IR SIGMA SOLVE

ENTERPRISE SOFTWARE SOLUTIONS

To, _ Date: 01%t November, 2021
The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra-Kurla Complex

Bandra (E), Mumbai- 400 051,

Maharashtra, INDIA

Scrip Code: SIGMA
Subject: - Outcome of Board Meeting Held on 01st November, 2021

Dear Sir/ Ma'am,

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors at their Board meeting held on today 01st November,
2021 inter alia, has transacted and approved the following:-

1. the standalone as well as consolidated un-audited financial statements of the .
Company for the half year ended September 30, Z021;

2. Limited Review Report for the Un-audited financial results for the Half year ended
on September 30, 2021;

Please note that the said meeting was held at around 04.00 p.m. IST and closed at
around 05:00 p.am. 15T,

Kindly take note of the same and update on record of the Company accordingly.

Thanking you.
Yours faithfully,

FOR, SIGMA 50 LVE/IiE;ED
I?r« ‘/}t“" s

Prakash R Parikh N\ L
Managing Director ET
DIN: 03019773

Encl: A/a

SIGMA SOLVE LIMITED

305-308 Alpha Megacone House, Opp. Armieda, Nr. GTPL Building,
Sindhu Bhavan Road, 5.G. Highway, Ahmedabad-380054
Ph.+91 9898095243, 075-29708387

L72200G12010PLCO60473
CIN Number:- U72200G)201 0PLCOG0478



Sigma Solve Limited
(Formerly Known as Sigma Solve Private Limited)
Standalone Unaudited Balance Sheet as at September 30, 2021
CIN:- L72200GJ2010PLCOG0478

{ Amount in Rs. Lakhs ) '

Particulars Note As At September 30,2021 | As At March 31,2021
I EQUITY AND LIABILITIES |
| i
{1) Shareholders' Funds :
Share Capital 2.1 411.10 41110
Reserves and Surplus nF 573.28 545,58
984.38 956.68 |
{2) Non-Current Liabilities |
Long-term borrowings 23 - -
- -
{3) Current Liabilities 5 -
a) Short-term borrowings 2.5 61.69 18.00
{b) Trade payables 2.6 - -]
(i} Outstanding dues of Micro Enterprises and - -
f— Small Enterprises
li) Outstanding dues of creditors other than l
Miero Enterprises and Small Enterprises 2.55 | 14.46
{c) Other current liabilities 2.7 81.15 49,95
(d) Shert-term provisions 23 15.14 | 4.76 |
160.53 | 87.18 |
TOTAL EQUITY ANI:_I LIABILITIES 1,144.91 = 1,043.3767 ]
Il ASSETS
(1) Non-current assets ]'
(a) Property, plant & equipment
(I} Tangible assets 29 11.06 12.73 |
(i} Intangible assets 29 0.64 0.95
{ii)  Capital work-in-progress 2.9 0.62 0.62 |
(b) Long term loans and advances 2.11 5.35 5.35
(c) Other non-current asset - 39.13 |
(d) Non Current Investment 2.10 713.67 688.47
(e} Deferred tax lizbllities (Net) 2.4 239 225
733.73 749.51
(2) Current assets
(a} Current Investment 2.13 115.03 98.64 i
(b} Trade receivables 2.14 266.15 183.65
{c}_Cash and bank balances 2.15 2243 3.21 |
{d) Short-term loans and advances 2.16 0.10 0.10
(e} Cther Current Assets 217 3.40 8.74
411.18 294,35
_TDTN. ASSETS 1,144.91 | 1 .063-—‘—36‘»
/Fs; Sigma Solve Limited /l-(

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN : 03019773

Place : Ahmedabad
Date : November 1, 2021




- Sigma Solve Limited
{Formerly Known as Sigma Solve Private Limited)
Standalone Unaudited Statement of Profit and Loss for the period ended 30 September, 2021 CIN:- L72200GJ2010PLCO60478
{ Amount In Rs. Lakhs }

