
 

 

 
Date: 22/05/2026 

 
 

To, 
The Corporate Relationship Department  
BSE Ltd, P J Towers, Dalal Street,  
Mumbai- 400001 
 
 
 
Scrip Code : 500333 

 
The Manager 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Bandra Kurla Complex,  
Bandra (E), Mumbai-400 051 
 
NSE SYMBOL : PIXTRANS, SERIES : EQ 

  
   Sub: Outcome of the Board Meeting held on 22nd May, 2026 

 
Pursuant to Regulation 30 & 33 of the SEBI Listing Regulations, 2015, this is to inform that the Board 
of Directors of PIX Transmissions Ltd. (“Company”), at their Meeting held today i.e. on 22nd May, 
2026, has inter-alia considered and approved the following: 
 
a. the Audited standalone & consolidated financial results for the quarter and year ended March 31, 

2026; and 
 

b. the recommendation of final dividend of Rs.9/- (Rupees nine only), i.e. 90% per equity share of 
face value of Rs.10/- (Rupees Ten only) each fully paid up, for FY 2025-26, subject to approval of 
shareholders at the ensuing Annual General Meeting of the Company. 

 
Please find enclosed the aforesaid results along with Auditor’s Report thereon and the declaration of 
unmodified opinion. Copies of the same are also uploaded on the Company's website 
www.pixtrans.com 
 
The meeting of the Board of Directors commenced at 03:00 P.M. (IST), and concluded at 05:30 P.M. 
(IST) 
 
For PIX Transmissions Ltd. 
 
 
Shybu Varghese 
Company Secretary 
 
Encl: As above 



SGCO&Co.LLP
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of PIX Transmissions Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
lndla (Listing Obligations and Disclosure Requirements) Regulations 20~5, as amended

To
The Board of Directors of
PIX Transmissions Limited

Opinion

We have audited the accompanying statement for the quarterly and year to date standalone financial results
of PIX Transmissions Limited (the "Company") for the quarter ended March 31, 2026 and for the year ended
March 31, 2026 (the "Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

Oi) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133·of the Companies Act, 2013
(lithe Act"), as amended, and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

The Statement have been prepared on the basis of the annual financial statements. The Company's
Management and Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in IND AS prescribed under Section 133 of the Act, as amended issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensurir)g accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Management and the Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of int~rnal control.

..-,.;:,--=-~~!~&Co,
fC,~ ~\~,

" (/) ( FRN - i1208i\W\ ("C! \i.

t, * \ Vv, Dill"; *)'
C} Mi.- I'SAI If)<'' (\ ...../~ Ivv) f::.-- }

~;,... -,....'0 :;
{fJ~~



SGCO& Co.LLP
Chartered Accountants

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the figures for the last quarter of the current and previous financial year are the
balancing figures between audited figures in respect of the full financial years and the published year to date
figures up to the end of third quarter of the current and previous financial year.

For 5 G C 0 & Co. LLP
Chartered Accountants
Firm's Regis ation No. 112081WIW100184
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Date: 22nd May 2026
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PIX Transmissions Limited
Corporate Office: Unit-1208, 12th Floor, One SKC,

Sandra-Kurla Complex, Sandra (East),
Mumbai - 400 051. Maharashtra India.

Tei.: 91-22- 6138 3000. Fax: +91-22-6138 3025
E-mail: info.corp@pixtrans.com

Website :www.pixtrans.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED 31 MARCH, 2026

(>;in Lacs)
I Quarter Ended Year Ended

~ 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Sr. No Particulars

Audited Unaudited Audited Audited Audited

1 Income
a} Revenue from operations 15,512.80 13,858.44 14,983.00 53,016.34 55,564.77
b) Other Income 719.61 902.30 390.61 1,842.54 1,416.74
Total Income [a+b] 16,232.41 14,760.74 15,373.61 54,858.88 56,981.51

2 Expenses
(a) Cost of materials consumed 4,498.48 4",349.41 5,741.36 16,999.70 19,648.54
(b) Purchases of Stock-in-trade 551.51 373.35 436.07 1,725.19 1,676.25
(c) Changes in inventories of finished goods, work-in-progress and 751.74 470.46 (50.63) 1,285.55 (279.22)
stock-in-trade
(d) Employee benefit expense 2,159.47 2,182.14 2,285.15 8,415.74 7,822.84
(e) Finance costs 97.41 64.56 90.88 305.20 360.57
(f) Depreciation and amortisation expense 537.17 587.37 527.62 2,283.96 2,306.11
(g) Other Expenses 5,064.83 2,608.61 3,699.85 11,375.74 11,282.92
Total Expenses {a to g} 13,660.61 10,635.90 12,730.30 42,391.08 42,818.01

