Bombay Stock Exchange Lid. February 11, 2014
14% Floor, P.J. Towers
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The Nationa! Stock Exchange of India Ltd,
Exchange Plaza, 5" Floor

Bandra-Kurla Complex

MUMBAI-400 051

Dear Sir/s

Sub : Unaudited Financial for the quarter and half year ended 31%
December, 2013

This is further to our letters dt. 27™ January, 2014 & 01*" February 2014,
intimating you about the Board Meeting of the Company to be held on 11t
February, 2014 for taking on record the unaudited financial results for the
quarter and half ycar ended 31* December, 2014,

Pursuant to Clause 41 of the Listing agreement, we are faxing a copy of the
unaudited financial results of the Company along with the Statement of assets and
liabilities for the quarter and half year ended 31% December, 2013. This has
been approved by the Board of Directors of the Company at their Meeting held
today.

We are enclosing herewith a copy of the Limited Review Report as per the
latest Listing Guidelines.

We would also be sending you the copy of the advertisement as soon as it is
published in the newspapers, for your reference.

Thanking you,

Yours faithtully

for Shriramr FPOY imited
L S

Company Secretary & Comphiance Otficer

Encl.: as above

Shriram EPC Limited

1st Floor (Northern Wing), * Rajah Annamalai Building', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, I"UVIQ
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Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Towar

52, Venkatnarayana Road
T. Nagar, Chennai -

Tei - +91 (44) 6688 5000

600017

Fax : +91 (44) A688 5050

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHRIRAM EPC LIMITED

Lo

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SHRIRAM EPC LIMITED (“the Company™) for the Quarter and Six Months
cnded 31 December 2015 (Cthe Statement”), betng submitied by the Company pursuant to
Clause 41 af the Listing Agreements with the Stock Exchanges, except for the disclosures
in Part tI - Select Information referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SREE) 2410 Review of Interim Financial [nformation Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companics Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms ol Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part 1l - Select Information for the Quarter and Six Months Ended
31 December 2013 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SFLLS
Chartered Accountants
(Firm Registration No.008072S)
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M.K.Ananthanarayanan
Partner
(Membership No. 19521)

Chennai, 11 February, 2014
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Shritam EPC Limited
Registered Office: ih Fioor, Sigappi Achi Buiiding,
Door No. 18 /3, Rukumani Lakshmipathi Salai (Matshalls Road), Egmare, Chennai - 600008.
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Engincering the future

Unaudited Financial Results for the Quarter / Half Year ended December 31, 2013.