skt | Half Yearly Figures ;| Half Yearly Figures = Half Yearly Figures fz:ﬂt;:{;:::;:?fs year
& for 30/9/2021 for 30/9/2020 for 31/3/2021 ended 31/03/2021
|
- * Unaudited Unaudited Audited  Audited
s Operations - ____—_ ) 365.82 __—@_» R 7‘4—‘_3..41
Other Income e = 252 27.68 30.20
Total Income () 168.34 411.27 779.61
Expenses SRR o= S = i
Employee beneﬁt expenm — . 345.69 630 7.00 | 553.36
FIIEE_EDEMCDSF B R oog | 0.08 R
= i _=aa SAE) . o Ghu e BIOO)
E!Etikxpenses _ S 9287 33.63 5892 E 9255
Total  Total Expenses [H] 441.61 302.72 348.90 651.62
Profit/(loss) Before Priar period, exceptional and extraordinary items and tax (1) - | 76.61 | = 65.62 Tez37r| 1 127.99 |
1 — == e S e L sl
| Priar Ff.r!“d !t.:ms [‘Jel. i a =g - - - -
Profit/(Loss) b before tax. = e = - 7661 6237 | 127.99
Tax Expenses 4 =i s L -
Current Tax R 2850 B 1685 32.76
Leferred Tax Cﬂgrge et R (0.14) 0.13 0.27
Total Tax Expense i 28.36 16.98 33.03
Profit/(loss) after tax 48.25 4539 94.96
Farnings/(lass) Per Share —— S = e _
Basic (N-ummaﬂ 1 1‘? 1.72 A 270
Dilnted [!'ium]nal value uf.shares Rs.1 =S BEErE 1.08 ) 2.70

P Sigma Sn!ve Limited

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN - 03018773

Place : Ahmedabad
Date : November 1, 2021
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Sigma Solve Limited

(Formerly Known as Sigma Solve Private Limited)
Standalone Cash Flow Statement for the period ended 30 September, 2021 CIN:-L72200GJ2010PLC060478

_(Amount in Rs. Lakhs )

or, Sigma Solve Limited

p A
2]
Prakash Ratilal Parikh \ %?p

Chairman Cum Managing Director
DIN : 03019773

Place : Ahmedabad s
Date : Nowvember 1, 2021

| Cash flow statement as at | 30thseptember 2021  31stMarch2021
;Ea;ﬂ flow from operatmg activities B - i |
N:tw i"“mﬁt hefnre tax and extraardmary items o = 7661 e 127.99
Non- Cash adlustment to -fe-concl!e profit befnre tax to net cash ﬂo' vs 0 ; ) B
i Deprema tmn 7 b 285 o 5.55
glPG Expcnses Written Off o T 3960 B
‘Investment Income o » - T 7[573 06} »»»»» (}834}
e SR S i SRR (T SR 0.20 M MEJ"IEE
§l[f)|:|erzn‘.mg proﬁt hefﬂre Working Capntal changes SEE o T B6.21 - :;”7_10&37
‘Change in Work "ng Capll:al ------------- ' o N (57.88); (62.60)
Incre:ise,i [Decré‘ase] in Trade Payébles i e o i [11M9UH '
[ncre;;‘c‘,-/ (Decreas::] in Other current Liabil ities i 31.20 )
Deé;e;;;? )[A]H(‘ureasc] in Trade receivables S a {Qﬁ2.50] i
Decreasc,f [Increase) in Short Ecr;n Loans and é'&'va'ﬁces 3 s
Decreasc/{fncrea:.e} in Dthcr‘ Current Assets i i "534
Cash g-én-e;'ate& from operatmns B i 2833 |
{Income Tax(Paid)/ Refund 5 = R o T [812) © (35.36)
'Net Cash flow from / (used in) Operating activities (A) 1021 141
Eash Flow from/(used in) Investing Activities I =
rchase of Fixed Assets o - E (0. 37] ' (4 28)
ctv'.é.ase i []ncreasc] in’ Inve:.tments T, i (45. 59] ------------ (483, 1?} |
Inlere:.t received i o B ~ 33.08 i 28.34
Increase in Long Term Loans & Advances o - - G {4 09)
Increase in other Non-Current Assets T o o mﬁ].*&?] e [17 56}
Net Cash (used in) investing activities (B) [13.87) . B (486 ?SL
Cash Flow from/ (used in) Financing Activities il
Finance Cost - e ) - == (0.20) | ;
I;Foceeds f;um Issus: ofwé"h'are Caplml g - T e 1"16“3:6
Dividend Paid i e (20.56)] G
Prmeedq from S Security Pr emium o e o EE 385.35
lncrease,a' (Repayrﬁent} ofShort term Borruwmgs — o 4369 | N {1445}
Increase in/ (Repayment) of Long term Borrow ngs o o g {52;9]
Net Cash flow from / (used in) financing activities (C) 2293 48!]51
Net Increase / (Decrease]) i in Cash and Cash Equwalents [&+B+C] ) 19 28 - 1.15
(Cash and Ca.‘gl;'Equwatents at the begihmﬁgufthe j}éar B B ! ) 2.06
Cash and Cash Eqawaleyﬁs_fif the end uf the year e - J 224 49| B 3.21




