SICAL
South India House COFFEE DAY CO.
73 Armenian Street

Sical Logistics Ltd Chennai 600 001 India

Phone : 91.44.66157016 Fax : 91.44.66157017

Ref.:SICAL/SD/2014 27" May, 2014

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No.:C/1, G Block,

Bandra — Kurla Complex

Bandra [East]

Mumbai :: 400 051

Dear Sirs,

Sub Audited financial results for the quarter and year ended 31% March, 2014

Pursuant to Clause 41 of the Listing Agreement, the audited financial results of the
Company for the quarter and year ended 31 March, 2014 was taken on record by the
Board of Directors of the Company at their meeting held today i.e. 27" May,
2014 and the same is enclosed along with the Report of the Statutory Auditors.

The above may please be taken on record.
Thanking you,

Yours faithfully,
For Sical Logistics Limited,
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V. Radhakrishnan

Company Secretary

Encl : As stated.

Cc : National Stock Exchange of India Limited
Chennai :: 600 004

Registered Office : South India House, 73, Armenian Street, Chennai 600 001
CIN L51909TN1955PLC002431
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-I
Income from operations
(a) Net Sales/Income From Operations 14,650.74 14,109.48 12,153.81 56,143.45 49,997.75
(b) Other Operating Income 2.58 0.28 5.60 9.82 7.58
Total Income From Operations (Net) 14,653.32 14,109.76 12,159.41 56,153.27 50,005.33
Expenses
(a) Cost of Service 13,285.32 11,864.56 10,135.85 48,032.45 41,119.27
(b) Purchases of Stock-in-trade - - - - -
(c) Changes in Inventories of finished goods, Work in Progress
and stock in trade - - - - -
(d) Employee benefit expenses 479.50 489.37 227.40 1,969.77 1,943.88
(e) Depreciation and amortisation expenses 406.19 407.40 392.72 1,668.81 1,454.32
(f) Other Expenses 434.69 425.47 312.04 1,645.42 1,457.48
Total Expenses 14,605.70 13,186.80 11,068.00 53,316.45 45,974.95
Profit/(Loss) from operations before other income,finance
3 costs and exceptional items (1-2) 47.62 922.96 1,091.41 2,836.82 4,030.38
Other Income 2,120.79 709.85 448.28 3,941.70 1,315.49
Profit /(Loss) from Ordinary activities before finance costs
and exceptional items (3+4) 2,168.41 1,632.81 1,539.69 6,778.52 5,345.87
Finance Costs 1,558.90 1,543.28 1,426.95 5,808.46 4,704.83
Profit/(Loss) from ordinary activities after finance cost but
before exceptional items(5-6) 609.51 89.53 112.74 970.06 641.04
8|Exceptional Items (118.82) 56.08 128.95 80.38 132.47
Profit/(Loss) from ordinary activities before tax (7+8) 490.69 145.61 241.68 1,050.44 773.51
Tax expenses 135.33 - (503.75) (54.67) (753.75)
Net Profit/(Loss) from ordinary activities after tax (9-10) 355.36 145.61 745.43 1,105.11 1,527.26
Extraordinary Items (net of tax expenses) - - - - -
Net Profit/(Loss) for the period (11-12) 355.36 145.61 745.43 1,105.11 1,527.26
Prior Period Item 1.73 (4.12) 0.00 38.26 355.43




SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
SL No. PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
15(Net Profit (+)/Loss(-) after prior period adjustment (13-14) 353.63 149.73 745.43 1,066.85 1,171.83
16|Share of Profit /(loss) of associates - - - - -
17|Minority Interest - - - - -
18|Net Profit/(Loss) after taxes, minority interest, and share of
profit /(loss) of associates (15-16-17) 353.63 149.73 745.43 1,066.85 1,171.83
19|Dividend - - - - -
20|Net Profit (+)/Loss(-) after Dividend (18-19) 353.63 149.73 745.43 1,066.85 1,171.83
21|Paid-up Equity Share Capital (Face Value Rs. 10) 5,561.97 5,561.97 5,561.97 5,561.97 5,561.97
Reserves excluding Revaluation Reserve as per balance sheet
22|of previous accounting year 37,639.42 36,132.34
23(i) |Earning Per Share (Before exceptional Items)
(Face Value of Rs. 10 Each not annualised)
(a) Basic 0.85 0.16 1.11 1.84 2.51
(b) Diluted
23 (i) |Earning Per Share (after exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 0.64 0.27 1.34 1.92 211
(b) Diluted
24|Debt Equity Ratio 0.97
25|Debt Service Coverage Ratio 1.20
26|Interest Service Coverage Ratio 1.73
Debt Equity Ratio is computed as (Long Term borrowings+Short Term borrowing+Current Maturities)/(Total Shareholders Fund+Minority Interest)
Debt Service Coverage Ratio is compuated as EBIDTA/(Interest + Net Principal Repayment), Interest Service Coverage Ratio is computed as EBIDTA/Interest Expenses.
For computation of Debt Service Coverage ratio actual repayment of principal alone is considered. Any preclosure of loan by substituting it with another bank
has not been taken as principal repayment.
PART-II
A PARTICULARS OF SHAREHOLDING
1|Public Shareholding




