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Arouna Iine woria ko

“Say

rlran wants sanctions relief, end to blockade and recognltlon of Hormuz sovereignty hitby

Mond:

“Washington | Dubai: Presi-
=dent Donald Trump said on
“Monday that a ceasefire with
‘on life support” after
'd Tehran's response
. peace proposal, fuelling

US GasTaxas s

Ceasefire is ‘on Life Support’ &

rantine passengers from a cruise ship

Passengers from the MV Hondius be-
gan flying home aboard military and
government aircraft Sunday after the

Prezmsusmd vessel docked in Spain’s Canary Is-
Wearing full-bedy protective su-  cryise ship MV Hondius sprayed with sued a video message Monday praising pa:
its and breathing masks, health per- gisinfectant before boarding a plane at sengersandcrew fortheirresilience during =
Crmesoars sonnel escorted travellers from shipto  yenerife airport in Spain's Canarylslands  thecrisis. AP -

ican passenger tested positive for
avirus, while a third evacuee sho-

ay rushed to repatriate and qua-

adeadly outbreak.

Trump RQ]ECTS Tehran Response, 2 Evacuated Passengers Test+ve for Hantavirus -

The Hague: A French woman and an

R

shore in Tenerife in an operation that
continued Monday.

The outbreak isbelieved to be the fir:
recorded hantavirus cluster aboard a =
eruise ship, according to Maria Van IS
Kerkhove, the World Health Organiza-
tion's director of epidemic and pande- =
mic preparedness. Three passengers = «©
have died sofar: though health authori- =
ties continue to insist the broader puh =
lic risk remains low.

The ship's captain, Jan Dobrogowskl, &

48

s of a resumption of

2 Washington:
@ USPresident
Trump said

Mondayhe plansto
dter Washington floated suspend the federal
a proposal aimed at reopening linetax
negotiations, [ran on Sunday USPresident Donald Trump E?;‘:suétgn :g:sa;:'lers
~released avesponse focusedon  The US. had proposed anend  BRENT CLIMBS ABOVE $104 facing sharply higher
—endingthe waronallfronts, in-  tofighting before startingtalks  Brent crude oil futures traded - Y hig
RS—=cluding Lebanon, where U.S.al- - onmore contentious issues, in- 2.7% higher ataround $14 a bar fuelprices following the
lylsraelisfighting Iran-backed  cluding Irans nuclear pro-  rel,asthe deadlock lefi the Strait Iranwar. Speakingatthe
’chbnllah militants. The re- gramme, of Hormuzlargely closed. Before White House, Trump said
—sponse had been swiftly rejec-  Tehran defended its stance  the war began on February 28, thesuspension would
on Monday, "Our demand isle-  the narrow waterway carried remainin place"tillit’s

gitimate: demanding an end onefifth of the world's oil and 13- it
porters on Monday “Twould  to the war, lifting the (US.)  quefied natural gas, and has sin- appropriate.”It'sasmall
1l it the weakest right now.af-  blockade and piracy, and rele-  ce become a central pressure po- De"cef_“age_rbm you
asing Iranianassetsthat have  int in the conflict. Disruption knowit's stillmoney," he
been unjustly frozen in banks  caused by the nearclosure of the told reporters.

due to U.S. pressure,” Foreign  strait has forced oil producers to Federal fuel taxes

nish readingit,” he said.
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Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31st M

DELIVERING
CONSISTENT
GROWTH

YEAR AFTER YEAR

oH"

