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Bombay Stock Exchange Ltd.
Name Alai Jain

National Stock Exchange of India Ltd.
Department 6655

Legal

Telephone +91.22-3967 2418
Fax +91-22-3967 7562

Mobile

E-m# mai.jain@siemens.cam
Your letter of
Our refarence CS/BM - 10.08.12
Date 10'  August, 2012

INFORMATION UNDER THE LISTING AGREEMENT -
BOARD METTING HELD ON 1Ot  AUGUST, 2012

Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we are submitting herewith, in the prescribed format,

the Unaudited Financial Results (with limited review) along with the Segment wise Revenue, Results
and Capital Employed for the 3rd Quarter ended on 30th June, 2012, which were approved by the
Board of Directors (BoD) of the Company at its meeting held today.

Please also  find en closed the Press Release  iss ued  by the Company  in this regard.

Further, pursuant to the provisions of the Listing Agreement, we inform you that the BoD at its meeting

held today, has considered and approved the Scheme of Amalgamation ('Scheme") under Sections 391

to 394 of the Companies Act, 1956, envisaging, Inter alia, amalgamation of Winergy Drive Systems India

Pvt. Ltd. (WINERGY)  (a 100% subsidiary  of Winergy AG, Germany which is Wholly owned by Siemens

AG) (Transferor Company) with the Company with the appointed date being  1
  October, 2012

The BoD, after due consideration, approved the share exchange ratio as determined by independent
valuer viz. KPMG India Pvt. Ltd. The fairness opinion on the valuation is provided by ICICI Securities

Ltd., a category - I merchant banker.

The share swap ratio for the proposed scheme has been determined as under:

1 (One) Equity Shares of the face value of Rs, 2/- C Rs. Two) each fully paid - up of the Company for

every 72 (Seventy two) Equity Shares of the face value of Rs. 10 (Rs. Ten), fully paid - up of the

Transferor Company.

Siemens AG (promoter) currently holds 75% of the equity share capital of the Company and the Scheme

has a mechanism to ensure that the public shareholding i.e. 25% will be maintained at all times pursuant
to the requirement of the listing agreement.

Slemen, Ltd. 130, Pandur*ng Budhkar Marg, ™..  +91 22 24987000 / 05

Management : Dr. AT-min Bruck Worli Fax: +9122 24987500
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Letter of 10th August,  2012

SIEMENS to Bombay Stock Exchange Ltd.

The proposed Scheme is however, subject  to the requisite approvals   of the respeCtive sharehold ers   /

creditors of the Company and the Transferor Company, other statutory / regulatory authorities in the
respective jurisdictions and subject to the sanction / confirmation by the concerned High Courts and / or

any other appropriate authority as may be necessary

Kindly take the above information on your records,

Yours faithfully,
For Siemens Ltd.

A*JAih 1/\
Vice Pr We t (Legal) &

Compaily S *etary

Cc : National Securities Depository Ltd,
Central Depository Services (India) Ltd,

Encl: a. a.-
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S.R.  BATLIBOI  &  ASSOCIATES 14th Floor. The Ruby
29 Senapati Bapat Marg

Chart/r/d Accountants Dadar (West)
Mumbai-400028. India

Tel; +91 22 6192 0000
Fax: +91226192 1000

Limited Review Report

Review Report to
The Board of Directors
Siemens Limited

1. We have reviewed the accompanying statement of unaudited financial results of Siemens
Limited ('the Company') for the quarter ended June 30,2012 (the "Statement"), except for
the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group

Shareholding' which have been traced from disclosures made by the management and have
not been reviewed by us. This Statement 1$ the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility Is to issue a report on
the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review Is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interim Financial Reporting", notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognize<1 ac ounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 01
the Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

4. Without qualifying our review conclusion as stated in the paragraph above, we draw
attention to Note 3 of the Statement, As indicated therein, in view of the current business
scenario for the wind energy business, the Board of Directors has decided to review the plan
for the wind energy business, including evaluating various options for alternate use of the
assets of this business, pending which no provision for impairment, if any, that may arise has
been considered in these results

