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10, PRINCEP STREET, 2ND FLOOR, KOLKATA - 7OO 072

Phone : 4002-2880 * Fax : (033) 2237 -9053
E : info@siliconvalleyinfo.net * W : www.siliconvalleyinfo.net

CIN : L1531 1WB1993PLC061312

Dated: 19.06.2017

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range

Kolkata - 700 001

The Asst. General Manager - Listing
The National Stock Exchange of India Ltd.
Plot No. C/1, Block-G
Bandra Kuda Complex
Bandra @,)

Mumbai - 400 051

The Asst. General Manager
Department of Corporate Services
BSE Ltd.
25d, Floor, Phiroz Jeejeeboy Towets
Dalal Street, Mumbai - 400 001

Dear Sir/Madam

As required, Please find attached Audited Financial Results as per the formats prescribed in Schedule III of
the Companies Act, 2013 for the year ended 31 st March, 201.7 .

Please note that there ate no changes in the figures as compared to Financial Results except for certain
regrouping/rearrangements. The tevision has bein made only in order to present the said Financial Results
as per the formats prescdbed in Schedule III of the Comparues Act,201.3

This is for your information and record.

Thanking you.

Yours faithfully,

For Silicon Vatley Infotech Limited

$",..t^L ** qf*- .

Santosh KumarJain
(Managing Director)
DIN:00174235



DEOKI BIJAY & CO.
Chartered Accountants

213C Jabakusum House, 34 Chittaranjan Avenue, Kolkata- 700 012
Ph: 2212 1 I 10, Email: deokinagrawal@rediffmail.com

AuditoB' Report

To
The Board of Directors
SILICON VALLEY INTOTECII LIMITED

1.

2.

We have audited the accompanying Statement of Financial Results of SILICON
VALLEY INFOTECH LIMITED ('the Company") for the year erded March 31,2017
(.'the Statement') attached herewith, being submitted by the company pusuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requircments) Regulations, 2015 rcad with SEBI Circular No. CIR/CFD/FAC/62/2016
datad July 5, 2016. These statement which is the responsibility of the company's
management and approved by the Board of Directors of ttre Company, has been prepared

on the basis of related financial statements which have been prepared in accordance with
the Accoumting Standards gescdbed, under Section 133 of the Companies Act, 2013

prescribed, read with rclevant rules issued thereunder, as applicable and other accomting
principles generally accepted in India. Our responsibility is to express an opinion on the

Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accormtants of India. Those standards rcquirc that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Sta&ment is ftee from matedal misstatement(s).

An audit involves performing procedues to obtain audit evidence about the amounts and

disclosures in tlte statement. The procedures selected depend on tlte auditor's judgrnenl,

including the assessment ofthe isks of material misstatement of the statement, whether

due to ftaud or eror, In making those dsk assessments, the auditor aonside$ intemal

financial conlrol rclevant to the Company's preparation and fa presentation of the

statement that give a tlue and fair view itr order to design audit prccedues that are

appropriate in the cicumstances. An audit also includes evaluating the appropdateness of
accounting policies used and tlle reasonableness ofthe accounling estimates made by the

Company's Management, as well as evalwting the overall prcsentation of the finarcial

statements.

We believe that the audit evidence we havo obtained is suffrcient ard appropdate to
govide a basis for our audit opinion o,n th€ statement.
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3. vatuation of Inventodes of urquoted shares have beeu valued/ done at cost instead of
lower of Cost or Fair Value and in absence of adequate infomation impact thereof on

Financial Statements is not ascertainable.

Land Valued ofRs. 13,68,000 and the windmill thereon having depreciated value of Nil
which werc seculed against Loan given by REC Ltd have been auctioned under order of
Recovery Officer , DRT which has been challenged by company before Appellate
Authority. Pending order of the Appellate Authority the compaay has oot made any

adjustrnent in the accounts in respect of said land or wind mill and as such impact thereof
on Financial Statements is not ascertainable.

