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November 11, 2025 

 

To:  
Listing Compliance 

BSE Limited, 
25th floor, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai 400023 

Stock Code: 544117 

To: 
Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, ‘G’ Block, 
Bandra- Kurla Complex, 
Bandra East, Mumbai 400 051  
Stock Code: SIGNPOST 

 

Dear Sir/Madam,  

 

Sub.:   Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) – 

Outcome of Board Meeting held today i.e. November 11, 2025. 

 

Pursuant to Regulation 30 read with Regulation 33 of the SEBI Listing Regulations, we 

would like to inform you that the Board of Directors of the Company at its meeting 

held today i.e. November 11, 2025, have, inter alia, considered and approved the 

following: 

 

1) Unaudited Standalone and Consolidated Financial Results:  

 

The Unaudited Standalone and Consolidated Financial Results for the second quarter 

and half year ended September 30, 2025. Accordingly, the said results are enclosed 

together with the Limited Review Reports thereon, issued by the Statutory Auditors, 

Sarda Soni Associates LLP, Chartered Accountants. 

 

The said results are being uploaded on the Company's website 

www.signpostindia.com and will also be available on the websites of the Stock 

Exchanges viz. BSE Limited (www.bseindia.com) and National Stock Exchange of 

India Limited (www.nseindia.com). Further, an extract of the said results will also be 

published in the newspapers as per the requirements of the SEBI Listing Regulations.  

 

2) Appointment of Mr. Sanidhya Mittal, as an Additional Director designated as an 

Independent Director of the Company: 

 

Based on the recommendation of the Nomination and Remuneration Committee, the 

appointment of Mr. Sanidhya Mittal (DIN: 06579890) as an Additional Director 

(Independent and Non-Executive Director) on the Board of the Company w.e.f. 

November 12, 2025 and as an Independent Director for a term of 5 (five) consecutive 

years commencing from November 12, 2025 to November 11, 2030 (both days 

inclusive), subject to approval of the Members through postal ballot. 
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The information required under Regulation 30 of SEBI Listing Regulations read with 

SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 

as amended are enclosed as Annexure I. 

 

The meeting of the Board of Directors commenced at 5:17 p.m. and concluded  

at 6:08 p.m. 

 

This intimation is also being uploaded on the Company’s website at 

www.signpostindia.com. 

 

Kindly take the above information on record. 

 

Thanking you,  

 

Yours Sincerely,  

For Signpost India Limited  

 

 

 

Jenny Shah 

Company Secretary & Compliance Officer 

 

Encl: as above 
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Annexure-I 

 

Information as required under Regulation 30 of the SEBI Listing Regulations read with SEBI 

Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. 
No. 

Details of Events that 
need to be provided 

Appointment of Mr. Sanidhya Mittal, as an Additional 
Director designated as an Independent Director of the 

Company 
1.  Reason for change viz. 

(appointment, re-
appointment, resignation, 
removal, death or 
otherwise) 

Appointment of Mr. Sanidhya Mittal (DIN: 06579890) as an 
Additional Director (Independent and Non-Executive 
Director) on the Board of the Company w.e.f. November 12, 
2025 and subject to approval of the Members as an 
Independent Director for a term of 5 (five) consecutive years 
commencing from November 12, 2025 to November 11, 
2030 (both days inclusive). 
 

2.  Date   of   
appointment/re-
appointment/cessation 
(as   applicable) & term of 
appointment/re-
appointment 

Date of appointment – November 12, 2025. 
 
Term of appointment – for a term of 5 (five) consecutive 
years commencing from November 12, 2025 to November 
11, 2030 (both days inclusive), subject to approval of 
Members of the Company. 
 

3.  Brief profile (in case of 
appointment) 

Refer Annexure A. 
 
 

4.  Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 
 

Mr. Sanidhya Mittal is not inter-se related to any other 
Director of the Company. 