3 Profit before exceptional items and tax (1-2) 2,571.80 4,124.84 2,643.31 12,467.80 14,163.50
4 Exceptional Items - - - - -
5 Profit Before Tax (3-4) 2,571.80 4,124.84 2,643.31 12,467.80 14,163.50
6 Tax Expenses:

a} Current Tax 1,213.77 938.32 820.85 3,551.42 3,623.92
b} Deferred Tax {341.02} 22.47 (109.00) (291.95) 2.61
c} Prior Year Tax - - - - -
Total Tax Expenses 872.75 960.79 711.85 3,259.47 3,626.53

7 Profit After Tax {5-6} 1,699.05 3,164.05 1,931.46 9,208.33 10,536.97

8 Other comprehensive income net of taxes
A I} Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligation 36.48 133.51 (39.75) 139.68 (60.60)

II} Income tax relating to Items that will not be reclassified to profit (9.18) (33.60) 10.00 (35.16) 15.25
or loss

B I} Items that will be reclassified to profit or loss - - - - -
II} Income tax relating to Items that will be reclassified to profit or - - - - -
loss

Other Comprehensive Income 27.30 99.91 {29.75} 104.52 (45.35)

9 Total Comprehensive Income (7+8) 1,726.35 3,263.96 1,901.71 9,312.85 10,491.62

10 Details of equity share capital
Paid-up equity share capital of Rs. 10 each 1,362.41 1,362.41 1,362.41 1,362.41 1,362.41
Other equity 54,152.08

Earnings Per Equity Share (Not annualised for the quarters)
Basic (In'>.:) 12.47 23.22 14.18 67.58 77.33
Diluted (In>; ) 12.47 23.22 14.18 67.58 77.33

CIN: L25192MH1981PLC024837



PIX Transmissions Limited
Corporate Office: Unit-l208, 12th Floor, One BKC,

Bandra-Kurla Complex, Bandra (East),
Mumbai - 400051. Maharashtra India.

Tel.: 91-22- 6138 3000. Fax: +91-22-6138 3025
E-mail: info.corp@pixtrans.com

Website :www.pixtrans.com

Audited Standalone Statement of Assets & Liabilities:-
('Ii: in lacs)

Particulars

A ASSETS

1 Non- Current Assets
(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c ) Right of use Asset
(d) Intangible Assets
(e) Financial Assets

(i) Investments
(ii) Others Financial Assets

(f) Other Non Current Assets

SUB-TOTAl- NON-CURRENT ASSETS

2 Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than (iii) above
(v) loans
(vi) Other Financial Assets

(c) Other Current Assets

SUB-TOTAl- CURRENT ASSETS

TOTAL ASSETS (1+2)

B EQUITY AND LIABILITIES

As At

31.03.2026
(Audited)

31.03.2025
(Audited)

26,563.37 26,194.62
343.94 165.06

99.75 101.63
117.88 241.58

105.76 105.76
446.86 517.99

57.99 499.49

27,735.55 27,826.13

8,326.16 10,172.35

19,957.39 12,783.91
12,343.26 11,024.00

6,776.30 3,873.52
713.18 1,701.62

4.16 24.53
111.29 266.69
508.07 916.34

48,739.81 40,762.98

76,475.36 68,589.11

1 EQUITY
(a) Equity Share Capital 1,362.41 1,362.41
(b) Other Equity

SUB-TOTAl- EQUITY

2 NON - CURRENT LIABILITIES
(a) Financial liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (net)

SUB -TOTAl- NON CURRENT LIABILITIES

3 CURRENT LIABILITIES

62,238.65 54,152.08

63,601.06 55,514.49

1,807.90 2,354.20
2,796.72 3,326.38

653.68 910.48

5,258.30 6,591.06

(a) Financial liabilities
(i) Borrowings
(ii) Trade Payables
Total outstanding dues of Micro and small enterprises

614.73 1,183.75

763.48 415.76

P TOTAL EQUITY AND LIABILITIES (1+2+3) ;~tFRN woalW/\('~ 76,475.36 68,589.11

CIN: L25192MH1981PLC024837



PIX Transmissions Limited
Corporate Office: Unit-1208, 12th Floor, One BKC,

Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051. Maharashtra India.

