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November 14,2025

The Secretary
National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex
Bandra East
Mumbai - 400 051

The Secretary
The Calcutta Stock Exchange Ltd
7, Lyons Range
Kolkata - 700 001

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Sub: Outcome of the Board Meeting held on Friday, 14th November,2025
Dear Sir,

With reference to the captioned subject and in accordance with Regulation 30 read with Schedule
III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI
Listing Regulations), we would like to inform you that the meeting of the Board of Directors of
the Company was duly convened and held on 14m November, 2025 and inter-alia approved the
following matters:

l. Un-audited Financial Results (Standalone & Consolidated) for the second quarter and half
year ended 30th Septemb er,2025 along with the Limited Review Report as per Regulation
33 & 52 of the SEBI Listing Regulations, a copy of which is enclosed as Annexure A.

2. Monitoring Agency Report dated 14th November, 2025 by Care Ratings Limited for the
utilisation of proceeds from the preferential issue, enclosed herewith as Annexure-B

The Board Meeting commenced at 1.00 P.M and concluded at 6.00 P.M.

We request you to take the above on record.

Yours faithfully,
For INFRASTRUCTURES LIMITED

/t
- 

l,

B. L. BAJORIA
Sn VICE PRESIDENT & COMPANY SECRETARY
Enclosed: As above

BRANCHES : "HEMKUNTH" 4TH FLOOR, 89, NEHRU PLACE, NEW DELHI-'l1 0 019 s : (011) 4944-4200, FAX : (011) 2646-5869

o HEAVITREE COMPLEX, 1ST FLOOR, UNIT-C, NEW DOOR NO. 47, SPURTANK ROAD, CHETPET, CHENNAI-600 031 e : (044) 4287-6129
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Tlre Boald olDirectors
S inrpl es I ttfl'astrtlctt-tres Lim ited

27. Shal'c:Peare Sarani"

lii.rlkata 700 0l 7

L we have reVierl'ecl tlre accrltttpanl irrg statell-lent of urraLrditecl standalone f-rr-rancial resltlts

of Simplex Infr:rstructu.", i,i*it.O lhereinafter ret'errecl to as "1he C-ompan1"') $'hiclr

includes l-l "ioint operatiot]s fbr the qrtarter .lg.-d SSRtTrber 30' 2025 arrd half't'ear

enclecJ tlom April Oi. ZO:-t to Septemb.l. :0. 2025 (''the Statemenl'') attached here$'ith

beipg sLrbltitted by'tfe Cornpalr] pLlrsllant to the reqttireurent of RegLrlatiotr 33 and

RegLrlatio, 52 oft tt.,. SEBI lListing Obligations ':9 
Disclosure Reqrtiretnetrts)

RegLrlations.20l5.asatrrentlecl.(the.'ListirrgRegLrlatiorrs..).

l. ilre Cortrplllt)-s \lallagelllellt is resporrsible lbr tlte preparatiort o1'tlte Statelttettt itt

accor.clance * it5 tle recognitiol and measureurent principles laid clow'rr .,in Irldiart

AccoLrnting Standar.cl 3a. (ind AS 34t ''lnterim Financial Reporting" prescribed rtnder

Section li3 of'tlre c-'olllparries Act. zot; u, atl1encled' read rvith relevatrt rttles isstted

fhereLrncler ancl otlter accgttntitrq principles geleral11 accepted i1 IIrdia and itr cottrpliarrce

ri ith Reg,lati,ri 3i arrcl Regtrlation 52 of'-the L,isiing RegLrlations' The Statetrent las

been approYeil b,r, tlre c'oLnp*alrl's Board of Directors. ortr responsibilitf is to express a

cot',clusion on the Statenrettt based orl our revieu''

3. \\'e condr.rcted oLtr revie$'of the Statetrlent in accorclance $'ith tlte Standat'd on Reviett

Etlgagetlents(SRE)2.110..'Rer,ieiv.oflnterin,rFinarrciallnfortnationPerfbrnredbltlre
Irrclepenclen, auAiilt. of the Entitr''' issLrecl b.r the I,stitLrte ol C-'6artered Accottntants of

lnclia. This standat'd requires that \\e plan ancl pe-r'fbrtn the revie$ to obtain rloderate

assrtrallce as to *'hether tlre Staterneni is tiee of material t,isstatetlent' A rer'ierr ol

interinr linancial infbrrnatiorr ci:usists of' nlakirig inclLtiries' prirrlarill of persorrs

respgnsible tbr financial ancl accottnting tnatters' antl applfing anallticaI attd other

reYie\\ proceclures. A revie\ is sr-rbstantialll' less it't scope tltan atl aLtclit cotrdlrcted in

accor.cJa^ce * ith Standarcls orr ALrditiug ancl consequentll' does not enable rts to obtain

i-lssllrauce tSat ue *'or.tld Lrecottte a*'are-of all sig,idcant lratters that,right be ide'tifled

in atr attdit. Accorclingll'. u'e clo not express an atrdit opiniort

-+. Based on .,,f ret,ierr conducted as above. llothing has colne to oLlr attelltiot-t that causes us

to [relieve tliat the accornpat.'ing Staternel",t" prelare,1 itr accordance u'ith tlte recogtlitiotr

ancl nreasurelllellt principles laid do$n in the afclresaid lndian Accor-tntitlg Stalldards ('lnd

AS',) specifiecl under Section lii of'the cotnpanies Act' 201-l as atnended' read \\ith

releYant rules issued therertltder attcl other accounting principles generalll accepted itr

lndia ancl has not clisclosecl the irrfb,ration reqLri.eJ to be disclosecl iu terttrs ol the

L.isting Regulations. inclLrding the uranner in $'hicir it is to be disclosed. or that it contairls

Ce{
lNDIA

arrr ttraterial ttlisstatetlreul.

SIDCO GLOB,{T TOWER

Roorn No.-803, CN 8/2' Sector'V,

Salt lake, Kolkata-70CI 091

Phone : 0983 I 1 1481 3, 033'46010923

E-mail : deYbinaYak@ gmail'com

Web site : www.c abinaYakdeY' com

FRN-3288958



5. The statement includes the results of the entities listed in ANNEXURE- A:

a) We did not revieu, the interin"r finarrcial irrfbnnation of 1l joirrt operations

irrcluded in the statenreut x'lrose financial infbnnatiou ref-lects total revenue of'Rs.
204.63 L.alihs. Total Net Plofit /(loss) after tax of Rs. 64.43 lakhs. total
cor.nprehensive income/(loss) of Rs. 64.43 lalihs. Total Assets of Rs. 7.118.01

lalihs and Net Cash Inflorv of Rs,ll5.4B Lal<hs for the Six months ended

September 30. 2025 as considered in this staterlent the interirr financial

infbrrlation of this .ioint operation have been revierved b1' the other auditor and

our conclusior-rs ir-r so thr as it relates to the arrollnts and disclosures inclLrded in

respect of this joiut operations. is based solell,on the report olsuch other auditor'.

Our Report on the staterreut is not modifred in respect of above matter \\,ith
respect to ollr reliance on the rvorli done and the report of the other ar-rditor.

'The interirn flnancial infbrmation of l joint operation irrcluded in the Statement
u'hose f'inancial infbrrlation ref'lects total revenue of Rs. Nil. total profit/(loss)
atter tar of'Rs.(0.03) lal<hs. total comprehensive incorle/ (loss) of Rs.(0.03) lahhs

and Total Assets ol Rs. 325.36 lakhs arrd Net Cashflou' of Rs. Nil for the Sis
rurontlrs ended Septernber 30.202-5 as consiciered irr the Staterlent have heen

levieued b1' Lrs.

