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12 TAKE TWO

SURETY VS GUARANTEE

Surety bonds have begun to outshine bank guarantees. But did they come in too late?

ILLUSTRATION: BINAY SINHA

SUBHOMOY BHATTACHARJEE
New Delhi, 25 December

few years ago, there was a

scare in India’s banking sector

because of a surge in non-per-

forming assets (NPAs), with
the combined figure for banks rising
from 2.3 percentin 2011to 11.2 by 2018.
The result was a grave concern about
the health of the sector. And it bore
quick lessons all around.

One of those lessons led to the crea-
tion of the bankruptcy mechanism and
the Insolvency and Bankruptcy Board of
India in October 2016. The other was the
rollout of the surety bonds by the insur-
ance regulator, the Insurance
Regulatory and Development Authority
of India (Irdai), in February 2022, which
work as an insurance against project fai-
lure orunder delivery.

Both the IBBI and surety bonds seek
to ring fence banks from the horrors of
loans gone bad. They also make a busi-
ness case.

“The surety bonds market in India
has the potential to generate billions of
dollars in premiums over the coming
years. With a project pipeline of almost
$24 trillion, even a modest 10 per cent
penetration would translate into sub-
stantial market size,” says Akshay
Bhardwaj, Senior Vice President and
Practice Leader—Credit Specialities,
Marsh McLennan, a global leader in
risk advisory.

However, the issuers of surety bonds,
predominantly the non-life insurance
companies, expectsops fromthe
Budget for 2025-26, which Finance
Minister Nirmala Sitharaman is slated
to present in Parliament on February 1
next year.

Unlike a conventional bank guaran-
tee, issuers of surety bonds do not figure
as financial creditors in a bankruptcy.
But they want to be counted in the
waterfall mechanism, which is a system
that decides the preference order and
percentages in which these creditors
would receive their payables from the
defaulting company.

Rapid transformation

The markets in India took their time to
embrace surety bonds, though they
were already a familiar instrument in
the more developed markets overseas.
After the Irdai’s approval, the first surety
bond was issued by Bajaj Allianz in
December 2022. However, by March 31,
2024, fewer than 100 surety bonds had

been issued.

Thenthings got galvanised. In a rap-
id transformation, insurance companies
have been issuing an average of 25 such
bonds every week. At this rate, the mar-
ket for the paper could hit ¥ trillion by
FY30.

But there are naysayers, too, who
say surety bonds came to India atad
toolate.

Howsurety bonds work

When a contractor bids to build a proj-
ect for an agency, say a government or a
private party, there is the risk of failure.
A bank guarantee offered by the con-
tractor keeps the agency asking for the

project to be built safely. Ifthe project
does not come through because, say, the
contractor goes bankrupt, the payment
defrayed by the agency is safe. The
vanilla version of this mechanism isa
financial bank gnarantee. On behalf of
the contractor, the bank offers to stand
in with the money. The sophisticated
version of it is a performance guarantee,
where the agency can seek reparations
from the bank for non-performance of
the obligations.

Asurety bond does all of that butas
an insurance. They are usually issued by
insurance companies instead of banks.
Ifa contractor builds a shoddy bridge or
abandons it midway, the surety com-
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m Surety bonds can be issued by
companiessubject to 10% premium
cap of the total gross written
premium thatyear, subjecttoa
maximum of ¥500 crore (monoline
surety insurance companies
excepted)

m Upto 100% ofa projectvalue can
be offered as a bond

m Types of surety bonds: Advance

payment bonds, bid bonds, contract
bonds, customs bonds,

pany steps into assume the financial
responsibility.

The upfront rates are higher for
surety bonds than on bank guarantees,
but there is no demand for collateral,
which bank guarantees require. This
allows the buyers of the bonds (in this
case, the contractor) to bid on more
tenders and contracts, enhancing their
business prospects.

At the same time, surety bonds offer
less financial cover to the agency or ben-
eficiary, since the insurance company
will pay back the money only after it is
satisfied that the project has
failed because of the contrac-

The issuers of
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performance bonds

mSome ofthe companies accepting
surety bonds: AAI, DMRC, GAIL,
ONGC, 10C, NHAI, RVNL

mThe upfront rates are higherfor
surety bonds than on bank
guarantees, but there is no demand
fora collateral, which bank
guarantees require

mThis allows the buyers of the bonds
(in this case, the contractor) to bid on
more tenders and contracts,

tant to offer bank guarantees. At the
height of the NPA crisis, banks were sad-
dled with huge exposure on their guar-
antees as contractors for a host of proj-
ects, particularly infrastructure
ventures, turned turtle.

Surety bonds shift the risk to insur-
ance companies. An industry estimate
notes that a bank guarantee costs about
1.5 per cent of the total sum asked for,
and a surety bond can go anywhere up
to 6 per cent.

Currently, the bonds being issued are
on demand, as unconditional irrev-
ocable bonds. There is a com-
mitment of capital from the

tor. Abank guarantee,onthe  surety bonds, underwriters that makes them
other hand, is almost available predominantly costly. “So, the underwriters
“on tap” and can beencashed  the non-life are slightly more cautious. Yet
at any time by the agency. insurance they realise the market is

) companies, potentially huge. But that
Changingthegame expect sops from potential can only be realised
“Surety Bondsare emerging  the Budget for with adequate reinsurance
as a game-changing alter- 2025-26 capacity,” Bhardwaj says.
native to bank guarantees. The demand for other pro-

They offer significant advantages, par-
ticularly in fostering financial flexibility
for businesses. Unlike bank guarantees,
surety bonds do not require as much
collateral or impact working capital,
allowing businesses to deploy their
resources more effectively,” says Tapan
Singhel, MD & CEO, Bajaj Allianz
General Insurance.

The market for surety bonds has
expanded because banks are now reluc-

ducts with project-specific terms and
conditions, such as advance payment
bonds, bid bonds, contract bonds, cus-
toms and court bonds, and performance
bonds, are slow to pick up. The big
issuers are SBI General, Bajaj Allianz,
New India, and HDFC Ergo.

Backing theissues will be the global
reinsurance players. Bharadwaj
explains that the big reinsurance
players have the capacity to absorb the

enhancing their business prospects.

m At the same time, surety bonds
offer less financial coverto the
agency or beneficiary, since the
insurance company will pay back
the moneyonly afteritis satisfied
that the project has failed because
of the contractor

m Abank guarantee, on the other
hand, is almost available "on tap"
and can be encashed atany time
by theagency

losses but will not wish to get bogged
down in a long recovery process
through the courts. “The reason why
the insurers and reinsurers remain hesi-
tant toloosen their purse strings is
because there is a lingering concern
about enforceability of indemnity. The
ask from the industry is that since
surety underwriting is a financial pro-
duct, it should be given the same status
as a financial creditor. In its absence the
concern for large reinsurers is not the
volume of the potential lossbut thata
recovery is only possible through long
term litigation.,” he says.

According to Sanjay Agarwal, head of
BFSIRatings at CareEdge Ratings, this is
a genuine demand. He also says that the
market for these bonds was opened upa
bit late, almost by a decade. Banks have
cleaned up the mess in their guarantee
business and will soon be keen to par-
ticipate in the market vigorously. “A
surety bond has a limited scope com-
pared to bank guarantees, as those are
unconditional, which means the attrac-
tion for them is always going to be
higher,” he says.

Bhardwaj is more hopeful. He
expects things will move faster if the
challenges are addressed. “These will
not only enhancethe role of sureties in
the market but also position them as
vital contributorsto India’s ambition for
world-class infrastructure develop-
ment,” he says.