Tel.: 91-22- 6138 3000. Fax: +91-22-6138 3025
E-mail: info.corp@pixtrans.com

Website :www.pixtrans.com

Audited Standalone Cash Flow Statement for the year ended March 31, 2026

('{ in Lacs)

Year Ended 31.03.2026 Year Ended 31.03.2025

PARTICULARS , (Audited) (Audited)

A.CASH FLOW FROM OPERATING ACTIVITIES 1
'{ '{ '{ '{

Profit before income tax 12,467.80 14,163.50

Adjustments for

Depreciation and amortisation expense 2,283.96 2,306.11

(Gain) / Loss on disposal of property, plant and equipment 19.27 53.58
(Gain)/ Loss on Fair Valuation of Investments 859.01 (255.53)
(Gain) / Loss on sale of current Investments- net (101.02) (53.29)

Fair value adjustment to derivatives not designated as hedges 131.36 133.94

Interest Income classified as investing cash flows (206.81) (189.05)

Finance costs 305.20 360.57

Provision for expected credit losses 0.46 39.33

Sundry balance written off 31.69 1.77

Dividend Income (109.62) (95.38)

Unrealised Foreign Exchange (gain) / loss - net 238.87 464.40
Operating Profit Before Working Capital Changes 15,920.17 16,929.95

Changes in Working Capital:

Adjustments For (Increase) / Decrease In Operating Assets:

Inventories 1,846.19 (1,760.38)

Trade Receivables (973.95) (621.44)

Loans 20.37 (6.52)

Other Financial Assets 19.85 (67.39)

Other Non Financial Assets 408.27 (5.22)

Adjustments For Increase / (Decrease) In Operating Liabilities:
Trade Payables (82.15) (306.90)

Other Financial Liabilities (61.09) 155.07

Other current Liabilties 368.72 (172.90)

Provisions 707.59 2,253.80 404.46 (2,381.22)

Cash Generated from Operations 18,173.97 14,548.73
Income taxes paid (net) (3,168.04) (3,631.96)

Net cash generated by operating activities - ( A) 15,005.93 10,916.77

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase Of Property, Plant And Equipment (Including Capital Advances And Capital

Work-In-Progress) (2,491.99) (2,078.93)

Purchase Of Intangible Assets (including Intangible assets under development) (2.55) (2.75)

Proceeds From Disposal Of Property, Plant And Equipment 210.76 172.72

(Investment In)/Proceeds From Fixed Deposits (net) 1,062.34 (1,052.38)

(Purchase) / Proceeds From Sale Of Investments (net) (7,931.48) (4,984.49)

Dividend received 109.62 95.38

Interest Received 208.23 (8,835.07) 170.34 (7,680.11)

Net cash used in investing activities Total (B) (8,835.07) (7,680.11)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) of borrowings- net (1,740.34) (1,401.77)

Interest Paid (305.20) (360.57)

Dividend Paid (1,222.52) (3,268.06) (945.72) (2,708.06)

Total (e) (3,268.06)

~s =S<~ ~
~ ~~'ncrease / (decrease) in cash and cash equivalents( A+B+e) 2,902.80 528.60

H~~~ ~ lland cash equivalents at the beginning of the year .~ .. :) A ,: ~.. 3,873.52 3,344.91
~:I- n ~ and cash equivalents at the end of the period ffv.~))\ 6,776.30 3,873.52

~ V~ ,~~hRN WOBIW0('_\\
~6te: The above Standalone Statement of Cash Flows has been preparl:1l' derW~ i: ndi 1=~)tethod" as set out in Ind AS 7 , "Statement of

~...,__.. Cash Flow". ., (g_\ '...1 }t;/I

(2,708.06)

CIN: L25192MH1981PLC024837



PIX Transmissions Limited
Corporate Office: Unit-1208, 12th Floor, One BKC,

Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051. Maharashtra India.

Tel.: 91-22- 6138 3000. Fax: +91-22-6138 3025
E-mail: info.corp@pixtrans.com

Website :www.pixtrans.com

NOTES:
1) The above Standalone results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 22,2026.

The Statutory Auditors of the Company have expressed an unmodified opinion on the above standalone results.

2) The Board of Directors have recommended a dividend RS.9(90%) Pf share of Rs. 10 each for the financial year 2025-26.