Our Conclusion on the Staterrent is not modified in respect of these matter

The irrterirt flrrancial intbmration of 2 LrnaLrdited joint operations irrcluded irr the
statement u'hose financial infbnnation retlects. total revenue of Rs. NIL. Total
protit/ (loss) after tax ol Rs. (0.33) lakhs. total comprehensir,e income/ (loss) of
Rs. (0.33) lalths. Total Assets of Rs. 306.91 lalihs and Net Cash Outf'lon' of
Rs.0.68 L.alihs tbr Six nionths ended Septernber 30. 2025. as considerecl in the
stateurent has been certitled b1'the Management.

Our conclirsion orr the staternent is not niodifled in respect of-tlrese rxatter.

6. The statement irrcludes the results for the qlrarter ended Septernber i0.2025 being tlre
balarrciug flslrre betu'eeu the unar.rdited figures in respect of the half 1'ear encled

September'30" 2025 and the pLrblished unaudited t'igLrles up to the end of the frrst qLralter
of tLre clrrrent f-inancial 1'ear. both of n,hich sLrb-iected to a limited revieu,. as required
lundel the listing regulatiorr.

For Binayak Dey & Co.
Charlered Accountants

o: 0328896E

Proprietor
Nlerrberslrip No: 062 I 77
Place: I(olkata
Date: I "lth Noveurber 2025

LIDIN : 250621778M LIWV3020

FRN-328896E



Annexure-A to Revierv Report on Standalone I.Inaudited Financial Results

SL. No.
1 Ho-HLrp Sinrpler JV

2 Simplex - onsoftium

J lex - Subhash Joint Ventttre

Somdatt Simplex Joint Venture

5 plex Somdatt BLrilders Joint Venture

6 Sinrplex -

Laing - Sirnprler .loittt

8 Simpler Sourclatt Joint Venture, Assam

9 Simplex Infi'astructitres L llllt ted Kashmirilal Pvt JV

Perf'ecto JVl0

11 Sinrpler - Krita

12 Sirn Apex Encon (Ratrman't Barrage) ConsortiLttt't

13 SIL-JBPL JV

Sirnplex AngeliqLre JV

FRN-328896E

I,IST OF' JOINT OPERA,TIONS

4

Joint Venture

7

. BPCL

JV

14



SIMPLEX INFRASTRUCTURES LIM ITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017

PHONES : +9I 33 2301-1600, FAX :+91 33 2283-5964/596515966

E-mail : simplexkolkata@simplexinfra.com, Website : www.simplexinfra.com
CIN No. L45209WB1 924PLCA049 69

Statement of Standalone Financial Results for the Quarter and Six months ended 30th September, 2025

Notes:
1 The Company has executed the Master Restructuring Agreement (MRA) with National Asset Reconstruction Company Limited (NARCL).

Subsequent to the MRA, major portion of the non-assigned debts have been settled. The Company is in discussion for restructuring with
the remaining non-assigned lenders consisting about 1% of the total debts.

2 Other Comprehensive lncome that will be reclassified to profit or loss represents Exchange (Loss) / Gain on translation of foreign
operations.

in
Year endedQuarter ended Six months ended

sl.
No.

Particulars 3otb
September,2025

(Unaudited)

30th
June,2025

(Unaudited)

30th
September,2024

(Unaudited)

30rh

September,2025

(Unaudited)

30th
September,2024

(Unaudited)

31st

March,2025
(Audited)

1 6",141

928

r 5"353
af?

1 9,599

-{ tl4

31.794
I ,805

i9 555

1 311

73.1 I I

5.286

17,369 16.230 19,963 33,599 40,932 78,477

2,444

fl

(533)
7 119.

s28

701

5,3 83

4.766

2.969

11

109

2,587

22s

689
s 57S

3.4t6

3,294

53

(560)
? 65S

540

1,550

9,711

1.164

5,413

43
(424)

5,365
'7 53

I tgl
10,95 8

8.1 82

6,789

227
(340)

5,366

1,t27

3.1 35

l 8"03s

9.1 98

1 3,3 l9
JJ6

(1 .114)
g 711

t {il

5.429
t) sls
I 6.8 l7

r6,l 02 15,581 21,407 31,683 43,537 77,949

(7.441\ 1.916 (2.60s) 4681,261 649

34 34 t.429
1.301 649 1.444\ 1.950 (2"605) 1.897

131

338

137

160

2

(364)

268

498

185

(656)

J30

604

934469 297 (362) 766 (471)

832 352 0,082) 1,181 (2,134) 963

842 (80) (762) 762 (1.44'7) ( r71)

(1s3)

842 (80) (762) 762 (1,441) (324)

1,674 212 (1,844) 1,916 (3,581) 639

1,586

1.08* 0.50*

1,545 1,147

(1 89)*

1,s86

1 58*

I .141

(3.73)* 1.68

1.349

49.464

1.

a)

b)

2.

a)

b)
c)
d)
e)

0

h)

3

4.

5

6.

a)

b)

7.

8

a)

b)

11.

12.

o

10

Inrome
llevenue liom C)peratio:rs

Other lncome
'I'otal Inconrc

[ixpenscs

Constructron Materials Consurled

Purchases of Stock-in-Trade
Changes in lnventories of Work-in-Progress
E:rployee Benefits Expense

Finance Costs

Depreciation and Arnortisation Expense

Sub-Contractors' Charges

Other Expenscs

Tolal Expenses

Profit / (Loss) belbre Exceptional Items and
'l'ax (l - 2)
ExceptionaJ ltems

Profit / (Loss) before tax (3+4)

Income Tax Expense

Current Tax (net 01'reversal ofexcess tax of
earlier perrods)

Def'erred Tax charge / (credit)
'fotal Tax Expense

Profit / (Loss) for the pcriod (5-6)

Other Comprehensive Income / (Loss)

Iterrs that will be reclassilled to Statement of
Profit and Loss, net oftax

Items that will not be reclassified to Statement of

lnrott -a Loss. net of tax

lOther Comprehensive Income / (Loss) for the

I period, net of tax

lTotal Comp."hensive lncome / (Loss) for the

I 
period (7 + 8;

lnuia-up Equity Share Capital (Face value of? 2/-
lPer Sharet

lourer equity as per latest audited balance sheet

leurninu. Per Equity Share (Face value of ( 2/-

lPer Share)

leasic and Diluted EPS G )

| 
* not annua.lised



SIN,IPLEX INFRASTRTICTTIRES LINIITED

3 Standakrnr Statem€nt of Asscts and l-iahilitics as pcr llt'gulation 33(3)(f) ol llrc SEBI (Listing Obligations and l)isclttsurt Rcquircments)
Regulatiorrs. 201 5 as amcndcd:

IN

* Amount is below the rounding norm by Company,

As at 30tlt

September,2025
(Unaudited)

As at 31 st
trIarch,2025

(Audited)
Particula rs

ASSE'I'S

^-on-current 
assets

Property. Plant and Equipnrenl

Capital u'ork-in-progress

lntangiblc asscts

Irinancial Assets

i. lnveslments

ir. Loans

iii. Other financial assets

Dcferred tax assels (Net)

Other non-cunent assets

2

24. I 80

8.702

5.897

55.76 I

8ll

)1 qoq

2

8.702

897

i6 ,5q

291

95,353 90.060Total Non-current Assets

5 8.834

7,127

576

I 8,31 0

64,708

1,192.