FORM NO. CAA, 2
(Pursuant to Section 230(3) of Companies Act, 2013 and Rules 6 and 7 of the Companies (Compromises,
Arr and A Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT AHMEDABAD
C.A.(CAA) No. 53 (AHM) 2024
IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF SCHEME OF AMALGAMATION AMONGST GUJARAT FOILS LIMITED, KOELEMAN
INDIA PRIVATE LIMITED, NOBLE TECH INDUSTRIES PRIVATE LIMITED, OAGRI FARM PRIVATE LIMITED,
OFG MANUFACTURING BUSINESSES PRIVATE LIMITED, OMAT BUSINESS PRIVATE LIMITED, OMAT
WEST LIMITED, SAIVANA GARMENTS PRIVATE LIMITED, SRI MUKHA ROAD PRODUCTS & CIVIL LABS
PRIVATE LIMITED, TANGERINE SKIES PRIVATE LIMITED, WONDERBLUES APPARELS PRIVATE LIMITED
AND OFB TECH PRIVATE LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Gujarat Foils Limited ..Appli Company 1/ Transferor Company 1
Koeleman India Private Limited ...Applicant C y 2 | Transferor Company 2
Noble Tech Industries Private Limited ..Appli C y 3 | Transf Company 3
OAGRI! Farm Private Limited .Appli Company 4 | Transferor Company 4
OFG Manufacturing Businesses Private Limited Apphcant Company 5 [ Transferor Company 5
OMAT Business Private Limited ...Appli C y & | Transferor Comp 6
OMAT West Limited . Appli Company 7 | Tr C y
Saivana Garments Private Limited ..Appli C y 8 | Transferor Company 8
Sri Mukha Road Products & Civil Labs Private Limhed

pplicant Company 9 | Transferor Company 9
Tangerine Skies Private Limited " li Ci 10 | Transf Company 10
Wonderblues Apparels Private Limited ...Applicant Company 11 | Transf Company 11

OFB Tech Private Limited ﬂppllcant Company 12 | Transferee Company
(hereinafter collectively referred to as ‘the Applicant Companles and all the Transferor Company collectively
referred to as ‘the Transferor Companies’)
ADVERTISEMENT OF NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS, PREFERENCE
SHAREHOLDERS, SECURED CREDITORS AND UNSECURED CREDITORS OF THE APPLICANT COMPANIES
Notice is hereby given that in accordance with the order dated December 16, 2024 ("Tribunal Order"), passed
by the Hon'ble National Company Law Tribunal, Ahmedabad Bench ("Tribunal®), has directed for convening
separate meetings of the shareholders & creditors of the Applicant Companies as on June 30, 2024 (*Cut-off
Dale } for the purpose of considering, and if Ihnught fit, approving with or without mndlrcannn[sj the proposed
of A ion amongst the A C ies & their r holders & creditors
("Scheme") under Sections 230 to 232 and other apphcahle provisions of the Companies Act, 2013 ("Act") in
the below mentioned manner:

Particulars of Meeting Date and Time Remote e-voting period

Meeting of Equity Shareholders of
Transferee Company

January 29, 2025 | Friday, January 24, 2025 at 9:00 AM. (IST) to
04:00 PM. {IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

Meeting of Preference Shareholders
of Transferee Company

January 30, 2025 | Saturday, January 25, 2025 at 9:00 AM. {IST) to
10:30 AM. (IST) | Wednesday, January 29, 2025 at 5:00 P.M. (IST)

Meeting of Secured Creditors of
Transferor Company Mo. 7

January 29, 2025 | Friday, January 24, 2025 at 9:00 A.M. (IST) to
11:00 AM. (IST) | Tuesday, January 28, 2025 at 5:00 PM.(IST)

Meeting of Secured Creditors of
Transferor Company Mo. 11

January 29, 2025 | Friday, January 24, 2025 at 9:00 A.M. (IST) to
03:00 PM. {IST) | Tuesday, January 28, 2025 at 5:00 PM. (I5T)

Meeting of Unsecured Creditors of
Transferor Company MNo. 2

January 29, 2025 | Friday, January 24, 2025 at 9:00 A.M. {IST) to
10:00 AM. (IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

Meeting of Unsecured Creditors of
Transferor Company Mo, 3

January 29, 2025 | Friday, January 24, 2025 at 9:00 A.M. {IST) to
10:30 AM. (IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

Meeting of Unsecured Creditors of
Transferar Company Mo, 8

January 29, 2025 | Friday, January 24, 2025 at 9:00 AM. {I5T) to
11:30 AM. (IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

Meeting of Unsecured Creditors of
Transferor Company No. 10

January 29, 2025 | Friday, January 24, 2025 at 9:00 AM. (IST) to
1215 PM. (IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

Meeting of Unsecured Creditors of
Transferor Company No. 11

January 29, 2025 | Friday, January 24, 2025 at 9:00 A.M. (IST) to
03:30 PM. (IST) | Tuesday, January 28, 2025 at 5:00 PM. (IST)

January 30, 2025 | Saturday, January 25, 2025 at 9:00 A.M. (IST) to
11:30 AM. (IST) | Wednesday, January 29, 2025 at 5:00 P.M. {IST)

Meeting of Unsecured Creditors of
Transferee Company

In pursuance of the Tribunal Order and as directed therein, and in compliance with the applicable provisions
of the Act and the guidelines issued by the Ministry of Corporate Affairs, further notice is hereby given that
separate meetings of the shareholders or creditors of the aforesaid Applicant Companies are scheduled to be
held on the aforesaid dates and time through Video Conferencing (*VC*) or Other Audio Visual Means
("OAVM"), at which the respective shareholders or creditors are requested to attend.
Copies of Notice of the Meetings along with the Scheme, explanatory statement under Section 230(3) of the
Act and the Companies (Compromises, Arr and A ns) Rules, 2016, and other applicable
provisions, if any, and other documents, if any, are being sent to all lhe shareholders and creditors of the
aforesaid respective Apphcanl Compames as on Cut-off Date thraugh e-mail to all the shareholders and
creditors whose registered email-id is available with the resp Pr G and
creditors whose email id is not registered with the respective Appli Compani _Nam:e of M shall be
sent physically as directed in Tribunal Order.
The Notice of the af id Meetings and the acce documents of the respechve Apphcant Companies
are placed on the wstl's.lte of National Securties Deposrlory Limited ("NSDL") at
being the agency app d by the respective Applicant Companies through Mas Serwces lelled [facnllator]
to provide e-voting and other faciliies for the Meetings. In case of any difficulty in e-voting or attending the
Meetings through VC/ OAVM, efc. please contact Mr. Sharwan Mangla at +31 9811742828 or write an e-mail
at smi@masserv.com
Since the Meetings are being held through VCf OAVM, option of attending the Meetings through proxy is not
applicable/ available. However, itis clarified that corporate bodiesfinstitutions will be eligible to cast their votes
through their representative duly authorised by Board Resolutions/Affidavits as the case may be.
The respective shareholders and creditors shall have the facility and option of voting on the resolution for
approval of the Scheme by casting their votes (a) through e-voling system available at the Meeting to be held
virtually ("e-voting at the Meeting") or (b) by remote e-voting (“remote e-voting"). At the end of the remote
evoung period (as menuuned above), the remote e-voting module shall be disabled by NSDL for voting
fter. The resp halders and credi the Meeting who have not already cast their
vote by remote e-voting shall be able to exercise their vote at the Meeting. Further, instructions for attending
the Meeting and e-vating are provided in the Notice of the Meeting. The shareholders and creditors of the
App p are req 1o y read all the notes set out in the Notice.
The Tribunal has appointed Mrs. R. Sucharita, Advocate as Chairperson and Mr. Vinit Nagar, Practicing
Company Secretary (PCS') as the Scrutinizer for the Meetings, The above-mentioned Scheme, if approved at
the Meetings, will be subject to the subsequent approval of the Tribunal.
The respective shareholders and creditors of Transferor Companies and Transferee Company seeking any
information with regard to the Scheme or the matter proposed to be considered at the meeting, are
requested to write to the ti it C at least 7 (seven) days before the date of the

meeting through email at gmmomglnance@::-fhusmess|n for transferor companies and
ofbcompliances@ofbusingss.in for transferee company.

