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Your letter af
Our refarance CE/BM -10.08.12
Date 10" August, 2012

INFORMATION UNDER THE LISTING AGREEMENT -
— BOARD MEETING HELD ON 10" AUGUST, 2012

Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we are submitting herawith, in the prescribed format,
the Unaudited Financial Results (with limited review) along with the Segment wise Revenue, Results
and Capital Employed for the 3™ Quarter ended on 30" June, 2012, which were approved by the
Board of Directors (BoD) of the Company at its meeting held taday.

Please also find enclosed the Press Releass issued by the Company in this regard.

Further, pursuant to the provisions of the Listing Agreement, we inform you that the BoD at its meeting
held today, has considered and approved the Scheme of Amalgamation (‘Scheme”) under Sections 391
to 394 of the Companies Act, 1956, envisaging, inter alia, amalgamation of Winergy Drive Systems India
Pvi. Ltd. (WINERGY) (a 100% subsidiary of Winergy AG, Germany which is Wholly owned by Siemens
AG) (Transferor Company} with the Company with the appointed date being 1% Qctober, 2012.

The BoD, after due consideration, approved the share exchange ratio as determined by independent
valuer viz. KPMG India Pvt. Ltd. The fairness opinion on the valuation is pravided by ICIC Securities
Ltd., a category — | merchant banker.

The share swap ratio for the proposed scheme has been determined as under.

1 (One) Equity Shares of the face value of Rs. 2/- ( Rs, Two) sach fully paid - up of the Company for

every 72 (Seventy two) Equity Shares of the face valus of Rs. 10 (Rs. Ten), fully paid - up of the
Transferor Company.

Siemens AG (promoter) currently holds 75% of the equity share capital of the Company and the Scheme
has a mechanism to ensure that the public shargholding i.e. 25% will be maintained at all times pursuant
to the requirement of tha listing agreement.

Slemens Lid. 130, Pandurang Budnkar Marg,  Tal: +@1 22 24987000 /06
Managemant ; Dr. Amin Bruck Worli Fa; +81 22 24987500
Mumbai - 400018 WIWW SIEITIENS.C0.IN

Registered Office: 130, Pandurang Budhkar Marg, Worli, Mumbai 400 018. Telephone +81 22 24567000, Fax +91 42 24887500,
sales Cfice: Ahmedabed, Bangalare, Chandigarh, Chennal, Coimbatore, Hyderabad, Kharghar, Kolkata. Lucknow, Mumbai, Nagpur, New Delhl, Pune, Vadodara.
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Letter of 10th August, 2012

Stock Exchange Lid.
S‘EM ENS to Bombay

The proposed Scheme is however, subject to the requisite approvals of the respective shareholders /
creditors of the Company and the Transferor Company, other statutory / regulatory authorities in the
respective jurisdictions and subject to the sanction / confirmation by the concerned High Courts and / or
any other appropriate authority as may be necessary

Kindly take the above information on your records.

Yours faithfully,
For Siemens Ltd.

Cc ; National Securities Depository Ltd.
Cantral Depository Services {India) Ltd.

Encl: a. a..
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S.R. BATLIBOI & ASSOCIATES B Y g

Chartsrsg Accountants ﬂiﬁﬁaﬁﬁgﬁ )oza India

Tal: +91 22 6182 GDOO
Fax: +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors

Siemens Limited

1. We have reviewed the accompanying statement of unaudited financial results of Siemens
Limited ¢‘the Company") for the guarter ended June 30, 2012 (the “Statement”), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Sharehoiding” which have been traced from disclosures made by the management and have
not been reviewed by us. This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a repart on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Enqaqemgnts (5RE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the institute of Charterad Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not expréss an audit

opinion.

