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APPLE'S MCAP IS NEARING $2.8 TRN

Microsoft may soon
surpass Apple as the
world's largest stock

Cloud and AI fuel
investors’ faith in
the software giant

RYAN VLASTELICA
September 19

MICROSOFT CORP. IS narrow-
ingthegapwithAppleInc.inthe
stock market as investors see
better growth and farless China
riskin the software giant.

The Redmond,Washington-
based company’s shares have
outperformed the iPhone
maker’s thismonth,bringingits
market value closer to Apple,
whichisatthe centerofaflareup
in tensions with China. While
hundreds of billions of dollars
still separate the two compa-
nies, Microsoft’s positions in
markets including cloud com-
putingand artificialintelligence
make it more attractive to some
investors. “Microsoft has more
of what the market wants right
now, and given where we stand
on the pair’s growth prospects,
we wouldn’t be surprised to see
it overtake Apple,” said David
Klink, senior equity analyst at
Huntington Private Bank.

“We have more faith in
Microsoft’s margins, while the
cloud and Al are growth areas
that can stand the test of time
over a decade.We don’t know if
the iPhone can do the same,” he
said. “It’s hard to make a bear
case for Apple, given its services
business, but the bull case
clearly favors Microsoft.”

The last time Microsoft was
largerthan Applewasin Novem-
ber 2021.Apple’s market cap is
nearing $2.8 trillion,down from
apeakofnearly $3.1 trillion but
still above Microsoft’s roughly
$2.4 trillion.While Apple shares
have dropped this month,
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Microsoft's growth could help it overtake Apple in size
Spread between Apple and Microsoft's market cap ($)
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Microsoft has held steady, nar-
rowing the gap between the two
to roughly $200 billion at one
point lastweek.A preference for
Microsoft over Apple is fairly
common on Wall Street. The
company’s recommendation
consensus —aproxyforitsratio
of buy, hold, and sell ratings —
stands well above Apple. Nearly
90% of Microsoft analysts rec-
ommend buying the stock,
compared with under two-
thirds for Apple.

While neither stock scans as
particularly cheap, Microsoft’s
growth outlook may make its
valuation of 29 timesestimated
earnings easier to justify. The
softwaregiantisexpected tosee
double-digit growth in revenue
andnetearnings persharein fis-
cal 2024 and the subsequent
three years. That consensus
reflects the strength of the com-
pany’s cloud-computing busi-
ness,with investors also enthu-
siastic about its backing of
OpenAl, the fast-growing

startup behind ChatGPT.

Apple is coming off three
straight quarters with negative
revenue growth,and a fourth —
as analysts expect to see —
would represent its longest
streak in two decades. While
that’s expected to turn positive
in Apple’s 2024 fiscal year and
continue growing in the subse-
quent two years, the rate isn’t
expected to be nearly as robust
as that of Microsoft, according
todata compiled by Bloomberg.

The iPhone maker is “look-
inglike the old IBM,”wrote Toni
Sacconaghi,ananalystat Bern-
stein.“Consistency is worth a
lot when considering a com-
pany’s  valuation, and
Microsoft, because of its con-
sistency and projected growth
rate, has an advantage over
Apple right now,” said Tim
Ghriskey, senior portfolio
strategist at Ingalls & Snyder.

“I like both, but the risk is
higherwith Apple”

—BLOOMBERG

The IECC, built at a cost of 5,400 cr, was inaugurated by PM Modi on Sept 17. PTI

Yashobhoomi: 200 events
planned over two years

FE BUREAU
New Delhi, September 19

THE NEWLY-INAUGURATED
India International Conven-
tion and Expo Centre (IICC),
Yashobhoomi, will be handed
over to the operator on October
1, and over 200 events in the
next two years have already
been planned at the venue, a
senior official said Tuesday.
Kinexin Convention Man-
agement Pvt Ltd,a consortium
of Korea International Exhibi-
tion Centre (KINTEX) and
eSang Networks Company Ltd,
was selected as the operator of
the centre after a bidding
process. Itis one of the biggest
exhibition and convention

centre operators in the world,
and with its deep connection
intheindustry,itwould beable
to bring books for the centre,
secretary in the department
for promotion of industry and
internal trade Rajesh Kumar
Singh said.

