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The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata - 700 017

1 We have reviewad the results of Simplex Infrastructures Limited (the "Company”} for the quarter
ended December 31, 2014 which are included in the accompanying ‘Statement of Standalone
Unaudited Results for the Quarter and the Nine months ended 31st December, 204" (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialied by us for identification pumoses. This Staternent is the responsibility of the Company's
Management and has bean approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our reviaw.

2 We conducted our review in accordance with fhe Standard cn Review Engagement (SRE) 2410,
'Raview of Interim Financial Information Ferformed by the independent Auditcr of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and parform the review to obtain moderate assurance as to whether the financial statements are
free of materia, misstatement. '

3. A review is limited primarily to inquities of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. )

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Sharehciding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review epinion thereon.

5. We draw your attention to Note 3 on the Statement with regard to following matters:

[

a) Non ascertainment and non provision for

(i} diminution, other than temporary, in the carrying amount of investments aggregating Rs. 387
Lakhs in one of the subsidiaries of the Company, which is not in accordance with Accounting
Standard 13 “Accounting for investments”; and

(i) advances of Rs. 441 Lakhs due from the aforesaid subsidiary, recovery of which is doubtful in
view of ercsion of its net worth and other factors as stated in the Note referred above.

Had the afaresaid provisions been considered, Other Expenses for the quarter and the nine
months ended December 31, 2014 would have been Rs.28,808 lakhs and Rs. 80,918 lakhs
instead of the reported amount of Rs. 27,980 lakhs and Rs.80,020 fakhs; Total Expenses for the
quarter and the nine months ended December 31, 2014 would have been Rs. 132,904 lakhs and
Rs. 373,399 lakhs instead of the reported amount of Rs. 132,076 lakhs and Rs. 372,571 lakhs;
Profit from operations before other income, finance costs, exceptional items & tax for the quarter
2nd the nine months ended December 31, 2014 would have been Rs. 10,669 lakhs and
Rs.30,824 lakhs instead of the reported amount of Rs. 11 497 lakhs and Rs. 31,652 lakhs; Profit
from ordinary activities before finance costs, exceptional items & tax for the quarter and the ning
months ended December 31, 2014 would have been Rs.11,196 lakhs and Rs. 33,582 lakhs
instead of the reported amount of Rs. 12,024 lakhs and Rs. 34,410 lakhs, Profit from ordinary
activities after finance costs but before exceptional items & tax and Profit from ordinary activities
before tax for the quarter and the nine months ended December 31, 2014 would have been
Rs.1,523 lakhs and Rs. 5,517 lakhs instead of the reported amount of Rs. 2,351 lakhs and
Rs.5,345 Lakhs; Net profit from ordinary activities after tax and Ne: Profit for the pericd for the
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The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata — 700 017

quarter and the nine months ended December 31, 2014 would have been Rs. 648 lakhs and
Rs.3,192 lakhs instead of the reported amount of Rs. 1,476 lakhs and Rs. 4,020 lakhs and
Earnings Per Share fcr the quarter and the nine months ended December 31, 20114 would have
been Rs. 1.31 and Rs. 6.45 instead of the reported amount of Rs. 2.98 and Rs.8.13

respectively.

b) In view of the fack of adequate information, we are unable to comment on the extent of eventual
recoverability of amount due from the aforesaid subsidiary disclosed under Other current assets
aggregating Rs.1,499 Lakhs as at the period end. The impact of this matter on the Other
expenses; Total expenses; Profit from operations before other income, finance costs, exceptional
items & tax; Profit from ordinary activities before finance costs, exceptional items & tax; Profit
fro=n ordinary activities after finance costs but before exceptionat items & tax; Profit from ordinary
activities before tax; Net profit from ordinary activities after tax; Net Profit for the period and
Earnings Per Share of the Company for the gquarter and the nine months ended December 31,

2014 is presently not ascertainable at this stage.

6. Based on our review conducted as above, except for the effect of the matter referred to in paragraph
5 (a) above and indeterminate effect of the matter referred to in paragraph 5 (b) above on the
Statement, nothing has come o oLr attention that causes us to believe that the Statement has not
been prepared in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies {(Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 read with the General Circular 15/2013 dated September 13, 2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse For H.S.Bhattacharjee & Co.