166.197

9,786

59,096

4.520

I 6.055

I 9,053

60,291

1.394

113,751

1 0,306
Current assets

Inventories

Financial Assets

i Inveslments

ii. Trade receivables

iii. Cash and cash equivalents

iv. Bank balances other than (iii) above

v. Loans

vi. Other financial as:cts

Current Tax Assels (Net)

Other current assets

Total current assets 314,466 327,330

Total assets 409,8I 9 117,390

1,586

90,268

1,349

49,461

91.8s4 50,813

EOUTTY AND LtABlt.,ITtES

Equitl
Equity Shile capital

Othcr Equi5,

1'otal Equity

LIABILITIES
Non-current Liabilities
Financial Liabilities

Borrowings

Provisions

Deferred tax liabilities (Net)

I 52"65 I

715

161,341

715

1 s3.366 162,0s6Total Non-current Liabilities
Current Liahilities
Financial Liabilities

(i) Borrowrngs

(ii) Trade payables

Total outstanding dues ofmicro enterprises and small enterprises

Total outstanding dues ofcreditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
Other Cunent Liabilities
Provisions

Current Tax Liabilities (Net)

9,r40
50.741

16.291

54,662

1.123

396

11 ,)JO

8,685

57,361

26.484

53,9s7

1,119

37'1

56 515

Total Current Liabilities 164,599 201,521

317,965 366,571Total Liabilities
Total Equitv and Liabilities 409,819 417,39t

FRN-3288968



SINIPLEX INFRASTRT]CTURBS LII,IITED

a nrcndcd:

* Amount rs below the rounding offnorm adopted by the Cornpany.

(ii) Cash Flotv Statement has been prepared under the indirect nrethod as set out in the Indian Accounting Standard (Ind AS) 7 "Statemenl of Casl.r Florvs" as

specified in the Companies (Indian Accounting Standards) Rules, 201 5.

Six Nlonths ended 30th
September,2025

(Llnaudited)

Sir Nlonths ended 30tlr
September,2024

(Unaudited)

1 ,393
753

(34)
(3 se)

369

(2)

(7r0)
11

(48e)
(4)

1.188

I

(ll7)
(e2)

3,1 35

1,127

1.950

1

3,401

(2.605

1

11An
749

(4si)
1,489 3,696

(ee3)

(4e3)
1,340

(2,317)

3,06e

I

37

247

(2.1 05)

71

359

(6e4)

(e.249)

162

23.260

4,737

(334)

(1.352)

(833 )

(22,223)

1 7.882

1,038

(2.1 85)

2,703

(302)

(3,303)

24

216
( 1s)

(3,279) 201

(3.279\
5.82 I

6_022 201

CASII FL0\\' ITRONI OPERATING AC'I'I\'I'I'IIS:
Prolit / (Loss.1 belbre Tar
Adjustments for:

Depreciation and Amortisation Expense

Financt' Costs

Erceptio:raJ ltems

Debts / Advances rvritten ofi and Allowance for Erpected Credit Loss (Net)

Loss / (Gain) on disposal olproperty, plant and equipmcnt

Operating Profit / (Loss) bcfore \\'orking Capital Changes

Change in opcrating assets and liabilities
(Decrease) / Increase in Trade Pal,ables

(Decrease) / lncrease in Other Liabilities
(lncrease) / Decrease in Tradc Receivables

(lncrease) / Decrease irr Other Assets

(Increase) / Decrease in Non-cLrrrent Assets

1 lncrease,; / Dccreasc rrt Inr entories

Cash (used in) / generated from Operating Activities

ofProperty, plant and equipment including capital work-in-progress and capital

Interest Received

Term Deposits - Matured / (Invested) [Net]
Net Cash (used in) / generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES:
Repa),rnent of non-currenl bonowings
Short term borrowings - Receipts / (Payment) [Net] (inclusive ofamount debited by Banks)

from Issue of Share Capital (Face Value)
from Issue of Share Capital (Share Premium) (Net)

Cash (used in) / gcnerated from Financing Activities
Increase / (Decrease) in cash and cash equivalents

off,xchange rate changes on Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the period [Refer Note I below]

Cash and Cash at the end of the Note 1

Inconre

no )onger required and u,ritten back

Gain (Net)

ofChanges in Foreign Erchange Translation

(used in) / generated from operations
Taxes Refund / (Paid) (Net)

FLOW FRO]\{ INVESTING ACTIVITIES:

from Sale ofProperty, plant and equipment

received against share warrants

Cost (rnclusive ofamount debited by Banks)

Paid (including Dividend Tax)

8,303
{ nr4

Reconciliation of Cash and Cash Equivalents as per Statement of Cash Flow
Six Months ended 30th

September,2025
Six Months ended 30th

September,2024

2

502

4,s20

504

3

193 196

5,826
Cash and Cash Equivalents as per above comprisc the fbllowing:

Cash and Cash Equivalents
Add : Unpaid Dividend Accounts

Add : Esorou Account

A.

B,

C.

D.

(i)

Cash and Cash Equivalents as per Statement of Cash Florl' s,024 6,O22

FRN-32&895[

(6.3e2)
(314)

566
/.11)

r so+t

(20 551



SIMPLEX INFRASTRUCTT]RES LIMITED

5. Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
lll

Quarter endcd Sir months ended Ycar endcd

Sr.

No.

Particulars 30th
September,2025

(Unaudited)

30th
June,2025

(Unaudited)

30th
September,2024

(Unaudited)

30th
September,2025

(Llnaudited)

30rh
September,2024

(Unaudited)

3lst March,2025
(Audited)

Debt-equity ratio
(Total borrowings divided by Equity)

Debt service coverage ratio (DSCR)

Profit / (Loss) before interest, exceptional item
and tax / (lnterest expense + Principal
repayment of long term debts during the
period)

lnterest service coverage ratio (ISCR)

Profit / (Loss) before interest , tax and
exceptional item / lnterest expense

Current ratio
(Current assets divided by current liabilities

ng current maturities of long term

Long term debt to working capital
(Long term borrowings including current
maturities of long term borrowings divided by

capital (working capital refers to net
current assets arrived after reducing current
liabilities excluding current maturities of long

Bad debts to accounts receivable ratio
(Bad debts written off divided by gross trade
receivables)

Current liability ratio
(Current liability excluding current maturities
long term borrowings divided by total
liabilities)

Total debts to total assets
(Total borrowings divided by total assets)

Debtors turnover
for trailing 12 months divided by

gross trade receivables)

for trailing 12 months divided by

(Profit / (Loss) before depreciation and
amortisation, interest and tax excluding other
income divided by revenue from operations)

Net profit / (Loss) margin (ln %)
(Profit / (Loss) after tax divided by revenue

Debenture Redemption Reserve [( Lakhs]

Net worth It Lakhs] (As per section 2(57) of
Companies Act, 2013)

nventory turnover

lnventory)

margin (ln %)

operations)

rrowings)

4 41

0.47

2.17

1.02

0.00

9.760

4.48

0.45

0.45

0.63

J.J I

5.06%

12,599

68,794

12,599

62,013

0.08

976

100

1.02

3.48

4.470/o

2.29%

2.59

0.00

0.50

0.47

0.68

39.36

(2.88)

0.93

(1.1 5)

0.93

0.70

1.44%

-5.520/o

(2.e3)

0.00

0.59

2.60

12,599

1,935

2.12

0.15

E 2E

2.17

1.02

0.45

7.21o/o

3.72o/o

0.00

0.45

0.63

3.31

12,599

68,794

(1 .1 5)

0.00

0.93

0.70

0.71o/o

39.36

(2.46)

(2.5e)

0.93

0.59

2.60

-5.40Yo

12,599

1,935

3.70

1.84

1.26

0.00

0.71

e 1F

4.910k

1.32o/o

4.29

0.20

0.49

o.52

12,599

33,252

10

11

12

1

2

4

5

A

7

U

9

13

14

FRN-3e88968



SI]\IPLEX INFRASTRTI CTURES LIN{ITED
({ in lakhs)

6 Exceptional items for the quarter and six months ended 30th September, 2025 represents net gain of ? 34 lakhs resulting
out of adjustment of unsustainable debt (including interest) pursuant to Settlement agreements and adjustments of
various Current Assets as well as Liabilities.