5.  Information as required 
pursuant to BSE Circular 
with ref. no. LIST/COMP/ 
14/2018-19 and the 
National Stock Exchange 
of India Ltd with ref. no. 
NSE/CML/2018/24, 
dated 20th June, 2018 
 

Mr. Sanidhya Mittal is not debarred from holding the office 
of Director by virtue of any SEBI order or any such authority. 
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Annexure A 

 

Profile of Mr. Sanidhya Mittal 

Mr. Sanidhya Mittal is the Joint Managing Director of Greenply Industries Ltd. and has 

been an integral part of Greenply Industries Ltd. since 2013, playing a pivotal role in 

the company’s growth, transformation, and diversification. His journey within Greenply 

Industries Ltd. has been both inspiring and strategic marked by immersive, hands-on 

experience across all key business functions before assuming charge as Joint 

Managing Director in 2018. His areas of responsibility include sales and marketing, 

finance, human resources, and new business development. 

A visionary leader with a modern outlook, Mr. Mittal has been instrumental in 

redefining Greenply’s trajectory towards innovation, operational excellence, and 

sustainable growth. Under his leadership, several transformative initiatives have been 

successfully executed: 

• Business Transformation & Growth: He established Greenply’s Trading 

Vertical, positioning it as an aspirational business model and significantly 

expanding the company’s market reach. 

 

• People & Culture: With a strong belief that people form the core of any 

successful enterprise, he led a comprehensive transformation of the HR 

function. Under his guidance, Greenply earned Great Place to Work® 

certification for three consecutive years, placing it among the Top 30 

manufacturing companies in India — a testament to his people-first 

leadership. 

 

• Strategic Expansion into MDF: Steering Greenply’s foray into the Medium 

Density Fibreboard (MDF) segment, Mr. Mittal successfully led the 

commissioning of a greenfield MDF plant in a record 15 months, setting an 

industry benchmark. This achievement established Greenply’s Panel Division 

as one of the fastest growing in India. 

 

• Strategic joint venture with Samet B.V.  Netherlands : Under Mr Mittal’s 

leadership, the initiative was steered with a clear vision to expand Greenply’s 

footprint into the premium furniture hardware segment, complementing its 

core business in plywood and interior infrastructure. Mr. Mittal was 

instrumental in identifying synergies between Greenply’s robust distribution 

network and Samet’s technological expertise, ensuring a partnership built on 

innovation, quality, and long-term market growth. 

  

SIGNPOST INDIA LIMITED 

' 

Regd. Office: 126, Jolly Maker Chambers II, 
Nariman Point, Mumbai - 400021. 

Corp . Office: 202, Signpost House, 70 A, 
' Nehru Road, Near Santacruz Airport Terminal, 

Vile Parle (E), Mumbai - 400099. 
CIN: L74110MH2008PlC179120 

\. 022 61992400 

18 info@signpostindia .com 



 

 
  

 
 
                                                                                                                                                                         Website: www.signpostindia.com 

 

 

• Future-Focused Vision: His forward-looking approach includes the creation of 

an OEM vertical, strengthening Greenply’s government and institutional 

business portfolio, and driving product diversification initiatives to position 

the company for sustainable leadership. 

 

An alumnus of Calcutta University, Mr. Mittal holds a Bachelor of Commerce 

(Honours) degree. He has also completed a Summer Course in International 

Marketing at King’s College, London, further enhancing his global business 

perspective. 

Beyond his corporate role, Mr. Mittal is deeply committed to social and philanthropic 

initiatives. He has been actively involved in the enhancement of healthcare facilities 

at Tata Medical Centre, Kolkata, supporting the expansion of blood bank and general 

ward facilities, and enabling free or subsidized treatments for cancer patients. 

Through the Udayan Shalini Fellowship Programme, he supports higher education 

and leadership development for deserving girls from economically weaker 

backgrounds. His involvement with Vivekananda Vidyavikash Parishad has 

contributed to the construction of Saraswati Shishu Mandir at Naiyapara, a school 

focused on special education and vocational skill development. Additionally, his 

healthcare initiatives in Nagaland include setting up a pathological lab, operating a 

mobile medical van to serve rural communities, and conducting vaccination and 

awareness drives for women and children. 