Sdi-

Mrs. R. Sucharita

Chairperson

Appointed by the Tribunal for the Meetings

Date: 25.12.2024

SICAL LOGISTICS LIMITED

CIN L51909TN1955PLC002431
Registered Office: South India House, 73, Armenian Street, Chennai - 600 001, Tamil Nadu.
Telephone: 04466157071 Website: www.sicalin- E-mail: cs@pastinelogistics.com

NOTICE

Motice is hereby given that the 01" Extra-Ordinary General Meeting ("EGM} of the
members of the Sical Logistics Limited ("Company”) will be held on Thursday,
16" January, 2025 at 2:00 p.m. (IST) through Video Canferencing (*VC") or Other Audio
Visual Means ("OAVM") to transact the business as stated in the Notice of EGM with
respect to corvening the said meeting in accordance with the provisions of the
Companies Act, 2013 read with the general circular nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, 2002020 dated May 5, 2020, 10/2022 dated December
28, 2022, issued by the Ministry of Corporate Affairs (collectively referred to as "MCA
Circulars™) and circulars dated May 12, 2020, January 15, 2021, May 13, 2022 and
January 5, 2023 issued by the Securities and Exchange Board of India (“SEBI)
(collectively referredtoas “SEBI Circulars™).

The Company has sent the notice for convening EGM on Tuesday, 24" December,
2024, through electronic mode to the members whose email addresses are registered
with the Company/ Depositories in accordance with aforesaid MCA Circulars and SEBI
Circulars. The requirement of sending physical copies have been dispensed with, vide
the relevant MCACirculars and SEBI Circulars, Notice of EGM is also available and can
be downloaded from the Company's website atwwwisical.in. and the website of Central
Depository Services (India) Limited ("CDSL") at www.evotingindia.com. BSE Ltd at
www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com.

Pursuant to the provisions of Section 108 of the CompaniesAct, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended), the
Secretarial Standard on General Meetings issued by Institute of Company Secretaries
of India and Regulation 44 of the Listing Regulations, as amended and the MCA
Circulars, the Company is providing the faciity of remate e-voting to its members in
respect of the business to be transacted at the EGM and for this purpose, appainted
CDSL to facilitate voting through electronic means. Accordingly, the facility of casting
votes by a member using remote e-voting system before the EGM as well as remote e-
voting during the EGM will be providedby CDSL.

The remote e-voting facility would be available for the following period:

Period of remote e-voting | Monday, the 13" January, 2025 - 9.00 AM{ 1ST) to
Wednesday, the 15" January, 2025 - 5.00 PM {IST)

The vating rights of the members shallbe in proportion to the equity shares held by them
in the paid-up equity share capital of the Company as on Thursday, 09" January, 2025.
During this period member may cast their vote electronically. The remote e-voting
module shall be disabled by CDSL thereafter. Those members who shall be present in
the EGM through VC/OAVM facility and had not cast their votes on the resolutions
through remate e-voting and are otherwise not barred from deing so, shall be eligible to
vote throughe-voting systems during the EGM.

The Company has appointed M/s KRA & Associates, Company Secretaries (Firm
Registration Mumber P2020TNO82800) to act as scrutinizer for conducting the entire e-
voting process in a fair and transparent manner.

Any person, who acquires shares of the Company and become a member of the
Compary after the notice has been sent electronically by the Company and holds
shares as of the cut-off date (i.e., Thursday, 09" January, 2024) may obtain the login ID
and password by sending a request to www.evctingindia.com. However, if he/she is
already registered with COSL for remate e-veting then he/she can use hisher existing
user |Dand password for casting their votes.

Physical shareholders are requested to send below mentioned documents to the
Registrar and Share Transfer Agent of the Company ie., M/s Cameo Corporate
Services Limited at hitps:/isdom.camecindia.com. or dispatch at Subramanian
Building, Sth Floor, 1, Club House Road, Chennai- 600002.

S.No.| Type of change Physical Holding Demat Holding
1. | Change/Registered-Email | Request letter along with | Demat holders are
Address/Phone No. self-attested copy of requested to contact
Permanent Account their depository
Number (PAN) participants.

2. | Updating Address Request letter, old
address proof, new
address proof (Aadhaar
card/Electricity Bill etc.)
Request letter along with
cancelled cheque
(bearing Name of Holder)
and self-attested copy of
PAN

3. |Updating Bank details/
Receiving Dividend
directly in Bank Acoount

As the EGM is being conducted through VC/OAVM, for the smooth conduct of
proceedings of the EGM, members are encouraged to express their questions/queries
in advance mertioning their name, demat account number/folio number, email 1D,
mobile number at cs@pristinelogistics.com. The questions/gueries received by the
Company till 5,00 PM, (IST) on Thursday, 09" January, 2025 shall be considered and
responded during the EGM.

In case of any queries/grievances pertaining to e-voting, you may refer to the Notice of
the EGM or Frequently Asked Questions (FAQs) for members and e-voting user manual
for members available atthe downloads section of www.cdslindia.com or contact/call at
tollfree number- 1800-22-55 33.

For Sical Logistics Limited

Sd-

o Choma Vaishali Jain
ace nnai Com, Secreta

Date :05.12.2024 o H

ICSI Membership No.A58607

OPINION

AltoD2M - DPG 2.0 needs
deep-tech actionnow

SHASHI SHEKHAR VEMPATI

From artificial intelligence to
direct-to-mobile  broadcasting,
India faces a technology strategy
dilemma on whether to develop
indigenous deep-tech ecosystems
or to follow the lead on technologies
developed outside India. From
chips to platforms, India’s depend-
ence on foreign deep-tech ecosys-
tems pointstoa long-term strategic
vulnerability. An emphasis on serv-
ices over core technology, applica-
tions over platforms and use cases
over foundational capabilities has
marked India’s technology evolu-
tion since the 1990s.

The development of the IT serv-
ices opportunity saw India emerge
as the manpower capital of the
world toservice the Y2K problem at
the dawn of the new century.
Subsequent phases of technology
development saw Indiaemerge first
as the software services capital to
go onto become the back-office cap-
ital to global firms. This global trend
of outsourcing has since evolved
into Global Capability Centers being
located in India, sucking away the
remaining Indian talent that hadn’t
already migrated to the more devel-
oped economies. Between migrant
Indian talent servicing the hi-tech
sector in global hotspots such as
Silicon Valley in California and the
native Indian talent under the
employment of GCCs, the much-
acclaimed Indian talent prowess in
emerging technologies is largely
deployed towards strengthening
and enhancing foreign technology
systems and platforms.

Since 2014, a key course correc-
tion has occurred with the Prime
Minister Narendra Modi-led govern-
ment prioritising Digital Public
Goods. Starting with taking Aadhaar
universal to opening up banking
through mobile phones, the DPG
wave prioritised technology-led
socio-economic development.

This DPG wave received its
greatest boost in the aftermath of
demonetisation with UPI fordigital
payments radically transforming

commerce. With even the smallest
of street vendors being able to par-
ticipate in the digital economy, the
DPG wave saw the widening
of the digital base in India with
almost every stratum of society
participating in the emerging digi-
tal economy.