Notes:

P‘" r..ﬂ(f D—JL 31)‘\ ™

The unaudited standalone financial results for the half year ended 30" September, 2021 were
reviewed by the Audit Committee and approved by Board of Directors in their meeting held on
November 1%, 2021. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been carried out by Statutory Auditors for the
results of half year ended 30th September 2021.

The Company operates in one segment namely “IT Service & Consulting” and therefore segment
reporting as required under AS-17 is not applicable.

The company during the period has not received any complaint from its Registrar & Share Transfer
Agent.

The figures of previous periods are regrouped/rearra nged wherever necessary.
The figures in lakhs are rounded off to two decimals.
During the Period the company has not issued any kind of Shares.

Income tax expense has been recognized in each Interim Period based on the best estimates of
the weighted average annual effective tax rate as estimated by management.

Deferred Tax has been recognized in each Interim Period on the estimates made by management..

The figures of unaudited standalone financial result for the half year ended 31st March,
2021 are the balancing figures between audited figures in respect of the full financial year
2020-21 and the half year ended unaudited figure up to 30th September, 2020.

For,I Sigma Solve Limited

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

Place: Ahmedabad
Date: 1* November, 2021
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Formerly known as Mistry & Shah,
Converted to LLP Vide LLP-IN: AAS-3892

Limited Review Report of Sigma Solve Limited

To,
The Board of Directors,
Sigma Solve Limited,

%

We have reviewed the accompanying statement of unaudited financial results of Sigma Solve
Limited(‘the Company’) for the half year ended 30t September, 2021 and standalone
unaudited balance sheet as at 30" September,2021,being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations,2015.

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors has been prepared in accordance with accounting standards prescribed
under section 133 of the Companies Act, 2013, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard required that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph. : +91 - 2763 -270205,

8-10, Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009, Ph. : +91-79-400 60150, 400 50150

URL | www.mistryandshah.com -e Email | info@mistryandshah.com



Mistry Shah

; LLP
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Formerly known as Mistry & Shah,
Converted to LLP Vide LLP-IN: AAS-3892

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disciosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - 122702W/W100683

fﬁ._,?"' Z 5 7/‘;'"

Malav Shah ;
Partner - _ C Date: 1* November, 2021
M.NO. 117101 Place: Ahmedabad

UDIN: 21117101AAAAIT7266

8-10, Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009. Ph. : +91-79-400 60150, 400 50150
67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph. : +91 - 2763 -270205,

URL | www.mistryandshah.com - Email | info@mistryandshah.com



Sigma Solve Limited
{Formerly Known as Sigma Selve Private Limited)

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

CIN No: L72200GJ2010PLC060478

Amount in lakhs

Particular

30 Sept 2021
{Amount in Rs.)

31 March 2021
{Amount in Rs.)

l.Equity and Liabilities
Shareholders Fund

Share Capital 411.10 411.10
Reserves & Surplus 1,502.44 964.57
Minority Interest 1,056.53 567.15
2,970.07 1,942.81
Non-current liabilities
Long. Term Borrowings 29.81 100.58
Deferred tax liabilities (Net) - -
Other Long Term Liabilities - <
: 29.81 100.98
Current liabilities
short Term Borrowings 62.93 20.61
Trade payables -
(a) total outstanding dues of micro and small enterprises - -
(b) total outstanding dues other than micro and small enterprises 2.60 14,46
Other current liabilities 112.88 79.87
Short term Provisions 15.14 4,76
193.54 119.71
Total 3,193.42 2,163.50
Il.Assets
Non- current assets
Property, Plant & Equipments
Tangible Assets 67.15 68.82
Capital WIP 0.62 0.62
Intangible Assets 0.64 0.95
Non Current 1.nvestments 504.42 479.22
Deferred Tax Assets (Net) 239 2.25
Long Term Loans & Advances 5.35 5.35
Other Non Current Assets - 39.13
580.57 596.35
Current Assets
Current tnves_tments 119.03 98.64
Trade Receivables 2 445.66 361.08
Cash & Bank Balances ' 1,930.68 1,098.59
Short Term loans & advances 0.10 0.10
Other current Assets 117.39 8.74
2,612.85 1,567.15
Total 3,193.42 2,163.50