Firm Registration Number: 301112E Firm Registration Number: 322303k
Chartered Accountants Chartered Accountanis

(Pradip Iaw) 1 (Hm
Parther Partner

Menmbership Number: 51790 Membership Number: 50370
Kolka:a Kolkata

February 12, 2015 February 12, 2015
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Statement of Standalane Unaudited Resulty for the Quarter and the Nine months ended J1st December, 2014

PART 1 {T Int lakhs)
Thras monrhs ended MNing maniky ended Year ended
. . In kL h1E:3 3ln 3 Mat March, 2014
SkKo. . Particulars Dacomibir 20%4 | Seprember 2014 | Decomber 2015 | December,2014 | Prcen ber,2013 (Andll.::i
(Vnrwdited) (Urzuditndy [Uiandited) [Urawdited) Uito odlted]
1. |lacome frem Operstfons
a}| Mt Salest { nzorns fom Operticas 141,550 174,829 L3B.955 400 420 05 461 499237
bHHber COperetmg Lncome 1631 1,081 246 3,003 127 1371
Total lacome from Operations (net) 143,273 123,510 135,201 404223 407,158 551,298
. |Expenyey
2){ Canstruction Muterials Consumed 47,774 40,105 51,336 132,420 143,032 137,030
)| Cluanges i lnventories of Work-in-Progress and Stock-in-Trade 1524 4514 650 (3,239 478 1,759y
) Prirchases of Stock-ln-Trade i? 1,515 - 1,534 - 215t
d) Employes Bapelita Exponac . 12,061 11,144 11,531 34,508 34,847 46,1 i
)| Sub-comtractors' Chacges 37,168 35,084 31472 111,487 135,141 141,860
0] Eools Weitlen Orf 1,564 1,604 1,752 4,177 5,136 68340
)| Deperciation md Anaitsaton Ezpense 31,592 1,674 3413 10,789 1114 11,556
11 Othee Cxpetiacs 27,880 i 6,042 246,499 30,000 10,513 108,727
‘Tatal Expeoses 132,074 115,744 134,803 372,571 379,255 513,261
3 [Profit from operations before other income, finamce costs, excaptional items & 13,457 10,186 7,398 31,681 27,533 38,037
B
4 [crher Income 527 111K 1232 2,758 2803 3940
5 |#rofit from a-dinary aethvities befare finance costy, exceptional jtems & tax LLO24 11,284 1,630 34,410 0026 41977
£, |Funnee Coats 5613 59,293 1638 28,065 24,430 33417
7 :::1: Trom o=dinary activitued alter finance cosis bot before exceptional ftems 181 LYot Lo92 5,345 6,% As&n
. |Excepional lems . - - . . -
5 |Profit feam ordlnary sctivifies befare fax 1351 1,991 1,992 6,345 6,396 4,540
1 |Tax Expense (Nots 4 belaw) .¥}] 717 LEE] 2315 1478 2302
El. Mot Profit from ordinary sctivizies after tax 1,476 Lt ],Sﬁ 4,020 3521 £,058
12 |Txrwondmary lems - - - - - -
E3  |Net Prefit for th‘:ueriud LATS 1274 1.517 4,020 35N 6,058
11 |Paid-up Equity Share Capital (Tace value of T2/ Per Share) 903 993 993 Ll 993 993
I3 |Reserve Cxeluling Revaluation Raserves 35 per Balance Shect of provious |38746
aeeuuhling yeur !
16, |Eaminga %) Shire {EP3) before and after extraordinary itensa (of T 24+ sact} ftal
unnuahaed)
n){Bosic (T} 191 218 107 8.11 703 1225
b Dalured (7] 148 154 ag? 311 193 12238
FART I Select Infnrmatign for the Quarrer und the Nine moniks ended 313t December.2014
Threa months ended Nl monthy inded Year emded
SL.NNw. Parficulars In 30th st 3st Na 3lat March 2014
b ber, 2814 | 5 2014 | D ber 2013 | D ber, 1014 | L. wher 2013
A [PARTICULARS OF SHAREHOLDING
L. [Public Sharche king
- Bumber of fhires 21,363,875 11563975 1924204 21,567,973 21924204 11451016
- Percertage of shareholding 4359 4159 4432 4159 Ht Has
3, |Promoters and Promoter Group § mzehalding
a)| Pledged / Encumbersd .
- Himbser of stares - - - - - -
- Fercentage of shares (a5 o ¥4 of be totel sharchobldmy of p 2adp ; . .
group) ’
- Percentage u shares (11 8 % of the total share capital of the Company) - - . - - -
)| Mon-Encumbe =d
~ Mumber of stares 27,708,155 27,708,355 77,548,126 27,08 353 I7 348,126 7585314
. . I
;1‘:;““5" orshtras (K % of he totat afp 2and 190,00 100 00 10000 190 thp 16000 L0 0D
- Cercentege o.3linsed (us w % of he totel share capital of the Company) 3541 641 3368 5641 pLEiTS 55.76
FParilculars
B _[INVESTUR COMEBLAINTS Chree months ended Hat Decembe -, 2014
Peoding at the beguuung of the quarter Lilt
Reeeived darnng the quarter 1
Dispoaed of / Anended to during the quarter |
Remaiuny iwwresolved at the ced of the guarter Mil
Hot=s
1 The above remlt, affer review by the Audit Conmmizes, havo been epproved and 12ken 01 recond by the Board of Direciers avits meeting held on 12th February, 2015 The Statutory Auditers
of the Company have camied own a "Lumired Review® of the readts far e three months ended 113t December, 2014 m tooms of Clavsz 41 of the Listing Agr with Stock Fxch
1 Effoctive \st Apeil, 2014, tha Company has promades for depreciation in keepimg with the squi bs of the Schedule 1L ra the C; i Act, 2013 {the 'Aci’) as amended by the No fieation

dated 2th Augun, 2014 issucd ber the Ministry of Corporate Affaws Consequent o the avove, the depreciation charge for the quarter ar! nime montfs cnded 3 151 Cacember, 2014 is higher by
T2lakbs and T 171 lakhs respectively with correspending unfavourable impact on the prafit from grdinary aetivitizs befre tec for the said penod,