Ai. B.  6-taill,  85&.u.4,
For S.R. BATLIBOI & ASSOCIATES
Firm registration number: 101049W
Chartered Accountants AminA
i\Ji  -I

  MUMBAI .11,/ e >548 oni
/ rtner

6"  Membership No.. 41870 ci=/.
Place: Mumbai
Date: August 10, 2012

---.--
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1 The Board of Diregtors approved thm amalgamation of Winergy Drive Systema lndla Private Ltd (\Allnergy - a 100% wbsldlary of Winergy AG Which 18 who#y owned by Siemeno AG)

with the Company on 10 August 2012. In terma of the sCheme propied to De fled With the High Courta of Bombay and Madres, the appointed dali la 01  October 2012 and the

shal swap talle,111111 88 1 equky share a the face value of Rt. 2 each fully paid up 01 mia Company tor every 72 ogwity obares of the race value W Its.10 each fully pild up of

Winergy.

2  8      Tile Board 01 Olrectors approved the amalgali tion of Siemen, Power Engineering Pvt, Ltd.. Gurgion (SPEL -8 1 00% *ubaidiary al Slemenlm AG) with the Company on 31  January

2012, Theamalgamation scheme Almifiled with the Honourable High COUns or  Bomply lnd  Punlati & Har,ana on 20 February 2012 and 22 Allarih 2012 Wpoalvaly  trI tormm of

the scheme. the appointed date le 01  04*ber 2011  and the  share awap ratio will be 6 equity Ehares of the faGe Value of Rs. 2 each fully  paid-up of the Company for *Ve,y 13 Equity

shares of the facs val,Ae of Re.10 fully  paid-up d SPEL. The Shareholders of the Campany approved the amalgamation in their meeting held on  11  April 2012.

b      The Bonrd of Dirvctor* applo\ted the amalgamation of Siemen* VAI Metals Technologiea Pvt.  Ltd., ($vAl - a sub*idiary of Siemens AG) Ind Morgmn Constructien Comgany  India

Pvt. Ltd.. (Morg*n · 8 100% subsidiary of SVAI) with the Company on 29  October 2011. Theamalgamation  icheme has been filed with 11,8 Honour*ble High Court of Bombay on 20

December 2011.1,1 terma of the scheme, the appointed date i$ 01  October 2011  *nathe ahare iwap ratio will De  1, 16 equity *hares of the facs valve of Rs  2 each Ally paid-41* 01

the Company for every 100 quity shares 01 the lace valle of Rs.100 fully paid·wi, at SVAI.   The SMMholders of the Company iapproved the amalgam tion in their meeting held on

13 Febmaly 2012.

Pending approval of the aforolaid High Couds, no eAct of the above mentioned proposed amalgamatione has  been recognised  in theae results.

3          The COml>any had acquired  land tor tile purpose of setting up of manufwcturing faollity fortho vpind energy #prineaB. The company has spent R$, 3163 lakhs on land :*Ad  Ra. 9060

lakh* on the conatruction of builing, as at 30 June 2012, In view of the cuetent bualness scen*00 for thi wind energy bu,iness. the Board of Diritora at their meeting held on  10

Augw*1 2012 dedded to review the plan for the wind energy buainess. including evalualing various optierts Mr alternate use op the assete of thi$ Quainess. pending which no provision

for implirment. If any. that mly *Ase has been wri,idered in these re,ult,

4        Pumuant ta signmcant development, In certain projed , the Company revi,es estimated revenue. costs and project related provision5. Accordingly, the profit for the quartef ended

31  March 2012 Indudes a mI me<111 of Re. 21087 liklis pursuant to this reviton (aner adjwtmen: of Rs 5511 lakha relating to the previoua year) and the prom for the *wa,ter ended

30 June 2012 and for the nine months ended 30 June 2012 Includes net debit* for the previous ye4r of RE, 2400 lakhii and Ri. 7911  1*Whs respegtively·

5          Figureofor the previous period   have been regrouped wherevot necessary tomake themcomparable.

0          The financial reiults for the quarter ended JQ June 2012 have been subjected to limited review by the statutory auditor* of the Company.