SL No.

N

SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

STANDALONE Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
- Number of Shares 13900424 0 13900424 13900424 13900424
- Percentage of Shareholding 25.00% 0.00% 25.00% 25.00% 25.00%
Promoters and Promoter Group Share holding
(a) Pledged/Encumbered
- Number of Shares 1,92,65,000 22927175 13530813 1,92,65,000 13530813
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 46.20% 54.98% 32.45% 46.20% 32.45%
- Percentage of Shares (as a % of the total share capital of
the company) 34.65% 41.23% 24.34% 34.65% 24.34%
(b) Non - Encumbered
- Number of Shares 22436270 18774095 28170457 22436270 28170457
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 53.80% 45.02% 67.55% 53.80% 67.55%
- Percentage of Shares (as a % of the total share capital of
the company) 40.35% 33.77% 50.66% 40.35% 50.66%

INVESTORS COMPLAINTS

Pending at the beginning of the quarter
Recevied during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Quarter Ended
31.03.2014
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 | Year Ended 31.03.2013
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-I
Income from operations
(a) Net Sales/Income From Operations 22,438.43 20,462.30 18,848.31 84,186.63 76,048.16
(b) Other Operating Income 2.58 0.28 14.96 9.82 20.79
Total Income From Operations (Net) 22,441.00 20,462.57 18,863.27 84,196.45 76,068.95
Expenses
(a) Cost of Service 19,016.67 16,392.43 15,369.91 68,911.22 60,242.24
(b) Purchases of Stock-in-trade - - - - -
(c) Changes in Inventories of finished goods, Work in Progress
and stock in trade - - - - -
(d) Employee benefit expenses 709.93 755.48 536.09 2,974.03 2,967.49
(e) Depreciation and amortisation expenses 1,010.34 1,028.69 977.57 4,042.62 3,782.47
(f) Other Expenses 1,009.88 940.69 874.12 3,667.46 3,548.31
Total Expenses 21,746.83 19,117.30 17,757.69 79,595.33 70,540.51
Profit/(Loss) from operations before other income,finance
costs and exceptional items (1-2) 694.18 1,345.29 1,105.59 4,601.12 5,528.44
Other Income 2,165.73 751.73 649.41 4,103.82 1,550.93
Profit /(Loss) from Ordinary activities before finance costs and
exceptional items (3+4) 2,859.90 2,097.02 1,755.00 8,704.94 7,079.37
Finance Costs 1,955.80 1,864.65 1,958.53 7,478.89 6,412.94
Profit/(Loss) from ordinary activities after finance cost but
before exceptional items(5-6) 904.10 232.37 (203.53) 1,226.05 666.43
Exceptional ltems (118.82) 56.09 128.95 80.38 132.46
Profit/(Loss) from ordinary activities before tax (7+8) 785.28 288.46 (74.59) 1,306.43 798.89
Tax expenses (537.93) 139.12 (54.72) (335.38) (304.72)
Net Profit/(Loss) from ordinary activities after tax (9-10) 1,323.22 149.34 (19.87) 1,641.81 1,103.61
Extraordinary Items (net of tax expenses) - - - - -
Net Profit/(Loss) for the period (11-12) 1,323.22 149.34 (19.87)] 1,641.81 1,103.61
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 | Year Ended 31.03.2013
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)