The Korean company was
selected out of three bidders
and would share 33% of the
revenues earned from events
at the centre with the govern-
ment,he said. The period of the
concession is 20 years.

The IECC,built at the cost of
X5,400 crore,wasinaugurated
by Prime Minister Narendra
Modion September 17.

Special secretary and IICC
Dwarka managing director

and chief executive officer
Sumita Dawra said over 100
exhibitions and over 100 con-
ventions have already been
planned for the next two years
at Yashobhoomi.

Singh said along with
Bharat Mandapam, the IICC
would help garner a greater
share of the global meetings,
incentives, exhibitions and
conference (MICE) industry,
which isworth 45 trillion.

India's share of this indus-
tryis currently less than 1%.

Indiaranked 28thwith 158
meetingsinthe 2019 Interna-
tional Congress and Conven-
tion Association (ICCA) list.
Among the cities, Delhi was
ranked 75th out of 475.

Antim steps into Vinesh-sized boots

SHASHANK NAIR
September 19

EVERY TIME KRISHNA Kumari
has entered her sparse kitchen
in Gangwa, she’s met with one
request from her youngest
daughter Antim — dahi mixed
with red chilli powder and fried
onions,namkeen rice and kadhi.
This isn’t a request that’s out of
place for Kumari since every
time Panghal returns from a
wrestling tournament in a far-
away foreign land, her immedi-
atesolaceistoburyherselfinthe
comforts that only home can
provide.

Even in the midst of this
wrestling induced madness,
Antim’s near and dear manage
toprovide herwith the calmthat
comes before her storms. The
family lives on the outskirts of
Hisar.They moved there from
theirvillage of Bhaganabecause
she needed to be near the Baba
Lal Das Kushti akhada — where
sheis currently training.

Herfather Ram Niwas Pang-
hal had to sell off some of his
buffaloes, acres of his land and
his tractor as well to buy the
house they now live in. Three
roomsandasmallkitchen make
up for the inside of the house,
while the outside has a small
courtyard along with a shed
next toitwhere the family’sbuf-
falo and cow rest. Most of the
structure is covered in grey
cement with the insides of the
home exposed to brick. The
remainingbitoflandleftin their
village of Bhagana is taken care
of by Antim’s uncle and her
grandmother.

“Woh kam-se-kam 15 dan-
gal lad chuki hai. Dangal mein
ladaate they taaki ghar ka
kharch bhi nikal jaaye. Agar
jeetegi toh Rs 10-20000 haath
aa jaate they. Uss time pe koi
facilitynahi thi, koi competition
nahi they. Kahin se bhi paise
nahiaaraheythey, said Antim’s
father Ram Nivas Panghal tothe
Indian Express. She's fought at
least 15 dangals so house
expenses could bebornewith Rs
15,000-20000.There were no
facilities or competitions back
then, and no mone. The family
may not have wanted another
girl (thus the name Antim) but

Will use Al
to trim
consumer
court cases,
says govt

PRESS TRUST OF INDIA
New Delhi, September 19

THE CONSUMER AFFAIRS
Ministry on Tuesday said it is
working on usingartificial intel-
ligence (AI) to reduce the pen-
dency of cases in various con-
sumer courts in the country.

The ministry also said the
National Consumer Dispute
Redressal Commission
(NCDRC) has successfully
resolved 854 cases in August,
the highest disposal rate in the
currentyear.

This was possible due to
steps taken by the NCDRC and
advanced technology like E-
daakhil, which helped resolve
cases faster than ever before, it
added.“In furtherance of keep-
ing the same momentum of dis-
posal of cases, the Department
has madefiling of cases through
E-daakhil in consumer commis-
sions compulsory and soon
going to launch the feature of
video conference on E-daakhil,”
the ministrysaid.As thescope of
Alisincreasingrapidly,the min-
istry is “also working on using
the Al facilities in reducing the
pendency of cases in the
national, state and district con-
sumer commissions, itadded.

Aditya L1 begins journey to L1 point

ANONNA DUTT
New Delhi, September 19

"OFFTO SUN-Earth L1 point!”
said the Indian Space Research
Organisation (ISRO) on Tuesday
asanearlymorning manoeuvre
put the Aditya L1 spacecraft in
a trajectory towards the point
1.5 million kilometres away
fromwhere itwill continuously
study the Sun.