3. Based on our review conducted as abave, nothing has come to our attention that causes us
to belleve that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, notified pursuant to the Companies {Accounting
Standards) Rules, 2006, (as amended) and other recognized agcounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41‘ of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4. Without qualifying our review conclusion as stated in the paragraph above, we draw
attention to Note 3 of the Statement, As indicated therein, in view of the current business
scenario for the wind energy business, the Board of Directors has decided to review the plan
for the wind energy business, including evaluating various options for alternate use of the
assets of this business, pending which ne provision for impairment, if any, that may arise has
been considered in these results

L LSttt Arirr_--lc-
For S.R. BATLIBOI & ASS0OCIATES
Firm registration number: 101049W

Chartered Accountants

Membership No.: 41870

Place: Mumbai
Date: August 10, 2012
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Néhs :

Winergy.

2 & The Baard of Directors approvad the amalgamation of Siamens Power Engineering Pvt, Ltd., Gurguon (SBEL - & 100% subsaldiary &f Siemens AG) with the

13 February 2012.
Pending approval of the #faressid High Gours, no effect of the above mentioned propesed amalgamatiane has boon recagnised in theas rexults.

for impaitrnent, if any, thal may Arige has been cansidered in thase results.

30 June 2012 and for the nine moenths ended 30 June 2012 includes nel dabits far the pravious year of Rx. 2400 lakhs and R, 7911 lakne respectively.

[ Figuras for the previous period have beer regroupad whereviy iitassary o make tham comparatle.

8  Thefinsncial results for the quarler anded 30 June 2012 have been subjected to imited review by the statutory auditors of the Gompany.

Flace : Mumbm
Oate - 10 August, 2012

Siemens Lid- Reglsiared offise ; 130, Pandurang Budhkar Marg, Warli, Mumbai - 400 013

1 The ticard of Directors apgpreved the amalgamation of Winergy Drive Systams India Brivate Ltd (Wnatgy - a 100% subsldiary of Winergy AG which is wholly owned by Siemsns AG)
with the. Company an 10 August 2012. In terma of the scheme proposed (o ke filed with the High Courta of Bombay and Madras , the appointed data 18 01 Octobar 2012 and the
share swap ctia will ba 1 equity share of the faca value of Ry, 2 each fully paid up of the Campany for evry 72 equity shares of the face value of Re.10 each fully paid up of

Company on 31 January
2012, Tha amalgamation schéime was filed with the Honcurable High Couns of Bombry and Funjab & Haryana on 20 February 2012 and 22 March 2012 fékgp
the acheme, the appeinted date s 01 Octokar 2011 and ths share ewap ratio will be 6 equity sharta of the face value of Re, 2 each fully peid-up of the Company for every 13 aquity
shares of the face value of Re.10 fully paid-up of SPEL. The Sharsholders of thi Campany appraved the amalgamation in thelr maeoting held on 11 April Z012.

sctjvaly . In terms of

b The Board of Dirosters approved the amalgamation of Siemens VAI Melals Technologles Bt Lid,, (SVAI - a subsidiary of Siemene AG) and Morgan Gonstrugtion Gompany India
Pt Ltd., (Morgan - a 100% subsidiary of SVAL) with tha Gormpany en 28 Oclober 2011. The amslgamation scheme has been flad with the Honourabla High Court of Bombay on 20
Drecambzor 2011, In batms of the scheme, the appointad date i4 01 October 2011 wnd the ahare swap ratio will be 1,318 aquity shares of the face valug of Re. 2 each fully paid-
the Cornpany for every 100 aquity shares of tha 1aca value of Ra.100 fully paid-upr of SVAL Tho Shatenalders of the Campany approved the amalgamation in their meeting hakl on

up of

9 The campaty had acquirsd land Tor the purpose of setting wp of manwfacturing Taciity for the wind energy businese. The cempany has apent Rs. 3183 lakhs on land and Ra. 9080
jakhs oh the conatruction of buildings a8 at 36 June 2012. In view of the currert bualnass scenare 107 the wind anargy business, the Board of Direstora at their mesting held on 10
Auguit 2012 deciied to review the plan for the wind energy buainess, inciuaing evaluating various optior for aftarnats ugs of the asseta of this businass, pending which no provision

