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The National Stock Exchange of India Ltd. DREDGECO

5th Floor, Exchange Plaza, Bandra (E) RP

Mumbai — 400051

The Secretary 033 — 22104492/ 22104500

The Calcutta Stock Exchange Assn. Ltd.

7, Lyons Range, Kolkata — 700001

Dear Sir,

Sub: Deficiencies in submission of Financial results for the year ended 31/03/2018.
Ref: NSE mail dt. 29/05/2018

Please refer to you above mail regarding deficiencies in submission of the Financial results
for the year ended 31/03/2018.

2.  We have to inform you that pursuant to Regulation 33 (3) of the Listing Regulations,
as amended, the Auditors have not given any modified/disclaimer/adverse opinion on the
Annual Audited Financial Results of the Company for the Financial year 2017-18.

3.  The Standalone Audited Financial results for the year ended 31/03/2018 duly signed
by the Authorised signatory are enclosed please.

Thanking You,

Yours faithfully,
For Dredging Corporation of India Limited

. Kadiyal
(K.Aswini Sreekanth) d dla Digitally signed by
Company Secretary LI Kadiyala Aswini Sreekanth
ASWI n I Date: 2018.05.30 12:09:33
+05'30'

Sreekanth
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DREDGING CORPORATION OF INDIA LIMITED
(A Government of India Undertaking)
CIN no : L29222DL1976G0I008129
Registered Office: Core-2, 1st Floor, "SCOPE Minar", Plot No.2A & 2B, Laxmi Nagar District Centre, DELHI-110 091.
Head Office : "Dredge house™ Port area, Visakhapatnam-530001

Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2018

¥ lakhs
Unaudited Audited
S.No Particulars Quarter Ended Quarter Ended Year Ended Year Ended
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
| |Revenue from operations 15,276 13013 59,187 58,587
Il |Other Income 1,543 643 2,025 1,382
ll |Total Income (1 + II) 16,819 13,656 61,212 59,969
IV |Expenses
(a) Employee benefit expense 1,977 2209 9,660 9,484
(b) Finance costs 518 493 2,023 1,894
(c) Depreciation and amortization expense 2,917 3219 11,318 9,960
(d) Other expenses 9,398 7156 36,034 37,403
Total expenses (IV) 14,810 13,077 59,035 58,741
V |Profit before exceptional items and tax (Ill - IV) 2,009 579 2,177 1,228
VI |Exceptional ltems 0 0 0 -
VIl |Profit before tax (V-VI) 2,009 579 2,177 1,228
VIl |Tax Expense:
Current tax 298 205 463 487
298 205 463 487
IX |Profit for the year (VII - VIII) 1,711 374 1,714 741
X | Other comprehensive income
Iltems that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans -50 -28 -50 -28
Total other comprehensive income (X) -50 -28 -50 -28
Xl | Total comprehensive income for the period (IX + X) 1,661 346 1664 712
XIl | Earnings per equity share
(1) Basic (inX) 5.93 1.23 5.94 2.54
(2) Diluted (in ") 5.93 1.23 5.94 2.54
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Statement of Assets & Liabilities

ASSETS

As at
March 31, 2018

As at
March 31, 2017

Non-current assets

(a) Property, plant and equipment 1,81,661.80 1,80,752.60
(b)  Capital work-in-progress 4,284.38 2,599.62
(c) Financial Assets

0] Investments 375.01 375.01

(i)  Other financial assets 545.99 531.69
Total non-current assets 1,86,867.18 1,84,258.92
Current assets
(a) Inventories 19,265.04 19,426.95
(b) Financial Assets

0] Trade receivables 23,809.44 28,420.85

(i)  Cash and cash equivalents 7,708.19 7,009.57

(i)  Bank balances other than (ii) above 3.16 2.34

(iv)  Other financial assets 12,123.98 7,834.92
(c)  Current tax assets (Net) 4,963.40 9,860.61
(d)  Other current assets 9,850.05 9,812.75
Total current assets 77,723.27 82,367.99
Total assets 2,64,590.45 2,66,626.91

As at As at
EQUITY AND LIABILITIES March 31, 2018 March 31, 2017
Equity
(a) Equity Share Capital 2,800.00 2,800.00
(b) Other Equity 1,51,610.22 1,49,262.36
Total equity 1,54,410.22 1,52,062.36
Liabilities
Non-current liabilities
(a)  Financial Liabilities
Borrowings 67,240.47 70,023.51