The spacecraftwillremainin
the Trans-Lagrangian Point 1
trajectory for 110 days before
being inserted into an orbit
around the point where the
gravitational pull of the Sunand
the Earth on the spacecraft will
be completelybalanced.“This is
the fifth consecutive time ISRO

financialexp.epapr.in

has successfully transferred an
object on a trajectory toward
another celestial body or loca-
tion in space,” the space agency
said. This is the first mission by
India where the spacecraft will
get into an orbit around a point
and not a celestial body like
Earth, Moon, or Mars. Mission

director Nigar Shaji said: “This
halo orbit insertion at L1 is
something that ISRO has not
donesofar”

The L1 point thatliesat only
1% of the distance between the
Earth and the Sun has been
selected asitallows foran unob-
structed view of the Sun. No

celestial body can come in
betweentocauseaneclipse.The
point also allows one to study
the Sun without any interfer-
enceof dustfoundintheEarth’s
atmosphere or the atmosphere
and magnetic fields that do not
allow some of the harmful radi-
ationslike UVradiation from the
Suntoenterthe Earth.Thereare
seven scientific on-board the
observatory class spacecraft.The
observations started after the
necessary instrument health
checks were completed. “The
data collected during Earth’s
orbitshelpsscientiststoanalyse
the behaviour of particles sur-
rounding the Earth,especiallyin
the presence of the magnetic
field of Earth,”ISRO said.

MEET THE ASIAD-BOUND WRESTLER
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Aplayful teenager off the
mat, Antim Panghal can
fiercely leap out of the
gates, grab atight hold on
her opponent's foot and be
midway through a
determined takedown
before the eye blinks, when
in mood for an attack

can leap out of the gates, graba
tight hold on her opponent’s
foot and be midway through a
takedownbeforetheeyehashad
a chance to blink. She then fol-
lows the momentum of that
speed with the ability to change
herlevel quicklyand slide to the
back of her opponent. Going for
atakedownand then converting
that to a two-point play may be
the bread and butter of a
freestyle wrestler,but the accel-
eration that takes her from
prowling to prancingto pinning
is exhilarating towitness.
“Herwrestlinghasimproved
alotinthelastyear,’says Bhagat
Singh, one of the coaches of the
akhada.“The first U20win gave
heralot of confidence but then
theboutagainstVinesh showed
her what level she needs to get
to. She started working on cer-
tain areas where she felt she
could defend better and not let
her opponent get points. She
would look at a position and
then say,‘Main yahaan se num-
ber nahi dungi’” And these are
what the coaches describe as
‘light’training sessions.They’ve
had to do so because of the tor-
rents her body has taken over
the pastfewmonths.And in par-
ticular it’s the weight cuts that
kill. Between trials and compe-

tition, Antim will go through 5
weight cuts in all in a frenzied

has given up more than most
would toseeherreach thisstage.

With less than ten days
before her first senior World
Championshipsbegan, training
had been going full steam, but
there were the occasional
breaks. On August 31st,Antim
celebrated her 19th birthday.
Her request — a birthday party.
The remnants of the day still
remain in her room — there are
streamers, there is a ‘Happy
birthday’ sign hung and then
there are three huge shockingly
pinkteddybears — each a differ-
entkind and size.

Playfighting with her
brother,bullyingherelder sister
and occasionallywatching reels
on her phone, Antim comes
across as every other teenager.
And yet it’s been seven years
since she first started wrestling
and fouryearsssince shewent for
her first tournament outside

India—the U-15 Asian Champi-
onship in Japan,where she won
thesilvermedal.Since that time,
Antim’swrestling pedigree con-
tinues to ask questions of the
world as she now looks over
ominouslytowards the podium.

