SICAL
South India House COFFEE DAY CO.
73 Armenian Street

Sical Logistics Ltd Chennai 600 001 India

Phone : 91.44.66157016 Fax : 91.44.66157017

Ref.:SICAL/SD/2015 27" May, 2015

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No.:C/1, G Block,

Bandra — Kurla Complex

Bandra [East]

Mumbeai :: 400 051

Dear Sirs,

Sub Audited financial results for the quarter and year ended 31% March, 2015

Pursuant to Clause 41 of the Listing Agreement, the audited financial results of the
Company for the quarter and year ended 31% March, 20154 was taken on record by the
Board of Directors of the Company at their meeting held today i.e. 27" May,
2015 and the same is enclosed along with the Report of the Statutory Auditors.

The above may please be taken on record.
Thanking you,

Yours faithfully,
For Sical Logistics Limited,
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V. Radhakrishnan

Company Secretary

Encl : As stated.

Cc : National Stock Exchange of India Limited
Chennai :: 600 004

Registered Office : South India House, 73, Armenian Street, Chennai 600 001
CIN L51909TN1955PLC002431
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-I
Income from operations
(a) Net Sales/Income From Operations 13,181 16,530 14,651 57,811 56,143
(b) Other Operating Income 8 7 3 27 10
Total Income From Operations (Net) 13,189 16,537 14,654 57,838 56,153
Expenses
(a) Cost of Service 10,273 13,921 13,285 48,240 48,032
(b) Purchases of Stock-in-trade - - - - -
(c) Changes in Inventories of finished goods, Work in Progress
and stock in trade - - - - -
(d) Employee benefit expenses 710 578 480 2,330 1,970
(e) Depreciation and amortisation expenses 846 516 406 2,250 1,669
(f) Other Expenses 609 552 435 2,136 1,645
Total Expenses 12,438 15,567 14,606 54,956 53,316
Profit/(Loss) from operations before other income,finance
costs and exceptional items (1-2) 751 970 48 2,882 2,837
Other Income 2,614 1,023 2,121 6,116 3,942
Profit /(Loss) from Ordinary activities before finance costs and
exceptional items (3+4) 3,365 1,993 2,169 8,998 6,779
Finance Costs 1,622 1,740 1,559 6,442 5,808
Profit/(Loss) from ordinary activities after finance cost but
before exceptional items(5-6) 1,743 253 610 2,556 971
Exceptional Items - (1) (119) - 80
Profit/(Loss) from ordinary activities before tax (7+8) 1,743 252 491 2,556 1,051
Tax expenses 78 (167) 135 (163) (55)
Net Profit/(Loss) from ordinary activities after tax (9-10) 1,665 419 356 2,719 1,106




SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017

Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
SL No. PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
12[Extraordinary Items (net of tax expenses) - - - - -
13|Net Profit/(Loss) for the period (11-12) 1,665 419 356 2,719 1,106
14(Prior Period Item - - 2 - 38
15(|Net Profit (+)/Loss(-) after prior period adjustment (13-14) 1,665 419 354 2,719 1,068
16(Share of Profit /(loss) of associates - - - - -
17|Minority Interest - - - - -
18|Net Profit/(Loss) after taxes, minority interest, and share of
profit /(loss) of associates (15-16-17) 1,665 419 354 2,719 1,068
19|Dividend - - - - -
20|Net Profit (+)/Loss(-) after Dividend (18-19) 1,665 419 354 2,719 1,068
21|Paid-up Equity Share Capital (Face Value Rs. 10) 5,562 5,562 5,562 5,562 5,562
Reserves excluding Revaluation Reserve as per balance sheet
22|of previous accounting year 39,005 37,639
23(i) |[Earning Per Share (Before exceptional Items)
(Face Value of Rs. 10 Each not annualised)
(a) Basic 2.99 0.45 1.10 4.60 1.75
(b) Diluted
23 (ii) [Earning Per Share (after exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 2.99 0.45 0.88 4.60 1.89
(b) Diluted
24|Debt Equity Ratio 1.08 0.97
25(Debt Service Coverage Ratio 1.09 1.20
26|Interest Service Coverage Ratio 1.77 1.73

Debt Equity Ratio is computed as (Total borrowings including Long Term borrowing,Short Term borrowings and Current Maturities of Long Term

borrowings)/(Total Shareholders Fund+Minority Interest)

Debt Service Coverage Ratio is compuated as (Profit after tax+ Depreciation+Finance Cost)/(Finance Cost+ Principal Repayment other than amounts paid on pre-

closure of loans)

Interest Service Coverage Ratio is Computed as (Profit after Tax+ Depreciation+Finance Cost)/Finance Cost
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-II
PARTICULARS OF SHAREHOLDING
Public Shareholding
- Number of Shares 1,70,65,397 1,70,65,397 1,39,00,424 | 1,70,65,397 | 1,39,00,424
- Percentage of Shareholding 30.69% 30.69% 25.00% 30.69% 25.00%
Promoters and Promoter Group Share holding
(a) Pledged/Encumbered
- Number of Shares 1,75,80,000 1,60,58,000 1,92,65,000 | 1,75,80,000 | 1,92,65,000
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 45.62% 41.67% 46.20% 45.62% 46.20%
- Percentage of Shares (as a % of the total share capital of
the company) 31.62% 28.88% 34.65% 31.62% 34.65%
(b) Non - Encumbered
- Number of Shares 2,09,56,297 2,24,78,297 2,24,36,270 2,09,56,297 2,24,36,270
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 54.38% 58.33% 53.80% 54.38% 53.80%
- Percentage of Shares (as a % of the total share capital of
the company) 37.69% 40.43% 40.35% 37.69% 40.35%
Quarter Ended
INVESTORS COMPLAINTS 31.03.2015
Pending at the beginning of the quarter 0
Recevied during the quarter 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter 0