Representing the new generation of leadership, Mr. Sanidhya Mittal is young, 

dynamic, and purpose-driven, seamlessly blending traditional business values with 

modern management practices. His strategic foresight, strong business acumen, and 

commitment to sustainable and inclusive growth continue to guide Greenply’s 

evolution as a future-ready enterprise. 
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Mumbai-400001 

CA{ 
IND IA 

Sardo Soni Associates LLP 
CHARTERED ACCOUNTANTS 

Limited Review Report on unaudited Consolidated financial results of Signpost India Limited for the 
quarter ended 30 September 2025 and year to date results for the period from 1 April 2025 to 30 
September 2025 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Signpost India Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of 
Signpost India limited ('the Company') for the quarter ended 30 September 2025 and Year to date 
results for the period from 1 April 2025 to 30 September 2025 ('the Statement') attached herewith, 
being submitted by the Company. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting 
'(Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and disclosure Requirements) Regulations 2015, as amended ("Listing Regulations"). Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India (ICAI).This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the statement is free 
from material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. This Statement includes the result of the holding company and the following entity. 

Sr.No Name of Entity Relationship with the Holding 
Com an 

2 
3 

The reports on the unaudited interim standalone/consolidated financial results/financial information 
of these entities have been furnished to us by the Management and our conclus~·o , statement, 
. · · · . ~\AS.<'n ... 
m so far as 1t relates to the amounts and disclosures mcluded m respect 10 llieij- ll.?~ d1aries, 
associates and joint ventures, is based solely on the reports of such audito~sr anwa!fh~ o~~ <lures 

Performed by us as stated in paragraph 3 above. '-'; fR~Jf ~~/ ;: 
~& /., 
~ ~ 

BRANCHES: Mumbai-9819165816 I Kolkata-9748124921 I Nagpur- 8830529443 



• 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind 
AS") specified under section 133 of the Companies Act,2013 as amended read with relevant rules 
issued thereunder and other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Listing Regulations Including the manner in 
which it is to be disclosed, or that it contains any material misstatement 

Our Conclusion on the statement is not modified in respect of our reliance on the unaudited interim 
consolidated financial results/financial information certified by the management. 

UDIN: 254126'67 6M KOUfZ 757~ 
Place: Mumbai 
Date : November 11, 2025 

For Sarda Soni Associates LLP 
Chartered Accountants 

FRN: 117235W/W100126 

, _/4 
\~::. 

Partner 
M.No. 412687 
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1 

2 

3 
4 

5 

6 

7 

8 
9 

10 

SIGNPOST INPIA LIMIIEP 
CCIN • L74110MH2008PLC179120} 

Statement of Unaudited consolidated Financial Results for the Quarter and Half Vear ended September 30 2025 
(All amounts in Rupees Lakh unless otherwise stated} 

Quarter Ended Half Year Ended 
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 
Revenue from Operations 13.402.47 13,764.75 12,970.24 27,167.22 23,016.99 

Other Income 122.24 110.17 95.56 232.40 228.63 

Total income 13,524.71 13,874.92 13,065.79 27,399.62 23,245.62 

Expenses 
Cost of Services 7,848.81 8.495.13 6,841.80 16,343.94 12,344.44 

Employee Benefits Expenses 1,121.91 1,021.05 1,186.37 2,142.96 2,111.33 

Finance Cost 322.92 336.60 281.99 659.52 668.66 

Depreciation and amortisation 984.80 921.06 845.24 1,905.85 1,672.83 

Other Expenses 988.09 1,073.15 1,529.25 2,061.25 2,745.70 

Total expenses 11,266.53 11,846.99 10,684.65 23,113.52 19,542.96 

Profit before tax 2,258.18 2,027.92 2,381 .14 4,286.10 3,702.66 

Tax expenses 
(a) Current Tax 488.37 590.36 831 .70 1,078.73 1,293.51 

(b) Deferred Tax Charge/(Credit) 199.95 (89.30) (45.42) 110.65 (308.89) 

(c) Short /(Excess) Provision of earlier years (0.07' - 0.01 (0.07 0.01 

Total Tax 688.25 501.05 786.29 1,189.30 984.63 

Profit after tax 1,569.93 1,526.87 1,594.85 3,096.80 2,718.02 

Other Comprehensive Income 
Remesurement of post-employeement benefit (20.71) (10.35) (47.41) (31.06) (49.80) 

