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1. Total income from operations (net) 20,742.53 31,580.96 27,816.61 97,674.29 

2. Net Profit/ (loss) for the period before Tax and exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

3. Net Profit/ (loss) for the period before Tax and after exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

4. Net Profit/ (loss) for the period after Tax and exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

5. Total Comprehensive Income for the period [comprising net profit/(loss)

for the period (after tax) and Other Comprehensive Income (after tax)] (1,035.74) 4,725.81 (1,120.20) 2,371.96 

6. Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90 

7. Other Equity (8,797.46)

8. -EPS before exceptional item (2.51) 11.51 (2.71) 5.81 

-EPS after exceptional item (2.51) 11.51 (2.71) 5.81 

(Rs. in Lacs)

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2025

Particulars
 S.
No.

Notes :

1 The Hon’ble National Company Law Tribunal (NCLT), Allahabad bench, Prayagraj has admitted the petition of Oriental Bank of Commerce 

(now Punjab National Bank), for initiating Corporate Insolvency Resolution process (CIRP) under the Insolvency and Bankruptcy Code,2016 

(IBC) vide its order dated 11.07.2024, Mr. Anurag Goel was appointed as the Interim Resolution Professional (IRP). Accordingly, he has taken 

control of the Management and operations of the Company.

2 In view of the above, unaudited standalone financial results have not been considered and recommended by Audit Committee and, 

consequently by the Board of Directors. However, the same have been certified by Mr. Dayal Popli- Chief Financial officer (CFO) of the 

Company. Based on this certification, these unaudited standalone financial results have been taken on record by IRP of the Company on 28th 

October,2025.

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2025 filed with the Stock Exchange under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results for the 

quarter ended June 30, 2025 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and the Company’s 

website (www.simbhaolisugars.com)

Notes to Standalone Financial Results:

1. Due to sub-optimum capacity utilization of its manufacturing capacities and other internal and external factors, the Company had continuously 

incurred huge losses in past resulting in complete erosion of its net worth, rendering the Company unable to meet payment obligations towards 

its lenders as well as to the sugarcane farmers in terms of their respective agreements and understanding. Due to defaults in repayment of 

credit facilities, lenders to the Company had initiated recovery proceedings at various forums, including filing of applications before the Hon’ble 

National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and Bankruptcy Code, 2016 and also filing of recovery proceedings 

against personal guarantors (Promoters) before NCLT under section 95 of Insolvency and Bankruptcy Code, 2016, in addition to approaching 

Debt Recovery Tribunals in Delhi as well as in Lucknow, Uttar Pradesh. One of the lenders had declared the Company and Guarantors to the 

credit facility, as Willful Defaulters, which was Set Aside   and Haryana High court at Chandigarh and Delhi High Court. Further, Punjab National 

Bank being one of the lenders has also issued show cause notice to the Company on April 25, 2025 to categorize the account as fraud for which 

subsequently, the Fraud Monitoring Committee of Punjab National Bank has issued a letter on dated September 20, 2025, stating that in terms 

of bank account does not qualify as fraud. Further, one of the lenders had initiated recovery proceedings under section 138 of the Negotiable 

Instrument Act, wherein non-bailable warrants were issued against the erstwhile directors and officials of the Company, which are being 

contested at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an 

Attachment Order on certain assets of the Company to the extent of ̀ 109.80 Crore, against which the Company had preferred an appeal before 

with the appropriate authority and an Interim Stay had been granted by the Hon’ble Appellate Tribunal.

2. Pursuant to an application filed by Oriental Bank of Commerce (now Punjab National Bank) before Hon'ble National Company Law Tribunal, 

Allahabad Bench, Prayagraj (”NCLT”) under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed 

thereunder (”Code”), the NCLT had admitted the application and ordered the commencement of Corporate Insolvency Resolution Process 

(”CIRP”) of Simbhaoli Sugars Limited (”Corporate Debtor” or “Company”) vide its order dated July 11, 2024 NCLT had appointed Mr. Anurag 

Goel, as Interim Resolution Professional (IRP) to carry the functions as mentioned under the Code. Since then, Mr. Anurag Goel has in his 

capacity as IRP took control and custody of the management and operations of the Corporate Debtor. One of the Promoters of the Company, 

Ms. Gursimran Kaur Mann and one of the farmers Mr. Surender Pal Singh Mangat, who has been supplying cane to the Corporate Debtor and 

also providing transport services to the Corporate Debtor under name and style of M/s Simbhaoli Transport Carriers Pvt Ltd., a 60:40 venture 

between promoters (60.00%) of Simbhaoli Sugars Limited and Mr. Surender Pal Singh Mangat and his family (40.00%), have filled and appeal 

before the Hon’ble National Company Law AppellateTribunal, New Delhi (”NCLAT”) against the order passed by NCLT on July 11, 2024. The 

NCLAT vide its interim order dated July 24, 2024 allowed time in view of giving opportunity to the financial creditors to take a decision with 

regards to the settlement proposals received by them and given directions that no further steps shall be taken in pursuant of the impugned order 

passed by NCLT and allowed IRP to continue to manage the operations of the corporate debtors and fixed the next date of hearing on 29th Oct, 

2025.