For, Sigma Solve Limited

Pr e

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN : 03019773

WL ALA

qg.‘!l,§t.-\nn,. ] =

Place : Ahmedabad
Date : November 1, 2021




ANNEXURE | Format for submission of Unaudited financial results by companies other than banks

Part |

Statement of Consolidated Unaudited Financial Results for the half year ended 30th September,2021 of Sigma Solve Limited

Amount in Rs.lakhs

Correspon
afded un 30

g Half Year

Hall Year Ende

o
31 /0372621

Year to date figures for
the ¥Year Ended
31/03 /2021

. (Unaudited) (Unaudited ) {Audited) (Audited)

Income from Operations

(a) Net Sales/income from Operations

L{~E_e_gof excise duty) 1,943.75 953.57 1,161.74 2,115.31
(b) Other Income 136.71 (15.97) 50.25 34 .28
Total income from Operations [net) 2,080.47 937.60 1,211.99 2,148.60

_Expenses

{a) Cost of Materials consumed 5 oy - ]
(b} Purchase of stock-in-trade = : B 5
(c) Changes in inventories of finished

goods, work-in-progress and stock-in- = < = 5
{d) Employee benefits expense 552.20 489.10 475.01 864.11
|e)Finance Costs 0.20 0.08 0.58 0.66
(fiDepreciation and amortisation

expense 2.85 15.85 16.09 31.94
(g)Other expenses 409.45 194.61 223.66 418.27
Total E: 984.71 699.64 715.34 1,414.98
Profit / [Loss) before exceptional and -

extraordinary items ad tax 1,115.76 237.97 496 65 734.62
Exceptional ltems

Profit / (Loss) before extraordinary items

and tax 1,115.76 237.97 496.65 '734.62
Extraordinary items - - - -
Profit / (Loss) before tax 1,115.76 237.97 496.65 734.62
Tax expense 67.95 106.94 107.87 214.81
Current Tax 28.50 15.81 16.95 32.76
Federal Taxes (Subsidiary Company) 39.59 90.89 90.89 181.78
Deferred Tax (0.14) 0.24 0.03 0.27
Profit/ (Loss) for the period from

continuing operations 1,047.81 131.03 388.78 519.81
Profit/ (Loss) from discontinuing

operations - - = ¥
Tax Expense of discantinuing

operations - - - -
Profit/ (Loss) from discontinuing

operations (after taxes) = < = =
Profit/{Loss) for the period 1,047.81 131.03 388.78 519.81
Allocated to Mon Controlling Interest - E

(Transferred to Minority Interest) 489.38 39.89 168.12 208.01
Allocated to Owner of Parents :

(Transferred to Reserve & Surplus) 558.48 91.15- 220.65 311.80
Earnings Per Share

Face Value of Rs.10/- each) (not

annualised):

{a) Basic 13.58 3.03 5.50 8.87
{b] Diluted 13.58 3.03 5.50 8.87

See accompanying note to the Financial Results

For, Sigma Solve Limited

boodeed

Prakash Ratilal Parikh
Chairman Cum Managing Director
DiN : 03019773

Place : Ahmedabad
Date ; November 1, 2021

A

\
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Sigma Solve Limited

(Formerly Known as Sigma Solve Private Limited)

