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Shreyans lndustries Limited
Regd. Office : Village Bholapur, P.O. Sahabana,

Chandigarh Road, Ludhiana - 14'l 123 (lNDlA)

CtN : L1 7115P81 979P1C003994
Tel # : 0161-6574125,2685270
Mob. #:98761-00948
E-mail : atl@shreyansgroup.com
website : www.shreyansgroup.com

sE/scY/ 2oL7-L8l tt? q -1gS 3oth November 2OL7

To
Bo*bay Stock Exchange Ltd. I National Stock Exchange of India Ltd.
PhJroze Jeejeebhoy Towers, I OxchangePlaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 I Bandra (West) Mumbai - 400 051

Scrip Code: 516016 | Scrip Code: SHREYANIND

SUB: OUTCOME OF BOARD MEE"IING HELD ON 3Ottt NOVEMBER 2O17

REF: REGULATION 30 & 33 OF SEBI (LISTING OBLIGATIONS AND
DrsclosuRE REQUIREMENTS) REGULATTONS, 20 1 5.

Dear Sir/Madam,

Pursuant to Regulation 3O read with Part A of Schedule III and Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015, we wish to inform you that, the Board of Dircctors in its meeting held
on 30tr, November, 2OL7, approved the Un-audited Financial Results of the
Company for the Quarter/Half Year ended 30tt' September, 2017.

In this regards, please find enclosed herewith Un-audited Financial Results
for the Quarter/Half Year ended 30tt' September, 2OL7 along with Limited
Review Report of Auditors.

Kindly note that, the meeting of the Board of Directors commenced at 1.00
p.m. and concluded at 3.30 p.m.

Kindly note and display the notice on your Notice Board for the information
of the members of your exchange and general public.

For SHREYANS INDUSTRIES LIMITED

1. Un-audited Financial Results for the Quarter/Half Year ended 30th

September,2OLT.

Limited Review Report of Auditors.2.

BRANCH OFFICES :-
- 5 A-D, Gopala Tower, 25 Rajendra Place, New Delhi-110 008

Tel # 0 1 1 -25721042, 257 32104 Fax # 91 -1 1 -257 5227 I
E-mail : sil.delhi@shreyansgroup.com

- 302 Raheja Chamber, 3rd Floor, Nariman Point, Mumbai - 400 021
Tel# 022-22851025 Fax # 91-22-22842825
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SHREYANS INDUSTRIES LIMITED
Un-audited Balance Sheet as at September 30,2017

Rs. ln Lacs

PARTICULARS As at
30 September 2017

,l

2

ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) lnvestment Property
(d) Other lntangible Assets
(e) FinancialAssets

-lnvestments
-Loans
-Others

(f) lncome Tax Assets (net)
(g) Other non-current Assets
Total of Non-current assets

Current assets
(a) lnventories
(b) FinancialAssets

-lnvestments
-Trade receivables
-Cash and cash equivalents
-Bank Balance other than above
-Loans
-Others

(c) Current tax assets (net)
(d) Other current assets
Total of Current assets

14,462.08
2,661.38

25.36
3.63

51.76
2.37

32.69
0.00

494.04
17,733.31

3,144.54

4,355.15
3,085.72

322.50
256.13

32.01
158.15

500.12
11,854.32

TOTAL ASSETS 29.587.63

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b)Other Equity
Total of Equity
Liabilities
Non-current liabilities
(a) Financial Liabilities

-Borrowings
-Others

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Total of Non-current liabilities
Current Iiabilities
(a) Financial Liabilities

-Borrowings
-Trade payables
-Others

(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities
Total of Current Iiabilities

j.r r
i.tY f at (
i,y'( )
_-a r
# i LuiHlAl]A.

\+tr ,)

1,382.47
12,521.78
13,904.25

2,635.68

858.76
2,818.10

151.55
6,464.09

l.\,
--l t'(fl;

1,772.09
3,799.20
2,258.05
1,233.82

133.32
22.81

l; e,21e.2e

TOTAL EOUITY AND LIABILITIES a\ 29.587.63
\::



NOTES:

1 The Company adopted lndian Accouting Standards (lndAS) from 01 April2017 with the transition date of 01 April 2016 and
accordingly, these financial results have been prepared in accordance with the recognition and measurement principles laid down
in the lndian Accounting Standard (lndAS) 34 - lnterim Financial Reporting prescribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and other accouting principles generally accepted in lndia. Consequently,
erstwhile lndian Generally Accepted Accounting Principles (IGMP) results for the half year and quarter ended 30th September
2016 have been restated to make them comparable. Reconciliation of net profit as reported under erstwhile IGAAP and as
restated now under lndAS is as under:-

Rs. in Lacs

Particulars
Quarter ended Half Year ended

30.09.201€ 30.09.2016

Unaudited Unaudited

Net Proft as reported earlier under erstwhile IGAAP

Add/(Less) :- lndAS adjustments
(i) lmpact of measuring derivative financial instruments at fair value
(ii) lmpact of measuring lnvestments at fair value through profit and loss
(iii) Others (resulting from classification of Government grants & amortization of transaction cost

on long term borrowings etc)
(iv) Consequential tax adjustments

Net Profit now reported under lndAS

654.40

(e.14)

(8.28)

(0.78)

6.30

642.50

1 ,015.93

(4.44)

44.23
(1.57)