(b) Provisions 1,175.056 680.14
(c)  Other non-current liabilities 24478 152.14
Total non-current liabilities 68,660.30 70,855.79
Current liabilities
(a) Financial Liabilities

(i) Trade Payables 18,006.41 21,141.77

(ii) Other financial liabilities 13,948.12 11,998.20
(b) Provisions 320.00 236.00
(c) Current tax liabilities (Net) 374.29 188.85
(d) Other current liabilities 8,871.11 10,143.95
Total current liabilities 41,519.93 43,708.77
Total Liabilities 1,10,180.23 1,14,564.56
Total Equity And Liabilities 2,64,590.45 2,66,626.91
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Notes

1. The Company is engaged in the business of dredging and therefore, has only one
reportable segment in accordance with IND AS 108 “Operating Segments”

2. Pursuant to the company claims vide its letter dated 06-06-2012 for the works executed
in Sethusamudram project, the company is of the view that the actual expenditure
incurred on this project will be reimbursed by GOI to DCI and the same is under
consideration by the Ministry. In view of this, provision for doubtful debts amounting to
Rs.8413.91 Lakhs has not been made in respect of receivables in this regard.

3. Pursuant to Regulation 54(2) of Regulations 33 of the SEBI (LODR) Regulations, 2015.
It is informed that the company has issued DCI Tax free BONDS 23012-13in the nature
of secured,redeemable,non-convertible debentures (“Bonds”) having tax benefit under
section 10(15)(iv)(h) of the Income Tax Act,1961-(ISIN series-INE506A27015) for an
amount of Rs.58.87Cr which are listed on BSE. The Bonds are secured by way of first
charge on the Back Hoe Dredger DCI BH-1 and as on date hundred percent asset
cover is maintained.

4. The details of foreign exchange loss/gain for the period/year are Rs.122.20 lakhs are
included under finance cost.

5. DCI had earlier entered into an agreement with Shipyard De Donge (Yard) for design,
build and delivery of Backhoe Dredger within a period of 18 months (27.07.2010). Yard
failed to supply the vessel within time and DCl deducted Liquidated Damages
amounting to Euros 3,000,000 The issue was referred to Arbitration and the
Arbitration Tribunal passed an award in favour of the yard for Euros of 1,016,756
amounting to around Rs.9 Cr. to the Shipyard. DCI is filing an appeal in this regard.

6. DCI subcontracted a portion of the dredging works at Sethusamudram to M/s Mercator
Lines Limited (MLL). There were some contractual issues and the same were referred
to Arbitration. The Arbitration Tribunal passed the award for an amount of Rs.50.77
crores plus interest in favour of MLLL. DCI has filed an appeal in this regard.

7. An amount of Rs 29.94crs due from Deendayal Port Trust (Kandla Port Trust) for which
a provision was made earlier has now been reversed based on the decision taken by
an empowered committee of Ministry of Shipping, Government of India, in the meeting
held on 29.01.2018 and 30.01.2018 wherein the Deendayal Port Trust was directed to
release the amount. Deendayal Port Trust accepted the dues and agreed to return the
money at the earliest. The same is being pursued.

8. Department of Investment & Public Asset Management (DIPAM), Ministry of Finance,
GOl in connection with the proposed strategic disinvestment of GOl equity holding in
the Company has appointed Asset Valuers, Transactional Adviser(s) and Legal
Advisor(s). GOI as of now holds 73.47% of the Equity Share Capital of the Company.

9. Board of Directors of the Company have declared dividend of 20% equivalent to Rs 2/-
(Rupees Two only) per equity share of Rs 10/- each for the financial year 2017-18
subject to approval of Members at the 42™ Annual General Meeting and in Compliance
with the relevant Provisions of the Companies Act 2013 and rules made thereunder.

10. The audited accounts are subject to review by C&AG U/s 143(6) of The Companies Act,
2013.

11. The figures of the last quarter ending 31/03/2018 are the balancing figures in respect of
figures for full financial year 2017-18 and the figures published up to third quarter of FY

2017-18.
12. The above financial results were reviewed by the Audit Committee at its meeting held

28-05-2018 and have taken record by the Board of Directors at its meeting held on 28-
05-2018.
13. Figures of the previous years have been regrouped / reclassified where ever necessary.

e o By Order of the Board
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