Tax Relating to these items 4.20 3.62 16.57 7.82 17.40 

Total Other Comprehensive Income for the year, Net of tax (16.51' 16.73: (30.84' (23.241 (32.40: 

Total Comorehensive Income 1,553.42 1,520.14 1,564.01 3,073.56 2,685.62 

Profit for the period attributable to 
Owner of the company 1,566.17 1,527.54 1,591.78 3,093.71 2,713.85 

Non controlling Interest 3.76 (0.67) 3.07 3.09 4.17 

Other comprehensive Income for the pe,riod attributable to 
Owner of the company (16.51) (6.73) (30.85) (23.24) (32.40) 

Non controlling Interest - - - - -

Total comprehensive Income for the period attributable to 
Owner of the company 1,549.66 1,520.81 1,560.93 3,070.47 2,681.45 

Non controlling Interest 3.76 (0.67) 3.07 3.09 4.17 

Paid up Equity Share Capital (Face Value Rs 2/-) 1,069.00 1,069.00 1,069.00 1,069.00 1,069.00 

Other Equity (Excluding Revaluation Reserve) 

Earning per share 
(1) Basic 2.94 2.86 2.98 5.79 5.09 

(2) Diluted 2.94 2.86 2.98 5.79 5.09 

Year Ended 
31.03.2025 

Audited 

45,322.41 
519.28 

45,841 .69 

27,657.25 
4,270.65 
1,101 .58 
3,763.53 
4,503.59 

41,296.60 

4,545.09 

1,589.32 
(493.72) 

59.14 
1,154.73 

3,390.35 

(44.32) 
15.49 

(28.83) 

3,361.52 

3,382.99 
7.36 

(28.83) 
-

3,354.1 6 
7.36 

1,069.00 
20,951.81 

6.34 
6.34 



SIGNPOST INDIA LIMITED
(CIN: L74110MH2008PLC179120)
Consolidated Balance Sheet as at period ended September 30, 2025
(All amounts in Rupees Lacs, unless otherwise stated)

Balance Sheet as at  As at
September 30, 2025 

 As at
March 31, 2025 

ASSETS

Non-current assets
Property, plant and equipment 17,596.29                       17,550.06                       
Right of use assets 593.28                            609.77                            
Capital Work in Progress 3,895.19                         3,314.21                         
Investment Property 12.51                               13.27                               
Intangible Assets 13.58                               19.85                               
Financial assets

Investments 87.70                               87.70                               
Other financial assets 5,627.68                         4,562.68                         

Non-Current tax assets (net) 977.89                            2,536.86                         
Deferred tax assets (net) 771.43                            874.25                            
Other non current assets 1,311.02                         781.36                            

Total non-current assets 30,886.57                      30,350.02                      

Current assets
Financial assets

Investments -                                   -                                   
Trade receivables 24,254.16                       17,855.58                       
Cash and cash equivalents 143.46                            221.67                            
Other Bank Balances 6,400.21                         4,461.37                         
Loans -                                   -                                   
Other financial assets 41.02                               120.89                            

Other current assets 4,522.04                         2,492.42                         

Total current assets 35,360.89                      25,151.93                      

TOTAL ASSETS 66,247.46                      55,501.94                      

EQUITY AND LIABILITIES

Equity
Equity share capital 1,069.00                         1,069.00                         
Other equity 24,022.28                       20,951.81                       
Non- controlling interests 320.94                            317.85                            

Total equity 25,412.22                      22,338.66                      

LIABILITIES

Non-current liabilities
Financial Liabilities

Borrowings 8,559.66                         8,583.13                         
Lease Liabilities 458.00                            484.83                            
Other financial liability 170.82                            163.09                            

Provisions 203.17                            65.97                               

Total non-current liabilities 9,391.65                         9,297.02                         

Current liabilities
Financial liabilities

Borrowings 11,692.88                       8,145.44                         
Lease Liabilities 145.47                            130.10                            
Trade payables

total outstanding dues of micro enterprises and small enterprises 156.65                            54.91                               
total outstanding dues of creditors other than micro enterprises and small 
enterprises.

