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Dear Sir,

We are enclosing herewith the un-audited financial results of the Company for the
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SIMBHAOLI SUGARS LIMITED — e
Hagd Office : Simbhaoli- 245207 Dist.Ghaziabad {I.I P] - o
'I..IN.HUDITED FINANCIAL RESULTE- FOR THE QUARTER ENDED
DECEMBER 31,2010
i o X (Rs. in Million)}
Quarter ended Year ended
Particulars December 31,] December31,| September 20
2010 2009| 2010
] L [T
Unaudited Unaudited Audited
3,550.6 3,764.0 [ 14,9206
666.3 881.0 2.304.0
2,893.3 30830 12,6168
(54.7) 919 | 221.0
Other npemﬂ 1 Income 1&.2 181.9 348,58
Total income 2,857.8 Sa0b.8 13,187.2
Expenditure = (i _ Sl el
Necreasel(increase) in stock in trade L= il 5318 (978.4)| (948.7)}
_nsumption of raw materials = = 17836| = 30294| @ 121341
Consumption of stores, oils & chemicals = .l 156.0 1288 5338
Purchase of raded goods - i | 0.0 0.9 58
Power and fuel = — i = R8N BY.4 4272
Employee cost = = | 103.2 7.1 4059
Depreciation (net of revaluation reserve) = 104.4 97.0 | 400.9
Other expenditure = = 1223 2434 TO6.4
= Total expenditure 2,888.2 2,705.7 13,664.2
Profit/{loss) from operations before other income, interest and
tax {28.4) 651.1 (477.0
[Other income 5.8 20.8 53.9
Profit/{loss) before interest and tax {22.68) 671.9 [#13.1)
Interest W 231.6 157.2 847.2
Profiti{loss) before tax (254.2) 514.7 (1.260.3)|
ax expense/ (benefit) (B4.4) 76.9 {513.3)]
Net Profiti{loss) after tax {169.8) 4378 {747.0)
Paid up equity share capital (face value Rs. 10/- each) 233.6 233.3 2333
ngmea'ﬁé'fciﬁdlng_;&_mluahun reserve) . 2 760.0
_aming Par Share (Basic & diluted) {Rs.) ]
Basic {731] 18.89 [32.21]
| f Diluted kb | 18.83 (3221}
Public shareholding a = g = _
- Number of shares = —_— 13,105,906 | 13,014,363 13,187,587
- Percantage of shareholding 56.42 56.11 56.85
Promoters and promater group shareholding _— =
a) Pledged/ Encumbered — = e s e
- Number of shares 2,600,000 2760950 [ 2265770
_ Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 2588 | 27.12 2264
- Percentage of shares (as a % of the total share
| capital of the company) p—. = 11.19 _11.80 8.77
[o) Non - encumbered =- = . T
- Number of shares W I 7,522 504 7420687 |  7.742,543
- Percentage of shares (as a % of the total A
_shareholding of promoter and promater group) B~ GH"‘H 1432 72.88 77.36
- Percantage of shares (as a % of the total share / o,
capital of ths company) \ 32.39 31.99 33.38
& E 5
=-—r’/



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED, UNDER
GLAUSE 41 DF THE LIETING AGREEMENT

L fﬂm'ﬂi_'"i]

- — e
Quarter ended Year ended
Paiticulars December 31, December 31,] September 30, ]
2010 2003 2010

! Unaudited Unaudited Audited
Wﬂem&n“u‘ — — —— +=¢IT

(a) Sugar =ote === _ ETIaT 32898 | 13,065.9
(b) Distillery o, A 3887 3044 | 1,8329
{c) Power . ~ = s 37188 i _1,8485
Yo o =5 ok 3.489.3 4,084.8 16.747.3
Less: Inter Segment Revenue e Ry e £31.5 71280 35600
Total 2,857.8 3,356.8 13,1872

15} Segment Rura.uﬂs

Profiti{loss) before unallocated expenditure, interest and tax. =-

(a) Sugar e e sl Lo (1) R\ IR
—(b) Distillery B P D i 10| (415 _(102.2)
__{c) Power : = e __ Boal 88| 2549