PART I - FINANCIAL INFORMATION

Rs. in Laklis

Quarter Ended

Sia Mosdig

Ninc Months

Tiftcei mviitio

. Ended Cnded
Particulars S S | Ended o
3i-Dec-13 30-Sep-13 31-Dec-i2 31-Dec-13 31-Dec-12
Unaudited Unaudite Unaudited Unaudited Unaudited Audited
1 |Income from Operations
a) Net Sales / Income from ()pcmlinni I 19,389.60 16,329 47 39,001.73 35,719.07 116,944.95 169,275.49
b) Other Operaling Income 1.16 252.83 12388 ] 253.99 94964 1,237.47
Total Income from Operations (Net) (2 + b) 19,390.76 K1) : 35,973.06 117 894 59 170,517 96
2 |Expenses
a) Frectinn, Construction & Operation Expenses 13,581.01 11.165.67 28,018.29 24,746.68 7991276 115,214.82
b) Purchase of Stock in Trade - 3,753.24 - 9,971.55 12,151.74
¢) Changes in Inventories of Finished Goods, Contract 14 5 e 14y 2417 0 2067 2 £ 10 4787 161
Work in Pragress and Stock in Trade {1,166.6: (601.18) (3A412.92) (2,067.83) (2,662.19) (4.787.16)
d) Employee Benefits Expense 1,282.73 1,355.62 1,235.08 2,638.35 3,327.57 6,079.78
) Depreciation and Amoritsation Expense 132,45 219.13 260.32 351.58 857.09 1,427.56
£ Uther Expenses 2,870.31 1,449.90 1,909.60 4,320.21 £,132.85 15,719.63
Total Expenditure 16,399.85 13,589.14 31,763.61 29,988.99 97,538.63 145,836.37
3 i 3 erati 4 d
I'.rum / (Loss) from Op'unlluns before Other Income, 2,990.91 299316 7.362.00 5,984.07 20,355.96 24,676,509
finance costs & Exceplional Items (1-2)
4 |Other Income 1,490.19 1,059.50) 1,081.18 2,549.69 3,013 .60 6,034 80
5 |Profit / {Loss} from Ordinary Aclivities before Finance 4.451.10 $052.66 534318 PR PN A aas g
C()SLG & Excep(imml ]lcms (3+4) y . 5 .0 0,443.10 0,23J3.70 £3,307.00 DU 03T
6 Finance Cosls 5,723.27 6,812.11 8,019.39 12,535.38 22,236.81 41,093.80
7 {Profit / {(Loss} from ordinary activities after Finance . ¢ aw
. . . . 32. ),382 4
costs but before Exceptional ltems (5-6) (1,242.17) {2,759.45}) 423.79 (4,001.62) 1,132.75 (10,382.41)
8 |Exceptional llems - - - - - (20,132.53)
9 [Profit / (Loss) from Ordinary aclivities before tax (7+8) (1,24217) 2,759.45) 423.79 (4,001.62) 1,132.75 (30,514.94)
10|Tax expenses / (benefit) - 1,392.84 (14.06) 1,392.84 173.12 (4.228.82)
. . ivities after T
1 :‘l(;;l Profit/ (Loss) from Ordinary Activities after Tax 9 (1,242.17) (4,152.29) 13765 (5,394.46) 459,63 (26,266.12)
12 |Extravordinary ltems (Nel of Tax expenses ) - - - - - -
13[Net Profit/ (Loss) for the period (11-12) (1,242.17) (4,152.29) 437.85 (5,394.46) 959.63 (26,286.12)
14| Pai quity Share Capital ( Face value /- pe
[‘m‘? up Equity Share Capit al ( Face value of Rs 10/- per 143582 443552 443552 443582 143552 $A35.82
equity share)
i5 Reserves excluding Revaluation Reserves as per Balance A B 20,030.23
Sheet
16 Farnings per Share (after extraordinary items) (not
annualised) {Rs. per Equity Sharej
a) Basic {2.50) 19.36) 499 12,16} 216 5927
b) Diluted (2.80) (9.36) 0,00 (12.16) 2.16 (59.26)

Foi

Shriram EPC Limited
1st Floor (Northern Wing), ' Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, ‘Sigapi Achi Building'. No.18/3, Rukmani Lakshmipathi Road,
Famara Channai- ANNNOR Ph: 101 44 4an1 KR7R Fav: 1.Q1 44 40n1 RRRR
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PART IT - SELECT INFORMATION FOR THE QUARTER / HALF YEAR ENDED DECEMBER 31, 2013

Quarter Ended Half Year Ended Nine months | Fifteen menths
ended FEnded
A{PARTICULARS OF SITAREHOLDING 31-Dec-13 30-Sep-13 31-Dec-12 31-Dec-13 31-Dec-12 30-Jun-13
1 I'HUI;( ohareintoaing
--- Number of shares 26,023,595 27,310,051 27,304,764 26,023,595 27,304,704 27,310,051
=== Percentage of sharcholding 58.67 61.57 61.56 59 61.56 a1.57
2 (Promoters and Promoter group sharcholding
a) Pledged / encumbered
- Number of shares -
- Percentage of Shares (as a % of the total
sharcholding of Premoter and Promoter Group)
- Percentage of Shares (as a % of the total share
capital of the Company)
b) Non encumbered
- Number of shares : 18,334,526 17,048,070 17,050,417 18,334,526 17,050,417 17,048,070
- Percentage of Shares (as a % of the total
sharcholding of Promoter and Promoter Group) ) )
=P i f Sha as a % of the total sha
- Percentage of Shares (as a % of the total share 133 1843 38.44 4133 38.44 38.43
capital of the Company)
B [INVESTOR COMPLAINTS Quarter Ended
31-Dec-13
Pending at the beginning of the quarter -
Received during the quarter -
Disposed during the quarter -
Remaining unresolved at the end of the quarter - |

