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Dated: 30th May, 2025

To, To,
The Secretary | ttre Corporate Relationship Department
Nationat Stock Exchange of India I Bombay Stock Exchange Lirnited
Limited I Phiroze leejeebhoy Towers,
Exchange Plaza, Bandra Kurla I Oatat Street,
Complex, I Mumbai- 400 001

Bandra (East),
Mumbai-400051

Ref: SIGNET INDUSTRIES LIMITED (ISIU INE529f0IGS) BSE Scrip Code: 5l2l3l,
NSE Symbol: SIGIND

Sub: Outcome of the Board meeting.

Meetincr started at 02:00 P.M. and concluded atgi35 P.M.
,

Dear Sir,

With reference to the captioned subject, we wish to inform you that the Board of Directors of
the Company, in its meeting held on Friday, 30tl May, 2025 has discussed and approved
following matters as per the Notice and Agenda of the Board meeting:

l. Approved the Audited financial results of tire Company for the quarter and year
ended 3 I st lMarch, 2025.

2. Statement of Assets and Liabilitiqg as at 3Ist March, 2025.
3. Auditor's Report on Audited Financial Results for the Quarter and Year ended on

SIst March, 2025.
4. The Board recorrunended dividend, @5% (i.e Rs. 0.5/-) per equity share of Rs.

I0l- each fu1ly paid-up subject to the approval of shareholders in the ensuing
Annual General Meeting (AGM).

. 5. Approved the appointment of M/s Dhananjay V. Joshi & Associates, Cost
accountants, Firm Registration 000030, as Cost Auditor to conduct the Cost
Audit of the Company for the financial year 2025-26, Details given in Annexure I.

6. Approved the appointment of Mr. Ritesh Bhansali, as Internal auditor of the
Company for the financial year 2025-26.A,nnexr:re II.

7. The Board has approved the appointment of Mr. Manish Maheshwari, Practicing
Company Secretary as Secretarial Auditor of the Company for a period of five
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' consecutive years colnmencing from financial year 2025-26 tilI financial year
2O29-3O, subject to approval of members at the ersuing AGM. Details in
accordance with the Listing Regulations read'with SEBI Master Circulax No.
SEBI/HOICfr/PoD2/CIR/P/0155 dated I lth Novembet 2024 is given in Annexure
-ffi.

The aforesaid results are also being disseminated on company's website at
wurw. group sigrnet. com

This is for your kind information & records.

Thanking you
Yours faitlfirlly
For Signet Industries Lrimited

't

Preeti Singh
Company Secretary &
Compliance Officer
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Annexure-I

Sr.no. Details of events that need to be
provided

Information of such event(s)

I Reason for change n2. appointment, re-
appointment, resignation, removal,
death or otherwise

Appointment of M/s Dhananjay V.

Joshi & Associates, Cost
accountants, Firm Registration
000030, as Cost Auditor of the
Company.

2

t

Date of appointment/ reappointment/
cess.alion (as applicable) & term of
appointment/ re-appointment

Board at its meeting held on May 30,
2025 has approved the appointment
of M/s M/s Dhananjay V. Joshi &
Associates, Cost accountant, Firm
Registration 000030, as Cost
Auditor of the Company.

3 Brief Profile (in case of appointment) The firm of Cost & Management
Accountants with over 35 years
legacy of Client Satisfaction,
Confidentiality &
Professionalism.
V. Joshi & Associates are
committed to deliver world class
business solutions based on
detailed understanding of the
complexity of Client's business
and have made a valuable
contribution towards designing
practical business solutions.
The team is a mix of Seasoned
Practitioners with Rich
Experience and Young
Professionats with their Youthful
Exuberance.

Regd. olfice: Gala lllo. 02 & 03, Building lllo. A-2, Gr. Floor, Print World lndustrialComplex, Survey No. l5lt. Hoad, MankoliVehele

Village Vehele, Bhiwandi, Thane.42l 302. - Telephone No. 31.9664445304

Work: Plot N0.462-465, lndustrial Area, Sector. 3, Pithampur. Dist. Dhar (M.P.) Ph.: 87292-412180, Fax:07292-412180



Sr.no. Details of events that need to be
provided

Information of such event(s)

I Reason for change raz appointment, re-
appointment, resignation, removal,
death or otherwise

Appointment of Mr. Ritesh Bhansali,
as Internal Auditor of the Company.

2 Date of appointment/ reappointment/
cessation (as applicable) & term. of
appointment/ re-appointment

Board at its meeting held on May 30,
2025 has approved the appointment
of Mr. Ritesh Bhansali, as Internal
Auditor of the Company.