7 On 29th May,2025 the Company has allotted 72,39,447 fully paid-up equity shares of the Company, having face value of
?2 each at an issue price of t 289 per equity share (including a premium of 7 287 per equity share) aggregating t 20,922
lakhs to Non-Promoters by way of fresh infusion of funds on a preferential basis.

8 On 29'h May, 2025 the Company has allotted 74,20,935 Convertible Warrants at an issue price of t 289 aggregating
<21,447 lakhs to Promoter Group and Non-Promoters on a preferential basis upon receipt of 25o/o upfront payment per
convertible warrant aggregating to { 5,362 lakhs. One fully paid-up equity share of face value of { 2 of the Company will
be allotted against each convertible warrant, subject to receipt of balance 75o/o o'f the issue price t 216.75 per convertible
warrant from the allottees to exercise conversion option.

9 On 21"tJuly, 2025, as per terms of issue the Company has allotted 8,65,052 fully paid-up equity shares of face value ? 2
each, at an issue price of ? 289 per equity share (including a premium o'f 7 287 per equity share) by conversion of
8,65,052 Convertible Warrants to Quant Money Managers Limited - Quant Mutual Fund - lnfrastructure Fund.

1 O On 22nd July 2025, the Company has allotted 1O,OO,OOO fully paid-up equity shares of the Company, having face value of
t 2 each at an issue price of ? 2941- per equity share (including a premium of 7 292 per equity share) aggregating ? 2,940
lakhs to ICICI Bank Limited by conversion of outstanding debts into equity shares as per terms and conditions of
settlement agreement.

11 The Company has allotted to NARCL below mentioned fully paid-up equity shares having face value of t 2 each by
conversion of a part of the unsustainable debt to maintain NARCL's holding 15o/o of equity of the Company on a fully
diluted basis in accordance with the terms of MRA:

D 25,91 ,000 allotted on 29th May,2025, at an issue price of t 289 per equity share (including a premium of ? 287 per
equity share) aggregating < 7,488lakhs and
ii) 1,73,000 allotted on 22nd July 2025 at an issue price of ? 294 per equity share (including a premium of { 292 per equity
share) aggregating ? 509 lakhs.

12 These results have been prepared in accordance with lnd AS, notified under Section 133 of the Companies Act, 2013
read together with the Companies (lndian Accounting Standard) Rules, 2015 as amended.

13 Deferred Tax Asset are being adjusted against current tax liability and the Company is confident that the carry forward
Deferred Tax Asset will be adjusted against future projected profit and current tax liability.

14 The Company has overdue Debts to its remaining non-assigned lenders amounting to?14,077 lakhs (31st March,2025
?29,670lakhs).

15 The quarter to quarter results are not comparable inter-se and not indicative of the annual results due to seasonality of the
Construction lndustry.

16 The above results, after review by the Audit Committee, have been approved and taken on record by the Board of
Directors at its meeting held on 14th November,2025. The Statutory Auditors of the Company have carried out a Limited
Review of the results for the quarter and six months ended 30th September, 2025 in terms of Regulation 33 and 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

17 The figures for the previous period's relating to results have been regrouped / rearranged wherever necessary to conform
to current period.

By Order ofthe Board
For SINIPLEX In-FRASTRTTCTURES LIN{ITED

Kolkata
Dated : 14th November,2025

S. K. Bhattacharyya
WHOLE.TIME DIRECTOR & C.F.O,
DIN- 00112814

KOLKATA
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.\ 'Viwrye?*T*y dy Co,
Chartered Accountants

lndenenrient Auclitnrs' Revierv Renort on the Ouarterlv ancl Six month ended
Sentember 30. 2li125 [inauclitecl Consoliclated Financial Results of Simnlex
Inl'rastructures Lim Pursuant to regulatio n 33 cQ 32 af the SIiBt (Listine Oblisations
antl l)isclosure Requirernents) Regulations, 2015. as amended

fo
'fhe Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani,
Kolkata * 700 017

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Simplex Infrastructures Limited (the "Holding Company") which includes 14 joint
operations and its subsidiaries (the Holding Cornpany and its subsidiaries together referred to
as the "Group"). its associates and joint ventures for the quafter ended September 30, 2025
aird lralf year fi'om April 01, 2025 to September 30, 2025 (the "statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations" 2015. as amended (the "Listing Regulations").

2. The Holding Conrpanr's \4anagement is responsible fbl the prepalation of tire Staternenl in
accordance riith the recognition and nreasLrelueut plinciples laid dori-n in InclianAccounting
Standard 34. (ind AS l-+) "lnterinr Financial Reporting"'presclibed unclel Section 113 of tlie
Cclttrpanies Act.2013 as amended. reacl n'ith relevant rules issued thereunder and other
accoiurtiug principles seneralh accepted in India and in compliance r-r,ith Reslrlation -13 of
tl-re l-isting RegLrlations. The Statenient has been approved b,v the Holding fiompanr,'s Roard
of l)irectols. Our responsibilitv is to express a conclusioll on the Statement basecl olt ollr
revieu'.

3. \\,'e conducted or:r review of the Statement iu accordance u,ith the Stanclard on Rer,'ieu,
Etisaseurents (SRI:i) 2.+10. "Revieu'of Interim Financial Infbrniation Perfbrmed b1't1ie
Ittciependent Auditor of the Entin," issued b1, the Institute of Chartered Accountants of India.
This stat-iclard t'eclttires that u:e plan ancl perlonn the rer,,ierr to obtain rnodelate assllrance as
fo litetiter tite Statetneut is fi"ee ol rnaterial rnisstatement. A rer-ieu' of interim f-rnancial
infbrnratiorr cousists o1' maliing inquiries. prinrarilv of persons responsible fbr tirrancial and
accottntiug lllatters. artcl applr,ing anaivticai and otlier revierv procedures. A revierl is
slrbstantialll. less iu scope than an audit conductecl in accordance nith Stanclarcis on Aircliting
and cotrsecluentll'does not euable r:s to obtain assurance that ue nc-ruld become au'are of all
significant matters that might be identiflecl in au audit. Accorditrgl). \\e do not express an
auciit opinion

FRN-328896E
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We also perfbrmed procedules in accordance r.vith Master Circular issuecl by the Secur.ities
ancl Exchange Board of India under Regr-rlation 33(8) of the Listing Regulations. to the extent
appiicable.

4. Based oll olrl'revieu' conducted as abor.e. nothins has corne to oul attention that causes us to
believe that the accolnpan\,itrg Statement" pl'epal'ed in accordance ."vith the recognition and
measllrelnent principles laid dou,n in the aforesaid Indian Accouutins Standalds ('lnd AS')
specified ttnder Section 133 of the Companies Act. 2013 as arnended. read rl,ith releyalt
rules issttecl thereunder and other accounting prirrciples genelalll, accepted in india has not
disclosed the infbmration required to be disclosed in terms of the L,isting Regulations"
irtcluciiug the mauner in u,hich it is to be disclosed. or that it contains any material
rnisstatenrent.