3. Considering the above stated factors, no provision of interest payable to the commercial lenders has been made in the accounts for the past 

several years/quarters. Further considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest 

payable to non-commercial lenders has also been made during the periods after June 30, 2024. The estimated interest expenses on credit 

facilities for the quarter ended June 30, 2025 amounting to`8,360.27 Lakhs,(Previous quarter ended June 30, 2024 ̀ 6,528.83 Lakhs) and upto 

June 30, 2025 amounting to ̀ 1,83,389.90 Lakhs calculated on the basis of the contracted rates and claims filed by the financial creditors before 

IRP has not been provided for in the books of accounts as on June 30, 2025. The auditors have drawn qualifications in this regard in their Audit 

Report for the quarter ended June 30, 2025.

4. Considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest payable on unsecured loan 

from related company has been made during the year for the period after July 11,2024. The interest expenses on unsecured loan for the quarter 

ended June 30, 2025, amounting to 10.92 Lakhs (Previous quarter ended June 30, 2024, Nil) and accumulated interest expenses amounting to 

` 42.62 Lakhs up to June 30, 2025, have not been provided in the books of accounts.

5. On finalization and implementation of the CIRP through Hon’ble NCLT, the Company shall assess the impairment in the carrying amount of 

Property, Plant and Equipment and other assets and accordingly will provide it. Further, write back of accounted for accrued interest payable to 

lenders, outstanding liabilities of lenders and other operational liabilities shall also be accounted for after finalization and implementation of 

CIRP. The above audited financial results are drawn on the basis of carrying amount as per books of accounts of the Company. The auditors 

have drawn qualification in this regard in their Audit Report for the quarter ended June 30, 2025.

The Company is fully operational, producing Sugar, Molasses, Rectified spirit, IMFL & other by products and has generated operational cash 

flows during the IRP period. Considering the facts that the company has been able to clear substantial cane grower dues as per NCLAT order 

24th July, 2024 and it is the duty of Interim Resolution Professional (IRP) appointed by NCLT order dated 11th July, 2024 to ensure that the 

company remains a going concern and preserve its assets in accordance with the provisions of the Insolvency and Bankruptcy Code (IBC), 

2016 , the financial results are continued to be prepared on going concern basis. The auditors have drawn qualification in this regard in their 

Audit Report for the quarter ended June 30, 2025.

6. Considering the facts that Uttar Pradesh State Government had never in past enforced the payment of interest on the delayed payment of sugar 

cane price to the farmers which was payable under the provisions of section 17(3) of the U.P. Sugarcane (Regulations of Supply and Purchase) 

Act, 1953, the Company had not made any provision in respect of said interest in past as well as during the current financial year. The interest on 

delayed payment of cane dues to the extend claimed by the cane societies before the IRP office as on July 11, 2024, amounts to ̀ 12,163.25 

Lakhs which is under sub judice and accordingly have not been provided for in the books of accounts. The IRP, in accordance with the NCLAT 

order dated 24th July, 2024 has discharged the majority of its outstanding cane dues, except Chilwaria unit of prior years ended 30th June, 25 

which were filed by cane growers as dues outstanding July 11, 2024. The auditors have drawn qualification in this regard in their Audit Report for 

the quarter ended June 30, 2025.

7. The auditors of SPPL (51% Subsidiary Company) has expressed disclaimer of opinion on its financial statements for the quarter ended 

30.06.2025 on account of significant doubts on SPPL’s ability to continue as going concern, possible impairment in the value of PPE and filing of 

petition by one of the joint venture partners before NCLT, Allahabad Bench, Prayagraj alleging operation and mismanagement by the SPPL and 

other parties. The Company has exposure aggregating to `21084.64 Lakhs (Previous quarter June30, 2024 `18,712.26 Lakhs) in the 

aforesaid subsidiary, by way of investments, trade and other receivables and accrued accumulated interest on debentures. The Company shall 

assess the impairment in the carrying amounts of investments in and other recoverable from SPPL on finalization and implementation of the 

CIRP through Hon’ble NCLT and accordingly will provide it. Further, the Company and SPPL are in disputes in the matter of certain penalties 

levied by each other aggregating to ̀ 1,687.73 Lakhs. The company has not accounted for penalties levied by SPPL of ̀  1,163.62 (Previous 

quarter June 30,2024 - Nil) and SPPLhas not accounted for penalties levied by the company of ̀  524.10 Lakhs (Previous quarter June 30,2024 

- Nil). Due to aforesaid reasons the loss for the quarter ended June 30, 2025, is understated by ̀ 47.35 (Previous quarter June 30,2024 - Nil) and   

`1687.73 Lakhs. The auditors have drawn qualification in this regard in their Audit Report for the quarter ended June 30, 2025.

8. The Company has exposure aggregating to `646.51 Lakhs in Integrated Casetech Consultants Pvt. Ltd. (ICCPL) a subsidiary company, by 

way of investments and advances. ICCPL has incurred losses during the quarter ended June 30,2025, (Previous quarter June 30, 2024 

`747.64 Lakhs and earlier periods, resulting in erosion of its net worth. Its auditors have qualified the limited review report for the quarter ended 

June 30, 2025, for not making provisions for impairment in respect of disputed unbilled revenue of ` 462.57 Lakhs (Previous quarter ended 

June,30,2024 `462.57 Lakhs) and earnest money deposit of ` 105 Lakhs (Previous quarter ended June, 30, 2024 `105 Lakhs), which have 

been shown as recoverable under the head “Other Current Financial Assets” in the financial statements, Pending final settlement of the 

disputes, the unbilled revenue and Earnest Money Deposits balances are continued to be carried forward at the same amount, without making 

provisions for the expected credit losses and estimated probable losses on account disputes since Financial Year 2020-21 and reported the 

existence of material uncertainty that might cast significant doubts about its ability to continue as a going concern. The Company shall assess 

the impairment in the carrying amounts of investments in and other recoverable from ICCPL on finalization and implementation of the CIRP

through Hon’ble NCLT and accordingly will provide it. The auditors have drawn qualification in this regard in their Audit Report for the quarter 

ended June 30, 2025. 

