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T E L E C O M  L T D  

The Stock Exchange, Mumbai The National Stock Exchange of India Ltd. 
Phiroz Jeejeebhoy Towers "Exchange Plaza", Bandra - Kurla Complex 
Dalal Street, Mumbai- 400 001 Bandra (E), Mumbai-400 051 

STL/CS/9095/2011 1 St August, 201 1 

SUB: 1.INTIMATIOM ABOUT THE ITEMS CONSIDERED IN THE BOARD 
MEETING HELD ON lST AUGUST 2011 AND COMPLIANCE OF 
CLAUSE 41 & CLAUSE 20 OF THE LISTING AGREEMENT. 

2.INTIMATION ABOUT THE DATE FIXED FOR HOLDING isTH 
ANNUAL GENERAL MEETING AND NOTIFICATION OF DATES FOR 
BOOK CLOSURE UNDER CLAUSE 16 OF THE LISTING AGREEMENT. 

Dear Sir, 

This is to inform you that in the Board Meeting held today i.e. on Monday, the lSt 
August, 201 1 ; the Un-Audited Financial Results (Provisional) for the Quarter ended 30' 
June, 201 1 and the Audited Standalone Financial Results along with Consolidated 

I 
Financial Results of the Company for the Financial Year ended 3 1 st March, 20 1 1 were I I 

I 
considered, approved and taken on record amongst other business. 1 1  

We are enclosin herewith the Un-Audited Financial Results (Provisional) for the 8 
1 1  

Quarter ended 30 June, 201 1 and the Audited Annual Results on Standalone basis & * 1 1  I 

Consolidated Financial Results for the year ended 3 1 St March 201 1 as per Clause 41 of 
I 

the Listing Agreement. These results will be published in One English Daily and a Hindi 
newspaper within 48 hours of the conclusion of this Board Meeting in accordance with 
the provisions contained in the Listing Agreement. 

Pursuant to Clause 20 of the Listing Agreement, a Statement of Appropriation of 
Accounts is enclosed herewith. 

As per the provisions of Clause 16 of the Listing Agreement, we would like to inform 
you that the Company would observe Book Closure from I St September 201 1 (Thursday) 
to 5' September 201 l(Monday) (both days inclusive). The Register of Members and 
SheSransfer  Books of the Company will remain closed during the above said period 
for the purpose of Annual General Meeting in pursuance to Section 154 of the Companies I 

Act, 1956. 
I . 
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T E L E C O M  L T D  

We hereby confirm that the required public notice uls 154 of the Companies Act, 1956 
will be published in the newspapers in accordance with the provisions of the Listing 
Agreement and the Companies Act, 1956. 

We wish to further inform you that the 18' Annual General Meeting of the Company, for 
the year 20 1 1, will be held on Monday, 5' September 20 1 1. 

This is for your information /records and circulation to the members of the Exchange. 

Thanking You 

Yours Sincerely 
For $@YAM TELECOM LIMITED 

WCE  PRESIDE^ (LEGAL) 
& COMPANY SECRETARY 

Encl. (1) Un-audited Financial Results (Provisional) for the Quarter ended 3oth 
June, 2011 and Audited Standalone & Consolidated Financial Results for 
the year ended 31'' March, 2011 along with Statement of Assets & 
Liabilities. 

(2) Limited Review Report for the quarter ended 30" June, 2011. 
(3) Explanation of Variation 
(4) Statement of Appropriation 
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I UNAUDITED FINANCIAL RESULTS ( PROVISIONAL FOR THE QUARTER ENDED 30W JUNE, 2011 AND AUDITED STANDALONE AND CONSOUDATED FINANCIAL RWLTS FOR THE YEAR I 
ENDED 31- MARCH,2011 

Under Cbura 41  of the UIting Agreement Rs. I n  LKI 
I I I I 

Audited Standalone For Audited Consolidated For 
PARTICULARS 1 Unaudited Quarter Ended 1 year I TheYearEnded I 

a) Qua- Unaudited financial resub ( p r o v ~ l )  dub rwbwed by the Statutory Audlton and krthar rwbwad by Audit b m m k  wsra taken on record by the Board of Directon at its 
mastlng hdd on 01.08.2011. Audited Standalone and Conwlidated flnawhl resultr for the year anded Mar 31,2011 a u d i i  by Statutory Auditwr were appmved by Audt Cornrntltee and 
Board of Directon at their mspedve meetings hdd  on 01.08.2011. 