IR AE
39

ds

5 =
= In its response, Tehran also  Mi spokesperson Esma-  cutexports, and OPEC oil output Ers
jon for eil Baghaei said dropped farther in Aprilto the lo- Currtently stelalnd .?ﬂa.d g
&—Wardamage,emphasised itsso.  “Safe passage through the westinmorethan twodecades, a Centsper ga'ionior =
Svereignty over the Strait of Strait of Hormuz and estab- Reuters survey showed on Mon- gasolineand24.4 cents e onc e e e il g
=Hormuz, and called on the US.  lishingsecurity intheregion day Sporadic flare-ups around per gallonfor diesel, PARTICULARS R Havas N :)W,& SHGRAR =55 :u?, =
to end its naval blockade, gua- and Lebanon were other de-  the strait in recent days have accordingtothe US e = —_— -
ntee no further attacks, lit mands of Iran, which are tested a ceasefire that has pau Energy Information Audited Unaudited Audited Audited Audited =
~=sanctionsand remove abanon considered a generous and sedall-out warfare since it took Administration. AFP = = =8
— “lranian ol sales. responsible offer.” effect in early April. Reuters . Tatal income from aperations (net) s269.58 447z 420200° | 1975692 | 1530026 s
@ Oporating Earning before Intarest, Dopraciation and =
= - - Armortition: :::v;am Profit / (Loss) of associates and 726.88 4870 51517 233304 1,865.53 '—3
= urs -
- : * =
s-Israek:ironDome | 3 Crude Tankers Exit Hormuz with et — i | | s | | | (IE.
;Has Nearly 99% T k S ot h d Off D t Sh Net Profit(+)/Loss(-) for the period after tax nss 197.51 2015 106017 90926 o™
g—; rac ers W| c e '] a a ow Total Comprehensive Income for the period =
mtercepuon Rate aalas Sl R ; ; fcomprising profit/(loss] for the perlod after tax and other | 28531 20763 24127 1061.51 104014 Yy
ritime. which did not imme- comprehensive income after tax} =
N‘— Singapore: Three crude oil diately respond to requests =
=5 ZTel Aviv: Israel's Iron Dome mis- tankers exited the Strait of for comment, D S p— —_— e — 3
Zsile defence system has achieved Hormuz over the past week The Kiara M also exited the =™
an interception rate of neardy with their tracking systems Gulf on Sunday with its Other Equity - - - N244.52 102750 =
Rg % against rockets fired by Ha- switched off to avoid potenti- transponder  switched  off, = e =
nas and Hezbollah, and has alsa al Iranian attacks, shipping l\plm data showed. The San Exmnings Parahars (EPs) {not toy be annusgsach -2
intercepted most missiles laun- data from Kpler and Marino-flagged vessel is car- (a) Basic (Rs.) n.20 710 782 810 3270 5
_=ched by Iran, the chairman of de- showed Monday highligh- ing 2 million barrels of (b} Diluted (Rs.) ne 7.07 7.89 3757 3257 =
fence firm Rafael Advanced De- ting growing efforts to main- Basrah crude, though its des-
“~fense Systemssaid Monday: tain Middle East oil exports  Aglos Fanourios | tination remains unclear N
N _= Speakingataconference hosted amidregional tensions, The tanker is managed by a Extract of Standalone Audited Financial Resuits for the Quarter and Year ended 31st March 2026
+ Thy theJerusalem Center for Secu- Two very large crude carri- - Refinery and Petrochemi 3 i-hi OMpany
srity and Foreign Affairs, Rafael ers (VLCCs)— Agios Fanou-  facility whereitisexpectedto  and owned by a Marshall Is
=chairman Yuval Steinitz said Ha- rios land KiaraM—eachear-  unload on May 26, The vessel  lands-registered entity Percid
m ““mas in Gazaand Hezbollah in Le- rying around 2 million bar- had previously failed inatle-  Separately the VLCC Bas- PARTICULARS 'i“.;':ﬁ' %::;’ m:;’ Ended :::::
Zhbanon had launched around rels of Iragi crude, passed asttwoattemptstotransitthe rah Energy loaded 2 million 31052026 sz2025 31032025 3032026 032025
40,000 rockets at Israel since the through the strait on Sunday, strait after loading Basrah barrels of Upper Zakum eru- = = 5 = -
9—0ctober 2023 Hamas attack, according tothe data. Medium crudeonAprill7.  de from ADNOC's Zirku ter- e D A e it =
Tron Dome intercepted mostof The Agios Fanourioslisbo-  The tanker iz managed by minalon May 1and exited the Total income from operations (net] 1828.42 1787.20 16297 TI03.75 6623.68 "8
Zthem with success rates fhai are und for Vietnam’s Nghi Son  Eastern Mediterranean Ma-  Strait on May 6. Reuters = =
N_Znot 100% but close to 100%.” Stei- Net Profit(+)/Loss{-) before tax 2070 13278 13212 74373 660.46 =
SN Enitz s:ud_ “I’s around $6%, even Net Profit(+)/Loss(-) for the period after tax w16 9844 s953 55205 48962 -
W, 50 it's not perfect, but al- TN

no_o Zmost.” "Reuters

L SO R M aMET ﬂﬁl’ﬂ?ﬂ m

The above is an extract of the detailed format of the Audited Consclidated and Standalone Financial Results for the Quarter and

= Year ended Mareh 31, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBJ (Listing Obligations and Disclosure : -

P ‘Q~ﬁﬁz‘l“§ﬂm Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchanges website: ™
£ www bseindia.corm and www nseindia.com and on the Company's website: wny.shyammetalics com :

+ China Co A R : :

© Ina nsumer Forferay gy o /AT SRy /WL R4/ 4 /2035 T 10 fou /3038 « The above results have been reviewed by the Audit committee at its meeting held on May 11, 2026 and approved by the Board of z
-Pri Ed u AP, WA AR W T st s givem fam, S8 e Diractors atits meeting held.on May 11, 2026 =9
= . 5 f i

cak (es ge p it P, STy i s, ferst 3ean TRk / o YT (Genteral Government | * The Board of Directors t ts mesting held on May . 2025 has recommended » final dvidend of Rs. 270 per equityshare of Rs

= H = State Government | Government under taking ) s @i T Hizvitga o SRt
‘as o'l costs RISE AR - T v £~ wmfa s,

