
  
 
 

 
 801-803, PV Enclave, ICICI Bank Lane Road 

Sindhubhavan Road, Ahmedabad - 380054 
www.sigmasolve.in               
CIN: L72200GJ2010PLC060478 

+91 9898095243   
079 29708387 

To        Date : 31st October, 2025 

Sub: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015- Unaudited Standalone and Consolidated 
Financial Results for the Quarter and half year ended 30th September, 2025.  
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at 
their Meeting held on 31st October, 2025, considered and approved the Unaudited 
Standalone and Consolidated Financial Results of the Company for Quarter and half 
year ended 30th September, 2025. 
 
 A copy of the said Unaudited Standalone and Consolidated Financial Results together 
with the Limited Review Report for the Quarter and half year ended 30th September, 2025 
are enclosed herewith as Annexure.  
 
Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the declaration on the 
“Unaudited Financial Result with Limited Review Report” in respect of the Unaudited 
Standalone and Consolidated Financial Results of the Company for the Quarter and half 
year ended 30th September, 2025, signed by Managing Director of the Company, is 
enclosed. 
 
 The meeting of the Board commenced at 11:00 A.M. and concluded at 01:30 P.M  
 
Thanking you 
Kindly take note of the same and update on record of the Company accordingly.  

Yours faithfully,  

FOR, SIGMA SOLVE LIMITED  

                                      

Prakash R Parikh  

Managing Director 

DIN : DIN: 03019773  

National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E), Mumbai- 400051, 
Maharashtra, INDIA 
Symbol: SIGMA 
 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Streel Mumbai-400 001 
Maharashtra, India 
Scrip Code: 543917 



‘SIGMA SOLVE LIMITED 
801-803, PV Enclave, ICICI Bank Lane Road, Sindhubhavan Road, S G Highway Ahmedabad, Gujarat 

CIN: 72200G.J2010PLCOB04TE 
(€ in Lakh)| 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2025 

Guartor Endod Half yoar Endod Vear Ended 
SrNo Partieulars 0092025 | 30.08.2028 | 30082025 | 50.08.2025 | 30.09.2024 31.03.2026 

E (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited) | (Unaudited) (Audited) 

T [Revonus 
|71 [Revenue from operations 083,16 T58AT 85763 | 192081 | 154072 3.163.56 

b)_[Ofher income 26.62 54,19 57.11 85.73 76.74 76.42 
: Total Income. 1,081.78 792,66 91476 | 2,006.54 | 1,626.46 3,271.88 

[ 7 TExponses E 
[ {al__|Employee benefis expenses 693,34 4372 64765 | 134099 57828 203796 
[ ®__[Finance cosls 1823 1670 7.07 2530 2567 40.74 
[ () |Depreciation and amortization expenses 7192 2247 21,08 43.00 4448 52,02 
[ {6 _[Other expenses 95.74 74.26 69.60 165.54 766.68 362.23 
= Total Expense 529.23 97.15 74560 | 1,674.83 | 1,21.00 253295 

3 [profit(loss) before Exceptional llems and Tax [1-2) 262,55 19651 169.16 a5.71 a7 739,03 
4 |Exceplional tems N 
5 [Profit(ioss) Before Tax (3+4] 26255 19661 89,16 LEiRz} [5iK 73903 
6 [Tax expense s = 

Current Tax 74,85 4436 3505 09,81 5061 T87.18 
Deferred Tax ©.19] 5.7 577 562 11,89 555) 

7 |Not Profit after tax for the poriod (6-6] 92,84 145,40 25.34 318.18 508,87 857.40 
8 [Other Comprehensive Income (after tax) (OCI) - 
Ta)__[Items that wll not be reclassified to profi or loss 507 Q) ©39) [€X1i) 537 247 
(B) [ Tax relating to above flems .49 017 2,36 087 .09 055) 