3) The Company is engaged in the business of Industrial Rubber Products and there is one reportable Segment as per Ind AS 108 Operating Segment. There is
no other operating segment.

4) Other expenses include FVTPLadjustment on investments amounting to Rs. 2,252.29 Lakhs & Rs. 859.01 Lakhs for the quarter and year ended March 2026
respectively in accordance with IND AS 109 Financial Instrument.

5) The figures for quarter ended 31 March 2026 and 31 March 2025 are arrived at as difference between audited figures in respect of the full financial year
and the unaudited published figures upto nine months of the relevant financial year, which werf" subject to limited review.

6) The above standalone results for the quarter and year ended March 31, 2026 are available at the website of BSE at www.bseindia.com. of NSE at.
www.nseindia.com and Company's website at www.pixtrans.com

7) Previous period/ year figures have been re-grouped, re-arranged and re-classified wherever necessary to conform to current period's classification.

Place: Mumbai

Date: May 22, 2026

Chairman & Managing Director
DIN 00129462

CIN: L25192MH1981PLC024837



 

 

 
 

Date: 22/05/2026 
 
 

To, 
The Corporate Relationship Department  
BSE Ltd, P J Towers, Dalal Street,  
Mumbai- 400001 
 
 
 
Scrip Code : 500333 

 
The Manager 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Bandra Kurla Complex,  
Bandra (E), Mumbai-400 051 
 
NSE SYMBOL : PIXTRANS, SERIES : EQ 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015 
 
In terms of the provisions of Regulation 33{3)(d) of the SEBI Listing Regulations, 2015, we hereby 
declare that the Statutory Auditors of the Company, M/s  SGCO & Co. LLP., Chartered Accountants 
(FRN. 112081W/W100184) have issued the Audit Reports with unmodified opinion for the Audited 
Standalone Financial Results of the Company for the year ended March 31, 2026, as approved by the 
Board at its meeting held today i.e. May 22, 2026 
 
 
For PIX Transmissions Ltd. 
 
 
Shybu Varghese 
Company Secretary 
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Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial Results of PIX
Transmissions Limited Pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
PIX Transmissions Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results
of PIX Transmissions Ltd. ("Holding Company") and its subsidiaries for the quarter ended March 31, 2026
and for the year ended March 31,2026 (the "Statement"), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate audited financial statements of Subsidiaries,
the aforesaid Statement:

a. include the financial results of the following entities:
Sr. No Name of the Entity Relationship with the Holding Company

1 PIX Middle East FZC, UAE Subsidiary
2 PIX Middle East Trading LLC, UAE Subsidiary of PIX Middle East FZC, UAE
3 PIX Transmissions Europe Limited, UK Subsidiary
4 PIX Germany GmbH, Germany Subsidiary of PIX Transmissions Europe Limited, UK

b. are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the year ended March
31,2026.

E-mail.info@sgco.co.in

4A, Kaledonia,
2nd Floor, Sahar Road,
Near Andheri Station,

Andheri (East),

Mumbai - 400 069

Mumbal • Deihl • Jalpur

Tel. +912266256363

Fax. +912266256364

www.sgco.co.in



Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the Company has adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its subsidiaries to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Group and its subsidiaries to cease to
continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.
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vi. Obtain sufficient appropriate audit evidence regarding the financial resultsl information of the entities
within the Group and its subsidiaries to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and the respective
auditors communicate with those charged with governance of such other entities included in the
Statement of which other auditors are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1/44/2019 dated March
29,2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

a. The Statement includes the audited financial results of two subsidiaries (including its step-down
subsidiary) whose financial statements, before consolidation adjustments, total assets of Rs. 8,294.43
lakhs as at 31st March 2026, total revenue from operation of Rs. 3,232.74 lakhs and Rs. 12,448.49Iakhs
for the quarter and year ended 31st Match 2026, total net profit after tax of Rs. 373.21 lakhs and Rs.
1614.961akhs for the quarter and year ended 31st March 2026, total comprehensive income of Rs. 373.21
lakhs and Rs. 1,614.96Iakhs for the quarter and year ended 31st March 2026, an net cash inflows of Rs.
1,991.07 lakhs, as considered in the Statement, which have been audited by their respective independent
auditors. The independent auditors' reports on financial statements of this entity have been furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of such independent
auditors' and the procedures performed by us are as stated in the "Responsibilities of the Auditors for the
Audit of the Consolidated Financial Statement" section of this report.