Other Matter
5.

a) We did uot rer,'ier.r'' the interim financial inforrnation of 7 subsidialies inclr.rded in the
unauclited consolidated t'inancial lesults. rvhose interirn financial infbmration leflects
total revenues of Rs. 17.661.89 lacs. total profit/(loss) after tax (net) of Rs.85.75 lacs.
tr:tal courpreheusive income/(1oss)(net) of Rs. 163.36 lacs. Total Assets ol Rs.
31.860.28 lakhs and Net Cash Outflorv of Rs. 3.349.44 L.akhs lor the Six monrl.rs
etlcled Septeruber 30. 2025 cousiderecl as certilled b1,the l.nanagenrent. T'he un:rudited
consolidarted financial results also includes the Group's shale of net profit/(loss) after
tax ol Rs.8-5 lacs and total corlprehensive income/(loss) of Rs. 36 lacs fbr the Sir
motlths ended Septernber 30. 202-5. in respect of 1 associate and 2 joint venture.
u'hose ittterint tlnancial itrforr-nation have not been revieu.ed b1, their respectir-e
auditors and furnishecl to us as celtit'ied b1' the Holding Companl,'s Managentent.
Accordir-rg to the intbrmatiotr and explanatiorrs given b1, the l{olding Cornpan1,."s
N'{aua-9emeut. these iuterirr llnancial infbrrlation are not rnaterial to the Grorrp.
Out of the above. i subsidiaries. 1 associate and l joint l,enture conlpall\r are locatecl
otttside lndia u'hose finaucial resrilts and other financial infbrmation har.e been
prepared in accoldance ll'itlt the accouuting principles generallr, accepted in their
respective coutrtlies. The Holding Companr,'s managentent has converted the
financial results of strbsidiaries. associates and joint venture compallv located or-rtside
Inclia fi'ont accounting principles generally accepted in their respectir.e counrlies
accc'rt-ttltins principles geuerally' accepted in india. Our conclr,rsion on the Statentent.
in so far as it relates to the balances and aff-airs of such subsidialies. associate and
ioittt venttu'e compallr, located ourtside India" is based on the conversion ad.justnieuts
plepared b1' the Holding Courpaul"s malla-qenlent and u'hich have been reiied upon
by us.

b) We did not revieu'the interim f-rnancial infonnation of 11 .ioint operations included in
tire statenteut u,hose financial infornration reflects total rer.enue of Rs.204.63 [,akhs.
Total Net Profit /(loss) after ti'rx of Rs. 64.43 lakhs. total contprehensive income/(loss)
of Rs. 6'1.43 lakhs Total Assets of Rs. 1.118.01 lakhs and Net Cash lnflor,i'of
Rs.11-5.48 L,akhs fbr the Six months ended September 30. 202-5 as considered in this
statemetrt the intet'irn f.inancial inforniation of tliis "joint operation have beeu revierved

FRN-328896E



b1' the other auditor and our conclusions in so far as it relates to the arnotints and

disclosnres included in respect of this joint operations. is based solel1,on the report of
such other auditor. Our Report on the statemerrt is not rnoditled in respect of above

matter nith respect to our reliance on the rvork done and the report of the other'

auditclr.

The intelim flnancial infom.ratior"r of 1 ioint operation included in tire Statement
rvhose financial infbrmatiotr reflects total revenue of Rs. Nil. total profit/(loss) after
tax of Rs.(0.03) Iakhs. total comprehensive income/ (loss) of Rs.(0.03) lakhs and
Total Assets of Rs. 325.36 lakhs tbr the Six months ended Septernber' 30. 2025 as

considerecl ir"r the Statenrent have been revielr,ed bl us.

T'he interim financial infbmration of 2 unaudited joint operations included in the

statement rl'hose flnancial inforn'ration reflects. total revenr-re of Rs. NlL. Total proflt/
(loss) atiel tax of Rs. (0.33) lakhs. total cornprehensive income/ (loss) of Rs. (0.3i)
Iaklrs. Total Assets of Rs. 306.97 lakhs and Net Cash Or"rtflow of Rs.0.68 Lakhs for
Six months ended Septerlber 30. 202-5. as considered in the staterlent has been
certitied b1, the Management.

Our conclusion on the statement is not modified in respect of these matter.

6. The statement includes the resr:lts for the qr-rarter ended Septernber 30. 2025 being the
balancing ligure betu'een the unaudited figurres in respect of the half- 1,eat' ended September
i0.202-5 ancl the published unaudited figures up to the end of the flrst quarter of the cruleut
flnancial 1,ear. both of utich subiected to a limited revierv. as required under the listing
regr"rlation.

For llinavah Del'& Co.

Chaltered Accountants

Finn Registration No.-3 2 8896E

n*
I

13ina1'ak De1'

Ploprietor

Mernbelship No.- 06211 1

Place:-l(olliata

LrDIN-2 5062 1 77 B IVI LrWW 6527

Date- 1.ltl' November 202,5

FRN.328B96E
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ANNEXURE A

The Statement includes the results of following entities:

Entity Relationship with Simplex
Simplex (Middle East) Limited Subsidiary of SIL
Sin-rplex hrt}astrlrctlu'es Lib1.a Joint Ventr.ue Co Subsidiary of SIL
SimpIex Infi'a Deveioprlent Plir.ate L.imited (fbmterlv
Simplex Infi'a Development L.imited)

Subsidiary of SIL

Maa Durga Expressu'a1,s Prirrate L,imited Subsidiary of SIL

.lai ntia Highrvat' Private L, im itec'l Subsidiarl, of SIL.

Sirnplex Bangladesh Private Limited Subsidiarl, of SIL

PCI Patel N,Ial.ralaxmi Simplex Consortiuln Private
Limited

Subsidiary of SIL

Sirlplex Inflrastlr"rctures LLC Associate
Arabian (lonstruction Co - Simplex Infra Plirrate
Limited

.Toint venture

Sinipler Ah-noa1'r,ed WLL. .Ioint venture

FRN-3288968
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st \r pt.E\ I \ Fll,tsT'IttrC'rt'Rljts t.t Nt I f Ll)
llegd. Olfict: "Sll\IPl,l'l\ IlOt SIl" 27. Shaktspeare Sararri, Kolkata - 700 017

l'll()\ES: +91 33 2301-1600. 1",\\;+91 33 22t13-59(r{/5965/596(,

[-nrail : sinrplcrliolkataTr.sinrplcrinfra.com, \\'cbsitc : \\'rrrl.sinlplc\inil'a.tont
CIN No. 1.,t52()9\\'li I 92{PI-(100.1969

Statenrent of (lonsolitlatcd Financial llesults for thc Quarter and Sir f,lonths cndcd 30th September,2(|25
in lalihs)

Notes:
1 The Parent Company has executed the Master Restructuring Agreement (MRA) with National Asset Reconstruction Company Limited (NARCL).

Subsequent lo the MRA, major portion of the non-assigned debts have been seltled. The Company is in discussion for restructuring with the remaining

non-assigned lenders consisting about 1 % of the total debts.

2 Other Comprehensive lncome that will be reclassifled to profit or loss represents Exchange (Loss) / Gain on translation of foreign operations.

Year endedQuarter ended Six N{onths ended

Particulars
30rh

Scptenrher,2025
(tlnaudited )

30th
.lune.202 5

(tl nauditcd )

30th
Septenrbcr,202"l

( ( lnaudited)

30rh
Scptcm bcr,2025

( trnauditrd)

30th
Stptcrn [rer,202{

(t naudited)

31st
\llrch,2025

(Audited )

sl.
No.