4 Putsuarit 1o significant developments in certain projects, the Company revises eatimated revonue, costs and project ralated provisions, Accordingly, the profit for the quarter andad
31 Marsh 2042 includes @ rot ¢redit of Fa. 21087 Fakhs pureuant 1o this revision (afier adjustment of Re.5511 taknha relating t the previgus year) and the profit for the guanter ended

ki The above financial rasults were reviewed and approved by the Audit Gomitiittes and the Board of Directors approved the same at fieir meating held on 10 August 2012

For Slemans Limbiad

Uosk
SIEMENS
' Statement of standaione uradited results for the third quarter and nine Monihs snded 30 Juse 2012 ]
{R3. In Lakhsj
. Unaudited Nina Months Audited Yaar
Unaudited Quarter Endad Ended #nded
Br.no Farticulars 30 Jung 11 March 36 Jung 3ft Juna 3% September
2072 22 2011 2012 2011 211
Py Incorme from opuratiana
a) {Het adﬁﬁlinwrﬂ?ﬁum operations (Met of axcises duty) 279349 54 376014,32 2T4E09.84 8a8514.48 HI4E76.47 1181854.39
5y |Otner eparaing ncoma 488251 3714.18 346,25 1230438 14355.58 21084, 26
Total jncomae from oparaticms (net) 2843233.1% 3797%8.60 ITRZ45.89 400818.68 B48932.08 1202888.65
2 EXpanges
m) |Cost af materials consumead (ncluding diract project cost ) 1B(878.23 207448.58 153382.20 H2Bd .38 502746.00 68686555.55
b} {Purchpses of stock-in-trade - 65623,37 E4572.18 71135.62 181681.57 14419299 2384924,83
¢) |Ghanges i inventories of finishad goods, work-in-progress and stock-in-rade {5325.70) 1722492 {(16177.18) (26656.79) (25032.39) (823718}
d) |Employhs Benafits sxpense 2784604 25268.34 2301418 78430,68 GeETE.61 91741.88
«) |Dopraciation and amariisation expense ‘ 061,15 AG03.85 AGOB.EY- 14087.72 11124.22 18220,78
fy {Other expansas, net 26848.80 2567452 21604.92 B9241.91 50475.33 8259075
Total expanaes 1T304 33407837 2E7178.40 24323945 76518578 10844045.71
3 Brofit from aparations befors other incama and finance costs {1-2) 46501.08 44750.12 2057 .49 BTET9.38 23744.30 118492.94
4 Ciher incpme . 1268874 1200.77 2034,15 520,28 7480.58 10468.32
g Froftt baforg inance costs (3 « 4} F339.50 ABRG0.90 23101.84 62789.87 101235.58 128951.26
. 6  [Finance coata 526,58 731.24 217,54 1772.38 822.38 1465.91
7 Profit before tax, (5-5) B3E3.22 45159.688 228B4.10 51017.41 100413.5¢ 12749526
i Tax axpansa
1 a){Currant fax 2181.60 15838.23 a531.75 21341.24 34560.04 483£8.60
{ b}{ Dafatres tax charge Hcredit) (#10.74) (878.92) {1425.38) (1438.14) (188442} (3415 84)
-] Net Profit aftar tax for the period (7-5} H42.36 30400.35 18477.73 44114.31 68734.28 Bab42.59
10 |Paid-up squity share capitsl B805.90 5805.90 5405.90 6405.80 §£05.90 8805.90
(Facn Valua of equily sharaa : R, 2 each fuly paif up)
11 Rexarves excluding Revaluation Reserves MA MA, NA NA NA 374697 83
12 (Eamings Per Share of Ra. 2 each (EPS) (in Rupeses)
- Baale and diuted (net annualised) 1.07 9.93 4.55 12.08 18,70 24,95
Unaudited Nina Mantha Audited Year
Unaydited Quarter Ended Ended Ended
%r. na Parliculara a0 June 31 Mareh 30 June 30 June 30 September
‘ 2012 il 2011 2012 2011 2011
A PARTICULARS OF SHAREHOLDING
1 Publle sharehclding
- Muiwhear of sharas 85073850 BEQT7ITRE BEO73725 ge073B60 85073745 B5073728
- Percentage of sherehokding 25.60% 25 00% 25,00% 25.00% 25.00% 25.00%
2 Fromotera and Pmameter Group Sharshalding
g} |Pledged / Encumbered
« Numnber of aharea
- Pefcantage of shares (ag a % of the total shaehelding of promoter and
promotar group}
- Parcantage of shares (4% 2 % of tha iotal share caphal of the eormpany)
b) [Non - encumbered
- Numbar of shams 255221178 255221175 258221475 266221175 255221175 268221175
- Parcentage of shares (88 a % of the tatal sharaholding of the prometer and
promater group) 100% 100% 100% 100% 100% 1G0%
« Parsentage of shares (#s a % of tha tatal share capital of the company) 75.00% 75.00% 75.00% 75.00% 75.00% 75.00%
Particulara Unsudited Quartar Ended
30 Juna 2012
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 1
Received during the quarter 2
Disposed off durityg the quarier 2
Remwaining unresclved 4t the and of the quarter 1
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SIEMENS