9. The Company paid remuneration for two years to the Managing Director, Ms. Gursimran Kaur Mann and Whole- Time Director, Mr. S.N. Misra, 

aggregating to ̀ 301.82 Lakhs in the earlier financial years, as per the terms of Special Resolutions passed at the 10th Annual General Meeting 

(AGM) held on September 27, 2021, without obtaining the consent from all the lenders as mandated by the provisions of section 197 of the 

Companies Act, 2013.

Further, the company has also provided remuneration in books of Mr. S.N. Misra, an employee cum Whole Time Director cum COO of the 

Company, as per terms of special Resolution passed at AGM on September 28, 2023 for the CIRP period (i.e. w.e.f. 11th July 2024 till June 30, 

2025) total amounting to ̀ 72.68 Lakhs (Outstanding dues as on 30th June-2025 of Rs. 18.67 Lacs) , without obtaining the consent from all the 

lenders as mandated by the provisions of section 197 of the Companies Act, 2013, as he continues to discharge his duties as COO during the 

CIRP period as per his terms of employment which clearly provides that in case of cessation of being a Whole Time Director, he shall be 

continuing as COO of the Company. The auditors have drawn qualifications in this regard in their Audit Report for the quarter ended 30.06.2025.

10. As per last appointment cum continuation letter, the tenure of Chief Financial Officer Mr. D.C. Popli, has expired on 14th February 2025. Since 

the stay granted by Hon’ble NCLAT has been continuing and in result COC formation is on hold, renewal of the terms and continuation of 

appointment of the CFO could not be placed before the COC for ratification and approval. Pending the said approval, no provision for the 

remuneration which shall be accruing and payable to him for the period from February 15, 2025, to June 30,2025 amounting to ̀ 28.50 Lakhs 

has been made. The auditors have drawn qualifications in this regard in their Audit Report for the quarter ended June 30, 2025.

11. Hon'ble Supreme Court in the case of State of Uttar Pradesh Vs Lalta Prasad Vaish in October,2024 has held that State Government has power 

to regulate denatured alcohol. Pursuant to the judgement Excise authorities in the State of Uttar Pradesh have served notices to recover export 

pass fee pertaining to the period from 2018- 19 to June 30, 2025, for transportation of denatured alcohol, under the Uttar Pradesh Excise 

Import, Export, Transport and Possession of Denatured spirit (Twenty Fourth Amendment) Rules, 2004 ("2004 Rules"). The action of the excise 

authority has been challenged by U.P. Sugar Mills Association on behalf of all its members by filing a writ petition before the Hon'ble High Court 

of Allahabad.

The challenge has been made on various grounds and Hon'ble High Court of Allahabad vide order dated 30th July 2025, granted interim relief 

by permitting the dispatch of ethanol without payment of export fees, subject to the execution of an indemnity bond. Next hearing is scheduled 

for August 28, 2025.

Considering the current legal position and the practice adopted by others in the sugar industry, company is of the view that the demand of Rs. 

501.54 Lacs is not payable as of now, and accordingly no effect of the same has been considered in the financial results.

12. The CIRP proceeding has been stayed by the Hon’ble NCLAT and in turn COC could not be formed. Since in absence of COC ratification of 

CIRP cost by COC could not be completed, no provision of CIRP costs have been made in the books of accounts. However, Punjab National 

Bank, on whose application the CIRP proceedings have started on July 11, 2024, had disbursed Rs 46.67 Lacs + GST as partial CIRP cost in 

the Company’s CIRP Bank account  for the period 11th July 2024 to 30th June 2025, which has been utilized towards the CIRP Costs. As per the 

provisions of IBC, 2016 and generally prevailing practices, CIRP Cost will be borne by Successful Resolution Applicant and will be reimbursed 

to respective contributing lenders.

13. Pursuant to the Uttar Pradesh Government's notification dated 29th August 2025, the molasses levy obligation has been reduced by 1%, from 

19% to 18%, with retrospective effect for the sugar season 2024-25. The financial impact of Rs. 108.01 lacs due to this reduction has been duly 

considered and reflected in the accounts for the quarter ending June 2025 .

14. Since the management of the Company has been taken over by the IRP, these financial statements have not been considered and 

recommended by the Audit Committee and not been approved by the Board of the Directors. However, the same have been certified by the 

Chief Financial Officer of the Company. Based on this certification and review by the Statutory Auditors, these financial statements have been 

taken on record by IRP and signed solely for the purpose of ensuring compliance by the Corporate Debtor with applicable law, and subject to the 

following disclaimers:

i) The IRP has assumed control of the Corporate Debtor with effect from July 12, 2024;

ii) The IRP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other legal proceedings shall lie against the 

IRP in terms of Section 233 of the Code;

iii) No statement, fact, information (whether current or historical) or opinion contained herein should be construed as a representation or warranty, 

express or implied, of the IRP including, his authorized representatives or advisors;

iv) The IRP, while signing this statement of financial results, has relied upon the assistance provided by the Key Management Personnel and 

Management of the Corporate Debtor. The statement of financial results of the Corporate Debtor for the quarter ended on June 30, 2025 have 

been taken on record by the IRP solely on the basis of and on relying on the certifications, representations and statements of the directors and 

management of Corporate Debtor. For all such information and data, the IRP has assumed that such information and data are in conformity with 

the Companies Act, 2013 and other applicable laws with respect to the preparation of the financial statements and that they give true and fair 

view of the position of the Corporate Debtor as of the dates and period indicated therein. Accordingly, the IRP is not making any representations 

regarding accuracy, veracity or completeness of the data or information in the financial statements.

v) Financial results have not been considered and recommended by Audit Committee and consequently the Board of Directors as the same are 

not required as per SEBI (LODR) Regulations.