SICAL LOGISTICS LIMITED

REDG.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001
CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

Rs. In Lakhs
N As at Year As at Year
Standalone Statement of Assets & Liabilities.
Ended Ended
PARTICULARS 31/03/2015 31/03/2014
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 5,562 5,562
(b) Reserves and Surplus 39,005 37,639
Sub-total - Shareholders' Funds 44,567 43,201
2{Non- current liabilities
(a) Long-term borrowings 31,440 28,651
(b) Deffered Tax liabilities 89 252
( c) Other long term liabilities 14,565 1,757
(d) Long term provisions 289 206
Sub-total - Non-current liabilities 46,383 30,866
3|Current liabilities
(a) Short-term borrowings 12,146 8,214
(b) Trade Payables 3,873 2,725
(c) Other Current Liabilites 5,734 9,415
(d) Short-term provisions 109 97
Sub-total - Current liabilities 21,862 20,451
TOTAL EQUITY AND LIABILITIES 1,12,812 94,518
ASSETS
1|Non-current assets
(a) Fixed assets 16,943 12,728
(b) Non-current investments 28,209 27,989
(c ) Deffered tax assets (net) - -
(d) Long-term loans and advances 6,112 5,175
(e) Other non-current assets 8,443 1,682
Sub-total - Non-current assets 59,707 47,574
2|Current Assets
(a) Current Investments - -
(b) Inventories 563 643
(c) Trade receivables 16,816 14,387
(d) Cash and cash equivalents 1,764 7,844
(e) Short-term loans and advances 29,619 22,231
(f) Other current assets 4,343 1,837
Sub-total -Current assets 53,105 46,943
TOTAL ASSETS 1,12,812 94,518




Notes standalone

a)

b)

c)

d)

e)

Place:
Date:

Pursuant to Clause 41 of the Listing Agreement,the Company has opted to publish only Consolidated financial results. Investors can view the standalone results of the
company on the Company's Website www.sical.com or the website of BSE (www.bseindia.com) or NSE (www.nseindia.com).

The above audited financial results were reviewed by the audit committee and taken on record by the Board of Directors of the Company at their meeting held on 27th
May 2015

During the quarter ended March 31, 2015 the Management adopted the depreciation rates suggested by Companies Act, 2013 except for certain class of assets in group
where, the management reassessed the useful life based on technical evaluation . If the group had continued with the previously assessed useful lives, charge for
depreciation on assets held as at April 1, 2014 for the three months and year ended March 31, 2015 would have been lower by Rs 294 lakhs in standalone results

The Company is primarily engaged in providing integrated logistics services which is considered as single business segment in terms of segment reporting as per AS 17.
There being no services rendered outside India there are no separate geographical segments to be reported on.

Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter
of the current financial year

1 _-'_..___'. A
L

Bengaluru R Ram Mohan
27 May 2015 Chairman
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 | 31.03.2014
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-I
Income from operations
(a) Net Sales/Income From Operations 18,976 22,642 22,438 82,726 84,187
(b) Other Operating Income 8 7 3 26 10
Total Income From Operations (Net) 18,984 22,649 22,441 82,752 84,197
Expenses
(a) Cost of Service 14,331 18,779 19,017 67,203 68,911
(b) Purchases of Stock-in-trade - - - - -
(c) Changes in Inventories of finished goods, Work in Progress
and stock in trade - - - - -
(d) Employee benefit expenses 942 829 710 3,248 2,974
(e) Depreciation and amortisation expenses 1,554 1,044 1,010 4,569 4,043
(f) Other Expenses 1,121 904 1,010 3,882 3,667
Total Expenses 17,948 21,556 21,747 78,902 79,595
3 Profit/(Loss) from operations before other income,finance
costs and exceptional items (1-2) 1,036 1,093 694 3,850 4,602
Other Income 2,141 (508) 2,166 4,054 4,104
Profit /(Loss) from Ordinary activities before finance costs and
exceptional items (3+4) 3,177 585 2,860 7,904 8,706
Finance Costs 1,378 493 1,956 5,711 7,479
Profit/(Loss) from ordinary activities after finance cost but
before exceptional items(5-6) 1,799 92 904 2,193 1,227
Exceptional Items - (1) (119) - 80
Profit/(Loss) from ordinary activities before tax (7+8) 1,799 91 785 2,193 1,307
Tax expenses 114 8 (538) 198 (335)
Net Profit/(Loss) from ordinary activities after tax (9-10) 1,685 83 1,323 1,995 1,643
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 | 31.03.2014
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)