The DPG wave played a pivotal
role during the Covid-19 pandemic
from digital delivery of vaccine cer-
tificates to paving the way for anew
wave of digital quick commerce.
From ONDC to Sahmati the next set
of DPGs have widened the scope of
potential applications while India
under PM Modi made a bold pitch
to the world on adopting its DPG-
led developmental model. During
the 2024 general elections, Prime
Minister Narendra Modi once again
demonstrated that he is a leader
who is not shy of experimenting
with new technologies with his
adoption of artificial intelligence
for delivering his speeches in mul-
tiple languages.

With Bhashini and Anuvadini,
India is witnessing the first set of
Al DPGs making their mark to tran-
scend the language diversity and
deepen the impact of the digital-
led development model of PM
Modi. Therollout of 5G across India
has accelerated digital growth
while the market for smartphones
continues to rise in India. It is to
PM Modi’s credit that concerted
efforts to bring hi-tech

away would be to further increase
dependence on foreign platforms
and to lose out to Chinawhich dom-
inates the technology standards
landscape such as the 5G/6G stan-
dards at 3GPP and is accelerating
native development of Al chips and
platforms.

India imports nearly $40 billion
worth of semiconductors annually,
heavily relying on China for low-
cost chips that power everything
from feature phones toIoT devices.
Through state-supported entities,
China gained a significant foothold
in the 3rd Generation Partnership
Project (3GPP), ensuring its technol-
ogies became globally adopted. This
early dominance allowed Chinese
companies to corner the market in
5G-enabled devices and related
chipsets. For example, of the
approximately 800 documents sub-
mitted by 3GPP members (com-
panies, educational and research
institutions) to the 3GPP Radio
Access Network (RAN) working
group, Chinese entities have soloor
multi-authored 240 contributions
dealing with technology advances
that will create new standards in 5G
and 6G over the next five to 10 years.
This represents about 25 per cent of
the contributions. Huawei alone is
named in 90, and ZTE in 65.

India’s experience with D2M is
eerily similar. While the country
has pioneered trials and use cases

for D2M through Prasar

manufacturing to India The rollout of 56  Bharati and IIT Kanpur,
are bearing fruit starting across Indiahas it risks losing the advan-
with smartphones and accelerated tage if it fails to define
related electronics while digital growth and own global stan-
the first set of semicon- while the dards for D2M technol-
ductor projects have marketfor ogy. Without leadership
broken ground. This is smartphones in standards, India could
an inflexion point in the continues torise once again find itself
evolution of the Indian inIndia importing Chinese D2M

economy with a conver-

gence between domestic demand,
native talent pool and indigenous
technology.

It would be extremely short-
sighted to let this moment fritter
away by giving in to argumentsthat
India must not invest in develop-
ment of foundational technologies
and instead prioritise building use
cases, applications and related serv-
ices. From AI to D2M, India has
both the opportunity and the intel-
lectual property base to develop
indigenous foundational technol-
ogies that can not only drive the
next wave of DPGs but also create a
virtuous cycle of demand for the
nascent semiconductor ecosystem
in India. To let this moment slip

chipsets, losing billions
in potential downstream manufac-
turing and eroding its self-reliance
goal. India’s DPG strategy, cele-
brated for platforms like Aadhaar
and UPIL, now requires a deeper
pivot toward deep-tech and hard-
ware ecosystems where platforms
drive demand for chips, and chips,
in tum, fuel innovation. The path
forward requires bold policy,
coordinated execution, and an
unwavering focus on deep-tech.
From AI to D2M, India has the tal-
ent, vision, and ambition for a
chips-to-platforms strategy that can
be the catalyst for India to take a
global leadership position.

The author is former CEO, Prasar Bharati



DI T LINHMNHHIYHID APET
3+ 19 F. TR FTMN WY UIN; DHHI

Glrairanayt, 194, 26—

GlFsiTansst 6usTeul LIGMEEIGUHSBLDH
auaTnEdGley  wmesrall  Umediueh
cuetTOIS B @D Glerunu i 1
FLDLIGUSENSSE  HeuTL)HE  (LOESTEETITET
yenLodar Gleowd ot sensvanLowisy
| GUSTGTIIT B (Lp. s allesii
LIGUSEnGUSHLDS 1S5 et
eumuileh  (LpetTLing:  Fmemey  LomlLiGy
Cunam’ L g§leb FHILL L svi.

@5leh  (petranalr  y@LOFFTHET
umesering,  GCamgev  @uE&om,
Lomeul’ L Glawevremiseir
BTUTesEEIST, alfheans allersrngall,
B adwi, 7. eranv. 71 Ggoey, 9.2l
Glaurtis GL_al iy, Y BlmEgnLD,
Lt Glustieoblesr, G, .&iHetn,  6Tb.
Gw.Gond o014 eIOnenLLTEsT

ojewtentt  El.p.s.alleri  LBiCanmy
BSOS Tenas Heiiig g HeiTL_ e
(LPLpHIEIHENGT STULPLI NavTTIHET.

T (TR A 35 GuimeSermi
2IDE  LDgsHTe  Franeiilsy
SLoithgl  esteniT Bl (Lp. . aflewtit
odlwedled AL L el @g,@o‘msu
GuneSenpd@Lb, S GESTGTSTIT
&l.(p. s.alleur (b @en_Guw
GUIMThEHEUTSHLD eTDLIL L &,

GuneS&H_tb GUITH @ 6GUNSHLD
GlauigGlaneimnGL Fnencouiler Glgsin i
gwefled el Gleowd@omt
C%Gm&wn&. GuiFestii.

@answ b5 Cunmm' L g&leb

AR L (LpGHIGOITGIT D GOLOFF(IheI
Gleowids Lo, LIT.eueTios),
Cangev @UEEIT LoPDID  jeETenTiT

&l.(Lp.s.alewrit 67607 5005
GLopul' L_euiisanar Guinebemt sy
Cleigy, 3 Levsalet addl SeLpds)
G}&G&rmwj'.

QeeaGlsn ks BHIHDIEGLD
Copul't sjessesst &l (Lp. . el
DGUITGHOTT  LIGUHENGUSSLpESSHIHGHLD,

seufani onallanssh@b @en ulleumes
FIENEUENIL LOGNDSS] TLIITL L & El6D
R e, @sanntel Sy iL@Euiley
S(HLb Guindyseund sl Glmifasb
UL L gl @)semey Fevng eurflnds
yenwim  OFsbauh  Freneullilsh
CuLind@eungsl Givgs b N B350
(Lpetrawig s (@Qabim  Hiamew  (LpsGEev
QLTI L_SElel Hauiha)Olameirar
euhsd  estentt &l (Lp.s. allestany
GuneSanii ey Glarisev.