Foe Shyam Metalics and Energy Limited

weakest April perfor-
mance since the Co-

0s

rrst o 5. The above is an extract of the detaiied format of financial results filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disclosure Reguiremants) Regulations, 2015. The full format of the financial results are availabla
1.4 million units, the 28.47 Cr on the Stack exchange websita wew.bsaindia.com and www.nseindia.com and on Company’s websie www,rosselltechsys.com

6. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the respective financial year, which were subjected to limited reviaw,

- i this OR code wriksad Unaudi -
@ 37| AEEmE FE T B TS, (Without GST) Financlal Results fr the Farin Quarier and 5
Financial Year ended March 31, 2026, e
<Beijing: China’s consumer pri % | PMCICE! 8¢/ |wHm sermierst r-fléra wam oiEEl-3, wfE| 6. 2,%8,90,063/- o
s edged higher in April as ri- J034-303%, | WROT TATHTE ST W A T A, Foaihicond B s Agarwsi B
ra ng global crude oil prices lin- Cate: 11057026 Chairman & Managing Director =
Zked to the Iran war pushed up a1 e §-fafy T wid T h ders.gov.in = =8
“fisel costs, official data showed 2 =
$3—Monday Factory-gate prices al- . 13/0u /0% U150 witne v A, w4 ﬁfa«zrzmaar:ﬁ et i . :
Zs0 extended their recovery fora [~ Registered Office : P-19, Plate No. D-403 CPT Colony, Taratala Road, Kolkata, West Bengal, India, 700088 o
Zsevand consecutive month, sup- mm-l Tel No: 033-6521 6521, E-mail | com, Website ; m , CIN: Ls C095491 =T
ported by hl;;hcr energy prices e =5
er remaining in deflationary =
Zterritory since October 2022, =
w rever, analysts cautioned =
o -that deflationary pressures o* e =
contmue to weigh on the —
Vi -l it econo- =
P—my with weak domestic de ® =
Zmand and industrial overca- Regd. Office : Jindal Towers, Block B, 4th Floor 21/1A/3, Darga Road, Kolkata/West Bengal, India, 700 017 ©
“pacity still dragging on broa- @ . Tel:+91 806 843 4500, Website:www.r com, Email: i com =
El _—derpricegrowth. e =
China's consumer price in- =
Z 3o (CP), 2 Koy inflarion gau. STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS & =
_“ge, rose L2 percent vear-on-ye- FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 ° B
8 =ar in April, according to data = v P =
Zreleased by the National Bu- o :—3
Standalone =
Year Ended =
Particulars e o
$1.12.2025  31.03.2025 31.03.2026  31.03.2025 S
(Aumtud) Mudnnﬂ) lUnaumlaﬂ) (Unaudited) (Unaudited)  (Audited) (Audited) =
© Dang Lijuan, chief statistician Total Ingome 081 49.006.38 o
_::;}Egs\fsmgzil“‘lﬁ';f: Afoling et Profit|Loss) before tax (before Exceptional liems) 95188 w389  90227| 284708| 107161]  95720] 83498 90113] 296233] 1a2262) |z
5= arearlier; reﬂgc{in“mlmm. Net Profit/(Loss) betore tax (after Exceptional ltems) 951.88 721.61 902.27 2.744.80 1,071.81 957.20 732.70 901.13 2,860.05 1.122.62 __ =
Ztions in global commodity Nt Profit/(Loss) after tax (after Exceptional lems) 746.84 529.44 685.17| 2,074.00 730.84 75218 54053 685.03] 218925 79085 | =+
“markets, Dong said. Demand Total Comprehensive Income for the period =
R —=wasalso boosted by travelahe- [Gomprising Profit/(Lass} for the period (after tax) and Other Comprehensive Incame / 74053 537.92 65957 205629 71324 761.95 55218 66130 220100 76692 M=
_-adof China’s five-day May ho- (Loss) (atter tax)] =L
 o-derpaclod AEE Equity shara Capital (Face valus of Rs.2/-2ach) 7i83|  7wes|  7am|  7am|  7ousa|  mawma|  vsae|  veaes|  veaes|  rsams| -
S Reserves (excluding Reserva) 1446292 | 12,482.02 1473221]  1260660| =
= i Networth 15.216.85 | 13235.95 15466.14| 1330053) =
~ - DomesticCar - . =z
s Earnings / {Loss) Per Share (Face value of Rs.2/-sach) z
Sales Slump (not annuadised) (In Rs.) =
H 1l (i} Basic 1.88 1.40 1.82 550 1.95 2.00 1.43 1.82 581 2.10
Y 21.5% in April ? (i) Diluted 1.88 1.40 1.82 5.50 1.9 2,00 143 182 581 2.10
Beijing:Chi- oot
B na'scar sales ’
- fall 215%in 1. The Company has prapared these standalong and consolidated financial results in with the Companies {Indian Rules, 2015 {Ind AS) preseribed under Section 133 of the Companies Act, 2013, as amended and other i —
@ = o . accounting principles generalty accepted in India, and is in with the and disclosurs of tha Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations. 2015, 25 amended inctuding i =
3 - April as deli- relevant irculars issued by the SEBI from time ta fime.
= veriesof gasoline-po-
f o= red vehick | d 2, Pursuant to the demerper, the Company has completed the transfer of its registrations, assets and liabilities. including bank accounts and loan facilities, to s cwn name from the demerged entity However, agnmmMs with certain customers are yet
~ = WEV Veni ESP Ur@e to be amended in the name of tha Company and. accordingly, supplies and sarvices in respact of such customers continue to be routed through the demerged entity pending of the respactive iese Standalone Financial Results
= amid the Iran-linked oil have been prepared in accordance with the concaptual framewoark prescribed under Ind AS 1—P of Financial which the substance of fransactions over their legal form
i shock, whileelectric 4 _ 3. The exceptional cost for the quarter ended December 31, 2025 and periad enda March 31, 2026 is Rs.102.26 fakhs which is on account of past periad emplayes benafit iability as calculated undar the ‘New Labour Cades’” which became effoctive
= vehicledemand remai- Movember 21, 2025. The Government is in the pracess of notifying retated rules to the Naw Labour Codes and impact, if any, will be evaluated and accounted for in accordance with applicable accounting standards in the periad in which they are nofified.
= ned ‘WWWK“’ affset PBT 4. The above audited financial results were reviewed and recommended by the Audit Committes and approved by the Board of Directors at thesr meeting held on 11th May 2026. The statutery auditors of the Company have expressed an unmodified
g i (hec;leclme,Fassenger apinian on thes financial results.
= vehiclesalesdroppedto