Other Comprehensive Incomo (aftor tax) (OGI) 443 10.49)] 7.09) z60) 0.28 162 
S [Total Comprehensive Income (after tax) (10+11] 197,27 44,91 1831 315.58 308,15 568.02 
10__[Paid up Equity Share Capill (Face value of T 1 each) T021.75 7027.75 T027.06 | 102795 1.027.75 1027.75 
1 [Other Equiy 112178 Eamings Per Share In¥ (Face Value ¥ 1 each) (ot 
12 |annualised for quarter) 
@ Basie [°NE] LRI} [E] 037 030 054 
) __[Diuted 019 i) 012 031 0.30 054 

Notes: 
Notos to Standalone Audited financials results for the Quarter and Year Ended 30th Septembor 2025: 

1~ [The above results are In accordance vith the Indian Accounting Standards(ind-AS) as prescribed under Section 133 of he Companies Act, 2013, read with the relevan] 
s issued thereundsr and other accounting princiles generally accapled in India. 

2_|The figures for the corresponding previous period hava been regrouped / reclassified wherever necessary, to make them comparable, 
3 [The Company has single reporlable Business segmen:. Hence, no separate information for segment wise disclosure is given in acoordance wilh the requirements of 

Indian Accounting Standard (Ind AS) 108 - "Operating Segmens". 
4| 0n O6ih August 2625, the board of direciors had recommended a fival didend of € 0,50 per equity share for s F.Y. 2024-25, which was approved by 

the shareholders in the annual general meeting conducted on 17th September 2025. 
5 [These slandalone audited financial results of the Company Tor the quarter ended_September 30, 2025 have been reviewed by the Audit Commilies and fhen approved by| 

he Board of Directors at their respective meetings held on Oclober 31, 2025. The Statutory Autitors of the Company have ssued an audit report with unmodified opinion| on these financialresults, 
6 [Effecitve Oclaber 6, 2025, pursuant to share SpIt, the existing 1(0ne) equty share having face value of Rs. 10/-(Rupeas Ten Only) each is Spiit nfo T0(Ter) squiy shares o1 Rs. 1/-Rupees One Only) each. 

Date: 31th 
[Place: Ahmodabad 

) Forgigma Soly L}mi?fl,(’ LA o 2 

In ¢ Ll'z—l Ao (WNEN ] 
Prakash R. Parikh W\ Octobor 2025 Chairman cum Maneging Director '\ 
DIN: 03019773 N 



SIGMA SOLVE LIMITED (CIN:- L72200GJ2010PLC060478) 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER 2025 

(X in Lakh) 
Asat As at 

Particulars Notes 30th September 2025 31th March 2025 

(Audited) 
1. ASSETS 
(1) Non-Current Assets 

() Property, plant and equipment 3 663.85 697.21 (b) Intangible assets 3 0.04 0.06 
(c) Right to use Asset 30.74 
(d) Financial assets 

(i) Investments in Shares of Subsidiary Company & Associate Entities 4 279.96 279.96 

(ii) Other Investment 4 298.29 276.38 (iii) Other financial assets 6 689.31 475.18 Total Non-Current Assets 1,962.19 1,728.79 

(2) Current Assets 

(a) Financial assets 
(i) Investments z 2 (ii) Trade receivables 9 1,071.84 282.31 (iii) Cash and cash equivalents 10 2.49 8.68 (iv) Other Bank balances 10 55.01 824.10 (v) Loans 5 - 1.00 (vi) Others financial assets 6 148.95 117.91 (b) Other current assets 7 35.42 22.29 

Total Current Assets 
1,313.71 1,256.29 Total Assets 3,275.90 2,985.08 

Il EQUITY AND LIABILITIES 
EQUITY 

(a) Equity share capital 1 1,027.75 1,027.75 
(b) Other equity 12 1,385.97 1,121.78 [TOTAL EQUITY 2,413.72 2,149.53 

LIABILITIES 
(1) Non-Current Liabilities 

(a) Financial liabilities 
(i) Borrowings 13 138.27 187.81 (i) Lease Liability 14 1421 (b) Deferred tax liabilities (net) 8 18.16 1542 (c) Provisions 15 92.56 73.19 Total Nan-Current Liabilities 263.20 276.42 

(2) Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 13 170.44 175.82 (ii) Lease Liability 14 16.12 (i) Trada payables 15 
Total outstanding dues of micro enterprises and small enterprises 9.12 22.712 