16,737.33                       12,852.81                       

Other financial liabilities 533.33                            538.03                            
Other current liabilities 1,669.48                         447.67                            
Provisions 65.72                               131.45                            
Current tax liabilities 442.73                            1,565.84                         

Total current liabilities 31,443.59                      23,866.25                      

Total liabilities 40,835.24                      33,163.27                      

TOTAL EQUITY AND LIABILITIES 66,247.46                      55,501.93                      



SIGNPOST INDIA LIMITED
(CIN: L74110MH2008PLC179120)
Consolidated Statement of Cash Flow for the period ended September 30, 2025
(All amounts in Rupees Lacs, unless otherwise stated)

Particulars  For the year ended 
September 30, 2025 

 For the year ended 
September 30, 2024 

Cash flow from operating activities

Profit before tax 4,286.10                        3,702.66                        

Adjustments for :
Depreciation and amortisation expense 1,905.85                        1,672.83                        
Interest on Finance Lease 29.60                              19.48                              
Interest expense on unwinding of security deposits 7.77                                7.14                                
Bad debts written off 0.44                                (6.85)                               
Provision for doubtful debts (2.04)                               7.52                                
Interest on Fixed Deposits (141.85)                          (137.68)                          
Interest on Income Tax refund -                                  (0.56)                               
Interest on security deposits (3.00)                               (1.55)                               
Finance cost 622.15                            642.04                            

Operating profit before working capital changes 6,705.03                        5,905.03                        

Decrease/(increase) in trade receivables (6,396.99)                       (5,481.89)                       
Decrease/(increase) in other non current assets (529.66)                          22.05                              
Decrease/(increase) in other current assets (2,029.63)                       (133.03)                          
Decrease/(increase) in other non current financial assets (1,064.83)                       (182.65)                          
Decrease/(increase) in other current financial assets (including unpaid 
dividend account)

79.88                              121.57                            

Increase/(decrease) in trade payables 3,986.24                        2,735.95                        
Increase/(decrease) in non current provisions 106.14                            3.55                                
Increase/(decrease) in current provisions (65.73)                             26.10                              
Increase/(decrease) in other current liabilities 1,221.80                        (26.49)                             
Increase/(decrease) in other non current financial liabilities (0.04)                               -                                  
Increase/(decrease) in other current financial liabilities (4.70)                               (258.41)                          

Cash generated from operations 2,007.51                        2,731.78                        

Income taxes paid (642.80)                          (1,129.56)                       

Net cash inflow from operating activities 1,364.71                        1,602.22                        

Cash flows from investing activities

Purchase of fixed assets, including intangible assets, CWIP and capital 
advances

(2,448.48)                       (3,612.89)                       

Proceeds from sale of fixed assets -                                  -                                  
Proceeds/ (purchase) of Investments 0.00                                3,556.37                        
Interest received on  fixed deposits 141.85                            137.68                            
Investments in fixed deposits with remaining maturity of less than 12 
months but more than 3 months

(1,938.84)                       259.05                            

Net cash outflow from investing activities (4,245.47)                       340.22                           

Cash flows from financing activities

Increase/(decrease) in long term borrowings (23.47)                             591.07                            
Increase/(decrease) in short term borrowings 3,547.44                        (2,538.82)                       
Dividend Paid -                                   -   
Payment of lease rentals (99.28)                             (58.94)                             
Loans given -                                  21.01                              
Finance cost (622.15)                          (642.04)                          

Net cash inflow (outflow) from financing activities 2,802.53                        (2,627.72)                       

Net increase/(decrease) in cash and cash equivalents (78.22)                             (685.28)                          
Add:- Cash and cash equivalents at the beginning of the financial year 221.67                            807.64                            

Cash and cash equivalents at end of the period/ year (note 11A) 143.46                           122.36                           



Notes to Unaudited Consolidated Financial Statement for the quarter and half year ended 30th 

September 2025 

1. The above financial results have been reviewed by the Audit Committee, considered and 

approved by the Board of Directors in their meeting held on November 11, 2025. The Statutory 

Auditors of the Company have audited the Consolidated financial statements and issued an 

unmodified report thereon. 

