
 

 

SEC/FILING/BSE-NSE/22-23/68A-B                          January 3, 2023 

Dear Sirs, 
 

Sub.: Intimation under the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations) and other applicable SEBI Regulations, if 

any 
 

This is to inform you that the Rating Agency viz. India Ratings and Research Pvt. Ltd. 

(“India Ratings”) has affirmed ratings to the existing debt instruments/ Bank loans of the 

Company in the new name i.e. Shriram Finance Limited (Formerly known as Shriram 

Transport Finance Company Limited) and assigned ratings to the debt instruments/ Bank 

loans of erstwhile Shriram City Union Finance Limited (“SCUF”) in the name of Shriram 

Finance Limited consequent to the Composite Scheme of Arrangement and 

Amalgamation (“Scheme”) which included Amalgamation of SCUF sanctioned by the 

Hon'ble National Company Law Tribunal, Special Bench – II, Chennai (“NCLT”) vide 

its common order dated November 14, 2022 read with corrigendum dated November 17, 

2022 to the order (“Order”) coming into effect. 
 

Rating Action: 

Instrument 

Type 

Date of 

Issuance 

Coupon 

Rate 

Maturity 

Date 

Size of Issue 

(million) 

Rating/Outlook Rating 

Action 

Long-term Issuer 

Rating/Short-

term 

- - - - IND AA+/Stable/ IND 

A1+ 
Affirmed 

Non-convertible 

debentures 

(NCDs)^,* 

- - - INR288,059.33 IND AA+/Stable Affirmed 

NCDs^,* - - - INR41,500 IND AA+/Stable Assigned 

Bank loans - - - INR130,000 IND AA+/Stable/IND 

A1+ 
Affirmed 

Bank loans - - - INR190,000 IND AA+/Stable Assigned 

Subordinated 

debt* 
- - - INR66,200 IND AA+/Stable Affirmed 

Short-term 

debt/commercial 

paper (CP) 

programme 

- - 60-90 days INR75,000 IND A1+ Affirmed 

Term deposit - - - - IND AA+/Stable Affirmed 

Principal 

protected market 

linked 

debentures (PP-

MLDs) * 

- - - INR17,000 IND PP-MLD 

AA+emr/Stable 
Assigned 
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The press release dated January 2, 2023 issued by India Ratings is enclosed and the link 

to access the same: India Ratings and Research: Most Respected Credit Rating and Research 

Agency India.  

The intimation will be uploaded on the website of the Company as per Regulation 

62(1)(i) of the Listing Regulations. 

This is in compliance with Regulation 30, Regulation 51(2), Regulation 56(1)(c) and 

other applicable Regulations of the Listing Regulations, other applicable SEBI 

Regulations, if any. 

We request you to take the same on record. 

Thanking you. 

Yours faithfully, 

For Shriram Finance Limited 

 
U Balasundararao  

Company Secretary  

Encl.a/a 

https://www.indiaratings.co.in/pressrelease/60503
https://www.indiaratings.co.in/pressrelease/60503



