Prior Period Item 1.73 (4.12) - 25.88 404.21
Net Profit (+)/Loss(-) after prior period adjustment (13-14) 1,321.49 153.46 (19.87) 1,615.93 699.40
Share of Profit /(loss) of associates - - - - -
Minority Interest 53.54 222.43 (18.86) 669.59 483.04
Net Profit/(Loss) after taxes, minority interest, and share of
profit /(loss) of associates (15-16-17) 1,267.95 (68.97) (1.01) 946.34 216.36
Dividend - - - - -
Net Profit (+)/Loss(-) after Dividend (18-19) 1,267.95 (68.97) (1.01) 946.34 216.36
Paid-up Equity Share Capital (Face Value Rs. 10) 5,561.97 5,561.97 5,561.97 5,561.97 5,561.97
Reserves excluding Revaluation Reserve as per balance sheet
of previous accounting year 38,273.53 37842.03
Earning Per Share (Before exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 2.59 0.17 (0.27) 2.81 1.75
(b) Diluted
Earning Per Share (after exceptional Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 2.38 0.28 (0.04) 291 1.26
(b) Diluted
Debt Equity Ratio 1.34
Debt Service Coverage Ratio 1.07
Interest Service Coverage Ratio 2.00

Debt Equity Ratio is computed as (Long Term borrowings+Short Term borrowing+Current Maturities)/(Total Shareholders Fund+Minority Interest)

Debt Service Coverage Ratio is compuated as EBIDTA/(Interest + Net Principal Repayment), Interest Service Coverage Ratio is computed as EBIDTA/Interest Expenses.

For computation of Debt Service Coverage ratio actual repayment of principal alone is considered. Any preclosure of loan by substituting it with another bank

has not been taken as principal repayment.
PART-II
PARTICULARS OF SHAREHOLDING
Public Shareholding
- Number of Shares

13900424

13900424

13900424

13900424

13900424
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SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2014

CONSOLIDATED Rs. In Lakhs
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 | Year Ended 31.03.2013
PARTICULARS (Audited) (Unaudited) (Audited) (Audited) (Audited)
- Percentage of Shareholding 25.00% 25.00% 25.00% 25.00% 25.00%
Promoters and Promoter Group Share holding
(a) Pledged/Encumbered
- Number of Shares 1,92,65,000 22927175 13530813| 1,92,65,000 13530813
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 46.20% 54.98% 32.45% 46.20% 32.45%
- Percentage of Shares (as a % of the total share capital of the
company) 34.65% 41.23% 24.34% 34.65% 24.34%
(b) Non - Encumbered
- Number of Shares 22436270 18774095 28170457 22436270 28170457
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 53.80% 45.02% 67.55% 53.80% 67.55%
- Percentage of Shares (as a % of the total share capital of the
company) 40.35% 33.77% 50.66% 40.35% 50.66%

INVESTORS COMPLAINTS

Pending at the beginning of the quarter
Recevied during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Quarter Ended
31.03.2014

o O O O
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SICAL LOGISTICS LIMITED
REDG.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

Rs. In Lakhs
e As at Year
Standalone Statement of Assets & Liabilities. As at Half Year Ended
PARTICULARS Ended 31/03/2014| 31/03/2013
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 5,561.97 5,561.97
(b) Reserves and Surplus 37,639.42 36,132.34
( c) Money recevied against share warrants 0
Sub-total - Shareholders' Funds 43,201.39 41694.31
2(Share application money pending for allotment 0
3[{Non- current liabilities
(a) Long-term borrowings 28,651.25 17,607.64
(b) Deffered Tax liabilities 251.93 116.60
( c) Other long term liabilities 1,756.77 2,014.18
(d) Long term provisions 205.96 208.70
Sub-total - Non-current liabilities 30,865.91 19,947.12
4(Current liabilities
(a) Short-term borrowings 8,213.64 12,521.64
(b) Trade Payables 2,724.77 3,185.46
(c ) Other Current Liabilites 9,415.44 8,961.92
(d) Short-term provisions 96.86 49.81
Sub-total - Current liabilities 20450.71 24718.83
TOTAL EQUITIES AND LIABILITIES. 94,518.01 86,360.26
ASSETS
1|Non-current assets
(a) Fixed assets 12728.43 13055.63
(b) Non-current investments 27988.59 32099.27
(c ) Deffered tax assets (net) 0 0
(d) Long-term loans and advances 5175.46 5327.29
(e) Other non-current assets 1682.34 1666.81
Sub-total - Non-current assets 47574.82 52,149.00
2(Current Assets
(a) Current Investments 0 0
(b) Inventories 643.40 600.82
(c) Trade receivables 14387.07 12779.02
(d) Cash and cash equivalents 7844.12 9329.71
(e) Short-term loans and advances 22231.29 10209.85
(f) Other current assets 1837.31 1291.86
Sub-total -Current assets 46943.19 34211.26
TOTAL ASSETS 94518.01 86360.26