Total outstanding dues of creditors other than micro enterprises 356 17.71 
and small enterprises 

(iii} Other financial liabilities 16 282.04 181.38 (b) Other current liabilities 17 18.82 18.47 (c) Provisions a5 19.04 15.99 (d) Current tax liability (Net) 18 79.84 127.04 Total Current Liabilities 
598.98 559.13 Total Liabilities 862.18 835,55 [Total Equity and Liabilities 

3,275.90 2,985.08 

{) s A ‘KL‘%\:" Wt 



SIGMA SOLVE LIMITED (CIN:- L72200G)2010PLC060478) 
UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2025 

(Xin Lakh) 
Particulars For the half year ended on | For the half year ended on 

30th September 2025 30th September 2024 
CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 43171 41137 Non-Cash adjustment to reconcile profit before tax to net cash flows 
Depreciation & amortization expenses. 43.00 44.48 (Gratuity Provision 16.95 12.43 Fair Valuation Gain / Loss on Investments (21.91) (63.01) 
Fair Valuation Gain / Loss on Derivative (1.18) H Other Adjustments 
Interest & Dividend Income (18.71) (10.01) Finance Cost 25.30 25.67 (Operating profit before Working Capital changes 475.20 42093 

(Adjustments in Working Capital (727.26) (153.58) 
Increase/(Decrease) in Trade Payables (27.75) 3.51 
Increase/(Decrease) in Other current Liabilities 0.35 (11.74) increase/(Decrease) in Other current financial liabilities 101.80 6.66 Decrease/(Increase) in Trade receivables (789.53) (158.89) 
Decrease/(Increase) in Short term Loans and advances 1.00 (0.60) Decrease/(Increase) in Other Current Assets (13.13) 7.48 Cash Generated from Operations (252.06) 267.35 Income Tax(Paid)/ Refund (Net) (157.11) (87.72) [Net Cash From Operating activities (A) (609.17) 179.63 

[CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment including Capital Work in Progress (net) 

(9.62) (17.50) 
Interest & Dividend Received 24.32 1173 
Movement of Investment in other deposits (51.38) . Mavement of Investment in bank deposits 572.34 (19.60) Sale/Redemption of Investments - 1.04 Purchase of Investments - - 
Net Cash (Used in) Investing activities (B) 535.66 (24.33) 

[CASH FLOW FROM FINANCING ACTIVITIES 
Finance Cost Paid (25.30) (25.67) Dividend Paid (51.39) (51.39) Proceeds from / (Repayment) of Short term Borrowings (5.38) (27.64) Proceeds from / (Repayment) of Long term Borrowings (49.54) (49.49) Payment of interest portion of lease liabilities (0.18) - Payment of principal portion of lease liabilities (0.89) - [Net Cash From Financing Activities (C) (132.68) (154.19) Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (6.19) 111 Cash and Cash Equivalents at the beginning of the year 8.68 121 

Cash and Cash Equivalents at the end of the year 2.49 232 Cash and Cash Equivalent Includes: 
Cash On Hand 246 227 Balance with Banks 0.03 0.05 Fixed deposits with banks with original maturity of less than three months - = Total 2.49 232 



Mistry & Shah! 

Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited 

Standalone Financial Results of the Company Pursuant to the regulation 33 of the SEBI 

Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

Sigma Solve Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 30t September, 2025 and year 

to date from April 01, 2025 to September 30, 2025 (“the Statement”) being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure  Requirements) Regulations, 2015, read with SEBI  Circular  NO. 

CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

2. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility 

is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

€1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, 
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Dist.: Gandhinagar - 382 845 
Ahmedabad, Gujarat, India-380015. Ph.: 02763 270205 

info@mistryandshah.com e www.mistryandshah.com e +9179 40050150 | +91 79 40060150



5 
ISECYR? Shah! 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section 

133 of the Companies Act, 2013, read with relevant rules issued there under and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations 2015, read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Mistry & Shah LLP 

Chartered Accountants 

F.R.N: - W100683 

M A S Aok 
& SHAH LLP Rl & 2 ——— 

CA Malav Shah Date: 31t October, 2025 

Partner Place: Ahmedabad 

M.NO. 117101 

UDIN: 25117101BMLWRX2508 

C 1008, Stratum@Vgngs Grounds, West Wing, 67, New Market Yard, Mansa, 

10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Dist.: Gandhinagar - 382 845 

Ahmedabad, Gujarat, India-380015. Ph.: 02763 270205 

info@mistryandshah.com e www.mistryandshah.com e +9179 40050150 | +91 79 40060150



SIGMA SOLVE LIMITED 
801803, P V Enclave, ICICI Bank Lane Road, Sindhubhavan Road, $ G Highway Ahmedabad, Gujarat 

CIN : L72200GJ2010PLC060478 
(% in Lakh) 

UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025 

Quarter Ended Half Year Ended Year Ended 
Sr.No Particulars 30.09.2025 30.09.2024 | 30.06.2025 30.08.2025 30.09.2024 31.03.2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | 
T [Revenus 

R Trom opersiions 255850 170525 | 206580 467439 330547 | 761723 
o 156,61 56,89 214.31 370.95 133,51 14019 

Total Income 2,715.20 764,14 | 228014 4895.34 343898 | 7,757.42 

Exponses 
<: Comtol Services Consumed = 268.80 240.44 26732 536.12 43355 041.90 
(b) __|Employee benefits expenses 1,052.93 73320 | 103160 208453 746169 | 5,085.60 
(@ |Finance costs 1823 16.70 7.07 25,30 2667 40.74 
(d) | Depreciation and amortizailon expenses 22.20 2536 71.08 4328 5137 0462 
(&) [Other expenses 472.80 0450 27047 743,27 408,19 | T.015.60 Total Expense 183495 1219.05 | 1567.64 343250 2,36047 | 5,188.86 
3 |Profit(ioss) before Excoptional lfems and Tax (1-2) 88028 544,85 682,60 1,562.84 1,058.51 | 2,568.56 
4 [Exceptional items - N - - - - 5__|Profitiloss) Before Tax (3+4] §80.24 544,85 68260 1562.84 108851 | 256656 & |Tax oxponse 

[Current Tax 31581 7861 22660 54261 249.39 35307 Deferred Tax ©8.67)] (@4.61) (64.50) (163.48)] 567 30669 7 |Net Profit after tax for the period (5-6) 665.30 41085 518.35 718369 80350 | 1,008.80 
8__|Other Comprehensive Income (after tax) (OCT) 
(2)__[ltems that wil nol be reclassified o profiL or loss 552 ©68) ©39) G47) 037 277 (B) | Tax relaling to above lems (1.49) 017 2.36 0.67 ©09) (0.55) () [tems that il be reclassified fo profit or Toss 13258 7.80 (1.42) 731.16 949 61,59 Other Comprehensive Income (after tax) (OCT) 137.01 7.31 (8.45) 12856 5.7 63.21 S [Total Comprehensive Income (after tax) 802.31 #1816 505,94 131226 §13.27 | T972.01 

Profit attributable to: 
—[Owners of the Compan 66475 41089 51784 118260 80360 | 1.608.95 [Non-Controliing Interest 054 ©04) 0.55 109 ©.10) ©.15) 

(Gther comprenensive income atiributable to: 
(Ovmers of the Company 3701 731 5] 7856 il 6321 Non-Conirolling Interest 5 5 5 3 5 

[Total comprehansive income attributable & 
[Ouners of the Compan 80177 41820 50939 131116 1357 | 1972.16 [Non-Controlling Interest 0.54 ©.09) 0.5 108 ©.10] ©.15) 

10__[Paid up Equily Share Capiial (Face Value of € 1/-each] 102775 T027.76 | 107775 T057.75 102745 | 102775 11| Other Equit 391475 12 |Earmings Per Share in ¥ (Face Value ¥ 1 each) (not annualised for Quarter) 
@ [Basic 055 040 050 715 078 186 &) |Diluied 065 040 050 145 0.78 186 

Notes: 
Notes to Consolidated Unnaudited financials results for the Half Year and Quarter Ended on 30 Sepetember 2025: 