7        The atove firtendal results were reviewad and approved by the Audit Commiltea and the Board of Directon* app,oved the $01,18 81 thar me,ling *Id on 10 Augu t 2012.

For Siemens Limited

P13% : Mumbal
Clate    :  10 Aquat, 2012 i '63%$61#1'FYI

     //    Man ging Dir904

qi•mens 614,· Roglatered emi  ; 130, Pandumne Budhkar Marg, WAMI. Mumbal - 400 018

V   (v,
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Stamment of $Undaiong tinaudited resuits for the third quarter ind nine Months *Aded 30 June 2012
(R*. In Lakhs)

unaudited Nina Months Audited Year
Unaudited Quaiter Ended Ended Ended

Sr. no Particula,8 30 June 31 MTch 30 June 30 June 30 Sqptomb,r

2012 2J12 2011 2012 2011 2011

1 Ingem, from operations
8)  Net aales/inwma from operations (N*t or excisedlity) 279349.59 376014.32 274809.64 888514.48 834576.47 1181534.39

D)  Omer Qpereting income
4983,51 3714.16 34*.25 12104.38 14355.59 21054.28

Tat81 Income from operations (net) 284333.10 379728.50 278245.89 900618.86 848932.06 1202808.85

2 2*Denses
4  Cost d mialials consumed (Indwding dimd pmject cost) 160878.38 207448.56 153392.20 526494.38 502746.00 666556.55

b)  Purchpses of atock-in-trade 65623,37 54672.18 71135.62 181801.57 149192,99 236124,83

c)   Changs  in inventories ef litnlahed gxds, work-in·progress and  stock-in·t,ade (6325.70)
17224.82 (16177 18)      (266#6.79)      (25032.39) (8237,18)

dj  Empley*$ benefits expenee
27846.04 25266.34 23214.16 78430,68 W578.61 91741.88

0) Deproddion and arnortl*don expense
5061,15 4693.95 4008.68 14067.72 1112422 16220.78

1)  Othe  81(penses, net
26648.80 25674.52 21004.92 69241.91 50476.33 82998.75

Total .Aponses
279732.04 334978.37 267178.40 843239.48 744186.76 1084405.71

3         Profi: from operations bifore other income and  finance go,t, (1-2) 4601.06 44760.13 21067.49 67679,38 93746-30 118492.94

4 Other income 1288,74 1200.77 2034,15 5210,29 7489.58 10468.32

5        Prof# beforl Illance colts (3 * 4) 5889.80 48960.90 23101.64 82789.67 101235.88 128981.26

6 Finance costs
526.58 791.24 217,54 1772.26 822.38 1465.91

7         Profit before tax (5-61
6. 63.22 45159.66 22884.10 81017.41 101)413.30 127495.36

8         Tax expens0
8) Curront *Ix

2191.60 15838.23 8531.75 21341,24 355@0.64 46188.60

b) Deforred tax charge /(cred#) (470.74) (878.92) (1125.38) (1438.14) (1884.43) (3415.84)

9       Net Profit after tax fgr tile period (7·8} 3642.36 30400.36 16477.73 41114.11 88734.29 8442.59

10 Paid·up equity Bhare capilal 6805.90 5805.90 6805.go 6805,90 6805.go 680590

(Peoe  Value of equity *hares  : Rs  2 each Ailly poid  uP)

11      Re$*rvemexcluding Rovaluation Reserves NA NA NA NA NA 374697.83

12       aarrings Per Share & Ra. 2 eash (RPS) (in Rupl,11$)
- Baale:ind d luted (Mdannualised)