2. The above Consolidated financial results for the quarter and half year ended September 30, 
2025, are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed 
under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and relevant amendment rules thereunder. 

3. The Company does not have any exceptional items to report to the above periods. 

4. The Company operate in a single reportable operating segment of Advertising business, there 

are no reportable segments as per Ind AS 108 'Operating Segment' 

5. Figures for the previous periods have been regrouped/rearranged/reclassified wherever 
necessary to conform to the classification of the current period. 

6. The company has opted for taxation under Section 115BAA of the Income Tax Act, 1961. 

Accordingly, the applicable tax rate is 25.17%, inclusive of surcharge and cess. 

By order of the Boa rd 

Place : Mumbai 

Date : November 11, 2025 



Office No. 11, 2nd Floor Friend's Union 
Premises Cooperative Society Ltd., 227, P 
D" Mello Road Near Hotel Manama, Fort 
Mumbai-400001 

Ole 
IN DIA 

Sarda Soni Associates LLP 
CHARTERED ACCOUNTANTS 

Limited Review Report on unaudited standalone financial results of Signpost India Limited for the 
quarter ended 30 September 2025 and year to date results for the period from 1 April 2025 to 30 
September 2025 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Signpost India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Signpost India limited ('the Company') for the quarter ended 30 September 2025 and Year to date 
results for the period from 1 April 2025 to 30 September 2025 ('the Statement') attached herewith, 
being submitted by the Company. 

2. This Statement, which is the responsibility of the Company's Management and has been approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting'(Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and disclosure Requirements) Regulations 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India (ICAI).This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the statement is 
free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of people responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
(Ind AS") specified under section 133 of the Companies Act,2013 as amended read with relevant 
rules issued thereunder and other accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Listing Regulations Including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

BRANCHES: Mumbai-9819165816 I Kolkata-9748124921 I Nagpur- 8830529443 



Our Conclusion on the statement is not modified in respect of our reliance on the unaudited interim 
standalone financial results/financial information certified by the management. 

UDIN: 25 4-12 6 ~ l bt-1k..0U~10~3 
Place : Mumbai 
Date : November 11, 2025 

For Sarda Soni Associates LLP 
Chartered Accountants 

: 117235W/W100126 
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SIGNPOST INDIA LIMITED 
(CIN : L74110MH2008PLC179120) 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30 2025 
(All amounts in Rupees Lakh. unless otherwise stated) 

Quarter Ended Half Year Ended 
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 
Income 
Revenue from Operat ions 13,402.47 13,764.75 12.970.24 27,167.22 23,016.99 
Other Income 110.27 107.18 77.03 217.45 202.61 
Total income 13 512.74 13 871.93 13 047.27 27 384.67 23 219.60 

Expenses 
Cost of Services 7,848.81 8,495.13 6,841.80 16,343.94 12,344.44 
Employee Benefits Expenses 1,121.91 1,021.05 1,186.37 2,142.96 2,1 11.33 
Finance Cost 322.91 336.59 281.98 659.50 668.62 
Depreciation and amortisation 982.86 919.12 840.01 1,901.98 1,662.38 
Other Expenses 986.57 1 072.71 1 528.00 2059.28 2 745.75 
Total expenses 11 263.06 11 844.60 10 678.16 23107.66 19 532.52 

Profit before tax 2,249.68 2,027.33 2,369.1 1 4,277.01 3,687.08 
Tax expenses 
(a) Current Tax 486.16 590.36 827.77 1,076.52 1,288.27 
(b) Deferred Tax Charge/(Credit) 201 .58 (91.05) (45.35) 110.53 (308.75) 
(c) Short /(Excess) Provision of earlier years - -
Total Tax 687.74 499.31 782.42 1187.05 979.52 

Profit after tax 1,561.94 1,528.02 1,586.69 3,089.96 2.707.56 

Other Comprehensive Income 
Remesurement of post-employeement benefit (20.71) (10.35) (47.41) (31 .06) (49.80) 