S e, T I == 2.8 688.9 (355.8)|
|Cess: (i} Interest. S e ol DS “F316| 0 1e12| 2 BAWa
{ii) Cther un-allocated eXpenses s (net of Inmme} s e 254 | === 673
~Total Profiti{loss) before tax (254.2) 5147 {1,260.3)]
|(C).Capital Employed e e = .
{a) Sugar = 5 e 28928 35081 |  2,881.8]
(b) Distillery e Er—— 1 1ree3] 16098 16342
(c) Power et 2,003.8 | 20072 19889
(d) Unaliocated assetsiisbilities) fnet) 10854 | 2586 | 10389
~Total Capital Empioyed 7.738.5 7,563.8 7,539.8.




Motes:

1. The above results as reviewed by the audit committee were taken on record by the Board of Directors
at s meeting held on March 3, 2011 at New Delhi. The said results are subject to 'limited review' by
the statutory auditors.

2. Sugar, one of the major businesses of the Company, is a part of seasonal indusiry. The resulls may
vary from quarter to quarter.

3. The cane purchases for sugar season 2007-08 were accounted for at Rs. 110 per quintal, the rate at
which payment was made fo the cane growers as per the intesim crder of the Hon'ble Allahabad High
Court and Hon'ble Supreme Court, against the state advised price of Re. 125 per quintal. Necessary
adjustments will be made In accordance with subsequent orders of the Honble cours in the
matter.(Refer para 4 (g) (¥) of auditors report for the year ended Seplember 30, 2010).

4. Deferred tax assets (net) amounting to Rs. 789.1 million (Rs. 85.0 milion during the guarter) has
been recognized on the basis of future projections taken on record by the Board of Directors that
there |s @ virtual cerainty that sufficient fulure taxable income will be avallable against which these
assets would be realized. (Refer para 4 (f) of auditors report for the year ended September 30, 2010).

5. A vessel carrying 22,500 MT of raw sugar purchased by the Company sank in July 2003 for which an
insurance claim for Rs. 478.0 milion has been filed with the insurance Company. Following the
repudiation of insurance claim by Cargo insurers, recently in an arbitrary manner, the Company has
initisted legal proceedings against this decision. Simultanecusly, in the London arbitration
proceedings against the vessel cwnerfshipping company, an undertaking has been obfained from the
P&l club of vessel owner for the compensation to the extent of USD 14.5 million, in case proceedings
are decided in favour of tha Company. Based on expert advice, management is confident that the
Insurance claim would be seftied in the favour of the Company and no koss would ariga in this regard.
{Refer para 4 () (i) of auditors report for the year ended September 30, 2010).

& In January 2011, the Company has issued and allotted 30,00,000 equity shares to selective investors
at price of Rs, 50/~ (including premium of Rs. 400-) per equity share and 25,00,000 wamranis to
specified promoters and direciors, convertible into 25,00,000 equity shares of Rs. 10/- each at a price
of Rs. 48/~ (including premium of Rs. 38/) per equity share under SEBI (Issue of Capital and
Disciosure Requirements) Regulations, 2008 for preferential issue.

7. In January 2011, the Company has execuled a joint venture agresment with ED & F Man Holdings
BV, Netherands (EDFM) for seting up of a 1000 TPD raw sugar refinery at Kandla port afea in
Gujarat. Project is being implemented in an SPV namely, Uniworkd Segars Private Limited, in which
investmeant will be made by the Company, EDFM and their affiliates.

8. The Company has successfully implemented System Application and Products (SAF) with effect from
this quarter in respect of all its businesses, which are now fully integrated with each ather.

8, During the quarter, no investor complaints were received and resolved. No complaint was pending at
the beginning and at the end of the quarter.

10. The previous period’s figures have been regroupedirearranged wharaver nacessary.

For SIMBHAOLI SUGARS LIMITED
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Place: Mew Delhi
Diate: March 03, 2011

Website: www.simbhaclisugars.com L



