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1081,

Members were advised to carefully read the instructions before casting
their vote and to complete the e-voting process on or before the close of
business hours at 5.00 P.M. on Thursday, 18" March, 2021.

As intimated to the members through the postal ballot notice:

The e-voting received after the close of business hours on Thursday, 18t
March, 2021 was treated as ‘response not received from the shareholders.”

Voting rights have been reckoned based on the paid up value of the shares
registered in the name of shareholders as on Friday, 12" February, 2021.

After due scrutiny of all the e-voting made upto the close of working hours
(17.00 hours) on Thursday, 18" March, 2021 (being the last date fixed for
evoting), the Scrutiniser submitted his final report on Friday, 19™ March,
2021.

On the basis of the report of the Scrutiniser, Mr. T. Shivaraman
(DIN:01312018) — Managing Director & CEO of the Company declared
the results of the e-voting on Friday, 19" March, 2021.

The date of declaration of the results of e-voting has been taken as the date
of passing of the Resolution.

Mr. Rajib Loachan Sarangi, Practicing Company Secretary stated that he
had carried out the scrutiny of all the evoting received upto the close of
working hours (17.00 hours) on Thursday, 18™ March, 2021 and submitted
his report relating to the results of the voting by Postal Ballot to Mr. T.
Shivaraman (DIN:01312018) — Managing Director & CEO. He added that
the Company had extended the facility of e-voting to its members as
required under the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. He also
stated that the Postal Ballot had been conducted in compliance with the
provisions of Section 110 of the Companies Act, 2013 read with Rule 22
of the Companies (Management and Administration) Rules, 2014.

The Report submitted by the Scrutiniser was taken on record and
Mr. T. Shivaraman (DIN:01312018) — Managing Director & CEO
announced the results of the voting by Postal Ballot.

Mr. T Shivaraman informed that as per the Report of the Scrutiniser:

Resolution No.1 had been assented to by 99.9997% of the valid e-voting
received and requisite number of votes cast in favour exceeded the number
of votes cast against by more than 3/4™ MAJORITY and hence the
resolution in Sl. No. 1, was passed unanimously with the requisite
majority.
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initialled by the Chairman of the Company and attached for identification
and reference) [the Resolution Plan] by and between the Company and
the lenders of the Company under RBI circular dated 7% June 2019, as it is
or with such modifications as are acceptable to the Board of Directors of
the Company (the Board, which term shall be deemed to include any
committee which the Board may have constituted or hereinafter constitute
to exercise its powers including the powers conferred hereunder or any
person(s) authorized by the Board to exercise the powers conferred on the
Board) be and hereby accorded.

RESOLVED further that the Resolution Plan by and between the
Company and the lenders of the Company under RBI circular dated 7t
June 2019 formulated thereunder, which is subject to the clearance by the
lenders/bankers and as approved by the lenders/ bankers of the Company
as it is or with such modifications and approval of the shareholders, and in
compliance of the terms of the agreement to be executed by and between
the Company and its Lenders, the Company and the Board be and is
hereby authorised to create, offer, issue and allot, up to 35,00,00,000
Equity Shares to one or more of the funds managed by MARK AB
CAPITAL LIMITED , Dubai, UAF/its affiliates (collectively, MARK
AB), at a price of Rs. 10/- (Rupees Ten) per Equity Share aggregating up
to Rs. 350 crores (Rupees three hundred and fifty crores), on a preferential
allotment basis (the Preferential Allotment) in one or more tranches, at
such time or times and on such further terms and conditions as may be
finalized by the Board, subject to compliance with the minimum issue
price requirement set out in Regulation 76 of the ICDR Regulations and
the SAST Regulations.

RESOLVED FURTHER THAT the said Equity Shares to be so issued
and allotted pursuant to the Preferential Allotment shall be in
dematerialized form, fully paid-up and shall rank pari passu in all respects
including as to dividend, with the existing fully paid-up Equity Shares of
the Company, subject to the relevant provisions contained in the
Memorandum and Articles of Association of the Company.

“RESOLVED FURTHER THAT the “Relevant Date” for the purpose of
determining the floor price of the equity shares in accordance with the
provisions of Chapter VII of the SEBI (ICDR) regulations 2009 as
amended from time to time under ICDR Regulations for the preferential
allotment shall be 16th, February, 2021 i.e. 30 days prior to the date of
declaration of results of postal ballot.

RESOLVED FURTHER THAT the Equity Shares shall be issued and
allotted within the period prescribed under the applicable laws and shall be
subject to lock in as provided under the ICDR Regulations and the SAST
Regulations.

RESOLVED FURTHER THAT the Board be and is hereby authorised
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deeds and things on behalf of the Company as may be considered
expedient and necessary in order to give effect to each of the aforesaid
resolutions for creation, issue and allotment of the said Equity Shares to
MARK AB pursuant to the Preferential Allotment.

RESOLVED FURTHER THAT the Board be and is hereby authorised
on behalf of the Company to execute and file any and all requisite forms,
documents, returns, and/or deeds with any regulatory authority in
connection with the above resolutions, (including e-Forms to be filed with
the Registrar of Companies, SEBI and other notifications required to be
made to the Stock Exchanges). oc.

RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to any
Committee of Directors/Managing Director or any other Officer(s) of the
Company to implement the aforesaid resolutions.

RESOLVED FURTHER THAT all actions taken by the Board in
connection with any matter(s) referred to or contemplated in any of the
foregoing resolutions be and are hereby approved, ratified and confirmed
in all respects.”

Results of Resolution No.1

Particular | No. of Members | No. of shares | % on Total Shares
s cast their votes | (E-Voting (Votes) Received

by E-voting
Assent 45 281640396 99.97
Dissent 6 786 0.03
Total 281641182 100.00

CHAIRMAN'S
INITIALS

Resolution No.2

“RESOLVED THAT pursuant to Section 13,Section 61 and other
applicable provisions, if any, of the Companies Act, 2013, and rules made
thereunder the authorised share capital of the Company be increased from
Rs.1050,00,00,000/- (Rupees one thousand fifty crores crores) divided into
105,00,00,000 Equity Shares of Rs.10/- each into 140,00,00,000 equity
shares of Rs.10/- each and consequently, the existing Clause V of the
Memorandum of Association of the Company relating to the share capital
be amended by replacing the same with following, as given below:-

“V. The Authorised Share Capital of the Company is Rs. 1400,00,00,000/-
divided into 140,00,00,000 equity shares of Rs.10/- each with the rights
and conditions attached thereto as provided by the Articles of Association
of the Company for the time being, with powers to divide the shares in the
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