For Simbhaoli Sugars Limited

Certified By : Taken on record by:

Dayal Chand Popli Anurag Goel

Chief Financial Officer Interim Resolution Professional

FCMA-12257 IBBI/IPA-001/IP-P-00876/2017-2018/11460

Place: Simbhaoli,Hapur(UP)

Date : 28/10/2025

Company Website: www.simbhaolisugars.com

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207

CIN - L15122UP2011PLC044210 

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Quarter Ended Year Ended 

June       
30,2024

Unaudited

March     
31,2025
Audited 

March     
31,2025
Audited

June     
30,2025

Unaudited

GOVERNMENT OF MEGHALAYA

NOTICE

OFFICE OF THE DIRECTOR OF HEALTH SERVICES

MEDICAL EDUCATION & RESEARCH (DME), MEGHALAYA

PASTEUR HILLS, SHILLONG

Sd/- Director of Health Services

Medical Education & Research (DME)

Pasteur Hills, Meghalaya, Shillong

No. DHSME&R/SMC/Tender/lll/13/2025/9292       Dtd. Shillong, the 27th October, 2025

“In partial modification of the Bid documents No. DHSME&R/

SMC/TENDER/lll/6/2025/2242, No. DHSME&R/SMC/TENDER/

IIl/7/2025/2245, DHSME&R/SMC/TENDER/III/8/2025/2248,

DHSME&R/SMC/TENDER/Ill/9/2025/2251 dated 8

th
October, 2025

issued by the Directorate of Health Services Medical Education &

Research (DME), Meghalaya, the last date and time for submission

of the bid document is hereby extended from 30th October, 2025 

to 5th November, 2025 up to 13:00 hrs”.

Whereas, the Pre-Bid Meeting will be rescheduled to the

31st October, 2025 and the Technical Bid Opening will be on the

10th November, 2025.

Other terms and conditions shall remain unchanged.

MIPR No.: 2000

Dated: 28-10-2025

Email ID: pasteurinstituteshil@gmail.com Tel No.: 0364-2591510/94851 06663

DIPK-NB-2324/25
Dated:29-10-2025
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1. Total income from operations (net) 20,742.53 31,580.96 27,816.61 97,674.29 

2. Net Profit/ (loss) for the period before Tax and exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

3. Net Profit/ (loss) for the period before Tax and after exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

4. Net Profit/ (loss) for the period after Tax and exceptional items (1,035.74) 4,752.90 (1,120.20) 2,399.05 

5. Total Comprehensive Income for the period [comprising net profit/(loss)

for the period (after tax) and Other Comprehensive Income (after tax)] (1,035.74) 4,725.81 (1,120.20) 2,371.96 

6. Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90 

7. Other Equity (8,797.46)

8. -EPS before exceptional item (2.51) 11.51 (2.71) 5.81 

-EPS after exceptional item (2.51) 11.51 (2.71) 5.81 

(Rs. in Lacs)

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2025

Particulars
 S.
No.

Notes :

1 The Hon’ble National Company Law Tribunal (NCLT), Allahabad bench, Prayagraj has admitted the petition of Oriental Bank of Commerce 

(now Punjab National Bank), for initiating Corporate Insolvency Resolution process (CIRP) under the Insolvency and Bankruptcy Code,2016 

(IBC) vide its order dated 11.07.2024, Mr. Anurag Goel was appointed as the Interim Resolution Professional (IRP). Accordingly, he has taken 

control of the Management and operations of the Company.

2 In view of the above, unaudited standalone financial results have not been considered and recommended by Audit Committee and, 

consequently by the Board of Directors. However, the same have been certified by Mr. Dayal Popli- Chief Financial officer (CFO) of the 

Company. Based on this certification, these unaudited standalone financial results have been taken on record by IRP of the Company on 28th 

October,2025.

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2025 filed with the Stock Exchange under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results for the 

quarter ended June 30, 2025 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and the Company’s 

website (www.simbhaolisugars.com)

Notes to Standalone Financial Results:

1. Due to sub-optimum capacity utilization of its manufacturing capacities and other internal and external factors, the Company had continuously 

incurred huge losses in past resulting in complete erosion of its net worth, rendering the Company unable to meet payment obligations towards 

its lenders as well as to the sugarcane farmers in terms of their respective agreements and understanding. Due to defaults in repayment of 

credit facilities, lenders to the Company had initiated recovery proceedings at various forums, including filing of applications before the Hon’ble 

National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and Bankruptcy Code, 2016 and also filing of recovery proceedings 

against personal guarantors (Promoters) before NCLT under section 95 of Insolvency and Bankruptcy Code, 2016, in addition to approaching 