It’s Sunday morning so
Antim Panghal’s coach has
given her some leeway. Instead
of wakingupfortrainingat four
in the morning as is her usual
schedule, she’s allowed another
hour of rest.The short ride away
from her home to herakhada is
made on her bright red scooter
— one she won after winning a
dangal in Jhajjar along with Rs
21,000.As she enters the Baba
Lal Das Kushti Akhada in
Gangwa, the playfulness of the
Antim demeanour disappears.
In the presence of her coach,
who demands absolute disci-
pline, the 19-year-old’s face
turns determined. Alight train-

ing session follows where she
practicesherrollsand does mul-
tiple squats before pulling out
herbestimpression of Kurt Rus-
sellin Soldierand climbsaknot-
tedropetied tothe ceiling of the
hall. The intense part of the
training though comes when
Antimstandsatthe centreofthe
mat.One by one,a small stream
of otherwrestlers at the akhada
startwrestlingagainsther.Every
round her opponent changes,
and every round her coach asks
the wrestlers to target a certain
area.Each timeAntimavoids the
attack on her legs, springs
behind the backs of her team-
mates and once the whistle is
blown, leaps back into position
waiting for whoever chooses to
be next. Even when she’s taking
a session lightly, there is an
unmistakable air of technique
that follows her trail. When in
the mood for an attack, Antim

two months.

While there are two sepa-
rate teams for the Asiads and
the Worlds,Antim is goingtobe
the only Indian to be in both
teams. It’s strange when one
thinks about it but Antim’s
ascension to the senior level
was heralded on the back of
twolosses — one against Vinesh
Phogat at the 2022 Common-
wealth Games trials where
Phogat edged through on the
backofa 3-3result.The second
losswas morerecent —at Pang-
hal’s first-ever senior Asian
Championships where she
cruised to the final until she
met Japan’s Akari Fujinami - a
wrestling phenom that hasyet
tolose in a bout since 2017.1In
her bout against Phogat, the
speed with which Antim
caught her for a takedown was
indicative of just how good the
best version of her could be.
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SRRy ¥ a # e-Tender Notice

Tender No : 200/SE/PHC/ TSR/2023-24
State Plan- 2021-22- Rehabilitation/ Improvement Work of UWSS-WSS to Irinjalakuda
Municipality and Muriyad & Velookkara Pt in Thrissur- Construction of 22LL OHSR and
350mm DI K9 CWPM- Construction of 22 LL capacity OHSR and 350mm DI K9 CWPM,
EMD : Rs. 2,00,000/-, Tender fee : Rs. 11,800/, Last Date for submitting Tender :
01-10-2023 03:00:pm, Phone : 0487-2423230, Website : www.kwa.kerala.gov.in,
www.etenders.kerala.gov.in

Superintending Engineer
PH Circle

KWA-JB-GL-6-1233-2023-24 Thrissur

SIDDHIKA COATINGS LIMITED

CIN: LAS4000L2010PLG 206024
Ground Floor I, Mew Delhn = 1100149
v siddhika.com, Email; contactusisiddhika.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that the Pursuant to the Provisions of Section 108 and
110, and other applicable Provisions of the Companies Act, 2013, as amended (the
“fict™), read together with the Companies (Management and Administration) Rules,
2014, as amended the (the ‘Managerment Rules), General Circulars Nos 14720 dated
April 08, 2020, 17/20:20 dated 13 April 2020, 20,2020 dated May 05, 2020, 22,2020
dated June 15, 2020, 33/2020 dated Septernber 28, 2020, 392020 dated December
31,2020, 1072021 dated June 23, 2021, 2072021 dated Dacember 08, 2021, 03,2022
dated May 05, 2022, issuad by Ministry of Corporate Affairs, Government of India
{*MCA Circulars™), Secratarial Standard issued by the Institute of Company Secretanes
of India, Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("LODR Regulations™) and any other applicable law, rules and
requiations {including amy statutory modification(s) or re-enactment(s) tharaof, for the
time being in force), the approval of members of Siddhika Coafings Limited [the
“Company”) is sought for the following Ordinary resolution by way of remote e-vating
{“e-voting™) process:

egistered Office
Fh.: 011-41601442

Descriplion of Ordinary Resolufion
Appointment of Mr. Amitabh Agrawal (DIN - 00124966) as
Indepandent Director of the Company for a Period of
5 Years w.e.f 10 August 2023 to 9 August, 2028

Pursuant to MCA Girculars, The GCompany has sent the electronic copies of the Postal
Ballot Notice along with Explanatory Statement Tuesday, Septerber 19, 2023 through
glectronic mode to those members whosa email addressas are registered with the
Company/Depository parficipants as on Friday, September 15, 2023 (" Cut-off daie”).
The aloresaid documents are also available on the Company's Website
www siddhika.com and Website of the Stock Exchange i.e. National Stock Exchange of
India Lirnited.