Gl

26-12-2024

aigaimog,rrm aflvmer ailLiggev
STBISEHL 6w 2 ully Hsiilw 29 Guiy

SGBTENT, 19.F. 26~

Fposeigteflett  SLT GG,
D|FTENLIEDTEHT SITENGUETEN
BlmjeuendGlett  aflored  ailligElel
11 euwg  Hoewestr 21w 29
Cui smubserer 2 ulli slufwu
Blesevudleb, 38 Cui  wlGHCwW
o WifLptgierare.
S FTENLIEOTGHT
Blnjeuedglet

erffenaUeimen
GTLDLITITI 90 &%
afliomewttb 62 LiwewfiGenr  Lodmid
5  @flomew  LemUnETiEET  &Ten
Glondsib 67 GLIGBL G, FienLIgonesT
seowpst  ungaly Qb
gepunaler  Gesanuralsh o eirer
&Crmeivef] BaHHG CrDDI STane

GlFettng. 2mi@ SELD Lesf] e’ b
@)BESHTED, @ilLonesIiD Heodsaivg Taflat
DT pSH(BEG Blplifal L L g,
DGt aflomer  planevildang
GEaGwGLTg, UD@e Fgal L b
aflLomenid;Fleb CLonGligy). alllomesd&lett
BepFeow  ompmieuBleyth  Fdsed
Ul L . @sered, ailomaisends
Seuarons  seomilngs  alllomef]
Coversr(h) Cameir EYOEETIR
afllomesr  Blenevidens &HD LS
Glsavsng (e aflomesnd  Hhe Glyew
&0 @mE&hwg. aflonargans GoGsy
eT(LpLIL ailtomesf] (Lpwisst . DUETITGY,
sURUUM e @pbs  allpmesb
SIDIOMDTE Lmdsd, Olsm_miGIwd).

aflorenr  planeuwdGled @Qubba 3
&.5. SEHley 2 eirer e et

HL_DEenTuileh 2 gitam Bleul
UgEulled  eueugLGHD  FThS
Blavevullsh  genmuilpmi&  GLonGlug).
@5le0 @flLomeutLb Sl

eTifbag).  ailLomendFlatr  jeusTHTeL
&3a euflunes  Hev  Lwentlser
GlewelGuailent.  sjeuisenar LS 1
@pallany B0 opdgiaoaand:E
Glanern(®) Glesiipend. Qs allud@e,
aflonedGey  Lwewnd  Glews 38
Cui o ullfipigerar Beneuullsd 11
anugl  Fgeustr o 20 Guid
sMuBsener o ulli  (NenLpda,
FPdans Glunmy augpEeme.

Fnl L OBFFadev Fha o 11fiphs
EUT &HIUBHHIFHF L AUT LILFHTHA
M.2 GHay 13 2 FHal aIghIR L]

MBITUITG, 19.F.26

yagur - 2 L gdlst Fping
a&n’ PuTarCung an 1’1 Gplealsd
Fad o uffiphs Glrasvrentsir

Qs Bleooudilsds  Clsasis e
wipley  Bengli  Gobuml (B
SLpAGHGIGT  S@GUeaIRLD,  (LpetTautand]
swifbiunermones — Sleb  rgge,

UTA LIV AIGTEEHT([HEI I HAITDHH]
UT.2.5. QLJUIUTLLID: HINIH®F MBI
6TL1.20. 97, QeueflllL_g) &L eSIGym5ib: jewTaRTTLME (HHDEFSTL(H

Glesstanet, 19 &. 26—
Clraiienayl ojeustawsll LIGLSHENEU: LS
uaTIESGHe)  omewaillh  BLb%
LimeShwsh euaH1GlST(RenL oG H6TsTLg S
Lng.s  epdd  saeveui  slflans
Fayhs nEest seneven Loudleh Gleesrensast
ausirgmeu Gasm" 1 gGeb apitiim’ b
poLCuppgl.  @Eev  o1Eled
SNl SEGUGUT  H(HETHTTEIEHT,
Lomeul’ L geneveuisar o airaifll GLmi
LBGaEnm Caaybisener
erplnflevmisar. oy ilim L gEleh
mFRul L siblflens  Feyisrrnggeit
o arefll L Limg.s.eflesrenr Guimebamt
) GleFis et
(Db @I [BL_GLLY & E G, LIIT. 8.5,
LOTBley  Feneveul  IfeuTeRTILOENGY
SHeuTL_evlLh Gl Nadld gieirem.
QuClan_iiuns e erdav  ser
LgsGE  Gleuefuil Reirar LEalD,
Clreiianan  Deuolenil  LIGLSHENEU: LS
womewradl,  Shp.s.  Blieun&wimeb,
LimeOILIsh &11dh(&H% eV, 2 aTaTTesiansd:

saorgdais  Cumnli b BLSEF
Glgsim, (LpGHTEHTITGIT Feufet
sibliflens  Feybgmonggett,  OABIeVS

HIENGETS  HENGUEUT S [BITHTTEIHT,
Lomeul' L SENGUeUTHElT,  [bliTeunElser
womih  #Gsnsr  FCHNBNBEMET,
GUBVIEHHL_L_MLILD TS ol

Gl B (pHE D& FHTeLcLHID.
@Omeureill &). (Lp.&. eneud Caihseuett
GTEILIGTGY, LITEGSIILL L Lomsssrad
@GO6F alleunbiser L BEW (Lpseh
sseus) didasau CeualCu s&Hw
afll g (pbEmmisen.  e@F  LimeOliich
mg}&.@w L@l L auihaiT
GO5F  aNeUNBIseT LINGYS1ShsILIL
Goueus(hLb 6T6HIn Sl LIen_&
sLalofetlphs  SeuBluilipdEna
Bwps. @g seflioatls o fleviosepds
sT@lrmengy Lol (RLbletnddl, &'t aflCned
Glawsbnpih BhSLD. Q&

(LpFCUENLDIFT (Lp.&.auL_TelletT
(Lp(Lp Glumpyiy. B.(Lp.5. eo6ud
G LmeSliued  @npeureileniul

Lingisnss,  (Qidsenat  SLpdainme,

LogutEEn Fwm m GlewsbLnBsefcy
FRILIL L9 (B E.(Lp.&. DfTEOFULD,

HTeUGLSHI D SHLI Gy mest
(LpFGUEDLDIFT UL edleneuTiyLb
GUGTGNLDILITEH: HGTLY &) Gt
Cluaimsens@l  UnsSTUITS
LOMBIGULD 15, SLlpESens

LomdOuNgpLiLshe Gleu SR Rk 6T
GIUL_MGOGHT  GTGHIN)  6USTGBNTIILOGHGY

Famlyeirei.

@SOLBED® L d@ap ®.2 Cay

RUITUT IpmId o GTansil.
2SIUTSH 2 6ien

2iggosst Bl Glyewr

eI L &)

@& 35 ez Gy &HlbE)
o uiiflipies  Blavevulled, [EUTF
& QUK LDEEHT  SMULDENL [

Logpdseuneanid HBdms Glunmy
@}g@@@r_@m, Fpyevesr
uflsgh o 1_chlancuudled (LpeiiGamhmib
LD(Thhdh] 61 LD GG
Bliteunsib GlsRalldgiearsns sfees
shans Lnavst 6lshalldesmi.

Uit CLogyith FamligTeus):

WGs0se  2eissiL’®  oubs

uU(BEDITSHT.

eI (N &ITeT 1

o EFgoett  Flear  Blnigs’ ()
il L_gnsayb, Gleveing Gevr” L
spall HEODULC R ol L srseyb  allbiFahsenar
T Glgfallds e,
@ypLiSgib, (LOUPEOLOINTSE LSS TLOTEI 6N

FhHEWT
FOw L feb sL_g 45 CaH ‘Ljeipim

Beomiu_glesr Fpliy  &1l8)
Henmufl_Cini L Cing), BLysi jeLey
Qw1 (mds
UbSSTD il gl Glpflsed

F1Fenidleh

Cufw
Grroutd; Gy 19, y6bey yfegeeir L5gLb,
Benrdgienmullesti LEgID S(HlenLoiLiment

@Quaned @hs  aleusmrb  Glogub

‘YONL IITDRTMUI IHT 9a1F OFYIHIF
053 AIATHFHIOM 2 HHJa]