Debt Recovery Tribunals in Delhi as well as in Lucknow, Uttar Pradesh. One of the lenders had declared the Company and Guarantors to the 

credit facility, as Willful Defaulters, which was Set Aside   and Haryana High court at Chandigarh and Delhi High Court. Further, Punjab National 

Bank being one of the lenders has also issued show cause notice to the Company on April 25, 2025 to categorize the account as fraud for which 

subsequently, the Fraud Monitoring Committee of Punjab National Bank has issued a letter on dated September 20, 2025, stating that in terms 

of bank account does not qualify as fraud. Further, one of the lenders had initiated recovery proceedings under section 138 of the Negotiable 

Instrument Act, wherein non-bailable warrants were issued against the erstwhile directors and officials of the Company, which are being 

contested at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an 

Attachment Order on certain assets of the Company to the extent of ̀ 109.80 Crore, against which the Company had preferred an appeal before 

with the appropriate authority and an Interim Stay had been granted by the Hon’ble Appellate Tribunal.

2. Pursuant to an application filed by Oriental Bank of Commerce (now Punjab National Bank) before Hon'ble National Company Law Tribunal, 

Allahabad Bench, Prayagraj (”NCLT”) under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed 

thereunder (”Code”), the NCLT had admitted the application and ordered the commencement of Corporate Insolvency Resolution Process 

(”CIRP”) of Simbhaoli Sugars Limited (”Corporate Debtor” or “Company”) vide its order dated July 11, 2024 NCLT had appointed Mr. Anurag 

Goel, as Interim Resolution Professional (IRP) to carry the functions as mentioned under the Code. Since then, Mr. Anurag Goel has in his 

capacity as IRP took control and custody of the management and operations of the Corporate Debtor. One of the Promoters of the Company, 

Ms. Gursimran Kaur Mann and one of the farmers Mr. Surender Pal Singh Mangat, who has been supplying cane to the Corporate Debtor and 

also providing transport services to the Corporate Debtor under name and style of M/s Simbhaoli Transport Carriers Pvt Ltd., a 60:40 venture 

between promoters (60.00%) of Simbhaoli Sugars Limited and Mr. Surender Pal Singh Mangat and his family (40.00%), have filled and appeal 

before the Hon’ble National Company Law AppellateTribunal, New Delhi (”NCLAT”) against the order passed by NCLT on July 11, 2024. The 

NCLAT vide its interim order dated July 24, 2024 allowed time in view of giving opportunity to the financial creditors to take a decision with 

regards to the settlement proposals received by them and given directions that no further steps shall be taken in pursuant of the impugned order 

passed by NCLT and allowed IRP to continue to manage the operations of the corporate debtors and fixed the next date of hearing on 29th Oct, 

2025.

3. Considering the above stated factors, no provision of interest payable to the commercial lenders has been made in the accounts for the past 

several years/quarters. Further considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest 

payable to non-commercial lenders has also been made during the periods after June 30, 2024. The estimated interest expenses on credit 

facilities for the quarter ended June 30, 2025 amounting to`8,360.27 Lakhs,(Previous quarter ended June 30, 2024 ̀ 6,528.83 Lakhs) and upto 

June 30, 2025 amounting to ̀ 1,83,389.90 Lakhs calculated on the basis of the contracted rates and claims filed by the financial creditors before 

IRP has not been provided for in the books of accounts as on June 30, 2025. The auditors have drawn qualifications in this regard in their Audit 

Report for the quarter ended June 30, 2025.

4. Considering the fact of admitting the Company to CIRP and pending decision of NCLAT, no provision of interest payable on unsecured loan 

from related company has been made during the year for the period after July 11,2024. The interest expenses on unsecured loan for the quarter 

ended June 30, 2025, amounting to 10.92 Lakhs (Previous quarter ended June 30, 2024, Nil) and accumulated interest expenses amounting to 

` 42.62 Lakhs up to June 30, 2025, have not been provided in the books of accounts.

5. On finalization and implementation of the CIRP through Hon’ble NCLT, the Company shall assess the impairment in the carrying amount of 

Property, Plant and Equipment and other assets and accordingly will provide it. Further, write back of accounted for accrued interest payable to 

lenders, outstanding liabilities of lenders and other operational liabilities shall also be accounted for after finalization and implementation of 

CIRP. The above audited financial results are drawn on the basis of carrying amount as per books of accounts of the Company. The auditors 

have drawn qualification in this regard in their Audit Report for the quarter ended June 30, 2025.

The Company is fully operational, producing Sugar, Molasses, Rectified spirit, IMFL & other by products and has generated operational cash 

flows during the IRP period. Considering the facts that the company has been able to clear substantial cane grower dues as per NCLAT order 

24th July, 2024 and it is the duty of Interim Resolution Professional (IRP) appointed by NCLT order dated 11th July, 2024 to ensure that the 

company remains a going concern and preserve its assets in accordance with the provisions of the Insolvency and Bankruptcy Code (IBC), 

2016 , the financial results are continued to be prepared on going concern basis. The auditors have drawn qualification in this regard in their 

Audit Report for the quarter ended June 30, 2025.

