D e I o itt e Charlered Accountanis

ASY M Ramana Tenwer
52, Wenkalnarayana Road

Haskins & Sells

Tel : +31 {44) GERE S0OO0
Fax T +51 (d4) GOAE G050

INDEPENDENT AUMTORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHRIRAM EPC LIMITEI

I, We have reviewed (he accompanying Statemenl of  Standalone Unaudited Financial
Resulls of SHRIRAM EPC LIMITED (“lhe Company™ for the Quarier ended
A0 Seplember 2013 ("the Statement™), being submilled by the Company pursuanl Lo
Clause 41 of the Lisling Agreements with the Slock Exchanges , except [or the
disctosures in FPant I - Select Informalion referred 1o in paragraph 4 below, This
Slatement is the responsibilily of the Company’s Management and has been approved by
the Board of Divectors. Our responsibility is (o issue a reporl on the Statement based on
our reyiew,

2. We conducied our review of the Statement in accordance with (he Standard on Review
Engagements (SRE} 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Enlily’, issued by lhe Institute of Chartered Accountants of
Indin. This Standard requires that we plan and perform the review 1o oblain moderale
assurance as lo whether the Stateinent is [ree o malerial misslatement. A review is
limited primarily Lo inguiries of Company personnel and analytical procedures applied {o
financial date and (hus provide less assurance than an audil. We have not performed an
andit and accordingly, we do nol express an audil opinian.

3. Based on our review conducted as slated above, nothing has come lo eur atlention that
causes us to believe that the accompanying Slatemen(, prepared in accordance wilh [he
Accounting Standards nofified under the Companies Act, 1956 (which continue Lo be
applicable in respect of Section 133 of the Companies Act, 2013 in lerms of General
Circular 15/2013 dated |13 Seplember 2013 of the Ministry of Corporate Affairs) and
other recopnised accounting praclices and policies, has not disclozed lhe inlormation
réquired to be disclosed in lerms of Clavse 41 of the Listing Agreements with lhe Stock
Exchanges, including the manver in which il is 1o be disclosed, or that it contains any
material misslaleiment,

4. Turther, we also report thal we have traced the number af shares as well as the percentage
of shareholding in respect of the aggregale amounl of public sharehalding and the number
of shares as well as the percentape of shares pledgedfencumbered and non-encumbered in
respect of the aggregate amaunt of promelers and promater group sharcholding in terms
af Clause 35 ol the Listing Agreements and the paticulars relating to investor complaints
disclosed in Part 11 - Select Information for the Quarter Ended 30 September 2013 of the
Statement, from the details furnished by the Regisirar,
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