
 

 

19/05/2023 
 
To, 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East),  
Mumbai – 400 051. 

Company Symbol : SHUBHLAXMI 

 
Dear Sir, 
 
Sub.: Ratification of Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015- Allotment of 18,00,000 Equity Shares pursuant to exercise of 
warrants allotted on preferential basis submitted on 08/05/2023 
 
In continuation of our intimation dated 8th May, 2023 for the captioned subject, we wish to inform you 

that, the details of pre-shareholding of the allottee was given as on 31st March, 2023 due oversight, 

however, post receipt of data, pre shareholding of the allottee as on 8th May, 2023 was 4259480 

(48.38%) and accordingly post shareholding mentioned will be 6059480 (57.14%). 

We request to take the ratification on record and read point no. 5 of Annexure-II of intimation 
submitted on 8th May, 2023 as follows along with original intimation given: 
 

5 Post allotment of 
securities –  
Outcome of the 
subscription,  
 
 
 
 
 
 
 
 
 
 

Name of 
Allottee  

Pre Issue Equity 
Holding 

No. of 
shares 
allotted 
upon 
conversion 
of warrant 

Post issue Equity 
Holding after 
exercise of 
Warrants 

 No. of 
Shares 

%  No of 
shares 

% 

Promoter 

Mr. 
Narendrasinh 
Jesingbhai 

4259480  

 

48.38 18,00,000 6059480 57.14 



 

 

 
 
 
Issue price / allotted price 
(in case of convertibles),  
 
 
 
 
 
 
 
 
Number of investors  

Chauhan 

 
Warrants had been allotted on 2nd November, 2021 carrying a right 
to subscribe to 1 Equity Share per warrant on receipt of amount at 
the rate of Rs. 3.50 per warrant (being 25% of the issue price per 
warrant as “warrant subscription price”).  
 
Now, 18,00,000 Equity Shares have been allotted on receipt of 
balance amount at the rate of Rs. 10.50 per warrant (being 75% of 
the issue price per warrant as “Warrant Exercise Price”)  
 
 
1 (One)  

Further the allottee - Mr. Narendrasinh Jesingbhai Chauhan has executed his option for conversion of 

warrants on 30th April, 2023 i.e. within 18 months and the Board has allotted the shares on 8th May, 

2023 i.e. within 15 days from the date of execution of option by the allotee.     

Kindly take the above information on your record and acknowledge. We regret for inadvertence, there 
was no mala fide intension while filing the intimation. 
 
Thanking you, 
 

Yours faithfully,  
For Shubhlaxmi Jewel Art Limited 
 

 
Narendrasinh Jesingbhai Chauhan 
Managing Director  
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