Press Release

Mumbai

August 10, 2012

T ovk

Siemens Ltd. reports 18% rise in New Orders, marginal rise in

Sales and decline in PAT for Q3, FY 2012

For the third quarter ended June 30, 2012, Siemens Ltd. received New Orders worth
Rs 2,700 crores, up by 18% over the same petiod in FY 2011, while registering Sales
of Rs 2,793 crores, up by 2% over the same period last fiscal. PAT was Rs 36 crores,

" down by 76% compared to Q3 FY 2011,

Commenting on the third quarter results, Dr. Armin Bruek, Managing Director, Siemens Ltd.,

said, "Due to the uncertain economic environment coupled with high interest rates,
customers, across all our Businesses, are experiencing a drop in capital expenditure

our

our short-cycle business has remained stable, the volumes in our long-cycle project

business have declined. Qur profitability has also been impacted through increased project

costs and unbooked profits due to customers delaying offtake.”

A comparison of the profiits for past periods is also vitiated by the fact that the profits in

those periods include adjust ments arising out of revisions in revenues and ¢osts related to

angoing projects.

s. While

“However, we continue to concentrate on operat ional efficiencies to manage the challenges
of this uncertain business enviranment. As a part of this continuous exercise, during the

guarter, the Company reviewed its plans to set up a wind energy factory in Vadodara.
putting our plans to open a local manufacturing facility for wind
solutions on hold. Wind energy selutions will be developed on a case-to-case basis for the

conseguence, we are

indian market by leveraging existing global manufacturing capacities,” added Dr Bruck,

About Siemens Ltd.:

“As a

Sismens Ltd., in which Siemens AG holds 75% of the capital, is the fiagehip listed company of Siernens A in
india. Siemens in India including Siemeng Ltd. comprises 14 lagal antities, is a leading powerhouse in
electranics and electrical engineering with a business volume aggregating about Rs. 12,000 crore. It operates in

the core business areas of Industry,
and sarvice network, 21 manufacturing plants and employs about 18,000 people.

Forward-looking statem ents:

Siemens Lid.

Dr. Armin Bruck

Managing Diractor

130, Pandurang Budhkar Marg,
Worll, Mumbai - 400 018.

Tel. : {022) 3867 7000

Fax : (022) 3867 7500

Viswakumar Menen
Waorli, Mumbai - 400 018.