24.'799

927

lr )\o 26.806

rOl

,19.058

1.804 1.37'/

56.338 I 07.5{,0

5.307

s0.862 51.163 tt2,86725,126 2s,136 2'7,110

5.4r3

(124)

5,36s

730

1_406

28.1 1 0

8"190

6.189

227
(310)

5.366

1.103

3.r63

31.7 5',7

9 202

ti.3t9
338

( r,77.1)

9.7i3
1.50.1

5,483

66_8i7

16.837

2.111

i2
/Sllr

5t'7

704

13.71 I

4."711

19r,0

11

109

213
'702

1.1,399

3.,1I I

I )Ol

53

(560)

2.655

529

1.564

I 6,898

4.164

24.424 24,109 28,597 ,t8,833 60,267 112,217

2

1,302 727

(t)

(t,421) 2,029

85

(2,s02)

33

590

154

810 (1,428) 2,1'tl
34

(2,469) 1441,304

(2,469)

213
(656)

2,173

363

604338

1,338 810

157

160

(1,428)

8

(JO4'

2,148

295
.198

476 317 (356) 793 (443) 967

1,3ss (2,026\ 1,206862 493 (1,072)

817 ( 1.50,+)

2

(201)

(ls2)
906 (8e) (76e)

8t'7 (r,s02) (3s3)906 (8e) (16e)

2,172 (3,s28) 8531,768 40,1 (1,E41)

(2,06s )

39

1,158

48ll
851 464

29

(1.078)

6

1,315

40

862 493 (1,072\ 1,355 (2,026\ 1,206

(347)

(6)
9t4

(8)

(1 16)

27

(761)

(8)

798

l9
(1,496)

(6)

(E9) (769) 817 (1,s02) (3s3)906

\.'765
56

( 1,839)

(2)

2,t 13

59

(3,561) 8ll
42

(r.841) 2,172 (3,s28) 8531,768 40,1

1,147

( 1.88)#

1.586

1.58#

1.11"7

(3.61)# 2.02

1,349

5 1,03 r

Changes in lnventories ol Woili-in-Progress

Depreciation md Amortisation Expense

/ (Loss) for the period before share ofnet
/ (loss) of associates and joint ventures

ofprofit I (loss) olassociates mdjoint

/ (Loss) before Exceptional items ,nd tar

Cunent Tax (net ofreversal of excess tar ofealier

/ (Loss) for the period (7 - 8)

Comprehensive hcome / (Loss)

that uill be reclassified to Staternent olProfil
that will not be reclassified to Staternent of
and Loss. net oftax

Comprehensive Income / (Loss) for the

Comprehensive Income / (Loss) for the

/ (Loss) for the period attributsble to:

a) Omers of Sinplex Infrastructues Limited

Other Comprehensive Income / (Loss) for the

Orvners of Sirnplex lnfiastructures Limited

Non-contolling lnterest

Comprehensive Itrcome / (Loss) for thc

Owners of Simplex Infrastructures Limited

^" 
on -control lin g lnterest

Equity* Shre Capital (Face value of { 2/-

Other Equity as pil latest audited balilce sheet

Eaminl-rs Per Equitl, Shre (EPS) (Face value of {

9.

10.

attributahle to:

2.

14.

3.

4.

5.

6.

1.

8.

13.

16.

1'l

c)

d) Emplo-vee Bencfits Expense

e) l:inance Costs

0

b)

a)

fiom Operations

Operations

period attributable to:

15.
shae)

N.Iaterials Consunred

of Stock-in-Trade

Sub-Contractors' Charges

for using equity method

Items

net of tax (a+b)

period (9 + 10)

Non-controlling Interest

/ (Loss) before tax (5+6)

Tsx Expense

11.

ll

lrrcorrre

lnconrc

per shre)

Basic md Diluted EPS ( )

ExFenses

Expenses

periods)

Deltred Tar
Total Tax Erpense

1,586

L 10#

1,545

0.66#
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SIMPLEX INF'RASTRU CTURES LIMITED

3 Consolidated Statement of Assets and Liabilities as per Regulation 33(3Xf) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended:

in lakhs
As at 3l st

March,2025
(Audited)

Particulars
As at 30th

September,2025
(Unaudited)

4

?J ? 0/,

2

3

975

19.,+38

55.7 62

8r0

23.916

4

;
4

854

14.737

56,260

291

ASSE'I'S

Non-current asscts

Propert),. Plant and Equipmenl

flapital u'ork-in-progress

Intangible assets

Right- of-- use assels

llivestmcnts accounted 'lbr using equity mcthod

Financial Assets

i. Investmelrls

ii. Loans

ii. Other financial assets

Deferred ta\ Asscls (Net)

Otlrer non-current assets

101,200 95,598Total Non-current Assets

II
65.67 3

4,7 t8
16,055

19,053

60,625

1.397

1 45.099

10,306

11

64,695

11.27 5

576

l 8,3 l0
65,049

1.534

1 67.055

9.786

322,931 338,291

(lurrent assets

Invcntories

Financial Assels

i. Investnrents

ii. Tradc receivables

iii. Cash and cash equivalents

iv. Bank balances other than (iii) above

v. Loans

vi. Other financial assets

Curent Tax Assets ( Net I

Other current assets

Total current assets

424,137 433,889Total assets

1,586

92,002
l,349

5 I,031

93,588

237 1'.78

52,380

93,82s 52,558

152.651

12,668

3

715

161,341

t2,471

4

715

EQTiITY AND LIABTLITIES

f,quity
Equity Share capital

Other Equity

Equity attributable to ov'ners of Simplex lnfrastructures Limited

Non-controlling interests

l'otal Equity

LIABILITIfS
Non-current Liabilities
Financial Liabilities

Borrowings

Other fi nancial liabilities

I I-ease liability
t-
I Provisions
I

lDefcrred tax liahilities (Net.1

166,037 17,1.531Total Non-current Liabilities

31.793

68.47 4

15,994

2

46,397

1.123

492

56, I 00

77,231

26,216

I

45,687

l,ll9
413

Current Liabilities
Financial Liabilities

(i) Borrorvings

(ii) Trade pa1'ables

(iii) Other financial liabilities
(iv) Lease liability

Other Current Liabilities

Provisions

Current Tax Liabilities (Net)

164,275 206,800Total Current Liabilities
330,312 381,331Total Liabilities
421,137 433,889Total Equity and Liabilities
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SI MPLEX INFRASTRT]CTT]RES LINIITEI)

4. Consolidated Statement of Cash Flow as per Regulation 33(3)(9) of the SEBI (Listing Obligations and Disclosnre Requirements) Regulations, 2015 as

amended:

* Amount is below the rounding off norm adopted by the Group.

in the Cornpanies (lndiar Accounting Standards) Rules- 201 5.

*

Six N,lonths endcd 30th
Srptenr brr,2i)25

(t raurlitcd)

Sir l\{onths ended 3Oth

Scptem ber,2()21
(trnludiiul)

A.

(,

B.

C.

D.

(IASII FLO\\' iltONl OPIRA'II\G AC,"l'lYl t lhS:
[\ofit r 1l-oss) betbre'lar
Ad.justrnents tbr:

L)epr eciation and Anrorlisatior Expcrsc

Firrance Costs

Exceptional ltenrs

hrterest h)conrc

I-jabilities no Jonger required and rvritten back

Share o1'Ne1 Loss ofassociates arrdjoint vertures accounted lbr rrsing equitl,nrethod

Bad Debts,/ Advances u'ritten offard Allorvance tbr Expected Credit Loss (Net)

Net Loss / (Gair) on disposal ofproperty, plant and equiprnent

Exchange Gain (Net)

Ef1'ect of Changes in Foreigr Exchange'lianslation

Operating Profit / (Loss) before \\'orking Capital Changes

Change in operrting assets and liabilities
(Decrease) / Increase ir Trade Payables

(Decrease) / lncrease in Other Liabilities
(lncrease) / Decrease in Trade Receivables
(hcrease) / Decrease in Other Assels

(lncrease) / Decrease in Non-cunent Assets
(lncrease) / l)ecrease in Inventories

Cash (used in) / generated from operations
lncorne Taxes Refind / (Paid) (Net)

Net Cash (used in) / generated from Operating Activities

CASI{ IiLO\\' FRO\,I INVESTING ACTI\TITIES:
Purchase ofProperly, plart and equiprnent irchrding capital uork-in-proEess and capital advances