2 ated A0 B bl

7. The Board of Dsrectors have recommended Final Dividend of Rs. 0.30 per ardinary share having face value of Rs. 2/~ each for the financial year ended 31st March, 2026 which is subject to approval by the shareholders.




Business Standard xowxara | Tuespay, 12 May 2026

TAKE TWO 15

The next wave of obesity drugs

India is in the race for a new class of weight-loss drugs, but the

question is: Will they be affordable?
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SOHINI DAS the supergroup that houses the sema-
fbumbal, H May glutide — reached $23 370 crome,
India’s obesity dnig storm ks moving Yel even as Lhis first obesity-dmg

Taster than anyone had anticipated.
Twelve months ago, injections that
stppress appetite by mimicking the
GLP-1 gt hommone were still largely
niche products used by asmall and
-affluent section of urban patients.
Today. they are common, and among
the most dismptive forces in Lhe
Indian phamacentical marked.
According Lo data from market
research firm Pharmarack, the dnigs
that mimie GLP-1, called sermagiotide,
expanded from Y527 crorein anmial
revere in March 2035 (trailing twelve
months) toaround 1600 crorein
March 20006 —more Lhan tripling in
valpe inayear. The trigger hasheena
flood of brandad semaglhulide genercs
—off-patent drops made by well-known
brands — [rom domestic companies
such as Torrent Pharmaceuticals,
D Reddy’s Laboratories, Zydus
Lifesciences, Lupin, Sun Pharma aned
Adkem, all moving rapidly intoa market
Lhat rultinationals Novo Nordisk
(Denmark ) and Eli Lilty (US) had
pioneered at premium price points.
The wider Indizn pharmaceutical
market crossed Y248 rillionona
traifing 12-month basks in April 2026,
orowing 8.0 per cent. according to
Pharmarack. Ant-diabetic therapy —

revolution accelerates; theworld's two
larpest obesity drugmakers are already
desioning the next one. And it looks very
different rom today’s GLP-1 therapies.

A 50-fold growth predicted

Last month. UK-based markei
imelligence firm GlobalData issued a
forecast that is drewing attenlion wilhin
the pharma industry. The non-GLP
obesity dmg market —oarrently gener-
atinga modest S0 million globally
2026 — is projected Lo surge nearly
S0-fold by 2031, prowing at 6 compound
annual rateof 110.8 per cent.

The catalys is expected Lo be the first
launches, starting around 2028, of
obesity drugs targeting newer biolozical
pul brwvays such as the calcitonin receptor
{CR)and the inhibin beta E chain,

Unlike GLP-1 drugs, which mimicgut
hormones involved in appetite and
Mood sugarregulation, these newer
therapies work throngh different
metabolic signallinge pathways.
(CR-based dmigs, for instance, aim to
help people feel full sooner and stay
fell longer, while therapies targeting
the inhibin beta E pathway arebeing
desizned to improve how the body burms
energy and manages [at.

“Despite their current dominance,

GLP-tagonists are nol the only contriba-
tors to future growih ™ sdid Jasper
Morley, pharma analyst at GlobalData.
“By 2031, (mon-GLP-1 sales) are expected
o surge almost 50-fold, indicatinga
strong market poential outside ol GLP-1
dmes" An aponistis a chemical sub-

_stance that binds to a receptor and acti-

vales it to produce a biological response.
[tcan be natural or manufactured.
Maorley added: “GLP-1 therapies are
expected to remain the dominant force
within cbesily. However, companies are
strategically investing in novel mechan-
isms toreduce refliance on this single
dmg class, securing positions within

ETErEING SEEmENs.