SICAL LOGISTICS LIMITED
REDG.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

Rs. In Lakhs
. . As at Half Year As at Year
Consolidated Statement of Assets & Liabilities.
PARTICULARS Ended Ended
31/03/2014 31/03/2013
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 5561.97 5561.97
(b) Reserves and Surplus 38273.53 37842.03
( c) Money recevied against share warrants 0
Sub-total - Shareholders' Funds 43835.50 43404.00
2(Share application money pending for allotment 0
3[Minority interest 18000.72 17336.23
4|Non- current liabilities
(a) Long-term borrowings 64076.15 59063.91
(b) Deffered Tax Liabilities 553.09 836.10
( c) Other long term liabilities 1756.77 2071.99
(d) Long term provisions 210.83 209.54
Sub-total - Non-current liabilities 66596.84 62181.54
5|Current Liabilities
(a) Short-term borrowings 10255.31 14162.23
(b) Trade Payables 7034.50 7736.52
(c ) Other Current Liabilites 14705.02 10881.87
(d) Short-term provisions 315.65 226.57
Sub-total - Current liabilities 32310.49 33007.19
TOTAL EQUITIES AND LIABILITIES. 160743.55 155928.96
ASSETS
1|Non-current assets
(a) Fixed assets 114622.16 109911.76
(b) Goodwill on Consolidation 308.08 549.78
(c) Non-current investments 5.00 5.00
(d) Deffered tax assets
(e) Long-term loans and advances 8950.64 8567.03
(f) Other non-current assets 1859.15 1699.32
Sub-total - Non-current assets 125745.02 120732.89
2|Current Assets
(a) Current Investments 124.19 161.40
(b) Inventories 1611.09 1533.35
(c) Trade receivables 16573.39 15933.92
(d) Cash and cash equivalents 9991.06 12316.83
(e) Short-term loans and advances 464891 3777.39
(f) Other current assets 2049.87 1473.18
Sub-total -Current assets 34998.53 35196.07
TOTAL ASSETS 160743.55 155928.96
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CNGSN & ASSOCIATES Contd...........
CHARTERED ACCOUNTANTS

{1 i the case of the Halines Sheén of the state of utfaire of the Comgrany e ar Maech 31 2004,

(b the caso of the Statwnent of Profir and Lioss, af the PROFIT for the yosr ended on thoy date,
anel

i1 the cnse o the Cashl Vlow Smrement, of the cash o fae duevear ended on that dote

Report on Other Legal and Regulatory Reguiremenis

I Aw teguered by the Companies | Asditor’s Report) Oeder, 2003 ("the Ovdes”) =sued by the Ceniml
Loy STILTIEn T |-|' ||'||_|_|J_ ol s ol -|_||‘3. SCCTIoN |--"| |-I. e B n] T af the Jerowe e I the Annesuce i
statement oy the mnners specified in paragmphs 4 and 5 ot the Chedes

L Ag requred by 2ecnon JITON ol e et o we peporn thal

g we have obtained dll the psformation and explansions which to the best ol our kbowdedjee and
belet were necessiry for the [ruarjaiise o cur audas

B ;eouir aprion proper books b nCoomnt as Fu e baw B Bave been Bepr b the Company s fur
p= ppears o our examirnien of those ook

e the Balanee Sheer Starement of Peolit and Lods and Cazh Flow Stement deale with By thes
Fooporr aee e aereement with the books of accoail,

b an dar apaio, the Balange Sheel, Smancinent i Predit aned Loss and Casbe Plow Soemeny eotogply
wirth the Accoutiting Standards referred to 1 subrecton (30 of seetun 211 of the Companies A
1956 read with the Genefal Circular 1372013 dared 13 Seprember 2013 of the Mumsuy of
Corporate Affarsan respect of Secnon 133 of the Companes Act, 2003 S and

e oo the basis ol woiren [EPCEsentalions mece ed friais- the divectors ns on MMasch 31, 2004, anel mken
on eeord by the Boaed of Direerors, none of the divretoe: o |LI.'.~|.'LI.IJ.|II-'I1.'|.‘| s on Miiech 1,314,
froim being uppolinned a= 2 diteetor mogerma Gf claese () it sulisecdon (1) ofF seedon- 274 ol the