1 The above results are in accordance with the Indian Accounling Standards(Iind-AS) as prescribed under Section 133 of the Companies Ach, 2013, read with e relevant rules ssued thereunder and other accounting principles generally accepted in India. 
2 [The figures for fho corresponding previous period have been regrouped / rociassified wherever necessary, 1o make Them cormparable. 
3 [The Company has single reportable business segment. Hence, o separate information for segment wise disclosure Is given in accordance with the requirements of Indian Accouriing| Standard (ind AS) 108 - “Operating Segments'. 
4 |These consolidated unaudited financial resuls of the Company for the half year and quarter ended Seplember 30, 2025 have been reviewed by the Audit Commilies and e approved| by the Board of Directors at their respeclive meetings held on October 31, 2025. The Statutory Auditors of the Company have carriedout an audt of the unaudited financial resuts for the| nalf year and quarter endad September 30, 2025 and have issued an unmodified roview report on these financial resuts. 
5 [On 06Ih August 2025, the board of directors had recommended a final dividend of ¥ 0.507-per equlty shars for the F.Y. 2024-25, which was approved by The sharehoiders e annual general meeting conducted on 17th Seplember 2025, 
S__|on 16" April 2024. the Company incorporated a subsidiary named Rish Info Logistcs Privete Limited, The Company holds 70% shares of newly created enity. 7 [Ertecilve Oclober 6, 2025, pursuant to share spit. the existing 1(One) eauily share having face value of Rs.10/(Rupees Ten Only] each 1s spil into 10(Ter) squly shares of Ro.iZ] (Rupees One Only) each. 

For Sigma Solve Liml,lsd 

in qu,( 
Prakash R. Parikh i Place: Ahmedabad Cheiman cum Managing Director \ Date: 31 October 2026 DIN: 03019773 



SIGMA SOLVE LIMITED (CIN:- L722006)2010PLC060478) 
UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2025 

(<in Lakh) 
Particulars Asat Asat 

Notes | _30th September 2025 3151 March 2025 1 ASSETS 
(1) Non-Current Assets 

(2 Property, plant and eauipment 2 66385 697.21 (5) Right of Use Asset 2 3074 - (c} Intangible assets 2 0o 006 ) Financialassets 
(i Investments 3 373643 152092 (i) Other financial assets 5 689.31 47518 (e] Deferred Tax Asset (Net) G o011 on [Total Non-Current Assets 512048 2,693.08 

(2) current Assets 
(2) Financial assats 

) Other investments 3 1828 13950 (il Trade receivables 8 182282 209041 (i) Cash and cash equivalents s 41265 243,00 (v} Other Bank balances s 5501 824.10 (¥ Loans 4 - 100 (i) Others financial assets s 14895 1791 (b) Other current assets s 386 3722 [Total Current Assets 262635 305714 [Total Assets 7,745.83 6,150.62 
1. EQUITY AND LIABILITIES 
cqury 

(a) Equity share capital 10 1,027.75 102775 (b) Other equity 1 5,174.56 391479 [Eauity attributable to Owners of the Company 620231 494254 on-Controling Interests 125 015 [TOTAL EQUITY. 6203.56 499269 
lLagiLITIES 
(1) Non-Current Uabilites 

(a) Financial labiltes 
() Borrowings 12 13883 18813 i) Lease Liability 3 12 - (6) Deferred tax labilties (net) 7 168.76 32458 (c) Provisions 18 9256 7319 Total Non-Current Liabiites 21436 585.90 

(2) Current Uabilities 
(a) Financial labiltes 

) Borrowings 2 17192 17725 (i) Lease Liabilty 13 1622 - (i) Trade payables 15 Total cutstanding dues of micro enterprises and small 913 290 enterorises 
Total outstanding dues of creditors other than micro 14183 .68 enterprises and small enterprises 

(iv) Other financal labilties 16 28204 18158 (b] Other current liabilities 17 1965 18.47 () Provisions 1 1924 1599 ) Current tax iabiity (Net] 18 46898 13116 Total Current Liabilities 112891 622.03 [Total iabiltles 153,27 1,207.93 [Total Equity and Uabilites 7,746.83 615062 