That diversification push comes
against the backdrop of an already
massive markel opporiunity. Morgan
Stanley Research estimales the global
marked for GLP-1 dreegs could reach
100 billlion by 2035, underlining
why companies are already investing
agoressively in post-GLP-1 mechanisms:

The amylin bet
Fhe two dominant forces in Lhis emerg-
ingspace are, predictably, Novo Nor-
disk and ENi Lifly. Both have invested
heavily in CR-targeting dnags— specifi-
cally. something called amylin
analogues — which work through
hormonal signalling pathways distinct
from G1.P-1 therapies.

GlobalData forecasts Lilly’'s Elora-
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TENDER NOTICE

Pumish & Sind Bank imvifos o padicipate in the lender process for RFP
thrzugh GeM for Seiection of Vendor for |mplemenistion and
trialntanants of CTS Conlinuous Clesing Solution far 5 yeiars,
Far Eligisility criteria, detaded scope af work & othar relevant details, REF
iy b dosnloaded from Bank's websits hitps:{punjabandsind. bank.in/
and GeM portal https:igem.gowvin, Any furiher changes related to the
sald Tersdar shall be posied on Bank's website and Gel porlal onby

Assistant General Manager

d3i@ SAmeiE A E\I pumab notionol. bank

—Em i v il RANS, i P

GENERAL SERVICES ADMINISTRATION DIVISION
PLOT NO: 4, SECTOR-10, DWARKA, NEW DELHI-110075
e-Mail: renovationf@pnb.co.in

E-TENDER NOTICE

Online Blds are inviled from aligible cantractors for Design,
Supply, Instaliation, Testing & Commissioning of
Automated Vault Locker System [Aute Vault) Alang With
Comprehensive Maintenance For D5 Years at Bank's Own
Premizes at Peddar Road Mumbai. Estimated Cost of the
project is TH25.00 Lakhs, Last date and tims for Tander download,
Bid Preparation and Hash Submisslon s 02=-June-2026
Lipto 1100 Hrs.

For details, visitour website hittps: ffetender.pnb.bank.in

Any corrgendurn/clariflication in respect of above sald work

ghall be relessed only & website hitps:/pnb.bank.in &

https:fetender.pnb.bank.in which may be visited regularly,
Chiaf Manager-Civil
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lintide — a once-weekly drug curmrently
inphase [ trials — to penerale

$3:4 billion by 2031, leading Lhe nom-
GLP-1 pack. Novo Nordisk’s Cagrilin-
tide; a long-acting amylin analogoe,

is projected to generate $771 million
over thesame perdod.

Wilorant Shrotriva, managing direc-
tor, Nowo Nordisk India, described Cagri-
lintideas “a differentiated. noo-GLP-1
approach” Lhat “largets appetiteand
satiety througha digtinct mechanism”™.

According to phase [ trial data,
once-weekly Cagrilintide 2.4 mg
produced an averaze 1.8 per cent
body-weight reduction versis 2.3 per
cent with placebo over 68 weeks, with
more than 30 per cent of participants
achieving at least 15 per cent weight loss.

For Novo Nordisk, Cagrilintide is part
of abroader portfolio stralemy.

“Adiversified portfolio acros GLP-1
(dmios), amylin anatogues and combing:
tions arecssential to address varving
patient needs, improve adberence, and
deliver better long-term cutcomes,”
Shrotriya said in response io queties
from Business Standard,

He added that Novo Nordiskinvested
more than DEK 82 billion {($12.0bn}in
global R&D in 2025 and over DEE 60
billlon ($0.46 bn} in production capactty
tosupport current and fulure produces.

El Lilly is making a paralle]l move,
Winselow Tocker, president and general
manager ol Lilly India, described Elona-
lintide as being evaluated with a "dual
sirategic intent™ — both asa potential
standalone option and as a complement-
ary therapy incombination regimens.

Un manufacturng readiness;
Tucker pointed to Lilly s larze-scale
global investmenis,

“Sinee 2020, more than $55 billion has
been commitied (o bnilding, expanding,
and acquiring mamifacturing facilities
globally, including recent investments
in Asia and new sites across the US and
Europe,” e said.

India's GLP-1 gold rush
Backin Indiz, the fivst wave is still
accelerating.

Among the bigeest recent launches
iracked by Pharmarack were multple
semagiutide brands from companies
such as Torrenl and Dr Reddy’s. The
launch of penerics led toadecline in
Lilky s Tirzepatide sales, which fell 16
percent woabont 114 crore in March.