Extraordinary Items (net of tax expenses) - - - - -
Net Profit/(Loss) for the period (11-12) 1,685 83 1,323 1,995 1,643
Prior Period Item 1 23 2 16 26
Net Profit (+)/Loss(-) after prior period adjustment (13-14) 1,684 60 1,321 1,979 1,617
Share of Profit /(loss) of associates - - - -
Minority Interest 62 60 54 347 670
Net Profit/(Loss) after taxes, minority interest, and share of
profit /(loss) of associates (15-16-17) 1,622 (0) 1,268 1,632 947
Dividend - - - - -
Net Profit (+)/Loss(-) after Dividend (18-19) 1,622 (0) 1,268 1,632 947
Paid-up Equity Share Capital (Face Value Rs. 10) 5,562 5,562 5,562 5,562 5,562
Reserves excluding Revaluation Reserve as per balance sheet
of previous accounting year 38,680 38,274
Earning Per Share (Before exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 3.03 0.17 1.63 3.94 221
(b) Diluted
Earning Per Share (after exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 3.03 0.16 141 3.94 2.35
(b) Diluted
Debt Equity Ratio 1.36 1.34
Debt Service Coverage Ratio 0.93 1.07
Interest Service Coverage Ratio 2.15 2.00

Debt Equity Ratio is computed as (Total borrowings including Long Term borrowing,Short Term borrowings and Current Maturities of Long Term borrowings)/(Total

Shareholders Fund+Minority Interest)

Debt Service Coverage Ratio is compuated as (Profit after tax+ Depreciation+Finance Cost)/(Finance Costs+ Principal Repayment other than amounts paid on pre-

closure of loans),

Interest Service Coverage Ratio is Computed as (Profit after Tax+ Depreciation+Finance Cost)/Interest Expenses
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2015

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 | 31.03.2014
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-II
PARTICULARS OF SHAREHOLDING
Public Shareholding
- Number of Shares 1,70,65,397 1,70,65,397 1,39,00,424 | 1,70,65,397 | 1,39,00,424
- Percentage of Shareholding 30.69% 30.69% 25.00% 30.69% 25.00%
Promoters and Promoter Group Share holding
(a) Pledged/Encumbered
- Number of Shares 1,75,80,000 1,60,58,000 1,92,65,000 | 1,75,80,000 | 1,92,65,000
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 45.62% 41.67% 46.20% 45.62% 46.20%
- Percentage of Shares (as a % of the total share capital of the
company) 31.62% 28.88% 34.65% 31.62% 34.65%
(b) Non - Encumbered
- Number of Shares 2,09,56,297 2,24,78,297 2,24,36,270 2,09,56,297 2,24,36,270
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 54.38% 58.33% 53.80% 54.38% 53.80%
- Percentage of Shares (as a % of the total share capital of the
company) 37.69% 40.43% 40.35% 37.69% 40.35%
Quarter Ended
INVESTORS COMPLAINTS 31.03.2015
Pending at the beginning of the quarter 0
Recevied during the quarter 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter 0




SICAL LOGISTICS LIMITED

REDG.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001
CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017
Website: www.sical.com; E-Mail: secl@sical.com

Rs. In Lakhs
. o As at Year As at Year
Consolidated Statement of Assets & Liabilities.
Ended Ended
PARTICULARS 31/03/2015 31/03/2014
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 5,562 5,562
(b) Reserves and Surplus 38,680 38,274
Sub-total - Shareholders' Funds 44,242 43,836
2|Minority interest 18,348 18,001
3[Non- current liabilities
(a) Long-term borrowings 62,096 64,076
(b) Deffered Tax Liabilities 840 553
( c) Other long term liabilities 14,565 1,757
(d) Long term provisions 363 211
Sub-total - Non-current liabilities 77,864 66,597
4|Current Liabilities
(a) Short-term borrowings 14,023 10,255
(b) Trade Payables 8,765 7,035
(c ) Other Current Liabilites 10,773 14,705
(d) Short-term provisions 267 315
Sub-total - Current liabilities 33,828 32,310
TOTAL EQUITIES AND LIABILITIES. 1,74,282 1,60,743
ASSETS
1[Non-current assets
(a) Fixed assets 1,25,714 1,14,622
(b) Goodwill on Consolidation 308 308
(c) Non-current investments 5 5
(d) Deffered tax assets -
(e) Long-term loans and advances 9,795 8,951
(f) Other non-current assets 8,454 1,859
Sub-total - Non-current assets 1,44,276 1,25,745
2[Current Assets
(a) Current Investments - 124
(b) Inventories 1,512 1,611
(c) Trade receivables 16,521 16,573
(d) Cash and cash equivalents 4,122 9,991
(e) Short-term loans and advances 3,107 4,648
(f) Other current assets 4,744 2,050
Sub-total -Current assets 30,006 34,998
TOTAL ASSETS 1,74,282 1,60,742




Notes - consolidated

a)

b)

<)

d)

e)

f)

Place:
Date:

Pursuant to Clause 41 of the Listing Agreement,the Company has opted to publish only Consolidated financial results. Investors can view the standalone results of the
company on the Company's Website www.sical.com or the website of BSE (www.bseindia.com) or NSE (www.nseindia.com).

The above audited financial results were reviewed by the audit committee and taken on record by the Board of Directors of the Company at their meeting held on 27th
May 2015

During the quarter ended March 31, 2015 the Management adopted the depreciation rates suggested by Companies Act, 2013 except for certain class of assets in group
where, the management reassessed the useful life based on technical evaluation . If the group had continued with the previously assessed useful lives, charge for
depreciation on assets held as at April 1, 2014 for the three months and year ended March 31, 2015 would have been lower by Rs 491 lakhs in consolidated results

The Company is primarily engaged in providing integrated logistics services which is considered as single business segment in terms of segment reporting as per AS 17.
There being no services rendered outside India there are no separate geographical segments to be reported on.

Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter
of the current financial year

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary. Other Income and Finance costs in consolidated results
has been regrouped in previous quarter for 9 month figures.