LIhBaYIT, 1gF. 262
Bl wemeut’ L 1b LihBeIT HHMI
el L1y LgHuiev, GlLmgindsenar
DFFEDIGH @ipid 'Ljevsvr’ ' sTeiTMI
Guuiwif_Cin’ L wirenaTentl 10u1g %
sarf  Glogudd 1igh@ib  Lewl
HIaimiHujarersi.
hev&ifl womeul L b LBSSITT SHDMY
eul L@ Flsafleh 3561 Clohii’ L
winenenseT (Lpsmbl (Herag). @50
eveul'  eTeipy  jempdhsli(hiLh
wienest Glam_fig @ ull@mliysener
@Lq_g}gj 2NF) 2 el L o eyl
GlungpL seer sT(Rdgd ClFcLEng).
SL b  @oewi(h  LOMBESETIS
afHsenar CosliLiBsEwug)L s,
Loasfis fsen emyLb & 16E) Gls nesmieiTens).
@bs Blevevuiley, &L_hE eumgEleh 40
afhseer @Queds abs Blaneuuilsy,
auestdgienpulilestii (Lo wWiten eslmH 6T
2 gailiyL_abr @b (WITEnETTERILI
GUETLILIEH B el aflgL (BiLb
pwnFGed FRHUL @R eugpEleTnen.
DYEVIITGY (B WITENGHIENIL LD 2a1f)

Gload & 1Ny dayd Glasver Geues(pLb
eTell QLGS  LodmeT  euedlynidE)
GU(BFGTEDTIT.

Glungiodseal_b  Cuéseunidens
LG ENGETY FEGUENLD
GuenT LITEH|HTELGT BT 1512 0T,
“Lodser  euet  @ileUkigdks EIRL_6tT
Getiblenentbgl Ty LIp&EGlETETET
Goues(blLh. @l jsenar
@u9sg eu@Bh Lo wienaTenIL
cuaTLILIGEIEG6T afll(Bb  (LowH &)
CopClesmireriu@&ng. @efl Q)is
witemest  @GHgugpliny U@ Sldaet
UING  SSDG B 2 HSIGUTSLD
SEHHCmet,” erew Glafalldgsm.

Gloguth  &(F  6uUMT  HTeULD  iTev
9jeusnFb CHL g (FHEST.

Qb3 @ipadled, @)eins BB 2

g STeulch L Tebtie @Fig ufpLiL
LihBld®  aubd  WTemesl, Ballnen
Hpid @hreGarsT LHEW @)HeuT)
afpsenanyb  @uodss.  @iligel
@b euiser LSlatiiss Hay euhuns
aplg o Uil s eviser.

@yl EPss SsuD BIbSSILD

2L GuIlg TS 2 Fa GUesT LITgSHTeueU

SHLIGHLIWIT,  GUESTFFTST  DNLGHTTT
sanevanLouileumes @(Lpadla,
LILGEGE  eubgl  WTeesTEnIL

SHBIG BHS  SITSBeTTiHGT.  Wimenes
Guulmiyseaner oUigw  Caullensy
Gam L s5le (Lps Al (5 @)(pLIgmeD,
G L Glamflevmeiser Ceuameudis
Glashey Lomdgiadl L e,

Glasm_fiFwns  @uullgliysaer
@uds  eumb @ weeTan
Lowds 2§ Gloayds Lgdg Glode
suellynisd  Glungiodasedr, Gsm
Glamfleurariser Guimg L& &ley
FOUL LT, @b Blansuudley,
Glungjodseer  oFamGH  au@pLb
LDV wieneeni  Lolids: o)
Cloauss Kgss ceBgioD o550
afll” Beiraing).

suar yayeuet GlaumisGL e Iy
gmpensufleh, Lebeull  wirenesreniu
wds  serF  GleadE LSy ss
2 dg06y e dgeend. eTenrGe

N s - — - witenesteni LNg @b Lianl]
Quuwit wrHHLD Quw rHDHLD Quuwiir WIHOL | | meseiiu 6 arors
ALAGU GOVINDARAJ, sgens| | [KOMAL, smaih G PAYAL JAMAD, semaui | | erebmmd. @wee
Qluwm: Alagu, Smhe Gg,gﬂ: ANKIT RAJESH, Hpks Cad: Quwr: AMIT JHAMAD, Q@ U g o0 . L b
4/4/1951,  Qp.17. Gupbe unsing 11/11/1995, sga QB9 Uipss Gs8l: _ LERER N I N N T &1 SnHGLE
Eoni®, _t.aa.;aytnaum_..}m EaT, orAwtus Camls® Gsm laug uGE33/1, fggiien G, wrees  smAWTLoameLeh
e e — 895108 nmg, rruyrb, Clsaener — 600013 HysnE e nésLb, Clsstnsmen— . +
ﬂf:;:) @"‘G;')rz::ﬁ) :ﬁ:gﬁ mep  sufbe il @b 6800 0OT7. sem  (pseauflulled 2 eiTenirey, (—j'ic_?)@ﬂf
i
e pren @l KOMAL ANKIT audlagh et @il | | FLOSQTLLMTET UGBS
GOVINTHARAJ sveinmi PAYAL JHAMAD sty | | @Sl 1g Qesvguiid
&m@&&ﬁlu@ﬂepﬁ‘r. aEpl =yenp s liu G Gpen syemsstL@ AGmstr. Liessfuflah mwggjmmuﬂwj
ALAGU GOVINDARAJ . . .
KOMAL PAYAL JAMAD | | a@ii @ererrens.

- - -
Quwr wrHLD
SHABNAM DILSAD AHAMAD,
seweum  Gluw Dilshad
Ahmad, Smiks Csd: 02/01/1973,
CE35/69, eflmd Qslg Csm,
Clesiremen — 600001,
el wpsauflulley cudldg b
pren @efl SHABNAM BEGUM
DILSHAD AHMAD eTEHT My
oo &st R S0n s

SHABNAM DILSAD AHAMAD

LOEHT 60T L.,

Quur wrHPLD
EZHUMALAI  MUNUSAMY,
shmas Munusamy,
Aps Es8: 0101.1967, Gp. 1459,
Gspe Csm. BrPL  Gen,
Blrngrymib, £ e ST LD 6 60,
getmrrbul { — 606707, ETEH D
wesaflbe addmb spren Gt
ELUMALAI MUNUSAMY aenm
=qem|p s Vin Gl G e
EZHUMALAI MUNUSAMY

Gluwm:

OQuwr wrHmLd

RAVEENDAR, sgens Quum

MANAKCHAND, “pks
Gs4:  13/09/1961, Q. 108,
wenflwbsnr Clam,  2i0sGsrenmb
rroodfl 1B sm 1.7, TRV
— 631001 e (e fudlsn
cudls g b s g
M.S.RAVINDAR aenml
=yen|p s Ln Gk G e
RAVEENDAR

Quw 1rHOLD

Old Given Name: Nirmaladevi Old

Sur Name: Govindara], SEHTERIT

Quwm Govintharaj, Gpks Bad:

T/5/1962, Gp.17. Goie uneimg

Gor®,  Bsr—zliClurligel  Esn

cueneugom, ellpliyrb, Slalsrm —

605108 erep s fulls) e ddsn

Gl New Given

ame NIRMALADEVI New Sur

Name: GOVINTHARAJ senm
JEEILE NN G E TR

Old Given Name: Nirmaladevi

Old Sur Name: Govindaraj

LOMEHETLIEND Eu(Th eIl
Cam L m_ i 5)g)6usomib.
HoAu@ibygrt.