Comtipnadis er, 14

£ Sice the Cenrs] Covemmen [@e nolb isoed ooy noaficinen a o e s a0 whoch the cessa o
b patel pnder secton A of the Companies vt POSE por bas ot iesiied any Raalés under the: aaud
st |H.'H-'.':|:’I’.':ll:l1a_u' the manner m which such cess s b |.'|.|J|.'.. iy Bees 15 due and T alale By e

C Ty

Faap LN CaM 8 ASSEWLATES
Chartered Accognianis
F R Sagilki]as

Place: Chenn N GAaRGADARYN
Dhaped & 27,705/ 2054 Mureiver
Dlemils Mo ] 1N05




Annexure: As Referred to in our eeport of even date,

&)

k)

2.

b

Lhe Compaay hes mamtned peoper secords showmg full partcilees selsding guantitative details and
the anuation of fixed asscis.

Mujonry of the assets have been physically veaitied by the management dusng the vear bur, sccording to
the infommanoe std explinatine gven 1o us, there s o eegubar program of verlicanon which, m ous
opumon, 5 reasomible Raving regard to the size of the Company and the nature of gs wasers. No material
discrepancies were nonced an such verfication,

Prurng the vear the Company has oo diposed off subsmannnl parer ol the Axed asses und the g
concern ftatus of the Compony s sotafleced

lventones huve been physically: ventied duemp the vear b the management. In pur opiion, the
freguency of veniicanon 18 repsornile

1 -
In wir opinion, the procediure of hvscal verfication of nvenoey folbowed by the MEtiagement is
reasaialale and Hdﬁ[uﬂtt i relatioee o the see al the l.'ﬂ.l'l'.l.[.‘!.:mj' and the parure of 1= business

The Company bas muntamed prope: secords of mventames. No disceepaness noticed on verificanon
besween the physical stock and the book peeteds.

In Gt apimon, the Compuny las netther goanted nor mker any loans, secured or unseured from )/ to the
compatyies, firms or other parnes coviened in the repster mamuned under seéton Wil of the COMsiies
Avt 19560 As sach the clises wdh, e ane 6id) of pasigsiph 4 of the Crder, ane nor appheable.

la aur apamon and acearding 10 the wnformaon and explonanon gven o s, thiere are adequnte irermal
eohtiol procedures commenzumte with the size ot the Campany snd the motude of i business with
regird 1o purchase of imventory, fived assers and 1o sale of the goods and seevices. Dusng the eourse of
bt audit we huve non abresved sy contniing taluse o correer magor weaknesses nemernal conerol

According v the mesemation and explanation given 10 us the Compiny bas not entersd o tEaasaction
wihich TELJLUEES 11y s pecorded pussuance of secnon 3 ol the Cosnphinies et

Lo o cgmcn el aceording o the mformaton and explamnon gven o us the Corapany b complied
with cirectives wsued by the Reserve: Bank of [ndis and the provisions of See 384 and S8AN of the
Lanmpanies Act, 1936 andd vhe rules framed there undes with segand 0 deposits accepted from the publc
As per the informanon and explanons given 10 us no oeder under the aforesaid sectons has been
pasxed by the Company Low Based on the Company

la wrure cimzion, the antemal wude Funedons: svrmed ol duddng the veae by an exteml Apeicy appeunted
by the Monspement have' been donuménsurate wath the sige of the € campany angd the miune of s

boziness

The Company does not come under secuomn 20901 )(d) of the Compames Aer



g,
1

I,

1.

13,

14.

15,

Ageording to the informanon wd explinauons pren o s and acoordmp o the books and - records s
produced and esamuned by us, moour opuoen, the ondispuied: seapeoecy dues o pespeer of Providene
teenidl, Ioveome Tix, Sales o, Costoams I..‘ILI.IZ:._ Fxewe camr, hove ;_lz'nlﬂr:11|1' lwern r1'|.5_|.l’..|r'|l. drrl-.milu.j with the
approprmte suthomties. Inonespect of emplocees stple msoarasoe seheme, eoitibiations have generally
been regalarly deposited sath the appropnite suthorities There afe no uhdisputed statutiors dues
outstnnding for muore thin & maonths.