Bengaluru R Ram Mohan
27 May 2015 Chairman
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INDEPENDENT AUDITOR'S REPORT
To the Members of SICAL LOGISTICS LIMITED
Report on the Financial Statements

We have audited the accompanving financial statements of SICAL LOGISTICS LIMITED
'the Company"), which compnse the Balance sheer as ar 317 March 2015, the Statement o
Profit and Loss and the Cash Flow Statement for the vedr then ended, and a sooumar o
-~|-_|~,rnr']|_:;u]1 ACCounnng ]’:u:-hL'.':l.:h '.I.:hj other Eh]}l;]liil[':.ll—'- i formition.

Munagement's Responsibility for the Financial Statements

Lhe Company’s Board of Directors is responsible for the matters stared in Secuon 13405 of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financil statements
thar wive a true and far view of the financial position, financil performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of rthe Aer, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes mamtenance of adeguare
accounting records m accordance with the provisions of the Aer for sateguarding ot the assers of
the Company and for preventing and detecting frauds and other wregularines; selecnon and
:L|1]"-|I\.':LEI.H='I of approprite ;1{{!.![111r'iﬂ_y_| ]1“[1::]';_-4; :n-.[kiﬂ_g |Ll:.5_L:|':'|g'l'.!.- amd  esrimates  thiat oare
reasotable and prudent; and design, implementanon and mamtenance of adequare mternal
financial controls, thar were operating éffectvely for ensunng the accuracy and completenes:

the accounting records, relevant to the preparanon and presentanon of the finaneal starement:
that give a true and farr view and are free trom matenal misstatement, whether due o traud o

CrTL]
Auditor’s Responsibility
COlur responsibiliey 1s 1o express an opinton on these financial starements based on our audan

We have taken into account the provisions of the Acr, the accounnng and audinng standards am
matters which are required to be included i the audit report under the provisions of the Acr and

the Riles made thereunder.

We conducted our audit in accordance with the Standards on Auditng specified under Secton
143010} of the Act. Those Smndards require that we comply with ethical requiremenrs and plin
and perform the audit to obtun reasonable assurance abour wherher the financial statements are

free from material masstrement

\n audit nvelves perfornung procedures to obtan audic evidence about the amounts and the
dizelosures 1 the financml starements. The prutcdilru& selected depend on the auditors
judement, ncluding the assessmen of the nske of matennl onsstaement of the Anancud
statements, whether due to fraud or error In 1'li:l:.-\ll]:¢1 lisse I'I.*-.li gssessnenns, i .||lt._f;.ll = -

considers ineernal finuncial control relevant o the {:'_c-n‘.|‘|;l.n‘_m".~' Prepra o of the tpsncl




CNGSN & ASSOCIATES LLP Contd...........

CHARTERED ACCOUNTANTS

m the circumstances. An audit also ncludes evaluanng the approprateness of the accounnng
policies used and the reasonableness of the accounnilg esUMALCs made by the Company’s
Directors, as well as evaluanng the overall presentation of the financl statements.

i t

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
busis for our audic opimon on the financial statements.

Opinion

I our opimion and o the best of our information and according to the explananons gIven 1o us,
the atoresaid fnancial statements give the mtormaton required by the Act the muanner so
required and give a true aad fair view in conformity with the accountng principles generall:
accepted in India, of the state of affairs of the Company as at 31st March, 2015, and s profi
annd 1ts cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements
vs requured by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explananons which ta the best of
our knowledge and belief were necessary for the purposes of our auchit.

bl In our apinion, proper hooks of account as required by law have been kept by the
Company so far as it appears from our examnation of those books

‘¢! The Balance Sheet, the Sratement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are m agreement with the books of account

d) 1n our opion, the aforesatd financial statements comply with the Accounnng standieds
specified under Secnon 153 of the Act read with Rule 7 of the Compames (Accounts
Rules, 20114,

(¢} O the basis of the written represenitations received from the directors as on 3lst March,
3115 taken on record by the Board of Directors, none of the direetors 15 disqualified as
an 31st March, 2015 from being .Lp;uusucd g4s-n director i terms of Secton 1064 (2] of
the Act

(f] With respect to the other matters o be included in the Audiror’s Report i accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinton and
e best of our information and according to the explanations given o us:

1 the Company has disclosed the impact of pending hingatons on 1ts financial
posttion m its financil statements- Refer Note 252

i the Company does 1ot have any matertal fureseeable losses from  long-renm
conmacts including dervative conzeacts. Hence no provision s been critied tor
the same,

ifi, [here has been no delay in transferring amounts, required to be wansterred,
the Investor Educanon and Protection Fund,
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Annexure o the auditor’s report

L]

a) The company has mamnmtned proper records showing full parnculars, mcluding
guannative details and sirwanon of fived assers.

b) Majority of Fixed Assers have been physicallv venfied by the management dunng the
veat, according to the mformanon and explanatons given to us, there 15 a regular
program of venficauon which, in our opinion, is reasonable having regard to the size
of the Company and nature of its assets. No matenal discrepancies were noticed on
such verficanon.

1) Invenrories have been 11311.'.~;ic;11h' venfied during the vear by the management o o
opmion, the frequency of verificanon 1s reasonable.

bl In our opimon, the procedure of physical venbeanon of mmvenrory followed 15
reasonable and adequare 1n relanon o the size of the Company and nature of i
busmess.

