
 

  

 
 

Letter No.: SPIL/030/2026-27 
Date: August 31, 2026 
 
To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051  
 

NSE SYMBOL: SILKFLEX || ISIN: INE0STN01015 
 
Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
– Takeover of Business of M/s Sylera Inc. and Launch of Indigenously Manufactured Textile Printing Inks and Wood 
Coating Products 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended from time to time, we are pleased to inform the Exchange that the Company in its board of directors meeting held today 
i.e. August 31, 2026, has approved the following matters: 

1. The taken over/acquired the business undertaking named M/s Sylera Inc. with the objective of enhancing its production 
capacity and strengthening its presence in the Textile Printing Inks and Wood Coating segments. 

 
The details in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 issued on July 11, 2023 and last updated on January 30, 
2026, is provided in Annexure attached herewith. 

 
2. As part of its strategy to strengthen its product portfolio and promote indigenous manufacturing, the Company is pleased to 

announce the launch of its indigenously manufactured products in the following categories: 

1. Textile Printing Inks under the brand name “Sylera”; and 
2. Wood Coating Products under the brand name “Slyvora”. 

 
The launch of these products marks an important step towards expanding the Company's product portfolio and increasing its 
manufacturing capabilities in the textile printing ink and wood coating industries. The Company expects these products to provide 
enhanced product offerings to its customers and create additional opportunities for growth in domestic as well as other markets. 
 
The above matter has been duly approved by the Board of Directors at their meeting which commenced at 06:00 P.M. and concluded 
at 08:15 P.M. 
 
This is for your information and records. 
 
Thanking You, 
Yours Faithfully 
 
For, Silkflex Polymers (India) Limited 
 
 
 
 
Tushar Lalit Kumar Sanghavi 
Chairman and Managing Director 
DIN: 07476030 
 
Encl: a/a 
 
 



 

  

 
 

Annexure 
 

The details of Acquisition required in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

 

Particulars Details 

Name of the entity/business 
acquired 

M/s Sylera Inc. 

Nature of transaction Takeover/acquisition of business undertaking of M/s Sylera Inc. 

Industry to which the 
acquired business belongs 

Textile Printing Inks and Wood Coating Products 

Objects and effects of the 
acquisition 

The acquisition is undertaken with the objective of enhancing the Company's production 
capacity, strengthening its product portfolio, leveraging existing technical/business 
capabilities and expanding its presence in the Textile Printing Inks and Wood Coating 
segments. 

Nature of consideration Cash 

Cost of acquisition Will be announced at later stage after acquisition 

Date of completion of 
acquisition/takeover 

On or Before November, 2026 

Indicative time period for 
completion 

On or Before November, 2026 

Governmental / regulatory 
approvals required 

The Governmental / regulatory approvals are not required. 

Promoter/Promoter Group 
interest 

The Promoter and Promoter group are not interested in the transaction. 

Percentage of control 
acquired 

100% 

Brief background of the 
acquired business 

Sylera Inc. (formerly Square Inc.) has been manufacturing textile garment inks for the 
last 11 years and sells around 450 MT of premium inks per year in India. The quality of 
Sylera inks competes well in both local and premium markets.  
 
Date of Incorporation: 1/10/2014 
Presence: Currently in the domestic Indian market. 
Turnover of last 3 years is as follows: 
FY 2023-24 ₹5,37,78,155/- 
FY 2024-25 ₹6,81,23,050/- 
FY 2025-26 ₹8,30,61,147/- 

Expected benefits Enhance production capacity and strengthening its presence in the Textile Printing Inks and 
Wood Coating segments. 

whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity being 
acquired? 

NO 
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