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SHUBHLAXMI JEWEL ART LIMITED
M Jewel Art Ltd Formerly known as Shubhiaxmi Jewellers

Date: 08" December, 2020

To,

The Manager, Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai — 400051,

Maharashtra, India !

-

NSE SYMBOL: SHUBHLAXMI
Subject: Clarification for Financial Results
Dear Sir / Madam,

This is to inform you that we have recewed a mall wsth respect to a quick resu!t submitted
to the Exchange dated 14-Nov-2020.

As per the requirement mentioned in the mail, we are attaching herewith Financial Results
signed by authorise signatory. Kin"dly consider and take the same on records. The company
assures your good office that the compliance shall be followed on time in future.

For and on behalf of
Shubhlaxmi Jewel Art Limited‘

A

Ashmi Patel
Company Secretary and Compliance Officer

Regd Office : D & | Excelus, Phone No.: 0278 2562600 - Email: info@shubhlaxmiltd.in
Opp. Home School, Waghawadi Road, Mobile No.: 491 95373 61111 Web : www.shubhlaxmiltd.in
Bhavnagar - 364002, Gujarat, India WhatsApp : +91 95374 61111

PAN : ABACS25008 GSTN : 24ABACS52500B179 TAN : AHMS33086E

Subject to Bhavnagar Jurisdiction




To

San%havi & Co.

chartered accountants

Independent Auditor’s Review report on Unaudited Year to Date Financial Results

The Board of Directors
Shubhlaxmi Jewel Art Limited

We have reviewed the accompanying statement of unaudited financial results of Shubhlaxmi Jewel Art
Limited, (“the Company”) for the year to date from 1t April, 2020 to 30" September, 2020 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Regulation”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

Ganatra

M a n oj g:;;zefeuo7a«:ef£|;l;d§obswzwmeefau

Chimanbhai gz
Bhavnagar MANOJ GANATRA
November 14, 2020 Partner

Membership No. 043485
UDIN: 20043485AAAAVH3449
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STATEMENT OF ASSETS & LIABILITIES FOR THE YEAR ENDED SEPTEMBER 30, 2020

( cin Lakhs)
As at
Sr. No. 30.09.2020 31.03.2020
1 EQUITY AND LIABILITIES
|Shareholders’ Funds
a) Share Capital 830.40 830.40
b) Reserves & Surplus 618.61 553.81
Sub-total - Shareholders' funds 1,449.01 1,384.21
2 Non-Current Liabilities
a) Long-term borrowings 28.52 139.11
b) (Other long-term liabilities = =
<) Deferred tax liability (net) = =
d) Long-term provisions 5.48 4.82
|Sub-total - Non-current liabilities 34.00 143.93
3 Current Liabilities
a) Short-term borrowings 421.90 502.13
b) Trade payables 143.87 57.23
) Other current liabilities 202.02 184.34
d) Short-term provisions 13.84 433
Sub total - Current Liabilities 781.63 748.03
TOTAL - EQUITY AND LIABILITIES 2,264.64 2,276.17
B [ASSETS
1 Non-current assets
a) Fixed assets 196.22 203.62
b) Non-current investments - -
<) Deferred tax assets (net) 0.44 113
d) Long-tetm loans and advances 8.04 8.12
€) Other non-current assets - =
Sub-total - Non-current assets 204.70 212.87
2 Current assels
a) (Current investments - -
b) Inventories 1,910.21 1,882.78
) Trade receivables 11071 128.48
d) Cash & cash equivalents 2.89 43.31
5] Short-term loans and advances 36.13 8.73
f) (Other current assets - -
Sub-total - Current assets 2,059.94 2,063.30
TOTAL ASSETS 2,264.64 2,276.17
For Shubhlaxmi Jewels Art Limited
Bhavnagar Narendrasinh | Chauhan
27th July 2020 Mariaj

Managing Director
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER , 2020

{ Ry In Lacs)

Particulars

30th September, 2020

30th September, 2019

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax And Extraordinary Items
Adjustments for -

Deprediation

Interest
Operating Profit Before Working Capital Changes
Adjustments for -

Trade and Other Receivables

Inventories

Trade and Other Payables
Cash Generated From Operations

Direct Taxes Paid

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES ;

Purchase of Fixed Assets
Sale of Fixed Assets
Interest Received

NET CASH USED IN INVESTING ACTIVITIES
SH FLOW FR NANCING A 3
Proceeds from Long Term Borrowings (net)
Proceeds from Short Term Borrowings (net)
Interest Paid

Dividend Paid

NET CASH USED IN FINANCING ACTIVITIES

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents as at beginning of the year
Cash and Cash Equivalents as at end of the year

7.39
3343

(1009
(27.43)
102.69

86.28

40.82
12710

£5.21

(8.50)

19233

(8.50)

183.83

(11059)
(80.22)
(33.43)

(224.24)

(4042)

4331

6.58
38.16

B.79)
17.75
(62.70)

56.71

44.74
101.45

(18.74)

(15.89)

8271

(15.89)

(15.77)

(24.55)
358
(38.16)

-

(15.77)

(59.13)

3.08)

57.23
4915

Cash and Cash Eqpivalents;

Cash and Bank Balances
Statutory restricted accounts

2.89

289

4915

49.15