Proceeds liorn Sale ofPropeq,. plant and equipnent
lnterest ReceiVed

lTem Deposits - Matured / (Invested) [Net]
Net Cash (used in) / generated from Irvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES:
Repalment of non-gunent bonowings
Short term bonowings - Receipts / (Parment) [Net] (inclusive ofamount debited by Banks)

Proceeds from Issue of Share Capital (Face Value)

koceeds from Issue of Share Capital (Shae Premium) (l{et)
Money received against share wmants
Finance Cost (inclusive ofamorurt debited by Banks)

Dividend Paid (including Dividend Tax)

Net Cash (used in) / generated from Financing Activities

Net Increase / (Decrease) in cash and cash equivalents

Effects of Exchange rate changes on Cash ard Cash Equivalents

Cash and Cash Equivalents at the beginning ofthe period [Refer Note (i) below]

Cash and Cash Eouivalents at the end ofthe period [Refer Note (i) belowl

t.406

710

(34)

(3sq)

(85)

369
(.2)

(7ll)
33

1.1,1e

3,496

3.t61
1.1 0i

l,l 88

1

(1 I

) ti6
2.050

(4.538)
) 111

) )oi

1

3.26',7

39

250

(2e8)

(1,3 I

141

127

6,1 59

\27

(8,986)

(ll6)
( l4e)

4,2',72

(2,1 8e)

0 09)

(2,298)

(22,718)

17,861

(6e:l)
(.9,261)

162
)t )60

,1;73',7

(343)

t 1,851
s l))

(6,6ss)

26
(6.629\

(6.629)

Reconciliation of Cash and Cash Equivalents as per Statement of Cash Flow
Six Months ended 30th

Septemtrer,2025
(Unaudited)

Six Months ended 30th
September,2024

(IJnaudited)

Cash ard Cash Equivalents as per above conrprise the follolving:
Cash and Cash Equivalents

Add : Unpaid Dividend Accounts

Add : Escrorv Account

2

502

4,718

504

3

193

6,090

196

Cash and Cash Equivalents as Der Statement of Cash Flow < )r) 6.286

FRN-328896s

(504)

(2.1 06)

14

365

r20 551'

(11)
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5. Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

Quarter ended Sir 1\{onths cnded Year enried

Sr.

No.

Particulars 30th
Septemtrer,2025

(I Inaudited)

30th June,2025
(tTnaudited)

30th
September,2024

(Ilnaudited)

30th
Septembcr,2025

(I lnaudited )

30th
September,2024

(Ilnaudited)

31 st
March,2025

(Audited)
1

2

a

4

5

o

7

8

I

10

11

12

13

14

ity ratio
(Total borrowings div;ded by Equity)

Debt service coverage ratio (DSCR)

Profit / (Loss) before interest, exceptional
item and tax / (lnterest expense + Principal
repayment of long term debts during the
period)

lnterest service coverage ratio (ISCR)

Profit / (Loss) before interest , tax and
exceptional item / lnterest expense

Current ratio
(Current assets divided by current liabilities

current maturities of long term

Long term debt to working capital
(Long term borrowings including current
maturities of long term borrowings divided
by working capital (working capital refers to
net current assets arrived after reducing
current liabilities excluding current
maturities of long term borrowings)

Bad debts to accounts receivable ratio
(Bad debts written off divided by gross trade
receivables)

Current liability ratio
(Current liability excluding current maturities
of long term borrowings divided by total
liabilities)

debts to total assets
borrowings divided by total assets)

Debtors turnover
(Revenue for trailing 12 months divided by

lnventory turnover

(Revenue for trailing 12 months divided by
average lnventory)

Operating margin (ln %)
(Profit / (Loss) before depreciation and
amortisation, interest and tax exbluding
other income divided by revenue from
operations)

Net profit / (Loss) margin (ln %)
(Profit / (Loss) after tax divided by revenue
from operations)

Debenture Redemption Reserve It Lakhs]

Net worth [ { Lakhs] (As per section 2(57)
Companies Act, 2013)

2.07

0.48

4.70

2.24

0.97

0.00

0.43

0.43

0.89

5.08

6.58%

3.48%

12,599

70,935

0.09

13.96

2.03

0.98

0.00

0.48

0.45

0.92

5.27

3.50%

2.03%

12,599

64,135

36.1 I

(2.e6)

(3.02)

0.94

(1.34)

0.00

0.92

0.69

0.82

4.09

1.12%

-4.000k

12,599

3,8'r8

2.O7

0.16

6.07

2.24

0.97

0.00

0.43

0.43

0.89

5.08

5.06%

2.76%

12,599

70,935

36.1 I

(2.3e)

(2.51)

0.94

(1.34)

0.00

0.92

0.69

0.82

4.09

0.74%

-3.59%

12,599

3,8't 8

4.14

0.22

4.32

1.87

1.19

0.00

0.47

0.50

0.98

5.51

3.58%

1.12%

12,599

35,262

rRN-3288968*
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6 Exceptional items for the quarter and six months ended 30th September, 2025 represents net gain of t 34 lakhs
resulting out of adjustment of unsustainable debt (including interest) pursuant to Settlement agreements and

adjustments of various Current Assets as well as Liabilities.

7 On 29'n May,2025 the Parent Company has allotted 72,39,447 fully paid-up equity shares of the Company, having face
value of ( 2 each at an issue price of t 289 per equity share (including a premium o'f 7 287 per equity share)
aggregating < 20,922lakhs to Non-Promoters by way of fresh infusion of funds on a preferential basis.

8 On 29tn May, 2025 the Parent Company has allotted 74,20,935 Convertible Warrants at an issue price of ? 289
aggregating < 21 ,447 lakhs to Promoter Group and Non-Promoters on a preferential basis upon receipt of 25olo upfront
payment per convertible warrant aggregating to ? 5,362 lakhs. One fully paid-up equity share of face value of { 2 of the
Company will be allotted against each convertible warrant, subject to receipt of balance 75% of the issue price < 216.75
per convertible warrant from the allottees to exercise conversion option.

9 On 21"' July, 2025, as per terms of issue the Parent Company has allotted 8,65,052 fully paid-up equity shares of face
value { 2 each, at an issue price of t 289 per equity share (including a premium of 7 287 per equity share) by

conversion of 8,65,052 Convertible Warrants to Quant Money lManagers Limited - Quant Mutual Fund - lnfrastructure
Fund.

10 On 22nd July 2025, the Parent Company has allotted 10,00,000 fully paid-up equity shares of the Company, having
face value of t 2 each at an issue price of < 2941- per equity share (including a premium of 7 292 per equity share)
aggregating < 2,940 lakhs to lClCl Bank Limited by conversion of outstanding debts into equity shares as per terms
and conditions of settlement agreement.

11 The Parent Company has allotted to NARCL below mentioned fully paid-up equity shares having face value of ? 2 each
by conversion of a part of the unsustainable debt to maintain NARCL's holding 15olo of equity of the Company on a fully
diluted basis in accordance with the terms of MRA:
i) 25,91 ,000 allotted on 29th May, 2025, at an issue price of { 289 per equity share (including a premium of ? 287 per
equity share) aggregating < 7,488 lakhs and
ii) 1,73,000 allotted on 22nd July 2025 at an issue price of t 294 per equity share (including a premium of t 292 per
equity share) aggregating { 509 lakhs.

12 These results of the Group have been prepared in accordance with lnd AS, notified under Section 133 of the
Companies Act, 2013 read together with the Companies (lndian Accounting Standard) Rutes, 201 5 as amended.

13 Deferred Tax Asset are being adjusted against current tax liability and the Group is confident that the carry fonruard

Deferred Tax Asset will be adjusted against future projected profit and current tax liability.

14 The Parent Company has overdue Debts to its remaining non-assigned lenders amounting to714,077 lakhs (31st

March, 2025 ( 29,670 lakhs).