SGCO&Co.LLP
Chartered Accountants -

b. The Statement includes the figures for the last quarter of the current and previous financial year are the
balancing figures between audited figures in respect of the full financial years and the published year to
date figures up to the end of third quarter of the current and previous financial year.

Our opinion is not modified in respect of these matters.

For S G C 0 & Co. LLP
Chartered Accountants
Firm Registration Number: 112081WIW100184

4JT~
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Partner ~~edA~'7
Mem No: 044739
UDIN: ..2GOloll.173CfL.!?X~MJv1g075
Place: Mumbai
Date: 22nd May 2026
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED 31 MARCH, 2026

(~in Lacs)
I Quarter Ended Year Ended

~ 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Sr. No Particulars

Audited Unaudited Audited Audited Audited

1 Income
a) Revenue from operations 17,077.16 15,122.07 16,277.11 58,231.47 59,340.51
b) Other Income 624.97 904.08 357.59 1,745.97 1,363.69
Total Income [a+b] 17,702.13 16,026.15 16,634.70 59,977.44 60,704.20

2 Expenses
(a) Cost of materials consumed 4,498.48 4,"349.41 5,731.42 16,999.70 19,638.59
(b) Purchases of Stock-in-trade 669.08 486.32 592.24 2,202.28 2,280.99
(c) Changes in inventories of finished goods, work-in-progress and 882.77 474.59 (8.37) 1,219.83 (701.59)
stock-in-trade
(d) Employee benefit expense 2,602.93 2,605.03 2,638.49 10,131.24 9,142.28
(e) Finance costs 97.41 64.56 90.88 305.20 360.57
(f) Depreciation and amortisation expense 554.60 599.67 541.48 . 2,339.19 2,357.05
(g) Other Expenses 5,341.12 2,857.22 3,985.03 12,370.20 12,374.72
Total Expenses (a to g) 14,646.39 11,436.80 13,571.17 45,567.64 45,452.61

3 Profit before exceptional items and tax (1-2) 3,055.74 4,589.35 3,063.53 14,409.80 15,251.59
4 Exceptional Items - - - - -
5 Profit Before Tax (3-4) 3,055.74 4,589.35 3,063.53 14,409.80 15,251.59
6 Tax Expenses:

a) Current Tax 1,374.75 1,040.52 907.63 4,013.03 3,961.35
b) Deferred Tax (341.02) 22.47 (109.00) (291.95) 2.61
c) Prior Year Tax - - - - -
Total Tax Expenses 1,033.73 1,062.99 798.63 3,721.08 3,963.96

7 Profit After Tax (5-6) 2,022.01 3,526.36 2,264.90 10,688.72 11,287.63

8 Other comprehensive income net of taxes
A I) Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligation 36.48 133.51 (39.75) 139.68 (60.60)

II) Income tax relating to Items that will not be reclassified to profit (9.18) (33.60) 10.00 (35.16) 15.25
or loss

B I) Items that will be reclassified to profit or loss
Foreign currency translation reserve 136.83 46.19 73.69 491.23 52.11

II) Income tax relating to Items that will be reclassified to profit or - - - - -
loss

Other Comprehensive Income 164.13 146.10 43.94 595.75 6.76

9 Total Comprehensive Income (7+8) 2,186.14 3,672.46 2,308.86 11,284.47 11,294.39

10 Details of equity share capital
Paid-up equity share capital of Rs. 10 each 1,362.41 1,362.41 1,362.41 1,362.41 1,362.41
Other equity 58,247.52

Earnings Per Equity Share (Not annualised for the quarters)
Basic (In ~) 14.84 25.88 16.62 78.45 82.84
Diluted (In ~ ) 14.84 25.88 16.62 78.45 82.84

CIN: L25192MH1981PLC024837
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Audited Consolidated Statement of Assets & Liabilities:-
(~ in Lacs)

As At
\

Particulars 31.03.2026 31.03.2025,
(Audited) (Audited)

A ASSETS

1 Non- Current Assets
(a) Property, Plant and Equipment 26,669.84 26,335.19
(b) Capital Work in Progress 343.94 165.06
(c ) Right of use Asset 99.75 101.63
(d) Intangible Assets 117.88 241.58
(e) Financial Assets

(i) Others Financial Assets 446.86 517.99
(f) Other Non Current Assets 57.99 499.49