6. Considering the facts that Uttar Pradesh State Government had never in past enforced the payment of interest on the delayed payment of sugar 

cane price to the farmers which was payable under the provisions of section 17(3) of the U.P. Sugarcane (Regulations of Supply and Purchase) 

Act, 1953, the Company had not made any provision in respect of said interest in past as well as during the current financial year. The interest on 

delayed payment of cane dues to the extend claimed by the cane societies before the IRP office as on July 11, 2024, amounts to ̀ 12,163.25 

Lakhs which is under sub judice and accordingly have not been provided for in the books of accounts. The IRP, in accordance with the NCLAT 

order dated 24th July, 2024 has discharged the majority of its outstanding cane dues, except Chilwaria unit of prior years ended 30th June, 25 

which were filed by cane growers as dues outstanding July 11, 2024. The auditors have drawn qualification in this regard in their Audit Report for 

the quarter ended June 30, 2025.

7. The auditors of SPPL (51% Subsidiary Company) has expressed disclaimer of opinion on its financial statements for the quarter ended 

30.06.2025 on account of significant doubts on SPPL’s ability to continue as going concern, possible impairment in the value of PPE and filing of 

petition by one of the joint venture partners before NCLT, Allahabad Bench, Prayagraj alleging operation and mismanagement by the SPPL and 

other parties. The Company has exposure aggregating to `21084.64 Lakhs (Previous quarter June30, 2024 `18,712.26 Lakhs) in the 

aforesaid subsidiary, by way of investments, trade and other receivables and accrued accumulated interest on debentures. The Company shall 

assess the impairment in the carrying amounts of investments in and other recoverable from SPPL on finalization and implementation of the 

CIRP through Hon’ble NCLT and accordingly will provide it. Further, the Company and SPPL are in disputes in the matter of certain penalties 

levied by each other aggregating to ̀ 1,687.73 Lakhs. The company has not accounted for penalties levied by SPPL of ̀  1,163.62 (Previous 

quarter June 30,2024 - Nil) and SPPLhas not accounted for penalties levied by the company of ̀  524.10 Lakhs (Previous quarter June 30,2024 

- Nil). Due to aforesaid reasons the loss for the quarter ended June 30, 2025, is understated by ̀ 47.35 (Previous quarter June 30,2024 - Nil) and   

`1687.73 Lakhs. The auditors have drawn qualification in this regard in their Audit Report for the quarter ended June 30, 2025.

8. The Company has exposure aggregating to `646.51 Lakhs in Integrated Casetech Consultants Pvt. Ltd. (ICCPL) a subsidiary company, by 

way of investments and advances. ICCPL has incurred losses during the quarter ended June 30,2025, (Previous quarter June 30, 2024 

`747.64 Lakhs and earlier periods, resulting in erosion of its net worth. Its auditors have qualified the limited review report for the quarter ended 

June 30, 2025, for not making provisions for impairment in respect of disputed unbilled revenue of ` 462.57 Lakhs (Previous quarter ended 

June,30,2024 `462.57 Lakhs) and earnest money deposit of ` 105 Lakhs (Previous quarter ended June, 30, 2024 `105 Lakhs), which have 

been shown as recoverable under the head “Other Current Financial Assets” in the financial statements, Pending final settlement of the 

disputes, the unbilled revenue and Earnest Money Deposits balances are continued to be carried forward at the same amount, without making 

provisions for the expected credit losses and estimated probable losses on account disputes since Financial Year 2020-21 and reported the 

existence of material uncertainty that might cast significant doubts about its ability to continue as a going concern. The Company shall assess 

the impairment in the carrying amounts of investments in and other recoverable from ICCPL on finalization and implementation of the CIRP

through Hon’ble NCLT and accordingly will provide it. The auditors have drawn qualification in this regard in their Audit Report for the quarter 

ended June 30, 2025. 

9. The Company paid remuneration for two years to the Managing Director, Ms. Gursimran Kaur Mann and Whole- Time Director, Mr. S.N. Misra, 

aggregating to ̀ 301.82 Lakhs in the earlier financial years, as per the terms of Special Resolutions passed at the 10th Annual General Meeting 

(AGM) held on September 27, 2021, without obtaining the consent from all the lenders as mandated by the provisions of section 197 of the 

Companies Act, 2013.

Further, the company has also provided remuneration in books of Mr. S.N. Misra, an employee cum Whole Time Director cum COO of the 

Company, as per terms of special Resolution passed at AGM on September 28, 2023 for the CIRP period (i.e. w.e.f. 11th July 2024 till June 30, 

2025) total amounting to ̀ 72.68 Lakhs (Outstanding dues as on 30th June-2025 of Rs. 18.67 Lacs) , without obtaining the consent from all the 

lenders as mandated by the provisions of section 197 of the Companies Act, 2013, as he continues to discharge his duties as COO during the 

CIRP period as per his terms of employment which clearly provides that in case of cessation of being a Whole Time Director, he shall be 

continuing as COO of the Company. The auditors have drawn qualifications in this regard in their Audit Report for the quarter ended 30.06.2025.

10. As per last appointment cum continuation letter, the tenure of Chief Financial Officer Mr. D.C. Popli, has expired on 14th February 2025. Since 

the stay granted by Hon’ble NCLAT has been continuing and in result COC formation is on hold, renewal of the terms and continuation of 

appointment of the CFO could not be placed before the COC for ratification and approval. Pending the said approval, no provision for the 

remuneration which shall be accruing and payable to him for the period from February 15, 2025, to June 30,2025 amounting to ̀ 28.50 Lakhs 

has been made. The auditors have drawn qualifications in this regard in their Audit Report for the quarter ended June 30, 2025.