In accordance with MCA Circulars, Membars can vote only through remaote e-voting
process. The woting rights of the members shall be reckoned on the basis of the aquity
shares of the Company held by them as on the Cut-off date. Any person who is not a
sharaholder of the Company as on the Cut-off date shall treat the Postal Ballot Notice for
Information Purpose Only.

The Company has engaged the sarvices of Central Depository Services (India)
Limited("CDSL") for the purpose of providing e-voting facility to all its members. The
remote e-voting shall commence from Thursday, September 21, 2023, 09:00 AM.
{I5T) to Friday, October 20, 2023, 05:00 BM. (I5T).

The e=voting facility will be disabled by COSL thereafter,

Members who have not updated their email address are requested 10 register the same
in respect to share held by them in electronic form with Depository through their
Depository Participant and in respect of shares held in physical form by wrifing to
Company's Registrar and share transfer agent, M/s Skyling Financial Services Private
Limited, Either by emailto infoskylingrta.com, adminskylingrta.com,

The Board has appointed Mr. Gaurav Gupta of G Gupta and Associates (Membership
Mo, 10940) as Scrutinizer for Conducting the e-voting process in fair and transparent
mannar.

In case of any gueries, the members may refer “Frequently Asked Questions” (FAQS)
and e-voting Manual for members available at the help section of
www. evotingindia.com or confact helpdesk.evotingi@cdslindia.com /GOS0 toll fres
no. 18002005533, In case of any grievances connected with the e-voling please
confact Mr, Ashish Kumar Sonwani, Company Secretary and Compliance Officer,
Siddhika Coatings Limited, L-9, Lower Ground Floor, Kalkaji, New Delhi = 110019,
Email ID- secretanializsiddhika.com and Telephona No, 011-41801442,

The Scrutinizer will submit his report to Chairman or any other person authonzed by the
Chairman after the completion of scruting of the e-voting, and the result will be
announced on or before October 21, 2023 and will be displayad on the Company
Website www.siddhika.com, website of CDSL htips:www evolingindia.com/and
Wabsite of the Stock Exchange i.e. National Stock Exchange of India Limited

By Order of the Board of Directors

For Siddhika Coatings Limited
Sd/-

i[!al:e : Septembear 20, 2023

ATAKE’

Enabling Business Efficiencies

TAKE SOLUTIONS LTD.

Regd. Office; Mo. 27, Tank Bund Road, Mungambakkam, Chennai - 00 034
Email: secratariali@takesclulions.com, Website: waw lakesolulions.com
Phone: 044-8611 0700, CIN: LE3090TN2000PLC046338

NOTICE

NOTICE is hereby given to the shareholders of the Company pursuant to Rule § of
the Investar Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 as undar:

As per the existing provisions of the Companies Act 2013, the unpaid/unclaimed
dividend(s] for the financial year 2016-17 (First Interim Dividend) has to ba
transferred to Investor Education and Protection Fund {(IEPF)} on December 10,
2023, in wiew of the reason that perod of seven years will elapse since the said
dividends were declared and paid and shll ramaining unclaimed.

In terms of tha Investor Education Protection Fund Rules, all shares in respect of
which dividends are nof claimed { remained wunpaid for the last sevan (T}
conseculve yaars inrespact of any sharehalder bave Lo be transfarmad to the damat
account of Investor Education Pralection Fund - Ministry of Corporate Alfairs
already cpened with any one of the Depository Participants (COSL/NSDL)

Hence, all underlying shares along with s dividends which  remained
unpaidiunclaimed for the last seven (7)) conseculive years from financial year
2016-17 have to be transferred to Investor Education and Protection Fund - Ministry
of Corporate Affairs and Shareholders who have not claimed thelr dividends and
sharaes can write to M's, Link Intime India Pyvt. Ltd., Share Transfer Agents, C 101,
247 Park, LBES Marg, Wikhroli West, Mumbai: 400083 on or before December 7,
2023 for making a valid claim.