¢) The Company has maintuned proper records of mnventones. No discrepancies were
nonced on verfication berween the physical stock and the book recards

a)  The company has not granted any loans, secured or unsecured to companes, firms
or other partles covered in the register maintammed under secton 189 of the
(ompanies Act
(Based on the above para, matters referred 1n clavse w (a) and w (b) of paragraph 3
of Companies (Auditors Report) Order 2015 are not applicable

In our opmion and according to the mformanon and explanations gven o us, there s
adequate internal control system commensurate with the size of the company and the
nature of its business, with regard to purchase of inventory, purchase of fxed assers and
for the sale of goods and services. Dunng the course of our audit we have nor observed
any contlnung falure to correct major weaknesses n internal control system,

In our opimon and according to the informanon and explanations gwven 1o us the
company has not accepred anv deposns. Accordingly paragraph 3 of Companies
{Auditors Report) Order 2015 1s not apphcable.

['he Central Government has not prescribed the maintenance of cost records by the
Company under secuon 148 (1) of the Companies Act 2013,

a) According to the informadon and explanatons given to us and according 1o the
books and records as produced and exanuned by us, in cur opunon the company 1=
regular in depositing undispured starutory dues including provident fund, emplovees’
state msurance, mcome-tax, sales-tax, wealth s, service tax, duty of customs, durv of
cxcise, value added wmx, cess and anv other sttutory dues with the approprite
authorines. There are no undisputed statutory dues outstanding for more than sis
months.

b) As at 317 March, 2015 accordmng to the records of the Company | the following are
the particulars of the disputed dues on account of sales tax, income fax, customs
duty, wealth tax, Service tax and cess, which have not been depgyerf :

any dispure, -




&1 No. | Period | Nature of Dues  Not Paid (Rs in Lakhs) Forum where Pending |
i 2011-12 | Income Tax .44 Deputy Cotnmussioner of L, Clienna 34
| 2 | 2002-03 | lnwemnatonal Tax (7.09 FLAT. -
Ii 2001-06 | Service Tax _ 1. M553 Madraz High Court -
4 2001 -G : Service Lux I 116035 | CESTAT Chennai _
:i i 2001-06 | Service Lax ' 147,24 I CESTAT Chenna -
0 | 2002-06 | Service Tax - 4.0 COE(A) Chennam B -
|7 | 200206 | Service Tax 7.53 CESTAT Chennai |
; G | 2006-07 | Service Tax 2.30 LCT(A) Chennai
|9 2007-U8 | Sernice Tax | 206 | CCE(A) Chenna
.. 2005-06 | Service Tax : 16:12 | CCE(A) Chenna
Il | 2005:06 | Service Tax ' 19704 CESTAT Delhi )
12 | 2001-02 | Customs 20 CESTAT - -
[ 13 1996-97 | Customs L&l | CESTA - 1
|14 [ 1993-94 |Sales Tax 1757 | Madms High Court

| 15 | 199596 Sales Tax | 20,91 | ACT(Cuddalore]

¢) According 1o the mformanon and explananons given o us, the Company has
transferred amounts tequired to be transferred to mvestor education and prorecion
fund in accordance with the relevant provisions of the Compantes Aet, 19506 (1 of
1936) and rules made thereunder.

8, The company does not have accumulated losses as on 31" March, 2015, It has nof
mncurred cash losses for the year ended 31" March 2015 and 1 the mnmediately precedmg
financial vear:

9. Based on our audit procedures and on the informarion and explananons given by the
management. we are of the opinton that the Company has not defaulsed in repaviment of
dues to Financial Institutions, Banks or Debenture Holders,

10, In our opimon the Terms and Conditans on which the Company has given guarantees
for loans taken by others from banks or financial mstiunons are not prm Lucle
prejudicial to the interest of the Company.

L1, In our opinion, the Term Loans have been appled for the purpose for which they were
raised.

[ [F0)

In our opmion and according to the informarion and explananons given ro us, no frawd
on or by the Company has been noticed or reported during the vear.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SICAL LOGISTICS LIMITED
Report on the Consalidated Financial Statements
We have audited the accompanving consohdated Bnancial staternents o

4 an

Company wnd ats subsidianes topether referred 1o as “the Group” and jomntly

111

x of the Consolidated Balance Sheer ax: at 3sv March, 2013, the Consolidared
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SICAL LOGISTICS
LIMITED ‘hereinafter referred to as “the Holdg Companyand s subsidines (the Flolilarg

COnEN lled  ennn

Htatement it

Prohtdnd Loss, te Consolidated Cash Flow Statement for the year then ended, and o sumiman of the

muflcant ACCOUN DN I"'I|:i'li.'- and cther L'\|‘|:I||.L|u'.'} informiaton (herenatter

consolidated finanoal statements’”

Management’s Responsibility for the Consolidated Financial Statements

[he Holding Company’s Board of Directors 15 responsible for the preparanon « £

+eonsolidated

financidl statements o reems of the requiremertts of the Companes Act, 2015 Cheretatter retetred 1oo3

he Aertiat oive a true and fair view of the consolidated financial posttion; consolidated fnancial
& ]

pertormance and consoldated cash flows of the l._h'»,u'w I:‘n‘...'lld.up.J 15 _'-'-!'.'.[!'
secordance with the accounting pemciples generally decepted m India including

srandards speafied under Section 133 of the Act, read with Rule 7 of the Compantes

Yol 4
--:.lllll.llu FEEE

LTI

Kules,

20014, The respective Board of Directors of the companes mcluded in the Group and of its jointh

conmeoalled entite are responsible for mamtenance of adeguate accounung tecords 1
provisions of the Act for safeguarding the assets of the Group and for prevenung
and other irregularities; the selection and applicanon of approprate accouning
iudpments and estmates thae are reasonable and prudent and the desm,

manlennce ol ..L':L'-.'__LI.'HL' mternal fnancial controls, that were operantng etfectvels

s PR Eg
ANE QeI [hhkias

Lictes, rpvabing
uriplementanon and
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accuracy and completeness of the accounung rec weds, relevant 1o the preparation and presentaton ot the

turancial statemnents thar grve a true and fair view and are free from muatenal nusstatement. whe

fraud wr error, which have been used for the purpose of preparagun of the

starernents by the Divectors of the Holding Company, as aforesmd.