Shriram EPC Limited
1st Floor (Narthern Wing), ' Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, ‘Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road,
Famare Chennai - RO0 008 Ph' +91 44 4901 RR7R Fax: +31 44 4901 RRRK
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Shriram EPC Limited
Registered Office: 4th Floor, Sigappi Achi Building,
Deer No. 18/ 3, Rukumani Lakshmipathi Salai {Marshalls Road), Egmore,
Chennai - 660008.
Unaudited Financial Results tor the Quarter / I1alf Ycar ended December 31, 2013
Statement of Assets and Liabililies
Rs.in Lakhs
Paritculars 3i-Dec-13 Aii-jun-13
Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders® funds
| | @shareCapital 24,435.82 1,435.82 o
b) Reserves and Surplus 14,635.77 20,030.22
¢) Application money pending allotinent 4,900.00
Subtotal - Shareholder's funds 43,971,59 24,466.04
2 Non Current Liabilities
a) Long -Term borrawings 12,046.93 1£,005.47
b) other long term liabilities 87.81 69,75
¢) Long Term provisions 259.56 242.32
Subtotal - Non Current Liabilities 12,394.30 16,317.54
3 Current Liabilities
a) Short term borrowings 140,493.95 139,968.23
bj Trade payabies 32,961.55 40,944.31
¢) Other current liabilities 23,566.55 22,614.73
d) Short term provisions 319,71 305.52
Subtotal - Current Liabilities 197,341.76 203,832.79
Total - Equity and Liabilities 253,707.65 244,616.37
B ASSETS
1 Non Current Assets
a) Fixed Assets 5,117.03 5,386.39
b) Non- Current Investments 4,606.14 4,581.78
¢) Deferred tax assets (Net) - 1,392.84
d} Long term loans and Advances 3,338.14 2,571.09
e) Other Non current assets 14,066.44 13,092.33
Sub Total - Non - Current Assets 27,127.75 27,024.43
2 Current Assels
a) Current Investments 44,22 19,851.63
b) Inventories 34.,442.13 32.386.43
¢) Trade Receivables 41,443.52 58,234.70
d) Cash and Cash Equivalents 12,258.55 9,037.88
¢} Shurt-Term Loans and advances 56,089.48 33,883.0U
f) Other Current Assets 82,302.00 64,198.30
Sub Total - Current Assets 226,579.90 21759194
Total Assets 253,707.65 244,616.37
FERN
WC Limited
AN 2
' ¥ vf\/\/
Place: Chennai aYaman
Date: February 11, 2014 fanaging Direclor & CEO

Shriram EPC Limited

st Floor (Northern Wing), * Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,

Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, 'Sigapi Achi Building’. No.18/3, Rukmani Lakshmipathi Road.,
Famnra Chennai - ANNONR Ph' +G1 44 Aan1 RR7R Fay' 191 44 4an1 RRRAR |
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andalone results for the Guarier and Half Year ended December 31, 2013 were reviewed and recommended by the Audit

G

Committee and approved by the Board of Directors at their respeclive meetings held on Februalry 11, 2014, which have been
subjected to a limited review by statutory auditors.

During the quarter, the authorised share capital of the Company has been increased from 65,000,000 Equity shares of Rs.10 cach and
20,000,000 preference shares of Rs. 100 each to 85,000,000 cquity shares of Rs. 10 cach and 30,000,000 preference shares of Rs.100

each. The Company, has also issued 20,000,000 Cumulative Reedemable Preference Shares of Re 100 pach 1o Promater Company

m industrial Holdings Timited.

During the quarter, Company invested Rs.24.26 laklis in the whally owned subsidiary Shriram EPC (FZE).

