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SIL/SCY/2017-18/ (58 - 69 8t February 2018

To
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra (West) Mumbai - 400 051
Scrip Code: 516016 Scrip Code: SHREYANIND

SUB: OUTCOME OF BOARD MEETING HELD ON 8™ FEBRUARY 2018

REF: REGULATION 30 & 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015, we wish to inform you that, the Board of Directors of the Company in
its meeting held on 8t February, 2018, approved the Un-audited Financial
Results of the Company for the Quarter/Nine Months ended 31st December,
2017.

In this regards, please find enclosed herewith Un-audited Financial Results
for the Quarter/Nine Months ended 31st December, 2017 along with Limited
Review Report of Auditors.

Kindly note that, the meeting of the Board of Directors commenced at 1.30
p.m. and concluded at 3.15 p.m.

Kindly note and display the notice on your Notice Board for the information
of the members of your exchange and general public.

For SHREYANS INDUSTRIES LIMITED
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Encl:

1. Un-audited Financial Results for the Quarter/Nine Months ended 31st
December, 2017.

2. Limited Review Report of AuditBRANCH OFFICES :-
= 5A-D, Gopala Tower, 25 Rajendra Place, New Delhi-110 008
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MGNTHS_ENDED 31ST DECEMBER 2017

(Rs. in lacs except per equity shares déia?

SR.NO. [PARTICULARS Quarter Quarter| Quarter ended| Period ended| Period ended
ended ended
31.12.2017|  30.09.2017 31.12.2016 31.12.2017 31.12.2016
Un-audited| Un-audited Un-audited Un-audited Un-audited
1 Revenue from Operations (Refer Note 4) 11,664.76 10,756.21 11,783.12 33,695.06 32,456.78
| Other income 159.46 140.23 109.64 41488 292.98
Il {Total income (I+l1) 11,824.22 10,896.44 11,892.76 34,109.94 32,749.76
v Expenses
Cost of materials consumed 5,914.50 5,320.26 5,764.07 16,536.01 15,998.19
Changes in inventories of finished goods, Stock in trade -51.63 -432.84 -16.46 -565.93 -342.51
and Work in-progress
Excise Duty 0.00 0.00 699.31 614.41 1,875.00
Employee Benefits expense 1,303.27 1,220.63 1,161.14 3,727.03 3,369.90
Finance Costs 157.58 135.66 136.71 429.07 438.00
Depreciation and amortisation expense 236.03 207.88 194.85 650.48 599.88
Other expenses
-Power & Fuel expense 2,186.77 2,301.81 1,712.12 6,233.22 4,977.34
-Manufacturing expense 660.81 678.05 689.03 2,213.10 2,217.30
-Others 416.83 400.16 193.69 1,183.17 599.22
Total expenses 10,824.16 9,831.61 10,534.46 31,020.56 29,732.32
\' Profit /(Loss) before exceptional items and tax (1-1V) 1,000.06 1,064.83 1,358.30 3,089.38 3,017.44
VI  |Exceptional items
VI  |Profit/ (Loss) before tax (V-VI) 1,000.06 1,064.83 1,358.30 3,089.38 3,017.44
VIl |Tax Expense
-Current Tax 246.00 262.00 393.70 737.00 872.93
-Deferred Tax 77.00 70.00 76.00 231.00 215.00
IX |Profit/ (Loss) for the period from continuing 677.06 732.83 888.60 2,121.38 1,929.51
operations (VII-VIII)
X Profit / (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
Xl |Profit/ (Loss) for the period (IX+X) 677.06 732.83 888.60 2,121.38 1,929.51
Xl {Other Comprehensive income 0.00 0.00 0.00 0.00 0.00
XIli |Total Comprehensive income for the period (XI+XIi) 677.06 732.83 888.60 2,121.38 1,929.51
(Comprising Profit (Loss) and other Comprehensive
Income for the period)
XV |Earnings per share for continuing operations (not
annualised)
(a) Basic (Rs) 4.90 5.30 6.43 15.34 13.96
(b) Diluted (Rs) 4.90 5.30 6.43 15.34 13.96
XVIl |Earnings per share for discontinued operations (not
annualised)
(a) Basic (Rs) - - - R .
(b) Diluted (Rs) - - - - -
XVIIl |Earnings per share for discontinued operations and
continuing operations (not annualised)
(a) Basic (Rs) 4.90 5.30 6.43 15.34 13.96
(b) Diluted (Rs) 4.90 5.30 6.43 15.34 13.96