(13.23)

1,040.91

The Company is engaged in the business of manufacturing and sale of "Paper", which in the context of lndian Accounting
Standard (lndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

3 Figures for previous periods have been recasUregrouped whereable necessary to make them comparable.

According to the requirements of lnd AS and SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, revenue
for the corresponding previous quarters ended 30 June 2017 and 30 September 20'16, for the six months ended 30 September
2016 were and are reported inclusive of Excise Duty. The Government of lndia has implemented Goods and Service Tax ('GST')
from 0'l July 2017 replacing Excise Duty, Service Tax and various other indirect taxes. As per lnd AS 118, the revenue for the
quarter ended 30 September 2017 is reported net of GST. Had the previously reported revenues were shown net of excise duty,
comparative revenue of the Company would have been as follows:

One of the Units of the Company was shut for a period of 7 days during July 2017 to undertake the revamping of pulp mill and
paper machine.

The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on
30th November 2017. The unaudited result for the current quarter have been subjected to limited review by the Statuatory
Auditors of the Company as per the Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulation, 20'15.

For and on behalf of the Board

Date: 30th November 2017
Place: Ludhiana

(Rajneesh Oswal)
Chairman & Managing Director
DIN:00002668

Rs. in Lacs

Quarter ended Six Months ended
30.09.20{7 30.06.2017 30.09.2016 30.09.2017 30.09.2016

Net Sales/lncome from Operations 10,756.21 10,659.68 9,916.90 21,415.89 19,497.97



KC.W{fr^'{!{A st,Co'
C:]tn q, f,rytttt :4L'{.'L}L'i\Z{ivrlt

$a6,ind*lawinn,
9t-9 6, Corw u g frt Circ *s,

NnutDe[fii- rfi0ol
Tt[: 2332 fi50, 23Jl 1715,2-Ji50119
,Emai[ i,[41 *t\;ii1':!ti!o,. cflf

of the Corr:pany's h{anagenlent and has becn

responsibilitv is to issue a reporr on thes$

TNqEPENTIENT AIIDITOR'S REVIEW REPORT

'fcr

The Board of Directors,
Sh re.r'ans I rrdustries I-i rn ited.
I-udhiarra.

Introduc{ion
We ltar,e reviewed the accompan-ving staterrrerrt ol unaudited financial results of'shreyans
Industries Limiled'(the Cornpany) tbr the quarler and si.r months period ended 30n

Septernber. ?017 being submined by tlre Cornpanv pursuant to the requirernents of
Regulation 33 of the SEBI (l-isting Obligations and Disclosure Requirements) Regulations.
20 I 5 ("SF"BI Regulations").

l-his Statenrent, which is the responsibilit;*

approvcd by the Board of Directors. Our

financial staternenl$ basec{ on our revielv.

Scope of Review

We conducted our review in accordance rvith thc Standard on Review Engagement (SRE)

2410. 'Rer,iew of Interim Financial Infbrnration Pertbrnred by the Independent Auditor of
the Entity' issuqd by the Institute of Chartcrcd Ascountants of India. This standard requires

that ue plan and perform the review tr: obtain rrroderate assurance as to rvhethcr the

financial statenrenls are l'ree of material misstalenrerrt. A revierv is linrited prirnarilv to

inquiries r:f company personnel and anal-l'tical proccdures applied to financial data and thus

proyide less assurancp than an audit" We have not perl'ormed an audit and accordingly we

do not express an dudit opinion.

Conclusion

Based on ollr revierv conducted as above. nCIthing has come to our attention that causes us

to believe that the accompan,ving statemcnL ol' urraudited financial results prepared in

accordance with Indian accounting standards (lnd AS) and other recognized accourltittg

practices and policies has not disclosed the inlornration required to be discloscd in terrns of
Regulation 33 ol'the SEBI (Listin-e Obligations anr.l Disclosure Requirements) Regulations.

?01-s including the utanner in ivhich it is to he disclosed, or that it contains any material

misstatement.
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Other IVIatters
We draw artention to the fbllowing matters:

a. Refer Note I to the Stalement rvhich states that
the flnancial year commencing fiom April l.
has been prepared in compliance with Incl AS.

(jo6ind*latuion,

3 t-9 6, Conmug fi t Circru,

9,{mtfrct$i- lro Nl
(c[: ?332 fi5A, fi32 1715,2J350119
f , m oit &lslyqtLq Js fu s &n

the Conrpany has adopted tnd AS lor
3017 and accordingll. rhe Statement

b. We have not reviewed the comparative figures including the reconciliation of Total
comprehensive Income for the qua(er and six months period ended on 30h
September, 2016 and accordingly. rve do not e\press any conclusion on the results in
the Statement for the quartcr and six rnonths period ended 30tr'Septernber,20l6"
These figures.have been furnished to us by the Management.

Our conclusion is not qualified in respect of thesc matters.

Dated; 30rh Noyember, 2017
Flace: Ludhiana

For K.C.Khanna & Co.
Chartered Accountants
Registration No. 000{3f\
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. , X, (Abhishek Goel)i,, '"'.1r.'' Partner..:r:!.i-,. M. No. SZISTS

Bronchcs:

Ernail :
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?"O2,stoik Exch{rga guildirE. Feroz 6ondhi lllr.krt, Ludhicno-1410o1. (Punjob)
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