11. Hon'ble Supreme Court in the case of State of Uttar Pradesh Vs Lalta Prasad Vaish in October,2024 has held that State Government has power 

to regulate denatured alcohol. Pursuant to the judgement Excise authorities in the State of Uttar Pradesh have served notices to recover export 

pass fee pertaining to the period from 2018- 19 to June 30, 2025, for transportation of denatured alcohol, under the Uttar Pradesh Excise 

Import, Export, Transport and Possession of Denatured spirit (Twenty Fourth Amendment) Rules, 2004 ("2004 Rules"). The action of the excise 

authority has been challenged by U.P. Sugar Mills Association on behalf of all its members by filing a writ petition before the Hon'ble High Court 

of Allahabad.

The challenge has been made on various grounds and Hon'ble High Court of Allahabad vide order dated 30th July 2025, granted interim relief 

by permitting the dispatch of ethanol without payment of export fees, subject to the execution of an indemnity bond. Next hearing is scheduled 

for August 28, 2025.

Considering the current legal position and the practice adopted by others in the sugar industry, company is of the view that the demand of Rs. 

501.54 Lacs is not payable as of now, and accordingly no effect of the same has been considered in the financial results.

12. The CIRP proceeding has been stayed by the Hon’ble NCLAT and in turn COC could not be formed. Since in absence of COC ratification of 

CIRP cost by COC could not be completed, no provision of CIRP costs have been made in the books of accounts. However, Punjab National 

Bank, on whose application the CIRP proceedings have started on July 11, 2024, had disbursed Rs 46.67 Lacs + GST as partial CIRP cost in 

the Company’s CIRP Bank account  for the period 11th July 2024 to 30th June 2025, which has been utilized towards the CIRP Costs. As per the 

provisions of IBC, 2016 and generally prevailing practices, CIRP Cost will be borne by Successful Resolution Applicant and will be reimbursed 

to respective contributing lenders.

13. Pursuant to the Uttar Pradesh Government's notification dated 29th August 2025, the molasses levy obligation has been reduced by 1%, from 

19% to 18%, with retrospective effect for the sugar season 2024-25. The financial impact of Rs. 108.01 lacs due to this reduction has been duly 

considered and reflected in the accounts for the quarter ending June 2025 .

14. Since the management of the Company has been taken over by the IRP, these financial statements have not been considered and 

recommended by the Audit Committee and not been approved by the Board of the Directors. However, the same have been certified by the 

Chief Financial Officer of the Company. Based on this certification and review by the Statutory Auditors, these financial statements have been 

taken on record by IRP and signed solely for the purpose of ensuring compliance by the Corporate Debtor with applicable law, and subject to the 

following disclaimers:

i) The IRP has assumed control of the Corporate Debtor with effect from July 12, 2024;

ii) The IRP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other legal proceedings shall lie against the 

IRP in terms of Section 233 of the Code;

iii) No statement, fact, information (whether current or historical) or opinion contained herein should be construed as a representation or warranty, 

express or implied, of the IRP including, his authorized representatives or advisors;

iv) The IRP, while signing this statement of financial results, has relied upon the assistance provided by the Key Management Personnel and 

Management of the Corporate Debtor. The statement of financial results of the Corporate Debtor for the quarter ended on June 30, 2025 have 

been taken on record by the IRP solely on the basis of and on relying on the certifications, representations and statements of the directors and 

management of Corporate Debtor. For all such information and data, the IRP has assumed that such information and data are in conformity with 

the Companies Act, 2013 and other applicable laws with respect to the preparation of the financial statements and that they give true and fair 

view of the position of the Corporate Debtor as of the dates and period indicated therein. Accordingly, the IRP is not making any representations 

regarding accuracy, veracity or completeness of the data or information in the financial statements.

v) Financial results have not been considered and recommended by Audit Committee and consequently the Board of Directors as the same are 

not required as per SEBI (LODR) Regulations.

For Simbhaoli Sugars Limited

Certified By : Taken on record by:

Dayal Chand Popli Anurag Goel

Chief Financial Officer Interim Resolution Professional

FCMA-12257 IBBI/IPA-001/IP-P-00876/2017-2018/11460

Place: Simbhaoli,Hapur(UP)

Date : 28/10/2025

Company Website: www.simbhaolisugars.com
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futh VªhVh ek/;e ls fcØh dh lwpuk
foŸkh; vkfLr;ksa ds izfrHkwfrdj.k vkSj iqufuZekZ.k rFkk izfrHkwfr fgr izorZu vf/kfu;e]
2002 ¼ljQklh vf/kfu;e½ ds rgr ,p,p,Q,y dks izHkkfjr py vkSj vpy
ifjlaifRr;ksa dh fcØh
,p,p,Q,y ds v/kksgLrk{kjh izkf/kÑr vf/kdkjh us ljQklh vf/kfu;e dh /kkjk 13¼4½ ds rgr
vuqlwfpr laifRr dk dCtk fy;k gSA loZ lk/kkj.k dks lwfpr fd;k tkrk gS fd vuwlwph esa
;FkkmfYyf[kr izR;kHkwr laifRr ns;ksa dh olwyh ds fy, ,p,p,Q,y dks lger “krkZsa ij futh VªhVh
ek/;e ls ^^tks gS tgk¡ gS^^ vkSj ^^tgk¡ gS tSlh gŜ ^ vk/kkj ij fcØh ds fy, miyC/k gSA
futh VªhVh ek/;e ls laifRr dh fcØh ds fy, ekud fuca/ku o “krZsa fuEuor gSa%
1- fcØh futh VªhVh ek/;e ls ^^tks gS tgk¡ gS^^ vkSj ^^tgk¡ gS tSlh gS^^ vk/kkj ij dh tk;sxhA
2- [kjhnkj dks laifRr dh [kjhn ds fy, ,p,p,Q,y dh izLrko LohÑfr izkfIr ds vxys dk;Z

fnol dks fcØh ewY; dh 25% jkf”k tek djuh gksxh vkSj “ks’k jkf”k blds 15 fnuksa ds vanj
tek djuh gksxhA