O a1Z-month trafling basis, Monn-
jaro’s iotal sales stood &l 1023 crore
(12 month trailing) in March 2026,
keeping it al the top of India's brand
rankings: Semazhutide recorded about
T80 crorein sales in March 2026, a 23 per

Heavy on the wallet

® India's GLP-1 market nearty
trebled to 1600 crin March 2026

u Semaghstide generics are expanding
accoss to obesity drug in India

= MNon-GLP-1 obesity drugs
projected to grow nearby SO-fold
globally by 2031

» First launches of next-generation
ohecty drugs expected by 2028

u Lilly's Eloralintide and Movo
Mordisk's Cagrilintide are leading
the next wave

& Global obesity-drug sales forecast
to rise 1399 betwoen 2026 and 2031

= Existing non-GLP-1 drigs inchude
imcivree, Oriistat and Phentermine

= India likely to lag US and Europe
i launchtimelnes, and prica
could be a major barrier

cent jump compared with February 2026
a3 generics finoded the market.

“The entry of branded penerics is
stEnificantly improving access and
affordability, with potential o drive a
2-3x increase in volumes,” said Sheetal
Sapale, vice-president (commercialy,
Pharmarack. “Thisindicates aclear
transition toward penefration-led
growth, moving the marked froma
premium niche to abroader, mass-
markei opportanity.”

Theripple effects are already
spreading beyond diabeles and obesity

jaro, which came (o India vears afier
their US launch.

The implication Is significant: Even
il dmos suchas Eloralintide or Cagrilin-
tide secure approvals globally around
2028, Indian lannches could still ke
several more years.

Roth companies sipnalled intent
wilhout committing to limelines.

Shrotriva said Novo Nordisk aims
tobring “best-in-class innovations
to India as early as feasible, while
ensuring strong clinical evidence,
regulatory alipnment-and sustainable
access models”.

Tuocker pointed o Lilly's $1-billion
Hyderbad investment —announced
in- 2025 and focused on Contract man-
[acturing and a quality techndeal hub—
asevidence of the company's "strategic,
long-term commitment to India”™

The pricefactor
Even ifreculatory limelines compress,
pricingmay remain the larger constraint.

India’s healthcare market remains
overwhelmingly out-of-pocket, and
GLP-1 therapy —even afler generic
eniry —ooniinues tobe expensive for a
large part of the population. Newer
non-GLP-1 mechanisms are expected
tolunchat even higher prices initiafly
and Hasanzadeh believes this could
limil early adoption.

“Theuptake of novel mechanism
therapies, sich as non-GLP-1 and CR-
bazad dmgs, will therefore likely be con-
cenirated among afffuent urban patienis
and privale health climics initially due to
high launch prices,” she saiil.

reatment. Industry executives point to MovoMordisk s already experimenting
rising GLP-1-linked demand in related with wider access strategies in Indiz
areas such as gynascology, where through second-brand partnerships
semaglutide is increasingly being with Emoure Pharmaceuticals for
dizcussed inthe context of weizht obesity and Abboti for diabetes, while
reduction and improved also working with tele-
ovulation oulcomes. bealth platfonmms and
UNLIKE GLP-1 DRUGS, public-heaithinitiatives.
The Ing WHICH HELP IN Thebroader commer-
Forall the optimismaroomd  APPETITE AND BLOOD cial patlerm, however,
nexi-generationobesity SUGAR REGULATION, may ultimately resemble
therapies. analysiscaution (R-BASED DRUGS AIM the current GLP-1 trajec-
that India is still likely o TO HELP PEOPLE FEEL tory: Innovators establish
trail the USand Europe FULL SOONER AND the cabegpry at preminm
inapprovals, STAY FULL LONGER pricing. domesticcom-
Levia Hasanzadeh, _— = paniesenter laterwith
research analyst for health lower-cost allernatives:;
economics and market access at and access gradoally broadens:
Globall¥ata_ said the Central Dirugss For now, the GLP-i boony is still
Standard Conirol Organisation has unfolding in India. Bat the next
become more flexible in recent years, frontier in obesity medicine is already
particulartywhere extensive global taking shape globally —and the
data afready exists. companies leading Loday’s market
Butl even with regnlatory waivers, arepositioning themselves o
laimch timelines in India are expected to dominate the next one aswell.
lagmajor developed markets, The single drug class driving Indias
“India will almost certainly ag obesity boom today is GLP-1. The
behind US/EU launch timing,” question s whether, by the time the
Hasanzadeh said, pointing to the next class arrives, India will be ready

precedent set by Wegovy and Moun-

toabsorhitat scale.

din zifm sk
Banlk of Baroda

Ireta's Arsrmaiional Bass

|Eﬂ.'nh of Baroda invites Reguest for Proposal {RFP) for
| Selaction of Architecturai Firms to provide Architsctural
| Consultaney senvices for propased construction af additional
| fioors on existing huﬂdlng al Baroda Corparats Cenfre, BEC,
| Mumbsi - 400 051,

| Interesied bldders. may log on io Hank's websie
| hitpsibankafbaroda. bank.in/ undar Mm =action  for
| detalled information,

! All Addendum/Gorrigendur, If any, shall be Issued on Bank's
ahnva website only. Bidders are advised o refar tha above

I | wabsite before final submission of their bid,
| Last date for bid submission: 01 June 2026 at 03:30 PM.