Auditor’s Responsihility

Ohar responsibiliny is to express an opuuon on these consolidated finaneial starements based on

While conducting e audit, we have taken mro account the provisions of the Acrt, the accounnre and

audinng standards and matters which are required to be indl luded n the audit report under

PICIVESHA]

he Act mLI the I{u ¢s myade there under. ‘-.'h Ln]dm[m our audit i accordance with the Standasds

slh l'rl.ll al

I.'.'.'Li..l.'L'."Ill:lH;- and 1-:,1-‘1” and ‘I"J{i‘[ljr:]l the audit o L}bL.'l][. EL.'l:-LII.'l.]l'JJ.L ABELULALICE I|_"|..rl.|. whetlver the

-onschdated Onancial statements are tree from material tssarement.
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CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtan audit evidence about the ampunts and the disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
michudang the assessment of the nsks of marenal nusstatement of the consolidated Dnanaal srateiments,
whether due to fraud or error, In making those rsk assessmients, the duditor conswders wrernal Baancnl
control relevant to the Holding Company's preparation of the consolidated Bnancial statements that pve
A true and fair view in order to design audit procedures that are appropriate 1 the areumstances bt not
for the putpose of expressing an opiman on whether the Holding Company has an adequate el
faancial conerols system over financial reporting in place and the operating etfectveness of such
controls, An audit also includes evaluanng the appropriateness of the accounung policies used and the
reasoiableness of the accountng estimates made by the Holding Company's Board of Directoes, as well

15 evaluating the overall presentation of the consolidared financial starements

We helieve that the audit evidence obramed by us and the audic evidence obtaned by the other auditars m
terms of their reports referred to o sub-parageaph (1) of the Other Matrers piragraph below, s sutheens

and Appropiate to pro wide a busis tor oup audir opaicn on the consolidated financial starements
Crpiniun

In our opion and to the best of our wformaton afid accordng to the explinanons gven to us, the
aforesaid consolidated financial statements give the mformaton required by the Act n thie phatiner 20
required and give a true and far view i contormiey with the accountng princples generally accepied
lindin, of the consahdated state of affaws of the Group and 15 jointly controlled enury as ar 3lst March

2115, and thetr consobdated profic and their conse Jidited eash Aows for the vear ended on chat dan
Other Matters

41 We did not audit the fnancal statements of “Bergen Uffshore Logisnes Pre Ll and "Swal Tron
are Termunal Mangalore) Limited”, subsidianes, and whose fimancial statements reflect total assets of
R 16,635,072 Lakhs as at 3lst March, 2013, rotal revenues of We.247 Lakhs and ner cash fows
amounting to Rs.3.29 lakhs for the vear ended on thar dare. as considered in the consalidaned
financial statements. These financial statements have been audited by other auditors whose reports
have been fuenished to us by the Management and our opion on the consohdired  funndal

statements, inoso bar as i relaes o the amounts and disclosures included 1 respecr ol

silbsidiares, dnd ou report n teems of sub-secoons (3) and (11 of Secton 143 of the Acr, msodar as
J

it relates to the sforesaid subsidiaries, is based solely on the repaits of the other auglirors

b We did not audit the Anancial statements of PSA “Sical Termmuinals Lumted™, joutly controlled couly,
whose: fnanend statements: reflect otal assers of Rs.2470.52 lakhy s at Slst March, Z0ES, ot
revenues of Rs.5.508.03 Lakhs and net cash flows amounting 1o (Rs,7.34 Lakhs) for the year ended
on that date, as considered in the consolidated financial starements These fnancial statements are
unaudited and have been furnished to us by the Management and our opinion an the comsolidated
fnancul statements, in so far as it relates to the amounts and disclosures included 10 respect ot this
joantly conirolled entty, and oor report tn terms of sub-sections (3 and (11} of Secton 143 of the
Acr mn so far-as it relates to the aforesaid jomntly controlled entty and i based solely on sud
pnmdired financinl statements. T our opinion and aceording o the mtormation and esplinantin:

sven tous by the Management, these fnancial statements are not mternil o the Group,




CNGSN & ASSOCIATES LLP Contd...........

CHARTERED ACCOUNTANTS

Clur opinion on the consolidated financial statements, and our report on Other Legal and Regulaton
Requirements below, is not modified in respect of the above matters with tespect 1o our reltance an
the work done and the reports of the other auditors and the financtal smrements cectificd by tla

Management.
Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™), ssued byt
Central Govemment of India in terms of sub-section (11) of Secuon 143 of the-Act, bused on
the comménts in the auditors’ reports-of the Holding compiny, subsidiary companies, and [ointi
controlled company incorporated in India, we give in the Annesure @ statement on the marters

spectfied in paragraphs 3 and 4 of the Oreder, to the extent .L]‘]ﬂl-;.‘u'i:llu.-.
2. As required by Secnonl43(3) of the Act, we report, to the extent applicable, that

41 We have soueht and obtaned all the informanon and explaanons which 1o the best ol our
£
knowledge and belief were necessan for the purposes of our audit of the atoresnd consolidared

financtal sttements.