5.5 .6T60.005435
Spiy swerm

e nnriesdf], Mother of
Grgmlsr. =y (RenukaA)
GlE.27, uggenes Caralled Clzm,
ul @ & o, woksr,
smendLyih rau 600 122
— glgmr
aflons
cugmeurl Bsnl L sggoieucor,
Garl i Awr syguia eosib,
AmClumbygn — efnogplsnrm
yfilefloy
Gy wgpsrrfen  Dsd Qe

Crrgmisr.s) L= RIS I3
01.04.1887  Bzdwsim CE. 27,
uggenen  Gareflid  Clam. wlBr
o, Lon Fusn(B, a&méhd Lyl

Wmey 1L 1b—E00122. srep  efleonadll 6o
Siphseng udlay el

Ul gmd, ks lplisnu
el rnglsnrr JEN VAL E A ]
udla)  Glsln e EEre AUk
{osuﬁl gy Sréss) Gl g e

e B gD
= CrLenesm ElmLlsn Bks
chlembLirth s 15 B eEmds
Al Gl L b ugnm aumeLTIL
Carle i Hur gl euens gl 60
Cpfle myearrdl spdm e
&l st s =l BsLsmeimeniu
Cleflebiléscomb.  geupuh v ssEe
Lo s ene0 L ul_slons
Ernrefldsiu’ G LR T

ol Sdesin Gib astueng milugyb.
Crrps e geflumenm,
aumeurl Garl L sguieueo,

Quur wrHPLD
NAVEEN KUMAR, sheg
Cluwm: RAMESHCHAND,
30/09/1984,  Gp.118/452, Blstm
Glgm, CsreimgGamiy, Gl em—
600 001, senp (e bl

i mh pren Hefl New Sur
name: RAMESHCHAND
New Given name:
NAVEEN KUMAR sTe Dl
yen|p&s UL B B e

NAVEEN KUMAR

Quuwr wrHDLd
BHAVIYA, seomeun @ uwr: RAV]
PARMAR M, 28.10.1985, 6/182,
leug mg, Beugy Cloulen Grr@,
KK D pat,
Qasnenen—600 118,

[EELIGLTE S
ETEHID
weauflls wdigh pren EBefl
BHAVIYA RAVI PARMAR
a6 Ol =y em 0 Lin G EIE D
BHAVIYA

Apllubugnm

aum el Gamr  fwi

WZITT BB AL

By swergy
waygryr Gluw : AD. aflgg i ssn
5/Clu srunm, yssnm Srmob
Gl Al Gl eustmo ewf] _oygs 60,
Claiug T el L th,
Gleursso LB wreu’ L h—603 302,

— OGN STTT
adlms

eugmeaumis Bum L sy eusom,
Canl L mdwi 2yedcusd s

.. aflMaySrrT
Siflsfiiy

Cuopiig oy Sy iflsim Sl
Qs Ll B el UL th,
Clawiug,m ySsmT Hlymos £l s
B[S 25.12.2021 G Suwistmmy
Bnksms ufley Glainumosd
alpul L gred, whs  @olenu

ardlmoeysnrn sy cusossfe Ldey
Gsinn o fsrey euprss Gsnfl
weysrEss)  Cswgeteamt. Gl
g oemalamb sy Crusmen
Bmusn @ks aflembumb sedr 15
B SEH&E WHIMESSD eHed i

Camt m’ #wr EEVEYENEYY )
Grflid  syeorndl  supss  apeoid
ShEETS). 2y Bsusman smw
Glg fleflé & somb Seum)| Ul &5 8 s
Lo G| PHSENE0 LI LI FIOTS
Smorefléstur 6 o &5 mey
Uptiféstu@ib IS LIEm S
ayflweyb.

Crips e gellwrard,
sugmeumis Cam’_ L sy gpie somib,
w&ITTHESsbm—603 313

Guw wrHPLD
STEPHEN GNANASIGAMANI
GNANARATHINAM, g ens Guw
Gnanarathinam, Apks Gz
2505.1958, G5, snhdl par, 11augs
Cam mpeburksbd, GClsdélmer —
600088, emenp e flbe wmddsh

o Bef STEPHEN
GNANARATHINAM s
e |pa 1L EIE Epsin

STEPHEN GNANASIGAMANI
GNANARATHINAM

Quuwr wrHDLd
WVANSH, 20042007 6/182,

leug wmg, Baug Guwullsr Gy,
K KD gsm,

Gl sstmem ew—

GlanGikien sup,
600 118,
apsen fulled sl b sems wssin
@afl VANSH R PARMAR
eTetTm) 2y enip s L Gl mar.

RAVI PARMAR M
ShHeng

[202010)]

GUWT WTHLD
B S Janaki Ram alias Janaki

AR dggeartlelr gpaSULD, WSS
SWHNLILTGTIBLONET V8 yradid
o areflCLmi  io@sgyeuLoeneuileh
PgFens) Glunn eugph Fmeuener
Grfleh Glgstimy Lnidseti. osamans
Clsm g sHe®  LTALEGHS
BDIBED e LSlebtani
Glai@wnemisefb Cuiw  =cbay
orallbd,  “Foeustt  GenInant b
SUURSIDITEET.  FIMIGUGHT  (LP(LOEDLOWITE
(GHEUILOENL_GUTEDI  6TedT  L_(ThL_[JET
mLbdenss Glsfaldgsiraret.

@b pleneuuileh Fmyeuafleit
@OLbLses  yFAEGd  allsons
2 flpps CrouBlllel GHbLSEIDE
febay oyiEgeetr 1 Gy eHLMLLD,
Hlenm i @Qud@Genr  F@GLoms
Lommid gwimfiumery & Gumi et
50 G &b epUmd etew  Glondsib
(Lpseveul 2 G119 65 mevT FHTGFTENEUEIL
Limeoasfl b mg};‘&'r@u;mmm_b sTaBIY
GlaMafdsmi. Coaubd UTELSHES
Blabar Ceueney eumii&ld & (heLd 1% e Lb
o m&  yeldgyerCormb  eretmyLb
Jm,f_rﬁ?girrmjr.

FHamev evr@lenwigdhev eofG L1
CIN L51909TN1955PLC002431

udley gugysusuaw ‘wayd BESwun aneyei”, as. 73, oynbaflwen G5,
00 001. G5! DGUA : 044-66157071

Website : www.sical.in eman ID : cs@pristinelogistics.com

Siflefiiy

mjeusmiiss s, 2o13én  alflsdn w,byl.b anruuCrl sty smossssgne
sl oucL (GlBE snbdler sl aan @i uuBdps) Quig
Dofléms aamsdn. go 8, 2020 Ggﬁlﬂl_l_ 4/2020, gUred 13, 2020 Ggdldl L 17/2020,
w 5, 2020 GaAuilC L 20/2020, webui 28, 2022 CaddllL 10/2022 whb Clesg M ge
e mdeulegnd Cuni® g0 Bedur Qi) (gL HGwigswns “Cledl shpflsmssd
aen gAOE OuGAng) Saafdl L Guo 12, 4020 memeufil 15, zo21, G 13, 2022 wHmb
eemaufl 5, zoza GadulliL shmdlé afluahmbe Benis, Asri aongdeogden
eSIBIG e (“Blmiuein™) u.yummm@wrm 1eugl Engnrem Cungésmcin (EGM)
ememeufl 16, 2025 aflunpsdpeow sy wHwb 2:00 verllig (@iHu Crroug) srCleamaf
anldl ("VC) miwg O smlur s d aflpempsda ("OAVM') gpeoh  yensnrem
Cungbsaie syflalulle smpoul@een aeflagams ufluissmer Geiw poLBumb
mangy Baanapaon »yflelasinbans.
Gm_r_l)anﬂu.l srunﬁa amg_r_lﬂmmm wiph G5l shodémasafleng.  wnmeiw

