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T2 e e © - SHUBHLAXMI JEWEL ART LIMITED
& H‘gm._k:’/b"u' Jewe]- Art Ltd- Formerly known as Shubhiaxmi jewellers

Date: 27% July, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051

SYMBOL: SHUBHLAXMI

Dear Sir/Madam,

b

Monday, 27 July, 2020

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of
Directors at its meeting held today i.e. Monday, 27" July, 2020 has inter-alia approved the
Audited Financial Results of the Company for the half year and year ended on 31%t March,
2020.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith
the following:
» Statement showing the Audited Financial Results for the half year and year ended
31st March, 2020.
* Auditor's Report on Audited Financial Results for the year ended 31t March, 2020.
» Declaration regarding Unmodified Opinion on Audited Financial Results for the year
ended 31% March, 2020.
The Meeting of Board of Directors commenced at 03:00 p.m. and concluded at 04.00 p.m.

Kindly take the same on record.
Thanking You,

FOR, SHUBHLAXMI JEWEL ART LIMITED

NARENDRASINH JESINGBHAI CHAUHAN
MANAGING DIRECTOR

DIN: 08123747

Encl : As above

Regd Office : D & | Excelus, Phone No.: 0278 2562600 Email : info@shubhlaxmiltd.in
Opp. Home School, Waghawadi Road, Mobile No.: +91 95373 61111 Web : www.shubhlaxmiltd.in
Bhavnagar - 364002, Gujarat, India WhatsApp : +91 95374 61111

PAN : ABACS25008 GSTN : 24ABACS2500B129

Subject to Bhavnagar Jurisdiction

TAN : AHMS33086E




San%havi & Co.

chartered accountants

Independent Auditor’s Report on the Half-yearly and Year to date Audited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors
SHUBHLAXMI JEWEL ART LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of half-yearly and year to date financial results of
Shubhlaxmi Jewel Art Limited (the “Company”) for the half-year and the year ended March 31, 2020
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half-year and the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note 2 to the financial results which explains the uncertainties and the
management’s assessment of the financial impact due to lock-downs and other restrictions and conditions
related to the COVID-19 pandemic situation, for which definitive assessment of the impact in the

subsequent period is highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

4+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

4+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
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financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

4+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the half-year ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the first half of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

Ganatra Mano

Chimanbhai
Bhavnagar, MANOJ] GANATRA
27t July, 2020 Partner

Membership No. 043485
UDIN: 20043485AAAAKC6013




05T 91 750 760 (pampQ % Jiseq) ‘oreys 194 ssurureq| 1Z
ag8'cey 18°€SS = = S3AI9S31 uoTyeN[eAdl SUTPNOX3 s2A19s3Y| (T
07'0€8 0%'0€8 0%°0€8 0%'0€8 (yoes QT 'Sy anrea adey) pende) areys Ayimbyg du-preg| 61
6€°00T 1467021 6TV 89°LL (z1-91) 1224 23 103 31301 g| ST
(80%) 56T Se1 091 Xe], parRja(
- €To £0°0 900 XeJ, Sredx Istrey q
£e'6c 009¢ 00CL 00%cC Xe] jualn)) ‘e
:sosuadxa xeJ| /1
v9°ser S0°09T TL9S ye'e0T (ST-¥T) xe] a1032q J1y01d| 9L
= - = “ swayt Areurproenxg| ST
69°6ET S0'091 1495 2318 (S1-2T) X} pue swma)l ATeurpIoenx9 310J9q 1yoid| ¥
£ = = - sway] Teuondadxg| €L
S9°GET S0°09T 12498 FE'E0L (L1-€) xe3 pue surayr Areurpioexnxs pue euonidaxa ax103aq 1yoid| I
61°910°S S6°981°S 66°L8T°T 96°866'T (01+¥) 2urpuadxy rejox| II
LZv61 L1'STT £T°S01 06601 sosuadxg 130| 01
9¢gce 66'¢l 899 [5 4 sasuadxa uonesprouwre pue uongepardag| 6
or'ss GLCL 65'8¢ IT¥e jsoD dueurny| ¢
STZL 26'991 9SVY 9¢ccl 150D 1yauaq u,&oﬁﬁm Z
(9z'£29) 6999 €0°LIT D) . satrojuaAur w safueyd| 9
85°¢92’S VIS9Y 96'T88°T L¥'692°C apen-ur-yoo3s jo aseyomdg| ¢
5 = S E sreuajeq Jo uondumsuo)d| ¥
: sasuadxy
¥8IST’S 00°2%¢’S (174 4 744 0£°20T°E (c+1) onuasdyTe301| ¢
450 - 800 (80°0) awoou] IPYIO| €T
LTTIST'S 00°L¥€’S T9ICT 8¢T0T’e suoneradQ woly sanuandy| 1
:9NUAAY
(pa3poy) (ponpny) (pasrpneun) (pantpny) “ON
610T°€0'TE 020T°€0°1LE 6102°60°0€ 0202°€0°TE s
papus Iedx Popus SYJUOIA XIS