N /C’ 



SIGMA SOLVE LIMITED (CIN:- L72200GJ2010PLC060478) 
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER 2025 

(Xin Lakh)| 
For the half year ended on | For the half year ended on 

L 30th September 2025 30th September 2024 
[CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 1,562.84 1,05851 [Non-Cash adjustment to reconcile profit before tax to net cash flows 
Depreciation & Amortisation Expenses 43.28 51.37 Gratuity Provision 16.95 1243 Fair Valuation (Gain) / Loss on Investments (259.79) (81.76) 
Fair Valuation (Gain) / Loss on Derivatives (1.14) < Other Adjustments 

[Foreign Currency Translation Reserve 146.80 9.45 Interest & Dividend Income (52.39) 410 (Gain on Sale of Investments (11.03) (22.47) Finance Cost 2530 25.67 (Operating profit before Working Capital changes 1,470.82 1,057.30 
[Adjustments in Working Capital 427.53 (173.36)| Increase/(Decrease) in Trade Payables 136.99 (14.90) Increase/(Decrease) in Other current Liabilities 138 (11.56) Increase/(Decrease) In Gther current financial iabilities 101.60 6.97 Decrease/(Increase) in Trade receivables 187.98 (117.59) Decrease/(Increase) in Short term Loans and advances 1.00 2.73 Decrease/({Increase) in Other Current Assets (1.42) (39.01) Cash generated from operations 1,898.35 883.94 income Tax(Paid)/ Refund (Net) (211.90) (120.73) Net Cash From Operating activities (A) 1,686.45 713.21 
[CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment including Capital Work in Progress (net) 

(9.90) (14.19) Interest & Dividend Received 58.00 (2.38) [Movement of Investment in ather deposits (51.38) - [Movement of Investment in bank deposits 572.34 (29.60) Sale/Redemption of Investments 5 - Purchase) / Sale of Investments (Net) (1,953.47) (829.72) Net Cash (Used in] Investing activities (B] (1,384.41) (865.89) 
[CASH FLOW FROM FINANCING ACTIVITIES 
Finance Cost Paid 

(25.30) (2567) Dividend Paid (51.39) (51.39) Issuance of fresh equity shares - 030 Proceeds from / (Repayment) of Short term Borrowings (5.33) (27.63) Proceeds from / (Repayment) of Long term Borrowings (48.30) (49.49) Payment of interest portion of lease liabilities (0.18) - Payment of principal portion of lease liabilties (0.89) - [Net Cash From / (Used in) Financing Activities (C) (132.39) (153.88)| Net Increase / (Decrease) in Cash and Cash Equivalents [A+8+C) 169.65 (306.56) Cash and Cash Equivalents at the beginning of the year 243.00 725.47 Cash and Cash Equivalents at the end of the year 412,65 418.91 Cash and Cash Equivalent Includes: 
Cash On Hand 

433 252 Balance with Banks 40832 416.39 Fixed deposits with banks with original maturity of less than three months L 5 [Total 
412,65 418.91 

Pfl (,_Ic_;,l «L%g et 

R e 



Mistry Qs Ghah 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited 
Consolidated Financial Results of the Company Pursuant to the regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Sigma Solve Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 30t September, 2025 and year 
to date from April 01, 2025 to September 30, 2025 (“the Statement”) being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure ~ Requirements) Regulations, 2015, read with SEBI Circular NO. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

2. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility 
is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 
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4. The Statement Includes the results of the following entities: 

Sr | Name of the Component Relationship 

no. 

SIGMA SOLVE INC. Subsidiary 

RISH INFO LOGISTICS PRIVATE LIMITED Subsidiary 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section 

133 of the Companies Act, 2013, read with relevant rules issued there under and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations 2015, read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Mistry & Shah LLP 

Chartered Accountant 

F.R.N: - W100683 

CA Malav Shah Date: 31t October, 2025 

Partner Place: Ahmedabad 

M.NO. 117101 

UDIN: 25117101BMLWRW 7784 
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