Tax Relating to these items 4.19 3.62 16.57 7.82 17.40 

Total Other Comprehensive Income for the (16.52) (6.73) (30.84) (23.24) (32.40) 
year, Net of tax 

Total Comprehensive Income 1 545.43 1 521 .29 1 555.85 3 066.72 2 675.16 

Paid up Equity Share Capital (Face Value Rs 1,069.00 1,069.00 1,069.00 1,069.00 1,069.00 
2/-) 
Other Equity (Excluding Revaluation Reserve) 
Earning per share 
(1) Basic 2.92 2.86 2.97 5.78 5.07 
(2) Diluted 2.92 2.86 2.97 5.78 5.07 

Year Ended 
31.03.2025 

Audited 

45,322.41 
470.71 

45 793.12 

27,657.25 
4,270.65 
1,101.54 
3,745.04 
4495.45 

41269.93 

4,523.19 

1,583.12 
(493.42) 

58.96 
1 148.66 

3,374.53 

(44.32) 

15.51 

(28.81) 

3 345.72 

1,069.00 

20,901.20 

6.31 
6.31 



SIGNPOST INDIA LIMITED
(CIN: L74110MH2008PLC179120)
Balance Sheet as at September 30, 2025
(All amounts in Rupees Lacs, unless otherwise stated)

Balance Sheet as at  As at
September 30, 2025 

 As at
March 31, 2025 

ASSETS

Non-current assets
Property, plant and equipment 17,575.42                       17,525.32                          
Right of use assets 593.28                             609.77                               
Capital Work in Progress 3,895.19                          3,314.21                            
Investment Property 12.51                               13.27                                 
Intangible Assets 13.58                               19.85                                 
Financial assets

Investments 165.71                             165.71                               
Other financial assets 5,586.50                          4,492.42                            

Non Current tax assets (net) 974.30                             2,533.31                            
Deferred tax assets (net) 762.92                             865.63                               
Other non current assets 1,278.16                          748.51                               

Total non-current assets 30,857.58                       30,288.01                         

Current assets
Financial assets

Investments -                                   -                                     
Trade receivables 24,252.42                       17,853.84                          
Cash and cash equivalents 127.29                             204.92                               
Other Bank Balances 5,989.80                          4,094.10                            
Loans 646.12                             640.25                               
Other financial assets 36.96                               116.85                               

Other current assets 4,480.37                          2,451.01                            

Total current assets 35,532.96                       25,360.97                         

TOTAL ASSETS 66,390.54                       55,648.98                         

EQUITY AND LIABILITIES

Equity
Equity share capital 1,069.00                          1,069.00                            
Other equity 23,967.92                       20,901.20                          

Total equity 25,036.92                       21,970.20                         

LIABILITIES

Non-current liabilities
Financial Liabilities

Borrowings 8,559.66                          8,583.13                            
Lease Liabilities 458.00                             484.83                               
Other financial liability 170.82                             163.09                               

Provisions 203.17                             65.97                                 

Total non-current liabilities 9,391.65                         9,297.02                            

Current liabilities
Financial liabilities

Borrowings 11,650.62                       8,103.19                            
Lease Liabilities 145.47                             130.10                               
Trade payables

total outstanding dues of micro 
enterprises and small enterprises

156.65                             54.91                                 

total outstanding dues of creditors other 
than micro enterprises and small 
enterprises.

16,714.06                       12,829.06                          

Other financial liabilities 1,118.52                          1,122.93                            
Other current liabilities 1,669.37                          447.53                               
Provisions 65.72                               131.45                               
Current tax liabilities 441.56                             1,562.58                            

Total current liabilities 31,961.97                       24,381.75                         

Total liabilities 41,353.62                       33,678.77                         

Total equity and liabilities 66,390.54                       55,648.98                         



SIGNPOST INDIA LIMITED
(CIN: L74110MH2008PLC179120)
Cash Flow Statement for the period ended September 30, 2025
(All amounts in Rupees Lacs, unless otherwise stated)

