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Dear Sir, Serip Code SIMPLEXINE

Sub:  Subnussion of Un-audited Financizl Results and Report on Limited Review for three
months and six months cnded 30 September 2011 pursuant to clause 41 of the Listing
Agreemernt

We enclose Un-audited Financial Results of the Company together with Report on Timited
Review by the Statutory Auditors for three months and six months ended 307 September, 2011 as
required under clause 41 of the listing agreement, reviewed by the Audll Comumittee and
approved by the Board of Directors at its meeting held on 14" November, 2011.

Y ours faihifully,
FFor S?ﬂ[PLEX INFRASTRUCTURES 1.LIMITED

Eant
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The Board of Directors
simplex Infrastructures Limited
27. Shakespeare Sarani
Kolkata — 700 017

1. We have reviewed the accompanying ‘Unaudited Standalone Financial Results for the Three months

and Six months ended 30" September, 2011' in which are included the results for the Three months
ended 30" September, 2011 and the statement of assets and liabilities as on that date (the

"Statement”) of Simplex Infrastructures Limited, except for the disclosures regarding ‘Public
Shareholding’ and 'Promoters and Promoter Group Shareholding' which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibiiity is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {(SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditar of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4.  We have only traced the disclosures regarding ‘Public Shareholding' and 'Promoters and Promoter
Group Sharehelding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Attention is drawn to the following :

a) As indicated in Note 2 on the Statement, period-end exchange fluctuation loss of Rs. 1,392 lacs
pertaining to certain foreign currency loans has not been provided for which is required under
Accounting Standard 11 “The Effects of Changes in Foreign Exchange Rates" for reasons given
by the Management in the said Note. Had this item been considered for preparation of the
Statement, the Net Profit for the three months and six months ended 30th September, 2011
wolld have been lower by Rs.1,392 lacs.

b) As indicated in Note 5 on the Statement, in view of heightened political risk in the country in which
one of the subsidiaries of the Company operates, substantial erosion of its net worth and lack of
adequate information, we are unable to comment on the extent of diminution, other than
temporary, if any, in the carrying amount of investment of Rs. 387 lacs in the said subsidiary in
keeping with Accounting Standard 13 "Accounting for Investments” and the extent of eventual
recoverability of pericd-end Sundry Debtors of Rs. 1,168 lacs and Advances of Rs. 392 lacs due

from the said subsidiary (together with its effect on the Net Profit for the three months and six
months ended 30th September, 2011).
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6. Based on our review conducted as above, except for the effect of the matter referred to in paragraph
5 {a) above and the indeterminate effects of the matter referred to in paragraph 5 (b) above on the
Statement, nothing has come 1o our attention that causes us to believe that the Statement has not
been prepared in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For H.S. Bhattacharjee & Co. For Price Waterhouse

Firm Registration Number: 322303E Firm Registration Number: 301112E
Chartered Accountants Chartered Accountants
(H.S.Bhattacharjee} {P.Law)

Partner Partner

Membership Number: 50370 Membership Number: 51780
Kolkata Kolkata

14" November, 2011 14" November, 2011
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office - "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017
Unuudited Standalone Financial Results for the T'hree months and Six months ended 30th September, 2011

(R T Toaesh

o [t Farticulars Three months Tliree months mix muomnths slx manths Year ended 3151
vnded 3ith ehded 30th coded 30th ended 3Uth slorch 201 ]
seplember, 201 [ September 2010 | Seprember 2011 ¢ Seprember 2000 (Audied)
| Lo naudited) ¢ 1nzudited) (Unandited) i Llnawdited)
et Sales ¢ [onsone foom aperations 132,107 L 0] BB 3 258,067 211,442 475,563
Cxher Operaling income G2 16| 218 184 571
. 132,194 LO%, 149 158,285 222 826 476,236
2 Lo il
a i |Comsumpion of Martenals (including Stores) 56,885 41,544 LOT 651 H5,989 139753
bi|Eanplovee Cost encluding payment 10 Sub-contractecs 43 408 36,510 B1.001 79,524 162 641
cltinber expenscs 2 AN6G 165,52 43,715 34,734 T A0
Tuolal 20297 Gd 573 234 347 200,247 420 | ful
Farning (rem operations hefore Other [ncome, Interest, 11,902 10,574 1308 2157 47072
Depreciation, Amortisation. Exceptional Items & Tax (EBITDA)

o [Frprecialion and Amortsation [(Mote 3 kbelow] AL 3,904 8,670 7897 L-REL S
Peafit from operations hefore Other [neome, Interest, Exceptional 7,487 L5376 15239 14,652 jﬂ}jﬂﬁﬂ
Lterns & Tax