CIN No: L72200GI2010PLCO60478

Consclidated Cash Flow Statement for the period ended Sept 30, 2021

Amount in lakhs

Cash flow statement as at

30 Sept 2021
(Amount in Rs.)

31 March 2021
(Amount in Rs.)

Cash flow from operating activities

Net Profit before tax and extraordinary items 1,115.76 734.62
Non-Cash adjustment to reconcile profit before tax to net cash flows
Depreciation 2.85 31.94
Investment Income (20.39) (15.64)
Interest Received (12.67) (12.70)
Finance Cost 0.20 0.66
Deferred IPO and ROC Expenses 39.60 -
Operating profit before Working Capital changes 1,125.36 738.88
Change in Working Capital (172.09) 4,38
Increase/(Decrease) in Trade Payables (11.87) {24.35)
Increase/(Decrease) in Other current Liabilities 33.00 (15.21)
Decrease/{Increase) in Trade receivables . (84.58) 44.76
Decrease/(Increase) in Short term Loans and advances - (0.10)
Decrease/{Increase) in Other Current Assets (108.64) (0.71)
Cash generated from operations 953.27 743.26
Income Tax(Paid)/ Refund (57.71) (217.14)
Net Cash flow from / (used in) Operating activities (A) 895,55 526.12
Cash Flow from/(used in) Investing Activities
Purchase of Fixed Assets (0.87) (61.09)
Capital Reserve on Consolidation -
Minaority Interest z
Sales of Investement (net of Purchases} (45.59) (489.17)
Investment Income 20.39 15.64
Interest received 12.67 12.70
Increase in Long Term Loans & Advances - (4.09)
Increase in other Non Current Assets (0.47) (17.58)
Net Cash (used in) investing activities (B) (13.87) (543.57)
Cash Flow from/ {used in) Financing Activities
Finance Cost (0.20) (0.66)
Dividend Paid (20.56)
Proceeds from Issue of Share Capital B 110.10
Proceeds from Security Premium 385.35
Increase/ (Repayment) of Short term Borrowings 42,32 (242.41)
Increase in/ (Repayment) of Long term Borrowings (71.17) 75.50
Net Cash flow from / (used in) financing activities (C) ¢ {49.60) 327.87
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 832.09 310.42
Cash and Cash Equivalents at the beginning of the year 1,098.59 788.17
|Cash and Cash Equivalents at the end of the year 1,930.68 1,098.59

Fur Sigma Solve Limited

m (-/ICQ,_J) / 43

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN : 03019773

Place : Ahmedabad
Date : November 1, 2021




Notes:

The unaudited consolidated financial results for the half year ended 30" September,2021 were
reviewed by the Audit Committee and approved by Board of Directors in their meeting held on
November 1%, 2021. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been carried out by Statutory Auditors for the
results of half year ended 30th September 2021.

The Company operates in one segment namely “IT Service & Consulting” and therefore segment
reporting as required under AS-17 is not applicable.

The Company during the period has not received any complaint from its Registrar & Share
Transfer Agent. '

The figures of previous periods are regrouped/rearranged wherever necessary.
The figures in lakhs are rounded off to two decimals.
During the Period the company has not issued any kind of éhares.

Income tax expense has been recognized in each Interim Period based on the best estimates of
the weighted average annual effective tax rate as estimated by management.

Defefred Tax has been recognized in each Interim Period on the estimates made by management..

The figures of consolidated financial results for the half year ended 31st March, 2021 are
the balancing figures between audited figures in respect of the full financial year 2020-21
and the half year ended unaudited figure up to 30th September, 2020.

For, Sigma Solve Limited

?r\ o -, &@_ﬁ_,

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

Place: Ahmedabad
Date: 1** November, 2021
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Formerly known as Mistry & Shah,
Converted to LLP Vide LLP-IN: AAS-3892

Limited Review Report of Sigma Solve Limited

To,
The Board of Directors,
Sigma Solve Limited,

We have reviewed the accompanying statement of Consolidated unaudited financial results
of Sigma Solve Limited('the Company’) for the half year ended 30" September, 2021 and
Consolidated unaudited balance sheet as at 30" September,2021,being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations,2015,

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors has been prepared in accordance with accounting standards prescribed
under section 133 of the Companies Act, 2013, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard required that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph. : +91 - 2763 -270205,
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Formerly known as Mistry & Shah,
Converted to LLP Vide LLP-IN: AAS-3892

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - 122702W/W100683

eyl
Malav Shah DA :
Partner Date: 1** November, 2021

M.NO, 117101 Place: Ahmedabad
UDIN: 21117101AAAA)S5493

e
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