Fax : (0232) 3867 7174

Refarance No. GC/PRIZBIFEA 08 2012
Corporate Communication - Prass Office

130, Pandurany Budhkar Marg,

Tal. : (022) 3967 7537 / 3067 7026

Infrastructure & Citias, Energy and Healthcare. It has a nation-wide sales
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Segmentwise Revenue, Results and Capital Employed for the third guarter ended 30 June, 2012
e i {R= In Lakhs)|
Unaudited Quartar ended Unaudlte;jnl\;;nde antns Aud;;adti:ear
a0 June 34 March 30 June 30 June 30 Soptember
012 2012 2011 2012 ! 2011 2011
1. SBegment Revanue
#) Infrastructure and Gities a7427.89 8804075 ROG14.78 | 21871374 19558887 283405.82
b} Eriargy 120567.80 183414.99 12193713 398144 55 377641.28 H28830,33
c} Industry £9294.10 9420195 BG04T13 ) 25606808 | D256232.68 363906.97
d) Healthcare 27830.05 28160.80 25091.63 77189.18 59252.79 104795.62
Total 305119.94 9580849 | 231000.64 | 052005.56 | 0878690 |  1269020.64
Less : Inter sagment revenug 25770.35 1979417 16871.00 £3491.08 G4159.43 83104.25
Met Sales / Incorme From Operatlons 279349.59 ‘-;;6014.32 274809.64 | 888514.48 834576.;; 1181834.39
1, Sagment Results
a) Infrastructure and Cltles (2726.44) T074.72 2845,08 3208.88 18022.40 22880.08
b} Enargy 257743 33174.58 11596.08 35750.16 51427.37 £4662.83
¢} Industry 3438.59 5316.45 548179 10988.73 19548.91 22661.31
d) Healthcare 5B83.42 {1269.20) 317.42 (1032.03) 3235.48 6164.68
Tatal 3B64.00 44285.95 20361.37 534996.74 2223516 115668.88
Add :
a} Interest Income net off expense 814.28 413,50 1582.82 3517.96 52111 7359.18
h) Other un-allocable income net off un-allocable expendlture 684,04 450 21 939 .81 503,74 296733 467 29
Total Profit Before Tax 5363.22 45159.66 2268410 61017.41 10041350 127496.34
3. Gapital employed
a) Infrastructurs and Gitias 75615.04 77215.09 AT112.21 7E815.04 5711221 5000213
b) Energy 165131.78 14727056 | 134yr1,72 ] 16513178 | 131771.72 5324917
c} Industry £5505.38 46588.52 4174195 6550558 41741.55 4201
d) Heaithcars 4522.94 9BR7.22 71770 4522 94 7.0 {2024.05)
) Unallocated 11175163 117503.04 | 15528662 | 11175163 [ 155286.62 200249 .51
Total Capital Employed 422526.77 418755.73 38663010 42262677 386630.10 381618.77
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“This decument contains forward-looking statements based on baliefs of Siamens' management. The words
‘antiipate’, ‘believe’, ‘sstimate’, 'forecast’, ‘expect, ‘intand’, ‘plan’, ‘should’, and ‘project’ are used fo identify
forward-looking statements. Such statements reflect tha company's current views with respect 10 the fulure
evenis and are subject to risks and uncertainties. Many factors could cause the actual result to ba materiaily
difimrant, including, amongst others, changes in the general economic and business conditions, changes in
currency exchanga rates and interest rates, introduction of competing products, lack of acceptance of naw
products or services, and changas in busineas strategy. Actual rasuits may vary materially from these projested
hers. Siemens do@s not intend to assume any obligation to update these forward-looking statements.”

i Slpmens Lid.

Er. Amin Bruck

Mpnaging Director

130, Pandurang Budhkar Marg,
W, Mumbai - 400 018.

Tal. : (022) 3067 7000

Fax : {022) 3867 7500

Referenco No. COIPR/ZBIFEA OB 1013

Gorporate Communication — Press Office
Vigwakumar Menon

130, Pandurang Bughkar Mang,

Waorll, Mumbai - 400 018.

Tel, ; (022) 3967 7537 / 3967 7028

Fax : (022) 3067 7174
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