Adat 310 March, 2004 aecoeding to the recoeds of the Company, the following s the parmeukies of the
despured dies on account bf Sales-Tax, Inoome-Tax, Cusrom Dury and Service’ Tax matters that have st
heen depostted:

L Marure of Dues | :.Bi'r.li‘::;:?ﬁ.l | Financial Year [’endi_nE B_ei'un:
| Imcome Tax | TR 20Ha-10T FHligh Court
| International Tax ' 6709 20304 CIT{A
Service Tax 1.345.55 2001-Aks CESTAT |
[ Bervice Tax | 'iiﬁs‘f_ 200106 | CESTAT
| Service Tax . W24 200106 | CESTAT
| Service Tax _ 406 | 20206 | CCE(A)
Service Tax 753 2002-06 CCE(A) |
| Service Tax 0.67 200 2-06 CCE(A)
| Service Tax , 5.23 2002-114 CCE(A) |
Service Tax 230 2UHMG-LIT CCE(A) |
Service Tax A 206-07 CCE(A) |
| Siervice Tax | 2.0 2IH7 =115 CCE(A)
|_5|:En_u: Tax | 1.2 U705 CCE(A)
Service Tax 16.12 | 2005 CCE(A)
_Customs T CESTAT
Cusloims 1501 1445H; CESTAT .
Sales Tax 357 1993094 High Count |
Sales Tax | 2081 199896 | AAC, Cuddalore

The Cx TV AR b tietther acouiubitesd losse= a3 at 310 Sharch, 2004 o bas o oicveted anv caaly losaes
l'jl.l.nl.'l._l_l| the Bnndenl vear ended an thatdate o the bmeedianely _1|:|'L'|.'1.'!J.rﬂ|.' finartcial veae

Rased an our gudie proceduses and on thie imfommuanon god esplamitons given by managgment, we arg af
1|Fl|_|:|jr_||:| that the G TR, las ol celaalted o Fe SN IR ol dhes o Furanoal snronan: o bank o
debenture Hisliders.

. Accarding to rthe mformanon and cxplananon gven o s, the Company has nor pranted any  loans &

advanecs an dhe lnsis oF secunn by wn' of pledige of shures, debeinmores and Lther securities

[he provigions of snv spechl statiute g speci fied under clause Dadl of paragtaph 4 of the Cinder are not
-I[.:'p]:r.'-:hh* tea thie {':u':-mr.mnl.

Avcording to the ndommancd jod explinanon pven toows, the Company s ned dealary o teading o
slaves, secdunnes, debeéanives anc orhee inves tmeirs. Accordingly, elmse Hxw) of Compamies: [Audimes

Bepoer) Cloder 2003 23 oot applicalde.

bo: e G, the terms andd comditoms o which the 1 ATy b T AT e tor loone taken |'|.1_.'
athers from benks of fimascml msmnason e Hot |11"='||.1.]|-. vl 1o thee siaperest af the o TRy

AV
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19.

20,

2L

Place: Chepnnm
Elaned « 27 /05301 4

o Ln oue opinion, the term lonns luve been applied foe the purpose e swhich they seee mused,

Arcarding 1o the infurmation and explanaton gven o us and on an ovenll examinaton of the balance
atvet of the f:n-'Hh[!'iﬁ'J. shoet rérrry Fanneds Bave oot tseen ||E:r|:!ll:ud fiir !ra-n!,j,. TCTIN PUIPOsEs,

Duning the year the Compuny has nor made sy prefecenual allomment of shares 1o the parties and the
eomparies covered i the regster manteined ander Sec 301 of the Companies A, 1956, Accordingly,
Clanse dixvia) of Commpanies | Auditors Repioet) Order 2003 1 not applieable.

The Company has issecd 1275 %, 1000 debenres haveng o face value of Ra10 Ikbs ench. The
Compiany has created socueny awd charge in fespect of 1275 debentiupes bssued

The Compam bas not rassed any manes through public ssue of equity shares during the perod,

Accocding to the mformuanen and explinatan pven o ws, no fraad an or by the Company has Isen
ptced o repoeted dumg the vear

ForCHNGEh & AS=OCIAVTER
Chartered SAocoummanms
FR St as

N GANGADAR,
Martnes
MMemb No/ 11205