15 The Group has considered business segment as primary segment for disclosure. The Group's operations
predominantly consist of construction / project activities, which is considered the only business segment in the context
of lnd AS 108 "Operating Segments".

'16 The quarter to quarter results are not comparable inter-se and not indicative of the annual results due to seasonality of
the Construction lndustry.

17 The above results, after review by the Audit Committee, have been approved and taken on record by the Board of
Directors at its meeting held on 14th November,2O25. The Statutory Auditors of the Group have carried out a Limited

Review of the results for the quarter and six months ended 30th September, 2025 in terms of Regulation 33 and 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

18 The figures for the previous period's relating to results have been regrouped / rearranged wherever necessary to
conform to current period.

By Order of the Board
For SIMPLEX INFRASTRUCTURES LIMITED

Kolkata

Dated : 14th November.2025

S. K. Bhattacharyya

WHOLE.TIME DIRECTOR & C.F.O.

DtN- 001 12844

&

KOLKATA

FRN-3288968
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No. CARE/ HO/GEN/ 2025-26 I LLa4

The Board of Directors
Simplex Infrastructures Limited
'Simplex House' 27, Shakespeare Sarani,
Kolkata-700017

t4l7Ll202s

Dear Sir/Mahm,
I

Monitorinq Agencv Report for the quarter ended 30/O9/2025 - in relation to the preferential issue
of Simplex Infrastructures Limited C'the Comoany")

We write in our capacity of Monitoring Agency for the Preferential Issue of equity shares and conveftible warrant

for the amount aggregating to Rs, 423.59 crore of the Company and refer to our duties cast under Regulation

162A of the Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations.

The Board may please note that CARE Ratings Limited provided separate monitoring repots for warrants and

equity shares for the quarter Q1FY26. However, for the period of Q2FY26 and thereafter only a single repoft

will be given for both warrants and equity shares given the object of issuance is common for both.

In this connection, we are enclosing the Monitoring Agency Repoft for the quafter ended 3010912025 as per

aforesaid SEBI Regulations and Monitoring Agency Agreement dated 02/05/2025.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

il'-P
Utkarsh Yadav

Assistant Director

Utkarsh.Yadav@careedge. i n

CARE Rafings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Exprqss Highway, Sion (East), Mumbai
Phone: +91-22-5754 3456. www.careedge.in

c t N - L 671 9A M H t 993 P LCOT| 69t
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Repoft of the Monitoring Agency

Name of the issuer: Simplex Infrastructures Limited
For quarter ended: 30/0912025
Name of the MonitorinE Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not applicable

Note: The Board may please note that CARE Ratings Limited provided separate monitoring repofts for warrants and equity

shares for the quarter Q1FY26. However, for the period of Q2FY26 and thereafter only a single report will be given for both

warrants and equity shares given the objects of issuance is common for both.

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the objects of

the issue based on the information provided by the Issuer and information obtained from sources believed by it to be

accurate and reliable. The MA does not pefform an audit and undertakes no independent verification of any information/

certifications/ statements it receives. This Report is not intended to create any legally binding obligations on the MA which

accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The views and opinions

expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner whatsoever.

Nothing mentioned in this report is intended to or should be construed as creating a fiduciary relationship between the MA

and any issuer or between the agency and any user of this repoft. The MA and its affiliates also do not act as an expeft as

defined under Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report peftains

and may receive separate compensation for its ratings and ceftain credit related analyses. We confirm that there is no

conflict of interest in such relationship/interest while monitoring and repofting the utilization of the issue proceeds by the

issuer, or while undertaking credit rating or other commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where

applicable. There are certain sections of the report under the title "Comments of the Board of Directors", that shall be

captured by the Issuer's Management / Audit Comrnittee of the Board of Directors subsequent to the MA submitting their

repot to the issuer and before dissemination of the repod through stock exchanges. These sections have not been reviewed

by the MA, and the MA takes no responsibility for such comments of the issuer's Management/Board.

Signature:
Name and designation of the Authorized Signatory: Utkarsh Yadav
Designation of Authorized person/Signing Authority: Assistant Director

CARERaflngs l-imited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-67543456. www.careedge.in i
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Repoft of the Monitoring Agency

Name of the issuen Slmplex Infrastructures Limited
For quafter ended: 3010912025
Name of the Monitoring Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not applicable

Note: The Board may please note that CARE Ratings Limited provided separate monitoring reports for warrants and equity

shares for the quarter Q1FY26. However, for the period of Q2F{26 and thereafter only a single report will be given for both

warrants and equity shares given the objects of issuance is common for both.

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the objects of

the issue based on the information provided by the Issuer and information obtained from sources believed by it to be

accurate and reliable. The MA does not perform an audit and unde(akes no independent verification of any information/

certifications/ statements it receives. This Report is not intended to create any legally binding obligations on the MA which

accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The views and opinions

expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner whatsoever.

Nothing mentioned in this report is intended to or should be construed as creating a fiduciary relationship between the MA

and any issuer or between the agency and any user of this repoft. The MA and its affiliates also do not act as an expert as

defined under Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report peftains

and may receive separate compensation for its ratings and certain credit related analyses. We confirm that there is no

conflict of interest in such relationship/interest while monitoring and reporting the utilization of the issue proceeds by the

issuer, or while undertaking credit rating or other commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where

applicable. There are certain sections of the report under the title "Comments of the Board of Directors", that shall be

captured by the Issuer's Management / Audit Comrnittee of the Board of Directors subsequent to the MA submitting their

repod to the issuer and before dissemination of the repod through stock exchanges. These sections have not been reviewed

by the MA, and the MA takes no responsibility for such comments of the issuer's Management/Board.

Signature
Name and designation of the Authorized Signatory: Utkarsh Yadav
Designation of Authorized person/Signing Authority: Assistant Director

CAR€Rafings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone:+91-22-67543456 ' www.careedge.in i
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Disclaimers to MA repoft:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as "Monitoring Agency/MA"). The

MA has taken utmost care to ensure accuracy and objectivity while developing this Report based on the

information provided by the Issuer and information obtained from sources believed by it to be accurate and

reliable, The views and opinions expressed herein do not constitute the opinion of MA to deal in any security of

the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Repoft may lead to inaccurate

assessments. For the purpose of this Report, MA has relied upon the information provided by the management

lofficialsl consultants of the Issuer and third-party sources like statutory auditor appointed by the issuer

believed by it to be accurate and reliable.

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the MA

which accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The MA

is also not responsible for any errors in transmission and specifically states that it, or its directors, employees

do not have any financial liabilities whatsoever to the users of this Report.

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expeft to

the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information

from sources it believes to be reliable, it does not perform an audit and undertakes no independent verification

of any informationl ceftifications/ statements it receives from statutory auditors, lawyers, chaftered engineers

or other experts, and relies on in its reports.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report pertains.

As an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed to be issued

by the issuer that is subject matter of this repoft. The MA may receive separate compensation for its ratings

and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities

or from obligors,

CARE Ratings Limited n>
4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3436' www.careedge.in
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Simplex lnfrastructures Limited

Statement Showing Disclosure of Outstanding Default on Loans and Debt Securities as per Circular

sEBI/HO/CFD/CFD-PoD-21 CIRIP l2g24l 185 Dt.31.12.2024 as on 30.09.202s

Sr No. {Rs. ln Lakhs}

t Loans / revolving facilities like Cash Credit from banks / financial institutions

A Total amount outstanding as on date 189,361

B Out of total amount outstanding , amount of default as on date (lnrespect of Non-

Assigned Lenders )

14,077

2 Unlisted debt securities i.e NCDs and NCRPS

A Total amount outstanding as on date

B Out of total amount outstanding , amount of default as on date

3 Total financial indebtness of the Company including short - term and long-term debt L89,351
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