SUB-TOTAL- NON-CURRENT ASSETS 27,736.26 27,860.94

2 Current Assets
(a) Inventories 10,196.13 11,976.60
(b) Financial Assets

(i) Investments 19,957.39 12,783.91
(ii) Trade receivables 13,507.15 12,160.83
(iii) Cash and cash equivalents 10,092.33 5,198.49
(iv) Bank Balances other than (iii) above 713.18 1,701.62
(v) Loans 4.16 25.45
(vi) Other Financial Assets 150.62 302.94

(c) Current tax assets 28.30 57.10
(c) Other Current Assets 602.05 980.05

SUB-TOTAL - CURRENT ASSETS 55,251.31 45,186.99

TOTAL ASSETS(1+2) 82,987.57 73,047.93

B EQUITY AND LIABILITIES
1 EQUITY

(a) Equity Share Capital 1,362.41 1,362.41
(b) Other Equity 68,305.71 58,247.52

SUB-TOTAL- EQUITY 69,668.12 59,609.93

2 NON - CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 1,807.90 2,354.20
(b) Provisions 2,805.14 3,339.12
(c) Deferred tax liabilities (net) 653.68 910.48

SUB -TOTAL- NON CURRENT LIABILITIES 5,266.72 6,603.80

3 CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 614.73 1,183.75
(ii) Trade Payables
Total outstanding dues of Micro and small enterprises 763.48 415.76
Total Outstanding dues to trade payable other than Micro and

small enterprises 1,848.71 2,309.63
--=- (iii) Other financial Liabilities 1,084.25 1,127.30

~

(b) Other Current Liabilities 814.65 376.66

~ /:1)
(c) Provisions 2,368.28 1,270.72
(d) Current tax liabities 558.62 150.38
SUB TOTAL CURRENT LIABILITIES .~ ..... A ;<O~ .. 8,052.72 6,834.20

. 6._"i. TOTAL EQUITY AND LIABILITIES (1+2+3) a:.~~ 82,987.57 73,047.93'* t/)~ FRNmoalW/\~-- _ ..

~~f • :,)j-
~ M ~ MU!\"S~; 1/ CIN: L25192MH1981PLC024837,

~'&d ./,:;1JAcf)··/ .---_.
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Audited Consolidated Cash Flow Statement for the year ended March 31, 2026

(~in Lacs)

Year Ended 31.03.2026 Year Ended 31.03.2025
(Audited) (Audited)

~ ~ ~ ~
14,409.80 15,251.59

2,339.19 2,357.05

15.18 51.17
859.01 (255.53)

(101.02) (53.29)

131.36 133.94
(220.09) (215.39)

305.20 360.57
0.46 39.33

31.69 1.77
(3.22) (3.95)

730.10 515.49

18,498.66 18,182.76

1,780.48 (2,182.76)
(1,001.02) (1,135.75)

21.29 (7.27)

15.77 (57.52)

378.00 53.87

(104.50) (240.03)

(45.79) 147.85
438.00 (294.30)

703.26 2,185.49 417.20 (3,308.79)

20,684.15 14,873.95
(3,575.99) (4,070.26)

17,108.16 10,803.69

PARTICULARS \

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit before income tax

Adjustments for

Depreciation and amortisation expense

(Gain) / Loss on disposal of property, plant and equipment

(Gain)/ Loss on Fair Valuation of Investments

(Gain) / Loss on sale of current Investments- net

Fair value adjustment to derivatives not designated as hedges

Interest Income classified as investing cash flows

Finance costs

Provision for expected credit losses

Sundry balance written off
Dividend Income

Unrealised Foreign Exchange (gain) / loss - net

Operating Profit Before Working Capital Changes

Adjustments For (Increase) / Decrease In Operating Assets:

Inventories

Trade Receivables

Loans

Other Financial Assets

Other Non Financial Assets

Adjustments For Increase / (Decrease) In Operating Liabilities:

Trade Payables

Other Current Financial Liabilities

Other Current Liabilties

Provisions

Cash Generated from Operations

Income taxes paid (net)

Net cash generated by operating activities - ( A )

345.76

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase Of Property, Plant And Equipment (Including Capital Advances And

Capital Work-In-Progress) (2,513.49) (2,088.57)

(2.55) (2.74)

214.21 175.67

1,052.34 (1,052.38)

(7,931.48) (4,984.49)