The Company has sent individual notices to the latest available addresses of the
shareholders whose dividends are lying unclaimed for the last seven (7}
consecutive vears, advising them to claim the dividends expedifiously.

Further, in terms of Rule &(3) of the Investor Education and Protection Fund
Authonty (Accounting, Auwdit, Transfer and Refund) Rules, 2016, the statement
containing the details of name, folio numbser, demat account number and numbar of
sharas due for ransfer is made available in our website www. takesolutions.com
for information and necessary action by the sharaholders.

In casa the concarmed shareholdars wish to claim the shares after transfer to IEPF,
a saparale application has to ba made to tha |IEPF Autharity in the Speacified a-form
{availathe al wwhw.iepf.gowin) as prescribed by Minisiry of Corporate Alfairs.,

For Take Solutions Limited
Sdl-

Srinivasan. P
Company Secretary ‘

j:9:3® HBL POWER SYSTEMS LIMITED

CIMN:L40109TG1986PLCO0OGTAS
Regd. Off: 8-2-601, Road No.10, Banjara Hills, Hyderabad — 500 034

ATTENTION
Shareholders of the Company are hereby informed that pursuant to Circular
Mo.14/2020 dated Apnl 08, 2020, Circular Mo 1772020 dated April 13, 2020 and
Circular Mo 2002020 dated May 05, 2020 issued by Ministry of Corporate Affairs
(MCA), Government of India, read with Securities and Exchange Board of India
(SEBI} vide its Circular Mo. SEBI / HO / CFD / CMD1 / CIR / P/ 2020 / 79,
dated May 12, 2020, Companies are allowed to hold Annual General Meetings
through wvideo conferencing (VC) / other audio video means {OAVM), without
physical prasence of the members at a comman wenue,
Further, the above referred circulars issued by MCA and SEBI permit the
Companies to send the nofice of general meetings, financial statements and other
reports/documents only to the registered email of the members and dispensed with
the requirement of despatching physical copies of the annual reports for the
financial year ended March, 2023,
Therefore, fo receive dividend, if declared and a copy of annual report
electronically, members ara requested to take following action:

a. update/ link / map the bank account details with the your demat account in
case of electronic shareholding and in case of physical shareholding please
write fo RTA i.e. KFin Technologies Limited, (Unit: HBEL Power Systams
Limited) or send an email to einward.ris@kfintech.com, providing the
defails as per the format made available on Company's website
https://hbl.in/forms/bankdetailsupdationform. pdf.

b. register [ updated the email IDs with their respeciive depositories in case of
electronic holding and in case of physical shareholding write to RTAie. KFin
Technologies Limited, (Unit: HBL Power Systams Limited), Karvy Salenium
Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad-500 032 or email to einward.ris@kfintech.com.
Faor your convenience format of request letter is available on Company’s
website https://hbl.infforms/emailregistrationform.pdf.

In case a persen (individual holding shares in physical mode / non individuals)
has become a Member of the Company after dispatch of AGM Nolice but
on or before the cut-off date for E-voling, he/she may obfain the User
IO and Password in the manner as mentioned in  Annual Report under
the heading Other Instrections para V of the notes to the AGM Notice at
https://hbl.infreports/hblannualreport2023.pdf.

For HBL Power Systems Limited

Place : Chennai

Place: New Dalhi
Date: 20th September, 2023

Charitra Maheshwari
(Managing Director)

New Delhi

Place : Hyderabad

Date : Seplember 19, 2023

Sdi-
(3B5 Maidu
Company Secrefary
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[OROER &, ndie 20 of the Code of Cal Procedura)
In the court of Sh. Ajay Garg
Addl. District Judge-01, East District
Finom K. 109, 131 Ror, New Bukdng, Karkerdocme Courts, Delhi
CS 224/2020
Krishna Chand MNigam
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P-92/4, (Front Sida)
Pandav Magar, Delhi

WHEREAS Plaintiff has filed the
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above noted pefition against you
You are hereby noticed o appear in
this courd, in person or by a pleader
on the 16th day of November of 2023
at 10000 AM, to answer the same
failing which the petition will be
disposed of ex-parle.
GIVEM under my hand and the seal
ofthe court, this 17-08-2023,
Sd/