3 The Company bas long 1e0m strur=ge investments ir. shares of Simplex Infrastroctores Liavs Jeint Ventwrs Co, (Simplex Libva), a subsidiary coxpaay, localed n Libys, The perod end bock
value of which is ¥ 387 1hbs and ¢ts penod end expamme 1n Other Carent Aseetn (wrising Fom w'e of cenain tangible asses refered to i the parmgoaph below! and Shert term Loans and
Advances dus From Simptex Libya mmounting to T 1 499 lakhs and T 441 lakba respeclive y. .

AL Uz bennning of the current fomncinl year, X "s Rep ive had visileo Libya 1o iake stack of the currént situabion and also (itow up the recocery of dusy with she local
Giavernment which t 2 pbsiantill amount. 1he Representarive also carned oul physcal inspection of Simplax Libya's tangible assets i.c, plant a1d machinery #ic wd based on a val mnen of
such assets carmed out by o Indeendent valuer i the current financial year, the aggregaes market vale of (1ese nsacts 15 more than the anowt due b the Compuny,

The political srtuation has been improving i Tibye “or quits some time but oot fully lized, Vpon furber impr of the pelitical si aand op of rezs hiltty of {he
total exposure ad aforesoid, Management 15 of the apmion (hat on rervery of dues by Simplex Libya, ity financal postion = expected to Unprove sul ially iygether with a positive net
worth In the eontext of vhe nbove, the Company 15 3f the opuuon that the diuinstivn in e camying amonne of the above mivestinegals 1 temporsry in nature and wa provision n s regard
considered necessaty of this swage Simdarly, in view of Ui position expluncd above, the Campany is of the epinion that the advance of T 441 Takhs due foin Siinplas Libyn is recavermble and
no provasion i this cegand 0 requored to be made at -his stape, The 3a1d reasons explain the Statutory Aodites' Qualificauon onthe same (ssus m Deir Audit Repuort un the Company ‘s financeal
statemests fou the year ended 31 March, 2014 and also 1 ther Linited Review Repont Br the quarter endad 3151 December, 2014

4 Tax Expenss contprises current tox (ret of MAT credt entitlement £ exzess provizidn weiden back for garher years) and deferred tax.

5 The Agures For tha poevigus periods bave been peit d wherever neceasin.
By Order of the Board
wr SIMPLEX INFRASTRIKTTURES l.l.\‘(l‘l'tl)
Kolkara RAdiy MUNDHEA

Duzed  17th Februaty, 215 WHOLE TIME DIRECTOR
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Segment wise Revenuxe, Results ang Capital Employed (by Business Segment)

! (Tin lakhs)
Three months ended Nine ended Year ended
SLiNo. Particulars Jist 0tk 31st Jlst s 3t ¥Mareh, 2014
Oecemher, 2014 [ Seprtember,2t1d | December,2013 Becember, 2014 December, 203 {Audited)
{Unsudited) (Hanedited) (Unaudited) {Unaudited) (Unzudited)
1. +Segment Revenue
(et Sales and Income from Cperations) -
a Construction 142,254 124,193 138,423 401,429 405,168 547,530
b Others 1,319 £,713 773 3,794 120 3,468
Tounl Segment Revenne 143,573 125,940 135,201 404,223 407,183 451,294
Less Inter Seginent Revenue - - - - - -
Net Bales and Income from Operntions 143,573 125510 139,201 404,213 407,188 551.298
2 Segment Kesults
a Construction 13041 12,280 11,463 372,175 34211 46,831
b, Otfers 448 3 209 i v04 360 %42
Total 13,489 12,551 1,672 33,083 34,771 47,674
Less: =
Finarce Costs 9.673 4,293 Bp3% 23,065 24,430 3417
Other Un-allocuble Expenditurs 1465 1,307 1042 31673 31945 5,697
{Net of Un-allocahle lncome)
Cotai Profit Before Tex 2,351 1,991 1,952 n,34% 6,300 4560
kX Caprtal Emnployed
(Segment Asucts loss Segment Lighilities)
a Corstruction 479,401 460,065 425,784 479,401 423 T4 429,627
b Others 6.576 6,116 5519 b, 576 5519 5.495
Telal Ssgment Cupital Emplpyed 485,977 466,181 431,303 485,977 431,30% 433,532

Kolkata
Dacett ; 12th February, 2015

iy

By Qrder of the Board

For SIMPLEX INFRASTRUCTURES LIMITED

RANY MUNDHRA
WHOLE-TIME DIRECTOR
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