b) Ror l rbn for Tax includes provision for Defsrrad Tax 

c) 0th- 1- i n c l u b  Rr 65.67 Lau  on account of Exchange Fiuchution during the quarter. 

d) S i n a  tha financbl y u r  of fordgn rub.idmfy ends on Dac 31, as such C o n d i t i o n  of -nts of fordgn rub.idmw company has bean done for the p e r k  of 9 months only horn 1st 
April,2OlO to l i s t  December,2OlO, as against the 12 month parbd for the y u r  anded 31.03.2010. T b  pmvbus yur fipurar, to thiu extent, are themfore not comparable with current year 
fipurar. 

e) bnsolidation ofthe . a w n -  of Forelgn Company has bean done amvetting the accounts as per gemrally aaepted accounting prindplg In Indb. The consolidated financial rarutts'have 
been prepared in K c o r d a m  with Accounting Standard (AS) 21 'Consdhiated flnanciai Stabnents' hued by the Inst i tub of Chartered Accountants of Indim indudes financbi resub 
of tts fordgn wbsidbw. 

f) I n  tMN of amended Cbu#a 41  of the ulang Agreement, detaib of number of Investor compblnb for the quarter ended 30-06-11 a n  as f o l k  :- 

Beginning - nil , R4celved - nil , Dbposed off -nil , Pending - nil. 

g) UUlisnbbn of Capital Employed in tha Business have not been i d e n t i f i  to any of the reportable mgmsnts as opibl ernpbyed Is used interchangeable. 



atemmt d *uaC, and Uabllitlar 

CONSOUDATED 

Datc : 1st August, 2011 
P h o ~  : NEW DELHI 

I. Sharrholdur Funds ~ -. - -- - - ~ 

I a Ca I .- 1127.00 - 1127.00- p&m:~-~~- 1127.00 3inI& and Wmus 3823.98 3442.09 13033,7_8_-_~-- 2768.22 

11. 

. 

.- 

P m k u s  pariod flgumd have been regrouped wherever considered necessary. n 

3512.95 
329.23 

8793.16 

2688.40 
90.77 

11925.30 
7944.20 
4029.99 
1003.31 
2470.66 

21186.89 
172.58 

6013.99 
8793.16 

Dcrcmd Tu Liability ( Net ) 
TOTAL 

I 
Fixed Assets ( in dud in^ aital work-in-propress 
Invesbnent, 
Current Assets,Lorns and Advances 

3588.32 
442.01 

8599.42 

3936.11 
262.90 

4842.62 
8136.58 
1865.20 
718.96 

. 2151.53 

13160.95 
153.53 

4400.41 
8599.42 

(a) 
_ (u 

Inventories 
Sundry Debtors 

3512.95 
329.23 

8002.96 

2693.82 
79.78. 

12028.78. 
8027.59 
4091.04 

-_ 994.21 
~_ 1452.43. 

-- 3588.33 
442.01 

7925.56 

3942.40 
251.91 

4930.72 
8288.10 

-- 1944.45 
743.58 

- 1162.26 

(cl Cash and Bank balances 
(d) 
(e) 

?Other current assets 
Loans and Advances 

21192.11 
172.58 

5229.36 
8002.96 

Less: C u m t  Liabilities and P m v i s ~ ~ s  
(a) 1 Current UaMlitks 
(b) lPrwlsbf~s - 

Net Wrrent Assets 
7 TOTAL 

I I 

~ -ppp.-p 
13184.32~ 

153.54 
3731.25 

7925.56 



M e h r a  
C h a r t e r e d  A c c o u n t a n t s  

The Board of Directors 

MIS Shyam Telecom Limited 

A-60, Naraina Industrial Area, 

Phase-l 

New Delhi-110028 

Sub: ~imited keview Report of MIS Shyam Telecom Limited for the Quarter ended 30th June, 201 1. 

. 
Dear Sir, 

We have reviewed the accompanying statement of unaudited financial results of M/s Shyam Telecom 

Limited for the period ended 30th June, 201 1 except for the disclosures regarding Public Shareholding and 

Promoter and, Promoter Group shareholding' which have been traced from disclosures made by the 

management and have not been audited by us. The statement is the responsibility of the Company's 

Management and has been approved' by the Board of DirectorslCommittee of Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 

engagements to Review Financial Statements issued by the Institute of Chartered Accountants qf India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and an analytical procedure applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Mehra Goel & Co. 

Chartered Accountant 

R K Mehra 

Partner 

M.No. 6102 

Place: New Delhi 

Dated: 01/08/2011 

505, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019 Tel. : 26419527. 26430349 Fax : 26217981 
Branch Office : E-25, Sector-63, Noida (U.P.) - 201 301 Tel. : 95120 - 4320478 

E-mail : mg@mehragoelco.com Website : www.mehragoelco.com . 