@Adr&- District Judga-01, East District

Seal
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NOTICE OF POSTAL BALLOT

Members are heraby inforrmed that the Pursuant to the Provisions of Saction 108 and
110, and other applicable Provisions of the Companies Act, 2013, as amended (the
“Act™), read together with the Companies (Management and Administration) Rules,
2014, as amended the (the ‘Management Rules), General Girculars Nos 14/20 dated
April 08, 2020, 17,2020 dated 13 April 2020, 20v2020 dated May 05, 2020, 22/2020
dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020, 1072021 dated June 23, 2021, 20/2021 dated December 08, 2021, 0372022
dated May 05, 2022, issued by Minisiry of Corporate Affairs, Government of India
(“MCA Circulars®), Secretarial Standard issued by the Institute of Company Secrelaries
of India, Regulation 44 of SEBI (Listing Cbligations and Disclosure Requisements)
Regulations, 2015 {"LOOR Regulations™) and any ofther applicable law, rules and
regulations (incheding any statutory modification(s) or re-enactment(s) thereof, for the
fime being in force), the approval of members of Siddhika Coatings Limited (the
*Company”) is sought for the following Ordinary resolution by way of remote e-voting
(“e-voting") process:

, M&w Delhi — 110014
s contactusi@siddhika.com

Description of Ordinary Resolution
Appointment of Mr. Amitabh Agrawal [DIN — 00124966) as
Independent Director of the Company for a Pariod of
5 Years w.e.f 10 August 2023 to 9 August, 2028

Purseeant to MCA Girculars, The Company has sent the electronic copies of the Postal
Ballot Notice along with Explanatory Statement Tuesday, September 19, 2023 through
alactronic made to those membars whose amail addresses ara registered with the
Company/Depository participants as on Friday, September 15, 2023 ("Cut-off date™).
The aforesald documents are also available on the Company's Website
www.siddhika.com and Website of the Stock Exchange i.e. National Stock Exchange of
India Lirmited.

In accordance with MCA Circulars, Members can vote only through remote e-voling
process, The voting rights of the members shall be reckoned on the basis of the equity
shares of the Company held by them &s on the Cut-off date. Any person wha is not a
shareholder of the Company as ontha Cut-off date shall treat the Postal Ballot Notice for
Information Purposes Ondy,

The Company has engaged the services of Central Depository Services (India)
Limited{"COSL") for the purpose of providing e-voting facility to alf its members. The
remote e-vobing shall commence from Thuersday, Septembear 21, 2023, 09:00 A.M.
(15T} to Friday, October 20, 2023, 05:00 PM. {IST).

The e-voting facility will be disabled by CDSL thereatier

Members who have not updated their email address are requested to register the same
in respect to share held by them in electronic form with Depository through their
Depository Participant and in respect of shares held in physical form by writing to
Company's Registrar and share transfer agent, M/'s Skyline Fnancial Services Private
Limited. Either by email to info@skylinerta.com, adming@skylinarta,com

The Board has appainted Mr. Gaurav Gupta of 5 Gupta and Associates (Membership
No. 104840) as Scrutinizer for Conducting the e-voting process in fair and transparent
manner,

In case of any queries, the members may refer “Frequantly Asked Questions” (FACS)
and e-voting Manual for members available at the help section of
www.avolingindia.com or contact helpdesk. evotingd@cdslindia.com /COSL toll free
no. 18002005533 In case of any grevances connected with the e-valing please
contact Mr. Ashish Kumar Sonwani, Company Sacratary and Compliance Officer,
Siddhika Coatings Limited, L-9, Lower Ground Floor, Kalkaji, New Dethi = 110019,
Emall [D- secretarial@siddhika.com and Telephone Mo, 011-41601442.

The Scrutinizer will submit his report o Chairman or any other person authosized by the
Chairman after the completion of scruting of the e-voling, and the result will be
announced on or before October 21, 2023 and will be displayed on the Company
Website www siddhika.com, website of CDSL https:/‘www evotingindia.com/and
Wehbsite of the Stock Exchange i.e. National Stock Exchange of India Limitad.

By Order of the Board of Directors
For Siddhika Coatings Limited
Sd/-

Charitra Maheshwari

{Managing Director)

Place: New Delhi
Date: 20th September, 2023
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