3- [kjhnkj dks vkosnu ds lkFk izLrkfor jkf”k dh 10% jkf”k tek djuh gksxh tksfd mi;qZDr [kaM
¼2½ ds vuqlkj fd, tkus okys 25% tek ds fo#) lek;ksftr gks tk;sxhA

4- mi;qZDr [kaM ¼2½ ds rgr ;Fkkvisf{kr jkf”k tek djus esa vlQy gksus ij igys Hkqxrku dh
xbZ jkf”k vkosnu ds lkFk Hkqxrku 10% jkf”k lfgr tCr dh tk ldrh gSA

5- [kjhn dk izLrko ,p,p,Q,y }kjk LohÑr ugha gksus dh voLFkk esa vkosnu ds lkFk Hkqxrku
10% jkf”k fcuk fdlh C;kt ds okil dj nh tk;sxhA

6- laifRr ,p,p,Q,y dks Kkr ;k vKkr lHkh orZeku vkSj Hkkoh Hkkjksa ds lkFk fcØh dh tk
jgh gSA fdlh rhljh ikVhZ nkoksa@vf/kdkjksa@cdk;ksa ds fy, izkf/kÑr vf/kdkjh@izR;kHkwr
_.knkrk fdlh Hkh izdkj ls ftEesnkj ugha gksxkA

7- laifRr ¼futh VªhVh ek/;e ls fcØh ds rgr½ ls lacaf/kr lHkh n`f’V ls viuh larqf’V ds fy,
[kjhnkj Lo;a dh tkap dj ysaA [kjhnkj vkxs dHkh bl laca/k esa izkf/kÑr vf/kdkjh@izR;kHkwr
_.knkrk ds fo#) dksbZ nkok djus ds fy, vf/kÑr ugha gksxkA

8- ,p,p,Q,y dks fcuk dksbZ dkj.k fn, fdlh izLrko dks vLohdkj djus dk vf/kdkj gksxkA
9- fd fcØh dh fnukad 15-11-2025 dks izfriqf’V gksxhA

[kjhnkj dks laifRr dh [kjhn ds laca/k esa lHkh LVkEi M~;wVh] iathdj.k “kqYd] vU; O;;] dj] M~;wVh
ogu djus gksaxsA fcØh ljQklh vf/kfu;e@fu;eksa ds izko/kkuksa ds vuqlkj gksxhA

vkoklh; edku uacj 5] [kljk la[;k 1900 esa ls] {ks=Qy 52 oxZ
xt ;kfu 43-47 oxZ ehVj] Jh jke okfVdk] xk¡o èkwe ekfudiqj]
ijxuk ,oa rglhy nknjh] ftyk xkSre cq) uxjA lhek,¡%& iwoZ%
[kkyh Iy‚V] if'pe% vU; dk edku] mÙkj% 23 QqV pkSM+h lM+d]
nf{k.k% —f"k HkwfeA

#-
12]50]000@&
¼#i;s ckjg
yk[k ipkl
gtkj ek=½

vuqlwph laifRr ¼izR;kHkwr ifjlafiRr½ dk fooj.k
DL/PLM/DWSN/A000000067- Jh vfHk’ksd lsB

vkjf{kr ewY;

vkoklh; edku uacj 5&,] [kljk la[;k 1900 esa ls] {ks=Qy 52
oxZ xt ;kfu 43-48 oxZ ehVj] Jh jke okfVdk] xk¡o èkwe ekfudiqj]
ijxuk ,oa rglhy nknjh] ftyk xkSre cq) uxjA lhek,¡%& iwoZ%
vfHk’ksd dk edku] if'pe% vU; dk edku] mÙkj% 23 QqV pkSM+h
lM+d] nf{k.k% —f"k HkwfeA

#-
12]50]000@&
¼#i;s ckjg
yk[k ipkl
gtkj ek=½

vuqlwph laifRr ¼izR;kHkwr ifjlafiRr½ dk fooj.k
DL/PLM/DWSN/A000000070- Jh egsUnj flag

vkjf{kr ewY;

fnukafdr% 26-10-2025 fgrs fganqtk gkmflax QkbZusal fyfeVsM ¼izkf/kÑr vf/kdkjh½

fganqtk gkmflax QkbZusal fyfeVsM
dkWikZsjsV dk;kZy;% ua- 167&169] nwljk ry] vUuk lykbZ] lSnkisV] pSUubZ & 600015

“kk[kk dk;kZy;% 311 vkSj 312] rhljh eafty] thMh vkbZVh,y VkWolZ ,&9] usrkth lqHkk’k Iysl]
ubZ fnYyh&110034 A izkf/k—r vf/kdkjh% Jh dSyk”k HkkfV;k] laidZ ua-% 9999371936
bZesy% Kashish.bhatia@hindujahousingfinance.com


		2025-10-30T14:19:00+0530
	ANIL KUMAR