(Sdd 103 3daoxa sypey ut 3 )

0202’1 HOUVIA NO IdNT ¥VIA THL ANV AVAA-ITVH FHL Y04 SL1INSHA TVIONVNIA diLIdnyv

Ul PHTWXBYIIS MMM 9)TISqIAL woo rewS@ [ (gsivfemalnuxenqnys reury

TIL1£52 /009295t (847)(16) Buoydapay,

erpuy yeiing 70op9E FeSeuseyg peocy rpemeyde 4 SnPEOXY [ 3 d, 100l prmoIn) ‘L ‘o doyg :20430 pazasiday
AALIATT LNV 1IMI[ INXVTHINHS




J0pa11(] SurSeuey

ueyney)) [ quiserpuareN 0202 Am( W/z
re3euaeyg

PANUIT HY S[EMB( NUXeqnyS 10 .

"Tedf /porrad Juarind a3 ynm arqeredurod
Y} dYew 0} ATessa03U PIISPISU0D I9AIBYM ‘payIsse]dal /ysedar /padnordar uaaq aaey s,porsad snorasxd Surpuodsaros josom3yayr ¢

TN "PIAJOSIIUN ‘PN *PIAJ0SFY ‘TIN “PRAIIY : 0Z0T “YOTRIN ISTE UO papus rea-jrey o) Surinp siojseaur woiy spure[dwod ay1 ¢

"papraoid us2q sey uonewnIopur Jusw3as sreredas ou Ajurpoddy -, Juniodey juswBag,
£1-(SY) pIepue)g 3ununoddy JURAIRI M 3dUBPIOdde Ul Juawdas a[qeprodor Arewnnid e se ssaurssng A[ramaf paynuapi sey Awedwony ayy, ¢

*SSIUISTI] S)I U0 JoedWl pue SUORIPUOD JIUIOU0D
a1mny jo jno Jurswre safueyd Terrorewr Aue J0)uow £SO 0} ANUNUOD [Im JuswaFeuew 3y, ‘Awedwo)) ayp £q patoape 10 Pparepirewr JusuruIaa0g
wYRYM Pedun s)r ajednmnu 1o pesids S| urepuod 03 wonde Aue pue YeIGIo 61 AIAOD Y3 JO A1dads a Sururaouod UOTJRUIIONUT Mau Aue
‘sBunp 1ayio Buowre “Burpnpour “ureyseoun AySry are yoym ‘spuswrdopasp amniny uo puadap [Im synsaz ferueuyy pue suorjerado s, Aueduo))
sy pedwr [pm onwapued 6T AIAOD 33 YoIYM 03 JUBIXI 9y} ‘519SSe [EIURUI-UOU PUL [eIURUl JO ATIqeIan0dd1 ayy uo yoedurr sy Surssasse uf

"s1seq premioy 3urod uo st rerdueuy pue reuonerado sy passasse seyy pue 23] J99YG sduereq A\ IDYY Sutmdd( sjusay

pue sapuLdunuo)),, H-SV JO SULID} UL 0Z0T ‘TE YOIeN 91 jep 33sYG aduereq Y} 0} Jua4? Juanbasqns se UoneNnIIs Yearqino Yons paIspisuod sey

Awedwo) a1 ‘6102 AIAOD JO JUNOIIE UO P[IOM 3} JO SILLUNOD IS0 pue eIPU] U 9S0Te UOHRIS JEIIqIN0 e ‘(0Z(g Yorey JO J33am Ise[ a1 uf
61 AIAOD - NUIPWSSassy edwr]

‘S)[nsax presaroye ay uo uorurdo payrpounun we passaidxa aaey s1oypny A1omtels a1, ‘020z ‘Anf Y1z uo
PRy S3unaou xroy; ur s1030211(] JO preog ayy Aq panoidde pue sepnunuoD) J1pny a3 4q PamMaIAdI UIIQ dARY S)[NSII penpnesaoqedyl 1
SA}ON]