(b, In our opmion, proper books of account as required by law relanng to preparation of the
aforesaid consolidated financial statements have been kept 50 fag ws 10 appedrs fom our

L v} T i Sy o of the other audito
exarminanon of Nosc yooks and the TEPOrTs ol The othier AWdIors.

fel The Consolidated Balancé Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt wath by this Report are in agreement wath rhe relevont
hooks of account maintined for the purpose of preparation of the consolidated financil

SEaterments.

d) I our opnion; the aforesaid consolidated finaneial statements comply with the Aecounting
Spandards -]R‘Eif_l'-.'d dnder Section 133 of the Act, read with Rule 7 of the Companies LF Nt el
Rules, 2014

¢ On the basis of the written representations received from the directars ot the Huskd

G
Company as on 3lst March, 2015 raken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditoss of a5 subsidmey  companwes and
represenmtions from the management in respect of jonntly controlled company incorparated

India, none of the directors of the Group compantes, and jomty eontrolled  company

meorporated 1 Indiz s disqualified as on 31t Marel, 2013 from being apprinted as 4 director i

terms of Section 164 () afthe Act.
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CHARTERED ACCOUNTANTS

f) With respect to the other matters 1o be included in the Auditor’s Report in accordance with
B ¥

Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, 1 cur opinion and 1o the Best o
I . ]

surinformaton and according to the explananons given 10 us:

The conzolidited financtal statements disclose the impact of pending Lngatunie wn the
consolidated Guanaal positon of the Group, and jointly controlled éntty- Reter Noi
20 (1) to the consolidated financial statements n respect of such wems us 1t relates tothe
Caroup and its Jointy Contr lled Entity

'
i The (_;1-,-);,]-. and 15 Jointly Conorelled Enny did riot have apy maretial foreseeable losses

on long-term contracts mcluding denvaive conttacts.

L. There has been no delay 1 wansterring amouis, 1‘:.1.11.'.1:1'\[ o b rransferred, (ot
[nvestor Education and Protecton Fund by the Holding Company
[here were no amounts which were required ro b mansterred to the Investor Education
and Protecuon Fund by is subsidmry compames and joindy « mirolled  compin

meorporared 1n [13cha

ForURNGEN & ASSOCIATES LY
(Chartered Aecountants

ERMNo0dvul1ss

Place ' Clietmm
Dated ¢ 27052015

NOGANGADARYN
Partner
Memb. Mo U120




Annexure o the Independent Auditors’ Report

The Annexure referred to 1n our Independent Auditors” Report to the members of the Company on the
Consobdated Financial Statements of the Company and 1s subsidianes (collecuvely referred to as “the

Group”) and s Jointly Conrrolied Entty for the year ended 31 March 2015, we repart that
1. In respect of its Fixed Assers:

a: According to the informagon and explanatons given to us by the Managemenr and
according to the books and records as produced and examined by us, reporss of
Smtutory auditors of the Subsidiuny Compantes, o our opinion The Group and
Jondy Controlled Enuty |, have mamtained propér records showing full particulars

mncluding quantitanve details and situation of fixed assets |

b. Majorty of Fixed Assers have been physically verified by the management durme the
year, according o the informanon and explananons grven ous and based on the veports
of the Statutory Auditors of the Subsidiartes, there 15 a regular program of venhcanon
which, in our opimion, &5 reasonable having regard the size of the G up and its
Jointly Conmolled Enury and nature of their assets. No material discrepancies were
nobced on such vertfication,

2 In respect of it$ mventones |
a. The inventories have been physically verified during the vear by the management ol i
Geoup and s Jomndy Controlled Enury. In our opinion the trequency of venbeation s

reasomible.

b. In owr apinion and according to the intormaton and explanations given to us and based
on the reports of the Stanutory Auditors of the bubsidianes the procedure tor physieal
verification of wventories followed by the management is reasonable and adequate
relaton to the size of the Crroup and s I|r:|mL|.j.' Conwolied Enony and che nature ot thew

Laiainess,

L

According 1o the mformanon and explinatons given to us and based on the reports of
the Statutory Auditors of the Subsidianes, the Group and 1ts lomly Conrrolled Eann
have mamntaned proper records of inventones, As expluned o us, there were no
material discrepancaies notced on phesieal veoficanon o invenrtornes as compared 1o the

ook recioeds.