Particulars  For the period ended 
September 30, 2025 

 For the period ended 
September 30, 2024 

Cash flow from operating activities

Profit before tax 4,277.01                          3,687.08                              

Adjustments for:
Depreciation and amortisation expense 1,901.98                          1,662.38                              
Interest on Finance Lease 29.60                               19.48                                    
Interest expense on unwinding of security deposits 7.77                                  7.14                                      
Bad debts written off -                                    -                                        
Provision for doubtful debts (2.04)                                8.12                                      
Interest on Fixed Deposits (126.90)                            (119.67)                                
Interest on security deposits (3.00)                                (1.55)                                     
Finance cost 622.13                             642.00                                 
Miscellaneous -                                    -                                        

Operating profit before working capital changes 6,706.55                          5,904.98                              

Decrease/(increase) in trade receivables (6,396.55)                        (5,484.02)                             
Decrease/(increase) in other non current assets (529.66)                            48.47                                    
Decrease/(increase) in other current assets (2,029.37)                        (127.69)                                
Decrease/(increase) in other non current financial assets (1,093.92)                        (190.98)                                

Decrease/(increase) in other current financial assets (including unpaid 
dividend account)

79.89                               121.57                                 

Increase/(decrease) in trade payables 3,986.74                          2,730.87                              
Increase/(decrease) in non current provisions 106.13                             3.55                                      
Increase/(decrease) in current provisions (65.72)                              26.10                                    
Increase/(decrease) in other current liabilities 1,221.84                          (26.35)                                  
Increase/(decrease) in other non current liabilities -                                    -                                        
Increase/(decrease) in other non current financial liabilities (0.04)                                -                                        
Increase/(decrease) in other current financial liabilities (4.42)                                (271.90)                                

Cash generated from operations 1,981.49                          2,734.62                              

Income taxes paid (638.53)                            (1,140.23)                             

Net cash inflow from operating activities 1,342.96                          1,594.39                              

Cash flows from investing activities

Purchase of fixed assets, including intangible assets, CWIP and capital 
advances

(2,448.48)                        (3,612.89)                             

Proceeds from sale of fixed assets -                                     -   
Proceeds/ (purchase) of Investments -                                    3,556.37                              
Interest received on  fixed deposits 126.90                             119.67                                 
Investments in fixed deposits with remaining maturity of less than 12 months 
but more than 3 months

(1,895.70)                        275.69                                 

Net cash outflow from investing activities (4,217.29)                        338.84                                 

Cash flows from financing activities

Increase/(decrease) in long term borrowings (23.47)                              591.07                                 
Increase/(decrease) in short term borrowings 3,547.43                          (2,535.96)                             
Dividend Paid -                                     -   
Payment of lease rentals (99.28)                              (58.94)                                  
Loans given (5.87)                                27.52                                    
Finance cost (622.13)                            (642.00)                                

Net cash inflow (outflow) from financing activities 2,796.68                          (2,618.31)                             

Net increase/(decrease) in cash and cash equivalents (77.64)                              (685.08)                                
Add:- Cash and cash equivalents at the beginning of the financial year 204.92                             803.50                                 

Cash and cash equivalents at end of the period/ year (note 11A) 127.30                             118.42                                 



Notes to Unaudited Standalone Financial Statement for the quarter and half year ended 30th September 

2025 

1. The above financial results have been reviewed by the Audit Committee, considered and approved 

by the Board of Directors in their meeting held on November 11, 2025. The Statutory Auditors of 
the Company have carried out limited review of aforesaid results. 

2. The above Standalone financial results for the quarter and half year ended September 30, 2025, are 

prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and relevant amendment rules thereunder. 

3. The Company does not have any exceptional items to report to the above periods. 

4. The Company operate in a single reportable operating segment of Advertising business, there are 

no reportable segments as per Ind AS 108 'Operating Segment'. 

5. Figures for the previous periods have been regrouped/rearranged/reclassified wherever necessary 

to conform to the classification of the current period. 

6. The company has opted for taxation under Section 115BAA of the Income Tax Act, 1961. Accordingly, 

the applicable tax rate is 25.17%, inclusive of surcharge and cess. 

By order of the Board 

Place : Mumbai 

Date : November 11, 2025 
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