| Place: Mumbal
| Date: 12.05.2026

httpe:bankofbaroda. bank.in

Ganeral Manager & Head 5
(FM.COA, Sscurity, PO & RDF) ﬁl

W EXIDE

EXIDE INDUSTRIES LIMITED
CIN: L3T4DZWE THATPLCO 14815
Regd Office; Exide Housa, 55E, Chownnghei Rood,
Wolkats -TODER). Ph Mo. 033-230224000 22830118
E-mail; exideindustresimitsdi@aride.con
Waligite: wiwwexidelnousties con

NOTICE

PREMINDER - NEJTF-CE o PH‘I’BH;."-L SMREHGLDEHS

In accordance with SEBE droutar no. HOV38M311(2)2026-MIRSD-
PODIATSNZ0ZE dated January 30, 2026 and in futharanco to SERNs
previeds  gircular ng, SEENHOMIRSDIMIRSD.PolyPICIRIZN2509T
dated July 02, 2025 ("SEB| Ciroulars®), shareholders of Exide
Industries Limided am hereby informed that another special window
hag besn openad o2 peded of one vear starting B Felbruary 05,
2026 wo February 04, 2027 for redodgment of transfer deeds and
demafuriafitation of physical securities whech were sold/purchased
priar o Apll O, 2040

This-spacial window is applicabie anly io securiiies £old or purchasad
prior -t 1% Aprid 2079 0t also covers transfer reguests thal were
previcusly rejected, refumed of remained  unatended due o
deficiancies in dotumenls or process. which may now be micdgad
ofter rectifcation wilthin the abowe-mentionod percd, Al transfers
re-tudged wider this window will be processed oaly = demetanalised
form -onee the documents ara found in ceder by C B Managemeni
Sedvices Private Limlied, the Reglstrar and Shore Transter Agenl
(HTA}. Such secunties ghall remain unhder k- for one year from the
date of registradion of frarsfer

leanafer requests submided wnder ihis - special window will be
pracessed by the Company [ RTA within 70 days from the date of
rocmigh U comphehe documentalion, The procedun and gumdifons
to me fulfiled by the investoriransierse are delsded in the said
SEBI| Corcufars and can be accesssd on  the Company's website,
Ao agidemustries corm and FTA wabsite al s chmsloom
Relavant ehareholdars who have missed the sarier deadling ol
B Jaruary 2026 ame encouraged o teke his advaniage by furnishing
necessary documents to tha |3l.ll'l'lpﬂ| 1a BTA al e ackdress provided
bisbeny, oF write fo he Company 8t cosecifexide.com.

Far any further quesses, - sharohodders may wrile o (ha
|Umat: Exicle Industries Limated| al daictmsaloom

RTA

CB Managoment Services Private Limitd
Correspondence address Rasol Court 5% Flaar,
20, Sir B W Mukbenes Road, Kolata - 700 001
Talaphone- +81 3340916700, 20116725, 4011728
E-mait: dadfcbmet com
For Exide Industries Limited
Sdl-
Jitendra Kumar
Company Secretary and President
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YEAR AFTER YEAR

[ ErR L} CEE
RTIGER TIGER
ne - STAINLEES EONTIREARINTE

DELIVERING
CONSISTENT

GROWTH

rALNiE

TIGER
win e

L] L) £ ]
Clliartes Dusrer Quartsr aar NELH
PARTICULARS Erded Erched Erded Ended Ersied
FaEns EFF L] TR FATE ] HIEE &
Audited Unauditod Audivad Avsdiitad Auditad
Total incoma from oparatinns (net) SI65.59 L4720 S202.0% efsngz 1538525
Operating Earming before interest, Depreciation and
Arnortisation, Shore In Profit [ (Loss) of associstes and 726,88 HETT 51517 ATTF, 040 LBESES
Juoink Venbure and Tax :
u
Met Brafit[+)/Loaai-) before tax 45630 FTO0A 5T T2 IT 1,241,785
Mat Proflt{+)/Logsi-| for the period atter Tax IN.54 197.51 23005 106007 026
Total Comprohensive Income for the period
{comprising profit|loas| for the perfod after ko and other 2853 207653 24127 LS 1,004
comprehensive income after tax)
Paid up Equity Share Capial {Face Value R510V- per share) aTe.as ZTEAT - | 7RIS e
Orehar Eciuity =t = = 2GS 53 WEYEI
Earnings Per Shere (EPS] (nat to be annualised)
(2} Basle [Ra.) nag T30 Tz 810 2T
{b] Dituted (Rs.) LS Ta7 TEy 37,97 ey

Extract of Standalone Audited Financial Results for the Quarter and Year ended 31st March 2026

Clijmrtes Quigrter Qaarter Heroigd Pemid
PARTICULARS Erided Ended Ended Ended Encied

B NRE ELL2 2035 EREE AR THE M FuF s
A ited Unaudites Bt g fumited

Total incrnme fram apwathni {rvert) THZEAZ 178Ta0 TEAT TIOETE GEZIER"
Met Profitf)/Loss(-) before tax 207 1z278 1z2R FeEE BEO.4E
Het ProfitelLoss(-) for the periad after tay 15116 B84 9353 55285 489,62