3
l]

Brief Profile (in case of appointment) Mr. Ritesh Bhansali Graduate in
Bachelor. of Commerce from Devi
Ahilya Vishwavidyalaya, Indore and
completed CA Inter from The
Institute of Chartered. Accountants of
India. He has an experience of more
than 20 years Account/Audit, Export
Documentation, Credit Control.
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Annexure-fI
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Annexure-III

i-,',

Sr.
no

Details of events that heed to be
provided

Information of such event(s)

I Reason for change viz. appointment, re-
appointment, resignation, removal,
death or otherwise

Appointment of M,/s M. Maheshwari &
Associates, (Firm U.C.N. 12001MPz13000)
Company Secretaries as Secretarial
Auditors of the Company

2 Date of appointment/ reappointment/
cessation (as applicable) & term of
appointment/ re-appointment

On the recommendation of the Audit
Committee, the Board at its meeting held
on May 30, 2025, approved the
appointment of M/s M. Maheshwari &
Associates as Secretarial Auditors, for a

period of five consecutive years
commencing from financial yeat 2025-26 till
financial yeat 2029-30, subject to approval
of members at the ensuing AGM.

3 Brief Profile (in case of appointment) M/s M. Maheshwari & Associates, having a

Firm U.C.N. 1200IMP213000, is a

Proprietorship firm of Mr. Manish
Maheshwari, Practising Company
Secretaries registered with the Institute of
Company Secretaries of India. The
registered office of the Firm is at 301

Shalimar Corporate Centre, 8-B South

\koganj, Indore 452001. The Firm is
primarily engaged in providing secretarial
auditing and other assurance services to its
clienti. It has a valid peer review certificate
and audits various companies listed on
stock exchan$es in India. Manish
Maheshwari is a qualified company
secretary with qualifications of M. Com and
LLB also. He has working experience of 24

years as a Practicing Company Secretary
and' handling Company Law matters,
Accounts, Finance-ffi{axation, Capital

ftffi
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Market and other related matters. He
participated and successfi:Ily completed
Specialized Training in E:rport marketing
with Govt. of India, Ministry of Industry,
Indorb and other learning courses are also
organized by various institutes. Besides
these, he has bben into Alternate Dispute
Resolution, Arbitrator at National Stock
Exchange timited and BSE Limited
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Dated: 30ih May, 2025
To, To,
The secretary I rne corporate Relationship Department
National Stock Exchange of India I Ao*l.y Stock Exchange Limited
Limited I nhiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla I Oatat Street,
Complex, I fVfumUai- 4OO 001
Bandra (East),
Mumbai-400051

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529f0l035) BSE Scrip Code: 5l2l3l, NSE
Symbol: SIGIND,

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and
Disclo ilure Requirement) (.E mended) Regulations, 2 O I 6.

Dear Sir,

In accordance with Regulation 33(3Xd) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure
Requirement) (Amendment) Regulations,2016 and SEBI circular No.
CIR/CFD/CMQ/56/2O16 dated May 27,2016, we hereby declare that M/s SIVIAK & Co.,
Chartered Accountants (Firm registration Number: 02OL2AC), Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on Audited Financial Results
(standalone) of the company for the Quarter and year ended 3l st March , zozs.

Kindly receive the Declaration in order and take the same on record and acknowledge.

Thanking you
Yours faithfullf
For Signet Induslries Limited

Preeti Singh
Company Secretary &
Compliance Officer
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SMAK & Co
Chqrtered Accountqnts
FRN: OZotzOC

Itz Chetqh Centre, RNT Morg,
lndore - 452OO1, M.P
Ph (o) z +9t-9TIoooT763,
(o): +91-9111110023

Emqil : ossociotes.qtishqy@gmqil.com

lndependent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Signet lndustries Linlited

t

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly and year to date finanq,ial results of Signet lndustries
Limited (the Company) for the quarter and year ended 31st March, 2025 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

ln our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing
Obligation and Disclosure,,$equirements ) Regulations, 2015 as amended in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicabh accounting standards and other accounting principles generally accepted in lndia of the
net profit, other comprehensive income and other financial information for the quarter and year ended
March 3L,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Management's Reeponsibility for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Company's Board of Directors are responsible for the
preparation and presentatiorl of these financial results that give a true and fair view of the net profit and

other comprehensive incom'd"and other financial information in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard prescribed under Section L33 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of.the Act for
safeguarding of the assets of the Company and for preventing and detecting'frauds and other
iriegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controts, that were operating effectively.for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that give

a true and fair view and are free from material misstatement, whether due to fraud or error. '.

ln preparing the financial results, the Board of directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditods Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
fr'ee from material misstaterfient, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentifu and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresent?tions, or the override of internal
controt.
Obtain an understanding of iriternal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible'for"expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

4..

b.

such controls.



c" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

d" Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor,s report to tfi6 related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our.audito/s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

e. Evaluate the overalt presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a

. manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. ',

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

These financial results include result for the quarter ending March 31,2025 and corresponding quarter

ending of privious year being the balancing figure between audited figures in respect of the full financial

year and the publishe.d un audited year to date figures up to the third quarter of the respective financial

year, which were subjecte{ to a limited review as required under the listing regulations.

Our opinion is not modifi", ,n ,"rp..t of this matter.

Partner
M. No. 4L7866

Place: lndore
Date:30.05.2025
UDIN: 254178668M1HSO6149

For SMAK & Co.

Chartered Accountants
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