3. In our opion, based on the reports of the Swtutory Auditors of the Subsidiartes, the Group and
its Jomntly Coatrolled Entury hive not granted any loans, secured orunsecured to compames, firms
or other parnes covered in the register mantaned under secton [BY of the C —ompanies Act, 2UH3

H

(Based on the above para, matters referred m clause w (a) and w (b) of paragraph 3 of Compaties
Audirors Report) Order 2015 are not applicable).

b In our opimon and according 1o the informaton and cxplalmt:un-.- givent to us, based on the
reports of Sttutory auditors of Subsidianes, there 15 an adequate inrermal control svstem
commensurate with the size of the Group and uts Jaintly Conrrolled Enury and the nature of us
business [or the purr_']ms:: ol Oxed assers; inventory and for the sale of poods and-seraces, Furelier,
on the basis of our examuinanon of the books and records of the Group and according o the
mformanon and explanatons piven to us, we have neither come across nor have been mtormed of

ALY CORETIRLILT tallure to correct majoer weaknesses n 1]11‘ ][l-['-?'l"l'lqll comntrol =% siEdL




5. In our opimon and according to the information and explanations given to us, based on rthe
reports of auditors of Subsidiaries, the Group and s Jontdly Controlled Enury have nor accepred
deposus. Accordingly parageaph 3 of Compames (Auditors Reporr) Order 20135 15 not apphicable,

6, In respect of Cost Records:
In wur opimon and according 1o the informanon and explanations given o us |, based on the
reports of auditors of Subsidiaries, the Central Government has not presenibed the mamtenance
of cost records by the Group and its Jointly Conwolled Enutv under section 148 (1) o the
Compames Act 2013,

I cespect of stmtory dues;

A, According w the informaton and explanations gven 1o us, and on the bass of our
examunanon of the records, based on the reports of auditoes of Subsidaries, the group and
its Joindy Conrrolled Entty is regular in depositing undisputed statutory dues including
provident fund, employees” stare insurance, mcome-tax, sales-tax, wealth wmx, service s,
duty of customs, duty of exoise, value added tax, cess and any other staturory dues with the
appropoate authonnes: There are no undispured statuory dues oustandmg for more than

sixomonths,

b. As ar 317 March, 2015 according to the records of the Company, the following are the
parunculars of the disputed dues on account of sales mx, mcome tax, customs duy, wealth

tax, Service tax and cess, which have not been deposited on acecount of any dispure

[ Sk Ne. Pennd Namre of Ducs Not Pad Forum where Pending
1 | 201112 Incomse Tax 94 Deputy Comuussioner of 1T, Chennu-34
2 200708 Income Tax 1,00 CIT () B
3 200203 Internanonal Tax G709 AT o
|
4| 2009-10 | Income Tax ' 3,000 1| CIT{A) B e
| | |
5 | 2010-11 Income Tax ' 604 | CITA
| |
i M1z neome Tax 3 CTTEA)
| 2011-12 I 1 I .41 CITIA
| |
Me— . — == — =
T [ 200Hu-11 Income ] ax I G.Y2 G
|
B | 2011-12 licome Tax : A CIT{A)
| | |
9 | 2008-2010 | Service Tax | 82,38 CCE(A)
10| 2010-2011 Service Tax | 1267
|
1| 2007-2012 | Service Tax | 408,30 T —— "
12 | 2011-2012 | Service Tax 2056 | Assessing Officer |
13 20122013 Service Tax 052 Assessing Officer

14 2001-06 Service Tax 1,335.53 | Muadras High Courr




13 2001 -06 Service Tax 1,166,558 CESTAT Chenna
16 [ 2000-06 | Service Tax ' 14724 | CESTAT Chenna
17 20002-06 Service Tax .06 CCE(A) Chepnai
15 | 2002-06 Service Tax T3 CESTAT Chennai
- - — ! : EE
19 G- Service Tax 230 CCE(A) Chenna
== ' |
e ] 2007-08 Service 'Tax | 206 | CCE(A) Chennai
|
21 201500 Service Tax 16.12 CCEA) Chenna
29 200506 service Tax 17714 CESTAT Della
23 200102 Custons 2.00 CESTAT
24 | D0G-97 Custurms ' 18.01 | CESTAT
[ |
25 | |U5-04 Sales Tax 3757 Madras High Court
|
26 i 1995-94 Sales Tax 2091 | ACTiCuddalore)
!
¢ Aecording o the nformanon and explanauons pven to us, the Holding tosnpany [
transterred  amounts required to be rransferved to investor education and protecoon fund
accordance with the relevant provisions of the Compames Act, 193G (1 af 1930 and rules
nuide there under.
(1)  According to the mformaton and explananons green 1o us, there are no amcunts
required to be transterred o investor educadon and protecton fund in accordance with the
relevant provisions of the Companies Aet, 1956 (1 of 1956) and rules made there under b
the Subsidiary Companies and its Jaindy Contralled Eotioe

B, The Groop and 13 Joindy Conreolled entity do not have accamulated losses as at 31 March, 2013,
it has not ncurred any cash losses during the financial year ended on thar dae or m rthe
unmediately preceding financial vear,

9 Based on our audnt procedures and on the informaton and explinitons gven by manigemen
and reports of sttutorn auditors of subsidines, we are af upm_iun thar the Lo and 1s ol
Controlled enuty have not defaulted n repavment of dues to Financal Insutunons or bank or
debenture holders.

10. Based un our audit procedures and on the informanon and explanations given by management

and reports of statatory auditors of subsidiartes, the Terms and Condinons on which 1he
Company has gmven guarantees for loans ken by others from banks or finuncial institutions are

not prejudicial o the inrevest of the Lompiny




11, In respect of term loans:

Based on the informanon and explananons given to us, reports of auditors ot Subsidianies, I our
opinion, the Term Loans availed by the Group and its Joints Controlied Enuty have been appled

for the purpose for wheeh thev were rmsed

12, Accurding to the informanon and explanaton given to us, no fraund on or by the group and 1

Jomdy Controlled Entty has Leen nonced or reported during the vear.

For CNGSN & ASSOCIATES LD
Chartered Accountants
F RN oo049 as

F GANGADARAN
Partner
Memb:Xn.011205

Place : Chenn:i
Diared: 27.015.2015