3 [Ondeer ferine 216 335 T84 313 i.A35
Profil before Interest, Exceptional ltems & Tax (PBIT) 7,703 6,911 16,223 15,107 32623

K [inerest (e 4,307 2.399 B &U3 4 hd? .6TA

& linangy Charges 509 335 1,524 |.1ia 2.4
Frolit befure Excentional ltems & Tax 2.587 3,957 &, 092 0,342 19,546

! b wceptional Tems - - - - -

% |Profit from ordinary activities before Tax 1,587 3,937 6,2 342 19,546

9 | lax Lapenss (ol & budow 800 1,270 1,400 3.035 7.2

10 [ et Profil Trom erdinary activities after Tax 1. 787 2,087 1,192 Hh 37T 12,324

Il bstraardingry s - - - - o

12 [Net Preotir 1.787 1,687 4,192 i, 307 12,324

15 (Pasd up Equaty Shake Capatah (Face valos of s 2/ Per Shace) 997 w493 L3433 Q%3 QU

vb o [Meserve Facluding Revaluation Reserves {as per Balanee Sheel of 106,775
PTev s SCCuhig year) T

13 (Earmunge Ber Share (BEP%) befare and atter Fxtraorduary ltems

37 ka5 Laring ['er Share [Rs ) KN a4l KT 12.75 2494
b1 hbated Farmng Per Share |Bs ) 361 5443 B 47 12.73 2440
v flrublic Shareholding
- Mumber of Shates 23 286.007 22391507 22 286 007 11351 507 1r590 07
. Percentage of Shargholding 43,03 45 16 45115 45 24 45 24
17T Prometees and Promoser Group Sharsholding
i1 | P ledped ¢ lncunbered
- Mownber o1 Sluares - 1. 4000 .08
- Percentape of Shara (as a % of the wial shareholding of promoter and ] 000 ] 0o
[ LHIRSLCE 20O
- Pereemiane of Share (2 a % of the tofal capital of the company - {1,004 - Y
T M on-cncwmbered
- Number uf Shares 27 1RR.323 27.079 823 27, 186323 AT0TSR2A JTLE R
- Pereentage of Shares (a5 a % of the torad shareholdiog of promuier and L0000 100 0 0 00 T T
BrOmWler Troi] !
- IPercentage of Shares (25 2 % of the total share capital of the conpany) 54,95 5474 3 15 4.7 ad
UL

I [he uhove sesubts have been reviened by the Audit Commuttes and apgeoved By 1he Board of Directors at ther mectiog Teld on b Novemper, 20110 he Slatutorc,
Auditonrs of the Company have carned oot a lonited tevies of the sad resulls

1 Perod-end eachange flugtuagion loss of Bs 1392 lacs (Rs.754 facs on 2 1st March, 2011} pettaining 1o certam Fereign cutrency bans, wincly is hedgedt by densatve
contraets with o period-end mack womacket gan ob By 1122 lacs. (B3 770 lacs un 3181 Barch,201 1) bas nol been provided for us e loans are wdped and 2w
aloresad Yossigain are novionad in aature The said reasons explain the Statulory Auditors’ qualification on the same issuie i twr Audd Bepart on the Company's
aveounts Tor the vuur eoded 3150 March, 20 ] and Limited Review Repod Lor ke earlier quarter as well as period under review.

3 Dhepreviation and Amontisation mcludes Amoernsation of Tools uf B3 1.904 lacs for three months ended 30th Seplembuer 2001 Rs 1,757 facs lor three moachs aided
th September. 20160 Bs.3,722 lacs For the six months ended 30th Seprember 201, Bs 3,429 lacs tor the sux mouths cnded 30th Sepember 2080 Rs 6 e Tucs Lo
the vear ended 313t March, 2001

i1

[Buring the guaner ended 3ith September, 201 Y one investor compluing was icceived and the sane has been attended e No complaints were pending gather al tie

bepaurange or at the end of the quarter.

e (onpany has Jong leno strategic investments i shaces of Simplex Infrastructures Libya Joint Venture Co. (Smiplex Libyal. lecaled n Libya. the proriow-cad
book value of which is Bs 387 lacs and its penad-end exposure in Sundry Deblors and Advance due from Sunplex Libya amounts to R L 166 lacs and Rs 3927 lacs
respuetively Tnowicw of current palitical vrisis and warest prevaling m Libya, and consequential stoppagse of business activitivs, complete mformaton relatnye 16
Simphes Dabva are not available, though s per the wnaodited management accounts of Simplex [abya for the vear 2010-11, ats year eml et worth has been
sapstantially croded After the improvement of the political sitmation i [ibya and upen resuming business achivitics, the Compiny will be an a posuwm Lo review

sibiation and assess recoverability of its lowal @xposure as atoresaid.