1.07 8.93 4.56 12.08 19,73 24,95

Uneurlited NIne Monthi Audited Year
Unaudited Quarter Bnded Ended Ended

Sr. no Parti¢Ulars 30 June 31 Margb JO June 30 June 30 September

2012 2012 2011 2012 2011 2011

A PARTICULARS OF SHAREHOLDING
1 Pllblla ahareholding

. Number d mhares 85073850 85073725 85073726 85073850 85073725 85073725

- Percentage d ahareholding 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%

2         Promotera and Promoter Group Shamholdlng
a)  PledMed i Encumbered

. Number of aharea
- P*ManMge d share#  <4* a % of the  total mhamholding of promoter  anct
promoter group)
- Pementage of shares (18 8 % d the total Yhare capital of the company)

b)  Ngn - encumbelled
- Number of shar*s 255221175 255221175 256221175 255221175 255221175 255221175

- Pementage of *hires <88 a % of the tdal allareholding of the promoter and

promoter gro ip> 100% 100% 100% 100% 1%% 100%

· Percentage of aharea Ca* a % or the total Gh,Te capital of the epmpany> 75.00% 75.00% 75.00% 75,00% 75.00% 76.00%

PA,tjaulars Unaudlted Quarter Ended
30 Juna 2012

B INVESTOR COMPLAINTS

Pending at the beginnirt  of the quarter 1

Receive  dwrine the quarter 2

Disposed off during me quarter 2

Remaining unresolved al the end of the querter 1

4 40e
--·
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SIEMENS
Press Release
Mumbai
August 10, 2012

Siemens Ltd. reports 18% rise in New Orders, marginal rise in

Sales and decline in PAT for Q3, FY 2012

For the third quarter ended June 30, 2012, Siemens Ltd. received New Orders worth

Rs 2,700 crores, up by 18% over the same period in FY 2011, while registering Sales

of Rs 2,793 crores, up by 2% over the same period last fiscal. PAT was Rs 36 crores,

down by 76% compared to Q3 FY 2011.

Commenting on the third quarter results, Dr. Armin Bruck, Managing Director, Siemens Ltd.,

said, "Due to the uncertain economic environment coupled with high interest rates, our

customers, across all our Businesses, are experiencing a drop in capital expenditures While

our short=cycle business has remained stable, the volumes in our long-cycle project

business have declined. Our profitability has also been impacted through increased project

costs and unbooked profit s due to customers delaying offtake,"

A comparison of the profilts for past periods is also vitiated by the fact that the profits in

those periods include adjustments arising out of revisions in revenues and costs related to

ongoing projects.

"However, we continue to concentrate on operat ional efficiencies to manage the challenges

of this uncertain business environment. As a part of this continuous exercise, during the

quarter, the Company reviewed its plans to set up a wind energy factory in Vadodara  "As a

consequence, we are putting our plans to open a local manufacturing facility for wind

solutions on  hold. Wind energ y solutions will be developed on a case-to-case basis for the

Indian market by leverag ing existing global  manufacturing capacities," added Dr Bruck

About Siemens Ltd.:

Siemens Ltd., in which Siemens AG holds 75% of the capital, is the flagship listed company of Siemens AG in

India, Siemens in India including Siemens Ltd. comprises 14 legal entities, is a leading powerhouse in

electronics and electrical engineering with a business volume aggregating about Rs. 12,000 crore. It operates In

the core busine$$ areas of Industry. Infrastruetute & Cities, Energy and Healthcare, It has a nation-wide sales

and service network, 21 manufacturing plants and employs about 18,000 people.

Forward-looking statem ents:

Siemenm Ltd. Reference No. CC/PR/28/FaA 08 2012

Dr. Armin Bruck corporate communication- preu omoe

Managing Director
Vigwakumar Menon

130, Pandurang Budhkar Marg, 130, Pandurang Budhkar Marg,

Worll, Mumbal - 400 018. Worli. Mumbai - 400 018.