Notes:

1 The Company adopted Indian Accouting Standards (IndAS) from 01 April 2017 with the transition date of 01 April 2016 and
accordingly, these financial results have been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard (IndAS) 34 - Interim Financial Reporting prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and other accouting principles generally accepted in India.
Consequently, erstwhile Indian Generally Accepted Accounting Principles (IGAAP) results for the period and quarter ended 31
December 2016 have been restated to make them comparable. Reconciliation of net profit as reported under erstwhile IGAAP
and as restated now under IndAS is as under:-

Rs. in Lacs
Particulars Quarter ended Nine Months
31.12.2016 31.12.2016
Un-audited Un-audited
Net Proft as reported earlier under erstwhile IGAAP 840.03 1855.96
Add/(Less) :- IndAS adjustments
(i) Impact of measuring derivative financial instruments at fair value 9.38 4.94
(i) Impact of measuring Investments at fair value through profit and loss 65.55 109.78
(iii) Others (resulting from classification of Government grants & amortization of (0.66) (2.24)
transaction cost on long term borrowings etc)
(iv) Consequential tax adjustments (25.70) (38.93)
Net Profit now reported under IndAS 888.60 1929.51

2 The Company is engaged in the business of manufacturing and sale of "Paper”, which in the context of Indian Accounting
Standard (IndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

3 Figures for previous periods have been recast/regrouped whereable necessary to make them comparable.

4 According to the requirements of Ind AS and SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015,
revenue for the corresponding quarter ended 31 December 2016, and for the nine months ended 31 December 2016 were and
are reported inclusive of Excise Duty. The Government of india has implemented Goods and Service Tax ('GST') from 01 July
2017 replacing Excise Duty, Service Tax and various other indirect taxes. As per Ind AS 118, the revenue for the quarter ended
31 December 2017 and previous quarter ended 30 September 2017 is reported net of GST. Had the previously reported
revenues were shown net of excise duty, comparative revenue of the Company would have been as follows:

Rs. in Lacs
Quarter ended Nine Months ended
31.12.2017 | 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Net Sales/Income from Operations 11,664.76 10,756.21 11,083.81 33,080.65 30,581.78

5 The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held
on 8th February 2018. The unaudited result for the current quarter have been subjected to limited review by the Statuatory
Auditors of the Company as per the Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulation,2015.

For andgn behalf of the Board
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Vice Chairman & Managing Director .~ \-
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Date: 8th February 2018
Place: Ludhiana



K,C. KHANNA & CO» 202, Stock Ex;hange Building

Feroze Gandhi Market, Ludhiana-141 001
Chartered Accountants Ph. No.: 94172-82403, 70090-30250
Email : Idh.kckhanna@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To

The Board of Directors.
Shrevans Industries Limited,
Ludhiana.

Introduction ‘

We have reviéwed the accompanying statement of standalone unaudited financial results of
Shreyans Industries Limited (the Company) for the quarter and nine months period ended 31%
Dec, 2017 being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/2016 dated 5" July, 2016.

This Statement, which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ prescribed
under section 133 of the Companies act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe thai the accompanying statement of standalone unaudited financial results prepared in
accordance with Indian accounting standards (Ind AS) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No, CIR/CFD/FAC/2016 dated 3™ July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For K.C.Khanna & Co.
Chartered Accnuntants
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é\ (Abhishek (xoel)
' SAGGQ Partner
M. No. 521578

Dated: 08" Feb, 2018
Place: Ludhiana
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