Corporate Office : 
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Explanation on Variances between Unaudited Provisional) Results reviewd bv Auditors 
Published on Mav. 14'2011 (LR), and Audited Accounts be in^ published now 

1. Variance in items mentioned here under :- 
(figures in Rs.lacs) 

Itesm S.no. Particulars of item Amount Amount Difference 
as per LR as per LR as per Audited 

Accounts 
--- - - - - - - - - - 

4(f) Other Expenditure 3282.22 4057.00 . 774.78 

6 Other Income 25 1.94 597.59 345.65 

11 Profitl(1oss) from ordinary 
Activities before tax 825.77 377.09 (-) 448.68 

13 Net profitl(1oss) from 
Ordinary activities before 
Tax 825.77 381.90 (-) 443.87 

14 Extra Ordinary Items 426.98 Nil (-) 426.98 

a) During the year ended 3 1st March, 201 1 the company has charged Rs. 782.20 Lacs to 
Profit & Loss Account on account of loss on sale of equipment discarded because of 
obsolescence. During the same year the company has earned Rs. 355.27 Lacs on account 
of sale of investments. 

b) In unaudited results published on 1 4 ~  May7201 1 both of these items were presented at S. 
No. 14 as Extra Ordinary items and a net amount of Rs.426.98 Lacs was shown as 
expense under this head. 

c) Because of change in presentation of loss in sale of assets and capital gains profit from 
ordinary activities as shown at s. no. 11 has gone down by 426.98 lacs. Also there are 
other minor variations amounting to Rs. 21.7 lacs. 

d) During the course of audit it has been opined that both of these items are ordinary activity 
of business of the company and this is not appropriate to show them under the head Extra 
Ordinary item, as such the presentation of both the items has been changed in audited 
accounts and reflected as under :- 

i) Expense under the head Loss on sale of assets amounting to Rs. 782.20 Lacs has now 
been clubbed under item no. 4 (f) other expenditure. As such, expenditure under this 
head has gone up by Rs. 782.20 Lacs also there are other minor variations amounting 
to Rs. (-) 7.42 lacs . 
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ii) Gain on sale on investments amounting to Rs. 355.27 lacs has been clubbed under 
item no. 6 - other income. As such, income under this head has gone up by Rs. 
355.27 lacs. Also there are minor variations amounting to Rs. (-) 9.62 lacs. 

iii) Under s.no.14 extra ordinary items earlier an amount of Rs.426.98 lacs was shown 
which has now been reflected under s. nos. 4(f) and 6 as explained above. 

e) Difference in profit before tax as shown at s. no. 13 amounting to Rs. (-) 443.87 to the 
extent of Rs.(-) 426.98 stands on account of loss on sale of assets and capital gain and balance 
Rs.(-) 16.89 stands on account of other minor variations. 

2 Variance in items mentioned here under :- 
(figures in Rs.lacs) 

Itesm S. no. Particulars of item Amount Amount Difference 
as per LR as per LR as per Audited 

Accounts 

12 Tax expenses 3 17.97 (-) 4.81 (-) 322.78 

15 Net Profitfloss for the period 80.82 381.90 301.08 

a) Tax expenses as shown at s.no. 12 has gone down from Rs.317.97 lacs to (-) 4.81 
lacs, The amount of Rs. (-) 4.81 lacs includes Rs.54.44 lacs on account of current 
taxation and (-) 60.14 lacs on account of earlier years taxation. The difference 
amounting to Rs. (-) 3 17.96 lacs in current year tax stands explained as under :- 

i) While calculating tax at the time of LR loss on sale of assets amounting to 
Rs.782 lacs was not considered while calculating deferred tax, whereas it has 
been considered while calculating tax at the time of Audited accounts which has 
caused excess provision of taxation amounting to Rs. (-) 254 lacs. Balance Rs. (-) 
63.96 lacs stand on account of long term capital gain provided on sale of shares. 

ii) At the time of LR earlier year taxation amounting to Rs. (-) 60.14 lacs was not 
provided which has been provided now. 

b) Variation of Rs. 301.08 lacs in Net profit for the period as shown at S. No. 15 stands 
on account of Rs.. 3 2 m c s  on account of variation in taxation and balance Rs.(-) 
21.70 lacs on account of other minor items. 

For Shyam Telecom Limited 

( Authorized signatory) 
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