STATEMENT OF ASSETS & LIABILITIES FOR THE YEAR ENDED MARCH 31, 2020

(¥ in Lakhs)
As at
Sr. No. 31.03.2020 31.03.2019
1 EQUITY AND LIABILITIES
Shareholders' Funds
a)  [Share Capital 830.40 830.40
b) Reserves & Surplus 553.81 432.85
Sub-total - Shareholders' funds 1,384.21 1,263.25
2 Non-Current Liabilities
a) Long-term borrowings 139.11 172.66
b) Other long-term liabilities = ad
) Long-term provisions 4.82 222
Sub-total - Non-current liabilities 143.93 174.88
3 Current Liabilities
a) Short-term borrowings 502.13 496.11
b) Trade payables 57.23 302.29
) Other current liabilities 184.34 199.09
d) Short-term provisions 4.33 10.22
Sub total - Current Liabilities 748.03 1,007.71
TOTAL - EQUITY AND LIABILITIES 2,276.17 2,445.84
B ASSETS
1 Non-current assets
a) Fixed assets 203.62 199.05
b) Non-current investments = =
o) Deferred tax assets (net) 113 4.08
d) Long-term loans and advances 8.12 16.09
e) Other non-current assets - =
Sub-total - Non-current assets 212.87 219.22
2 Current assets 77.68
a) Current investments - -
b) [nventories 1,882.78 1,960.67
) Trade receivables 128.48 164.75
d) Cash & cash equivalents - 43.31 57.23
€) Short-term loans and advances 8.73 43.97
f) Other current assets - -
Sub-total - Current assets 2,063.30 2,226.62
TOTAL ASSETS 2,276.17 2,445.84
For Shubhlaxmi Jewels Art Lu:mted :
Bhavnagar Narendreél&l }ljglﬁn/
27th July 2020 Managing Dlrectur
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020

{ Bs, In Lacs)

Particulars

2019-2020

2018-2019

CASH FLOW FROM OPERATING ACTIVITIES ;

Net Profit Before Tax And Extraordinary Items
Adjustments for -

Depreciation

Interest
Operating Profit Before Working Capital Changes
Adjustments for -

Trade and Other Receivables

Inventories

Trade and Other Payables
Cash Generated Fram Operations

Direct Taxes Paid

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Sale of Fixed Assets

Interest Received

NET CASH USED IN INVESTING ACTIVITIES

CASH FL.OW FROM FINANCING ACTIVITIES :

Proceeds from Long Term Borrowings (net)

Proceeds from Short Term Borrowings (net)

Issue of share capital (net of expenses)

Interest Paid

Dividend Paid

NET CASH USED IN FINANCING ACTIVITIES

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents as at beginning of the year
Cash and Cash Equivalents as at end of the year

13.99
72.40

160.05

8639

79.99

77.89
(257.27)

Zdp.44

(99.39)

(42.46)

147.05

(42.46)

{18.58)

77.68

(33.55)
6.01

(72.40)

33.36
7001

135.65

103.37

(224.82)
(1,960.67)
507.99

239.02

(1,677.50)

(33.50)

(1,438.48)

(33.50)

104.58

[18.56)

(99.94)

(13.91)

57.23
43.32

(232.41)

(232.41)

172.66
49611
1,162.85
(70.01)

(1,471.98)

(23241)

1,761.61

57.23

57,23

Cash and Cash Equivalents:

Cash and Bank Balances

Statutory restricted accounts

43.32

4332

57.23

57.23
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g
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Formerly known as Shubhiaxmi Jewellers

Date: 27t July, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051

SYMBOL: SHUBHLAXMI

Dear Sir/Madam,

larati egardin itor’s R nmodifi ion

Pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
Statutory Auditors of the Company, M/s. Sanghavi & Company, Chartered Accountant (FRN:
109099W) have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company for the year ended 315t March, 2020

You are requested to take the above on your record.

For, SHUBHLAXMI JEWEL ART LIMITED

NARENDRASINﬁ'-JEgl BHAI CHAUHAN
MANAGING DIRECTOR '
DIN: 08123747

Regd Office : D & | Excelus, Phone No.: 0278 2562600 Email : info@shubhlaxmiltd.in
Opp. Home School, Waghawadi Road, Mobile No.: +91 95373 61111 Web : www.shubhlaxmiltd.in
Bhavnagar - 364002, Gujarat, India WhatsApp : +91 95374 61111

PAN : ABACS2500B GSTN : 24ABACS2500B129

Subject to Bhavnagar Jurisdiction

TAN : AHMS33086E