b/ Glurdluflsafles ufle) Gedwiul Baamambaun
e ngulﬂmn&@ag Lﬂdﬂa\ﬂ@ (peopiled 24 webur 2024 Qediaunisdlpamn sy
SyFngirem  Curgideigms slBaspsra syfldlieou Hneend e oSy,
Ggr_iym_w mbflg sHpdémesda nhnb Gsd sbnid aflén Ly, andls pae
Si@iiyaspene G emsalilL il 2515 Qungissnit GHss
aflefloy Dopmerddler Beemugend  www.sicalin  whmb Qednirér  Quurdiod
sidlgsio (Fidun) ehBG (“Ayasomen”) Fmemugen www.evolingindia.com whmb
Ulereto@ eMBGLgetr www.bseindia.com whpyb Cuagene aul_rr& ﬂ&éﬂ:@a@a— .ﬂu Biflwn
llBE e www.nseindia.come e deng) winb udldpésh Esig 6
Brjeusniiser sk, zoizdar ey 108 whmb Hoaebsafdan [Gwmnmmw ehmitb
Biansn) difles zoiien (Hmasoucig) dld zo, Penspeu’ sl sbelusf
Gleariofin gt @i Gleusfludl GQungléh siLbisgmasns euanas
srfme uhnk dessouce whnd abdg snodé flsiruig Ll gwe afilg afle
aseug  efldl  sydluenmide @mm& SEngNIem Qung&anl_l_g,éjm ulﬂmnggmm
Cebwiufib senflsgemst Gunms By aipan emollentagnés Aanmeagnm
it sy e s e L 4 A whme ks Crréssdnens, lshengy
auflsatles sundmatligh csdssns aﬁlq,srsmsrm Bunflssiiu { e stmg). Hgenu, sErgnmam
Glungibsal | ggid e Ganenaogny Henangn andssioy wepmw vwsauBiss s
enofen arsaaflégd wed vpmbd sesimen QurgissLsdimCung Qanmeognm
Wetemgn) aunssaflsgb susd Sueastae-ge0 aprsuuGo.
Glgnensugny bsinengm) sundrindley asdl Seaumn snegdne denbei:

d 'S
GHEUILLENL L BILF6IT  Q&HLd  T6Im)
N
@ Opm_fLmen euph&leh sfelsy
et endsdyl Gl @), Leirest
aombefley  OeualCu  eubsTl. [@Q)bs
afleusmmd Glesm_funs Glseysismesi

(LoadTEnaUsh STl

@l g Bemangy aundsafliy smsob Srisdyenw, 13 geweufl, 2025 snenen
2.00 weafl (@iAw Cariug) pan
ygendlpenn, 15 ganeufl, 2025 wrene

5.00 weafl (Giflu Cpriiug) ey

og ggaﬂ'mrﬁ 2025 eﬁu.lrr;&ﬂ wenn sy, Elmyeueng e SeasgOul L sn Lk, apagens e
EmsEn uhigsadsn dldssdes enuodlamiselss sunmavﬂu@u; eflsmnsdn
@@G@m, Big sl g e pudlent Blenengy (panpdls @ &I
Beinengy sunbsafloy Qgngd) sisen Hne COSL-gyh préanu@ib. VC/OAVM wsdl apab
SyFngirem QungibeaLgdli sahgClanmn@, Carememgnr Bamapanssaliy ppeb
Anoramisafli aundsedls i Wi iy Aeiaudaimibs sml GaluiuLng
e pifleniss sjengiem Qungdon’ L gflenGung Senengy aundgoudley peanpsd ppab
aundaalliad s waisd.
g Bensngn  aundsafloy  Qewdgepmuwb Huruons whob  eusfliuemwren
wpenpiiley BLggeushE sgie Gebuammas Bsuinul, M/s Gasgyia & sGaAGul i,
Biyeusni Geusnanismen (Hyean' udley ase P2020TNIS2E00) Bniauems Bwiblsg seng).
aeuCngnib, Blryeusngdlshn u 3 Glupy, Hoenggisd Gerengy amnule syflefliy
saouiuc e Sng, Bpeegdan e podemd, sCslho Gedidlsiug (g,
gomaufl 09, 2024) ukEEmE masflmEEh amb www.evolingindla.coms Garflésnaenw
amuqau;dﬂ fpedlD n.errysmpsu @ig whmb saEClsndmad Gupans, Beudad, sar
Gay Higersh & WHememan anssailiyssnsy udle Claidmbsn,
sy aundsallis ahsmGa Bmégb uweni g wHmbh seaFBlFmmen uwsuB s,
andls ms}sﬁ]m um@amm mmg@@&@m utiggnrisan &Gy @ﬂﬂulﬁ]l_uul_@\snm
=2 whmd wing uflomn e : Mis. GalGur
mrlluu(:[n_ ansﬁ'asm oSLﬂQl_l_ hllps { {wisdom.camecindia.com syeeogy sUnSlmosntlwen S,
seug gamb, 1, dmd apeysiv sreney, blasienen 500002 ey (WaaufldE seyywiy Cal B
GlanaeniuBApniss,

€. wrpnsfler cions andly ougeili Gl aug sy
sTewT.
1| wnppt/udey Geds | Erksy semdg ol Gl angdid
iflsmemgnaa aafll | (PAN) sw stanpeflésiul eneugdl UL
GlgnensoGud eefm. mager Ganfléms agsb gtigen Glounduf
2 |y s a o wd|Cflémes agsbd, vaypu UM%&;:T;:@mﬁ
Ui Sg e @mlﬂi’ FIETD: 4@u.| Cansmgruwnm Csl(His
(waaufls  sreny (00 Qarsraiu@Bpriad
T T Séd ATSTEIHLIE D&,
Curanmeneu)
3 | wiid dlarhismend | 1ds Gebwiuc
FETVIES. T siGsreme (e L swwmmilsn
Crmguins Gluwi) Wb L
awhdlé semsdle snsamaflésiu’ L PAN e
meysblgrmemul) afluappsn  Garfléms
Gluy g6 &g G0
SFngnreml  elungEsa L b VC/OAVM  ppend  pLSSLUHAgTR,  syEngrreml

Clungubem L gdlen Faugdmasnd sppanns samLbun, epidlsmse shsd Guws, =Col
s erein|HCUTelCun aaw, Aeemghsa mu., Curenus aen yduahens giHlud G
stusen Caemclach/silssisman (paren by cs@prisinelogistics.comey  Glgflella o
Gl @Bé Qanmanuubfnrrss. elwnpsdpens, o5 meaaufl, 2025 sydn wrsmed 5,00 wesfl
amr (@idu Cerouy) Enaenggrd Gupiuc Csaedlsd siGashad yangmmem
CungbemLgdlanCuiz ufiFsllssiul (B ufasfldstuio.

Beinengm aund@guudley Qgniuren gCsgn Caslad/ @anad Jmbans, HgEsdlss

RamSrinivasan, gmens Gluwr:

B V Srinivasan, Jpis Gz

308.2001, QE.8, mrebin

Qely  Glsm, | & &, SHEFTSMT
Clesmememr — 600070, ereim p

(y)msu usl o audld

@afl  JANAKI M
BUDDHI SRINIVASAN ety
ayemipdaiupid Cmebr.

B S Janaki Ram alias Janaki

Ram Srinivasan

Qungidsmi ooy sas epodlaisgpbarem nbsy Calsiufib
Gaaellsen (FAGS) whmd www.odsindiacomes ufdinsamsa Sfsls  dm_smb
& mylflennegnbanen ﬂdﬂmg] sunmurﬂuq uweni eabul sy slosmBden asr
18002255 33d Hgn_myGl

Hlmmes eomgdleioig b ol LEIQl_l_qgulra

Bk Qesnanen
Gedl : 0s.12.2024

Hmieusns Qleweonamm
ICSI Membership No.AS8607




		2024-12-26T18:22:02+0530
	VAISHALI JAIN