Ce ain Listed sharcs oftlrc Company which were lien against the loan with the REC Ltd
have got transfeded by virtue of order ofRecovery Officers , DRT, Delhi, and in absence

of present status, the company has not made any adjustment in the accounts in rcspect of
said shares and as such impact thereofon Financial Statements is not ascertainable.

In our opinion ard to the best of our information and according to the explanations giveo

to us the statement :

(i) are presented in accordance with fie requirements of Regulation 33 of the SEB1

(Listing Obligations and Disclosure Requirements) Regulations,2015 in this
regard; and

(iD subject to the paragraph 3, 4, and 5 above , give a tue and fair view in confomity
with the aforesaid Accounting Staadards and other accounting pdnciples

' generally accepted in India of the net loss and othfl financial information of the

Company forthe year ended March 31, 2017.

The Statement includes the rcsults for the qualtel ended March 31, 2017 being the

balancitrg figures between audited figues in respect of full financial year and the

pubtished year to date figures upto the third quater of the current fmancial year which
were subject to limited review by us.

For DEOKI BIJAY & CO.
Chartercd Accountants

Firm No.313105E

5.

6.

1.

Kolkata
Dated: - the 29ft day of May,20l7

Agrawal) " '
Paftner

Membership No.051157

4.
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Statement of Assets And Liabilities.

Particulars
As at As at

31st March,2017 31st March,2016
(Amount in Rs.) (Amount in Rs.)

I

2

3

B
I

2

Share holder's funds
a) Share Capital

b) Resen'e & Surplus

Non - Current Liabilities
a) Long Term Borrowings

Current Liabilities
a) Shot Term Borrowings
b) Other current liabilities

129,680,000
(107,926,441)

129,680,000

Q42,705,964)
2lr7 53,559 26,97 4,036

27,059,000 27,059,000
27 ,059,000 27 ,A59,fi00

t,sgz,itt
65,937

| ,694,87 4

11592,,137 1,,7 60,,711

Total- Equity & Liabilities 50,444,696 55,793,7 47

ASSETS
Non-Current Assets
a) Fixed Assets

b) Non Current Investment

c) Long Term Loans & Advances

Curuent Assets

a) Inventories

b) Trade Receivables

c) Cash & Cash Equivalents
d) Other Current Assets

1,368,000
13,780,7 42

79.500

I ,3 69,000

79,5 00

15,228,242 1,447,500

486,610

24,317 ,659
238,128

10,1 34,057

16,722,886

27,296,549

163,5 I 0

10,I 63 342
35,1 7 6,454 54,,3461247

Total - Assets 50,404,696 55,793,7 47

Place : Kolkata
Date : 29th day of May,2017

NOTES:
I The above results have been reviewed by the Audit Committee and thereafter taken on record by the Board of Directors

at their meeting held on 2%h day of May, 2017.

The financial results for the quarter ended 3lst March, 2017 have been reviewed by the Statutary Auditors of the Company

3 The Figures of last quarter are the balancing figures between audited figures in respect of full financial year and the

published year to date figures upto the third quarter ofthe current financial year. The figures for the previous year / period

have been rearranged wherever neaessary to confirm to current quarter and twelve months ended presentation,

4 Since the company operates in one segment only i.e. fund based activities, the clauses relating to segment wise reports is

not applicable to the Company.
5 The Valuation of inventories of unquoted equity shares has been done at eost, as the breakup value (Fairvalue) of the

unquoted equity shares are not available.
6 Long Term Borowing inclusive of Loan from Rural Electrification Corporation Ltd which is Secured against movable and

immovable properties except book debts in respect OF Wind Power Projects and garanted by a director.REC has filed a

recover Suit against the company for recovry of dues which is pending at the court of law against which Rs. l00 Lacs
deposit on the directives received from the Court. Land value at Rs. 13,68,000 and the wind thereon having depreciated
value ofnil have been auctioned under order ofRecovery officer, DRT but the same has been challenged before appellate
authorty

[{t i?h'frr ]6Y\ A€I

By Order 0f the Board
I

E@,^,i,-1.''... 1*-ut-**r,C*
SAI\TOSH KUMAR JAIN

Managing Director

DIN NO.0017 4235
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