- wag

“Sean thin QF cude ta deymicad Unaudited
Finarcta Ansita for the Pty Qurs ard
Flnarea Yo ardod March 5 ogs
Placw | Eolkaths

Cate: 253006

* Thve obove i an sxtrect of the detailed format of the Audited Coreolidated and Standalone Financial Sesuits for the Quarter and
wear ended March 31, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Diligations and Distinsure
Regulrements] Reguiatiors, 2008 The full format of thess Financial Resuits are syajlable on the Stock Exchanges wekaie
Wywe bssindia com and Wy nerindra.com and on the Company's waksite: weddshysmmetalics.cem

= T alnove results have been reviewed by the Audit committee at ite meeting held on May 7, 2028 and approved by the Board of
Directors s, ts rresting neid on May T, 20026,

#Tha Hoard of Directors st ite meeting held on May T, 2026 has secommandad & firal dividend of Re 270 per squity share of Rs

SHYAM METE AND ENERGY LIMITED

Reqtstared Dffice | P-18, Plate Mo, D-423 CPT Colony, Taratula Road, Kolkala, West Bengaf, Indin, 7000848
Ted Mo: G3%-6621 6521, E-mail : nomplancefshyanigroup. oom, Welrsites © saw shyanmetaiics_ oom | CIM: L0 WE2G02PL COSE499

Por Bbwam Meloles and Energy Limited

sl
B Bhushad Agareisl
Chairrrinn & Managing Dicectes

Place Kolkaty {Legal & Corporata Affairs)
Dt - 11052024 ACS Ne. 11159
®0 oo = o0 &6 & @0 &9
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DELIVERING
CONSISTENT
GROWTH

YEAR AFTER YEAR

SiTIGERFOIL

ORE TO METAL

TIG STIGER

STAINLESS

CONSOLIDATED (Rs.in Cr)

Quarter Quarter Quarter Year Year
Ended Ended Ended Ended Ended

31.03.2026 31122025 31.03.2025 31.03.2026 31.03.2025

PARTICULARS

Audited Unaudited Audited Audited Audited

Total income from operations (net) 5269.58 447311 4202.09 18755.82 15,389.26

Operating Earning before Interest, Depreciation and
Amortisation, Share in Profit / (Loss) of associates and
Joint Venture and Tax

726.88 4871 51517 2333.04 1,865.53

456.30
31.54

270.04
197.51

29717
220.15

1462.37
1060.17

Net Profit(+)/Loss(-) before tax 1,241.19

909.26

Net Profit(+)/Loss(-) for the period after tax

Total Comprehensive Income for the period
{comprising profit/(loss) for the period after tax and other
comprehensive income after tax}

285.31 207.63 241.27 1061.51 1,040.14

Paid up Equity Share Capital (Face Value Rs.10/- per share) 278.29 278.22

Other Equity 1M244.52 10275.11

Earnings Per Share (EPS) (not to be annualised)
(a) Basic (Rs.)
(b) Diluted (Rs.)

38.10
37.97

32.70
32.57

Extract of Standalone Audited Financial Results for the Quarter and Year ended 31st March 2026

STANDALONE

Quarter
Ended

31.03.2025

(Rs.in Cr.)

Peroid
Ended
31.03.2025

Peroid
Ended
31.03.2026

Quarter
Ended

31.03.2026

Quarter
Ended

31122025

PARTICULARS

Audited

1828.42

Unaudited

1787.20

Audited

1629.71

Audited

7103.75

Audited

6623.68

Total income from operations (net)

Net Profit(+)/Loss(-) before tax

207.11 132.78 132.12 743.79 660.46

Net Profit(+)/Loss(-) for the period after tax 15116 98.44 99.53 552.85 489.62

® The above is an extract of the detailed format of the Audited Consolidated and Standalone Financial Results for the Quarter and
Year ended March 31, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchanges website:
www.bseindia.com and www.nseindia.com and on the Company's website: www.shyammetalics.com

* The above results have been reviewed by the Audit commmittee at its meeting held on May 11, 2026 and approved by the Board of
Directors at its meeting held on May 11, 2026.

* The Board of Directors at its meeting held on May 11, 2026 has recommended a final dividend of Rs. 2.70 per equity share of Rs.
10/- each.

Scan this QR code to download Unaudited For Shyam Metalics and Energy Limited
Financial Results for the Fourth Quarter and

Financial Year ended March 31, 2026.

sd/-
Brij Bhushan Agarwal
Chairman & Managing Director

Place : Kolkata
Date :11.05.2026

____________SHYAM METALICS AND ENERGY LIMITED |

Registered Office : P-19, Plate No. D-403 CPT Colony, Taratala Road Kolkata, West Bengal, India, 700088
Tel No: 033-6521 6521, E-mail : compliance@shyamgroup.com, Website : www.shy ics.com , CIN: L40101WB2002PLC095491
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