3.22 3.95

221.52 (8,946.23) 197.68 (7,749.88)

(8,946.23) (7,749.88)

Purchase Of Intangible Assets (including Intangible assets under development)

Proceeds From Disposal Of Property, Plant And Equipment

(Investment In)/Proceeds From Fixed Deposits (net)

(Purchase) / Proceeds From Sale Of Investments (net)

Dividend received

Interest Received

Net cash used in investing activities Total (B)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) of borrowings-net (1,740.34) (1,401.77)

~ ~ln~t~e~re~st~P~a~id~ +-~(~30~S~.2=0~)~~--~+-~(3=5~0~.5~7~)~~----~
S~I~rD~iV~id~e~n~d~pa=id~ ~~(1~,2~2~2.~52~)+_{~3~,2~68=.~06~)+_~{9~4~5.~7~1)+_~{2~,7~0~8~.0~5,)

t:«"\';R~ rtJet cash generated / (used in) financing activities Total (C)

I~ Il );,~et increase / (decrease) in cash and cash equivalents( A+B+C)

/ ~ Cash and cash equivalents at the beginning of the year

.-7 Cash and cash equivalents at the end of the period /~ ....O 8. (;..~,

(3,268.06)

4,893.85- . 5,198.49

(2,708.05)

4,852.73
5,198.4910,092.33

- f"Z ,<<'~Note: The above Consolidated Statement of Cash Flows has been prepar~ (oi{cfe!\NtHPO ~WI ~ ~ethod" as set out in Ind AS7 , "Statement of
Cash Flow". \ ,~\ WIN:1M * I)

CIN: L25192MH1981PLC024837



PIX Transmissions Limited
Corporate Office: Unit-1208, 12th Floor, One BKC,

Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051. Maharashtra India.

Tel.: 91-22- 6138 3000. Fax: +91-22-6138 3025
E-mail: info.corp@pixtrans.com

Website :www.pixtrans.com

NOTES:
1) The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at its

meeting held on May 22, 2026. The Statutory Auditors of the Company have expressed an unmodified opinion on the above consolidated results.

2) The Board of Directors have recommended a dividend Rs. 9 (90%) ~r share of Rs. 10 each for the financial year 2025-26.

3) The Group is engaged in the business of Industrial Rubber Products and there is one reportable Segment as per Ind AS 108 Operating Segment. There is no
other operating segment.

4) Other expenses include FVTPLadjustment on investments amounting to Rs. 2,252.29 Lakhs & Rs. 859.01 Lakhs for the quarter and year ended March 2026
respectively in accordance with IND AS 109 Financial Instrument.

5) The figures for the quarter ended 31 March 2026 and 31 March 2025 are arrived at as difference between audited figures in respect of the full financial
year and the unaudited published figures upto nine months of the relevant financial year, which were subject to limited review.

6) The above consolidated results for the quarter and year ended March 31, 2026 are available at the website of BSEat www.bseindia.com. of NSEat
www.nseindia.com and Company's website at www.pixtrans.com

7) Previous period/ year figures have been re-grouped, re-arranged and re-classified wherever necessary to conform to current period's classification.

Place: Mumbai

Date: May 22, 2026

CIN: L25192MH1981PLC024837



 

 

 
 

Date: 22/05/2026 
 
 

To, 
The Corporate Relationship Department  
BSE Ltd, P J Towers, Dalal Street,  
Mumbai- 400001 
 
 
 
Scrip Code : 500333 

 
The Manager 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Bandra Kurla Complex,  
Bandra (E), Mumbai-400 051 
 
NSE SYMBOL : PIXTRANS, SERIES : EQ 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015 
 
In terms of the provisions of Regulation 33{3)(d) of the SEBI Listing Regulations, 2015, we hereby 
declare that the Statutory Auditors of the Company, M/s  SGCO & Co. LLP., Chartered Accountants 
(FRN. 112081W/W100184) have issued the Audit Reports with unmodified opinion for the Audited 
Consolidated Financial Results of the Company for the year ended March 31, 2026, as approved by 
the Board at its meeting held today i.e. May 22, 2026 
 
 
For PIX Transmissions Ltd. 
 
 
Shybu Varghese 
Company Secretary 


		2026-05-22T17:59:45+0530
	Shybu Varghese


		2026-05-22T18:00:12+0530
	Shybu Varghese


		2026-05-22T18:00:35+0530
	Shybu Varghese