Tel. : (022) 3967 7000 Tel. : (022) 3967 7537 / 3967 7026

tax : (022) 3967 7500 Fax : (022) 3967 7174
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SIEMENS
Segmentwise Revenue, Results ap.g_GapitalEmlo*ed  Il[ iiIird q,;7 Es-n ded Ju,« 12--1_  .i . ...._...  ..._ -__ __

---

iBR. ill Lakital
Liiiaual 7- e iOIonths      Audited-Y r

Unaudited Quarter ended ended ended

.,».3,9-June    T« _31 Ma-ra --------30-Jine   -    ----, _--3OJung,        -    -      3Q SeRtembe -

„ - -      2012--=,1 -  -2012- _ 2011 2012 -Egti____ 2011

1. Segment Revenue

al Infrastruvture and cities 87427.99 8894075 58614.75 219713,74 195588.87 283405.82

b) Energy 120567.80 183414.99 121937.13 398144.55 377641.26 528830,33

c) Industry 89294.10 9429195 86037.13 256958.09 256282.98 352908.97

dj Healthcare 27830.05 28160.80 25091.63 77189.18 69252.7g 104795.52

Total  si 93 -- - 5-8-08.49 291680.64 962005.56-s6876 0- 1269938.64

Less .Inter segment revenue 25770.35 19794.17 16871.00 63491.08 84189.43 88104.25

Net Sales / Income trom Operations 279349,59 376014.32 274809.64 888514.48 834676.47 1181834.39
-- --i-

2. Segment Results

a) Infrastmcture and Cities (2736.44) 7074.72 2946,08 8288.88 18022,40 22880 06

W Energy 2577.43 33174.58 11596.08 35750,16 5142737 64962.83

cl Industry 3439.59 5316.45 5491.79 10988,73 19549 91 22661.31

d) Healthcare 583.42 (1269,801 317.42 (1032.033 3235.48 5164.68

Total 3864.00 44295.95 20351.37  '--639 834   - 92235,16      315668.88

Add:

a) Interest Income net off expense 814.28 413,50 1592.92 3517.96 5211,01 7359.18

b) Other un·allocable income net off un-allocable expenditure 684,94 450.21 93981 3503.71 2967.33 4467.29
-

Total Profit Before Tax 6363,22 45159.66 22884.10 61017.41 100413.60 127495,35
--«t'-

-- »=.-»'

3. Capital employed

a) Infrastructure and Cities 75615.04 77215.09 57112.21 75615.04 57112.21 50002.13

bl Energy 165131.78 147270.56 1317/1,72 165·131,78 131771.72 93249.17

c) Industry 65505.38 66588.92 41741,95 65505.38 41741.95 40142.01

d) Healthtare 4522,94 9687.22 717.70 4522.94 717.70 (2024.03)

e) Unallocated 11175163 117993.94 155288.52 111751.63 155286.52 200249.51

Total Capital Employed 422526.77 418755.73 386630,10 1-22526.77 386630.10 381618,77
---

--

-- --- --- - -'
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'Thi, document contal,4s forward.looking statements based on beliefs of Slemeng' management. The words

'antioipste'. 'believe'. 'estimate', 'forecast', 'expect'. 'intend'. 'plan', 'should', and 'project are used to identify

forward-looking Itatements. Such statements reflect the company'$ current views with respect to the future

events and are subject to risks and uncertaintle$. Meny faotors could eause the actual result to te materially

difierent, including, amongst others, changes in the general economic and business conditions, changes in

currency exchange rates and interest rates. introcluction of Compeang Products, lack of acceptance of new

pr*lucts or services, and changes in business strategy. Actual regults may vary materially from thow projected

here. Siemens does not intend to assume any obligation to update these forward-looking statements."

Slomins Ltd. Ref,Ince No. CC/PR/28 FaAOR 2012

Dr. Annin Bruck Corporate Communication - Press Omci

Mlnaging Director Viswakumar Menon

1810. Pandliling Budhkar Marg, 130. Pandurang Budhkar MS,g.

Woril, Mumbal - 400018. Worli, Mumbai - 400 018.

Tel. : (022) 3967 7000 Tel. : (022) 3967 7537 / 3967 7026

F*: (022) 3987 7500 Fax: (022) 3967 7174
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