'rax 2187 2,217 .1.619          .  4,404 4,681 9,032

-. --

3, Capird Employed
(Scamenx Assets ks, SegInent Liabilides)
at. COnS#Qtier, 423,563 413'WS 373,115 423,563 373,115 388.975

b. OLWIS 3,833 6.016 6,007 5,833 4007 5,297

·rutal Scument Capital Employa 429,396 419,124 379,122 429,396 399,122 394,872
-

By Order oftlic Board
For SIMPLEX INFRA  TRUCTURES LIMITED'1:

Kolkato
RAILY MUNDHRA

Dat.d :   1-lth Nowmber, 2013 WHOLE•T·DE DIRECTOR
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