Fending such rovicw assessment and vonsidering the long tenm strategic business intcrest, m the opinion of the Company. oo adjustment t the curmyns e al
maestments i and recervubles from Simplex Libya s considered necessary at this stage. The said reasons explain the Statutary Audiwrs qualtdi s o the s

bsnii in thetr Audd Repott on the Company’s accounts for the year ended 315t March 2001 and Lunited Review Beport lor the carber yurter as well s paose!
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SIMPLEX INFRASTRUCTURES LIMITED

Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kalkata - 700 017

Moles (Contd. ...}

f

7

mtatement of assets and Dabtlities.

{Rs. In [.acs)

Particulars

As ar 30th September, 201 | s at 30th
{Unaudited) September, 2010
(Unaudited}
SHAREHOLDERS FLUINDS
{a ) dhare Capital 393 993
(b ) Reserves und Surplus L 14,565 101 938
[13.558 102931
LOAN FLINDS 190 08 % 143,850
PEFERRED TAX TIABILITY (NET) 14,25 b.368
TOTAL 319,925 156,149
FIXED ASRTTS 115,097 101,385
INYESTMENTS 5004 3,527
CLERENT ASSETS, LOOANS AND ADVANCES
{1 Inventories 0L, 750 67,350
{b 1 Sundry Debtors LR 30 137
{v ) Cuash and Bank Balances b (149 5.366
{d ) {ther Current As5s5ets 34,837 12,148
ie 1 ].0ans and Advances 46 433 16,728
408, 902 3,70
Less: Current Liabilities apd Provision
{a) Liabilities 213,987 160,39
(b1 Provisions - 103
213 987 160,693
NETLCUIRRENT ASSETS 184 915 131,037
TOTAL J1 U6 256,149

The quarter to gquarter results are not comparable inter-se and not indicative of the annual results due to seasonality of the

Consteaciion Industoy,

Tax Expense comprises Current Tax and Dweferred Tax. However, Tax Fxpense for the year ended 3 1st March. 2011 were netled

of Fwilh MA'T Credit Entitlement.

The fegures of previous period / year have been regrouped / rearranged wherever considered necessary.

E.olkata
[Dieed [ 4th MNovember 2011

By Chrder of the Board

B D MLUNDRHRA

CHAIRMAN & MANAGING DERECTOHR




SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kotkata - 700 017

Segment wise Revenue, Results and Capital Employed (by Business Segment)

{Rs. In Lacs)

—d

Particulars Three months Three months | 5ix months ended|Six months ended| Year ended 31t
ended 30th ended 3k 30th Hith March 2041
September, 2001 | September, 20400 | September, 2011 | Septomber 20110 {Audited)
{Unaudited) {Unaudeted) {Unaudited} {Unaudited)
hegment Bevenue
{ ™l Sales and [ncome from Cperations)
a Constructon 132,107 104 988 Z38.067 222 442 475,563
b Ohers Y2 161 21% 384 671
Futal Segment Revenue 132.19% 105,149 258,285 212824 176,234
Less luler-sepment Revenue - . - - -
Net 3ales and [ncome from Operations 132,199 105,149 258,285 122,816 476,136
segment Resole
3 L onsIruchon 9938 5381 19,750 | 7887 37848
b Cthers {42} 44 {37} £33 183
Total 0,874 Bd415 19.713 18,042 35,031
l.ass
[nterest | Met) 4 107 2,394 5,603 4,647 10676
imanee Charges B0 335 1,523 1,018 2,401
Uither Uin-ullocable xpenses 2. 191 1,514 3,490 2935 5,408
(Mer af Un-allocable lncome)
Tutal Prafit before Tax 21,587 3,957 6,092 9,342 19,546
{apital Cmploved
(Segment Assols less Segment Liabudities)
a. Constiruction 209 211 247 351 249 211 247 031 272 462
h { ihirs 5,751 10982 5,751 3,982 5,269 |
Toral Segment {‘apital Fmployed 304,962 151,033 304,962 151033 277,731
UCTURES LIMITED

K.olkata
Dated  [4th MNovermnber 201 ]
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B. . MUNDHEA
CHAIRMAN & MANAGING DIRECTOR