Theugh the Company had obtained its Shareholders’ approval through Postal Ballot on 21st August, 2008, for transfer of 250 KW
Wind Turbine Business to its erstwhile Joint Venture, leitwind Shriram Manufacturing Limited ( LSML ) with effect from 1st April,
2008, the Company would continue to sell the 250 KW Wind Turbines till the time LSML obtains all statutory approvals to

manufacture and sell the same. Consequently, the Company has QOLrQC,aniSL‘d,,tth_DSS,/,Proﬁt,ierestandalong{c;ults7!95:!_!1.-3 -

Quarter and Half Year ended December 31, 2013.

1 of deferred fax asset recognised in the

Tax Expense of Rs.1,392 84 Lakhs has arisen in quarter ended
previous accounting period on its realisation.

The Company operates in three segments i.e. Contracts, Windmitl and Trading.
Previous period figures have been regrouped / reclassified v

classification.

Place: Chennai
Date: February 11, 2014

Shriram EPC Limited
1st Floor (Northern Wing), * Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Olffice : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road,
Famaore Chennai - B00 008 Ph' +G1 44 4301 5R7R Fax- +91 44 4901 RRRA
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SHRIRAM EPC LIMITED
Segment Reporting under Clause 41 of the Listing Agreement with Stack Exchange for the Quarter/ Half Year Ended December 31, 2013
Rs. in Lakhs
Six Months Nine Months Fifteen Months
Quarter Ended Ended Ended ended
Parhculars
e e e o~ — - 1. 31-Dec-13 30-Sep-13 A-NDec-12 31-Dec-13 31-Dec-12 30-Jun-13
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1L.Segment Revenue :
(Net Sales/Income from each Segment Gross of Excise)
a. Contracts * 19,142.06 16,685.56 33,902.28 35,827.62 103,487.87 157,117.51
b, Windmill 63.44 82.00 761.30 145.44 3,719.28 5,573.01
I c. Trading - - 3,763.24 - 10,073.22 10,073.22
Sub-total 19,205.50 16,767.56 38,426.82 35,973.06 117,280.37 172,763.74
Less : Intersegmental Revenue
Net Sales /Income from Operations 19,205.50 16,767.56 38,426.82 35,973.06 117,280.37 172,763.74
2.Segment Results @
( Profit (+) / Loss (-) before Tax and Interest from each
segment)
a. Contracts 3,337.55 3,011.45 5,118.02 6,349.00 16,824.15 30,099.02
b. Windmill (5.36) 61.69 (5.36) (103.56) 244.65
c. Trading - 10.01 - 101.68 43.18
Sub-total 3,332.19 3,011.45 5,189.72 6,343.64 16,822.27 30,386.85
Less : (f) Finance Costs (Net of amounts identified with
‘Construction Conlracts’ segment) 2,883.10 5,161.62 5,449.48 8,044.72 15,198.26 34,150.08
(ii) Other un-allocable expenditure
net of un-allocable income 1,691.26 609.28 (683.55) 2,300.54 491.26 6,619.18
(iii) Exceptional items - 20,132.53
Total Profit/(Loss) Before Tax (1,242.17) (2,759.45) 423.79 (4,001.62) 1,132.75 {30,514.94)
3.Capital Employed
(Segment Assets - Segment Liabilities)
a. Contracts 20,006.78 42,222.31 (783.83) 20,006.78 (783.83) 39,036.83
b. Windmill 9,451.25 12,179.61 16,800.98 9,451.25 16,800.98 9,806.5()
c. Trading 9,300.01 9,070.00 11,611.47 9,300.01 11,611.47 642.07
d. Unallocated Assets less Unallocated Liabilitics 313.55 (43,158.15) 24,082.89 313.55 24,082.89 (25,019.36)
Total o 39,071.59 20,313.77 5171151 39,0715 51,7151 24,466.04
for Sh :miJ:i’C Limited
/@( A2
Place: Chennai /ﬁﬂar\\an
Dale: February 11, 2014 Managing Director & CEO

Egmore, Chennai -

1st Floor (Northern Wing), '
600 008, India. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road,
Eamore. Chennai - 800 008. Ph: +91 44 4901 5R78 Fax: +91 44 4901 RRRAR

Shriram EPC Limited

Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
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