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Shriram City Union Finance Q2 net profit down 10 pc at Rs 275 cr 

 

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 

profit at Rs 275.46 crore for the quarter ended September. 

 

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same 

period a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in 

first quarter of this fiscal. 

 

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period 

of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said 

in a regulatory filing. 

 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 

29,722 crore earlier. 

 

With business revival and upcoming festivals, a larger proportion of small and medium 

enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said. 

 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were 

sequentially lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the 

company added. 

 

Net NPA stood at 3.16 per cent. 

 

The collection efficiency improved to 95 per cent in September, resulting in better asset quality 

and lower impairment by 35 per cent quarter-on-quarter. 

 

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in 

aggregate provisions of Rs 707 crore, Shriram City Union Finance said. 

 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent. 

 

  

Publication : PTI Date : November 2, 2020  Publication : PTI Date : November 2, 2020

Shriram City Union Finance Q2 net profit down 10 at Rs 275 cr

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September.

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same
period a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in
first quarter of this fiscal.

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said
in a regulatory filing.

The assets under management (ALJM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier.

With business revival and upcoming festivals, a larger proportion of small and medium
enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were
sequentially lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the
company added.

Net NPA stood at 3.16 per cent.

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-on-quarter.

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in
aggregate provisions of Rs 707 crore, Shriram City Union Finance said.

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.
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Publication : Financial Express
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Shriram City Union Finance
Q2 net profit down 10%
PRESS TRUST OF INDIA

New Delhi, November 2

SHRIRAM CITY UNION

Finance on Monday reported a
nearly 100/0 fall in its consoli-
dated net profit to 075.46
crore for the quarter ended
September. The NBFC had
posted a net profit of 004.94
crore in the same period a
year ago. Sequentially, the net
profit was up 39% from

098.43 crore.

Total revenue from opera-
tions, however, fell to
u,507.50 crore in the July-
September period of 2020-21,
from u,561.60 crore in same
quarter of 2019-20, Shriram
City Union Finance said in a
regulatory filing.

The assets under manage-
ment as of September 30,
2020 fell to crore

from 09,722 crore earlier.
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Shriram City Union Finance Q2 net profit down 10 pc at Rs 275 cr 

 

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 

profit at Rs 275.46 crore for the quarter ended September. 

 

 
 

 

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same 

period a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in 

first quarter of this fiscal. 

 

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period 

of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said 

in a regulatory filing. 

 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 

29,722 crore earlier. 

 

Publication : Business Standard

Link : https://vnnvw.business-standard.com/article/companies/shriram-citv-union-finance-
reports-q2-net-profit-down-10-at-rs-275-cr-120110201683 1.html

Shriram City Union Finance Q2 net profit down 10 pe at Rs275 cr

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September.

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same
period a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in
first quarter of this fiscal.

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said
in a regulatory filing.

The assets under management (ALJM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier.



With business revival and upcoming festivals, a larger proportion of small and medium 

enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said. 

 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were 

sequentially lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the 

company added. 

 

Net NPA stood at 3.16 per cent. 

 

The collection efficiency improved to 95 per cent in September, resulting in better asset quality 

and lower impairment by 35 per cent quarter-on-quarter. 

 

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in 

aggregate provisions of Rs 707 crore, Shriram City Union Finance said. 

 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent. 

 

 

  

With business revival and upcoming festivals, a larger proportion of small and medium
enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were
sequentially lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the
company added.

Net NPA stood at 3.16 per cent.

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-on-quarter.

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in
aggregate provisions of Rs 707 crore, Shriram City Union Finance said.

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.
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Shriram City Union Finance consolidated net profit declines 10.51% in the September 2020 
quarter 

Sales decline 3.47% to Rs 1505.81 crore 

Net profit of Shriram City Union Finance declined 10.51% to Rs 271.38 crore in the quarter ended 

September 2020 as against Rs 303.25 crore during the previous quarter ended September 2019. 

Sales declined 3.47% to Rs 1505.81 crore in the quarter ended September 2020 as against Rs 

1559.95 crore during the previous quarter ended September 2019. ParticularsQuarter 

EndedSep. 2020Sep. 2019% Var.Sales1505.811559.95 -3 OPM %64.8063.01 -

PBDT411.72410.06 0 PBT389.43387.56 0 NP271.38303.25 -11 

 

  

Publication : Business Standard

Link : https://vnnvw.business-standard.com/article/news-cm/shriram-citv-union-finance-
co nsoli dated-net-profit-d eclines-10-51-in-the-september-2020-q uarter-
120110300218 1.html

Shriram City Union Finance consolidated net profit declines 10.51% in the 2020
quarter

Sales decline 3.47% to Rs 1505.81 crore

Net profit of Shriram City Union Finance declined 10.51% to Rs 271.38 crore in the quarter ended
September 2020 as against Rs 303.25 crore during the previous quarter ended September 2019.
Sales declined 3.47% to Rs 1505.81 crore in the quarter ended September 2020 as against Rs
1559.95 crore during the previous quarter ended September 2019. ParticularsQuarter
EndedSep. 2020Sep. 2019% Var.Sales1505.811559.95 -3 OPM %64.8063.01 -

PBDT411.72410.06 0 PBT389.43387.56 0 NP271.38303.25 -11
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Shriram City Union Finance standalone net profit declines 13.65% in the September 2020 
quarter 

Sales decline 6.18% to Rs 1397.18 crore 

Net profit of Shriram City Union Finance declined 13.65% to Rs 256.89 crore in the quarter ended 

September 2020 as against Rs 297.50 crore during the previous quarter ended September 2019. 

Sales declined 6.18% to Rs 1397.18 crore in the quarter ended September 2020 as against Rs 

1489.23 crore during the previous quarter ended September 2019. ParticularsQuarter 

EndedSep. 2020Sep. 2019% Var.Sales1397.181489.23 -6 OPM %64.2762.65 -PBDT380.8939 

8.16 -4 PBT360.43377.50 -5 NP256.89297.50 -14 

 

  

Publication : Business Standard

Link : https://vnnvw.business-standard.com/article/news-cm/shriram-citv-union-finance-
standalone-net-profit-declines-13-65-in-the-september-2020-qua rter-
120110300230 1.html

Shriram City Union Finance standalone net profit declines 13.65% in the September 2020
quarter

Sales decline 6.18% to Rs 1397.18 crore

Net profit of Shriram City Union Finance declined 13.65% to Rs 256.89 crore in the quarter ended
September 2020 as against Rs 297.50 crore during the previous quarter ended September 2019.
Sales declined 6.18% to Rs 1397.18 crore in the quarter ended September 2020 as against Rs
1489.23 crore during the previous quarter ended September 2019. ParticularsQuarter
EndedSep. 2020Sep. 2019% Var.Sales1397.181489.23 -6 OPM %64.2762.65 -PBDT380.8939
8.16-4 PBT360.43377.50 -5 NP256.89297.50 -14
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Stocks to Watch: PNB, Zee Entertainment, Cadila Healthcare, Dr. Reddy’s, NTPC 

 

Shriram City Union Finance: The non-banking finance company reported a nearly 10% fall in 

consolidated net profit at ₹275.46 crore for the quarter ended September. Shriram City Union 

Finance had posted a net profit of ₹304.94 crore in the same period a year ago. Sequentially, 

the net profit was up by 39% from ₹198.43 crore in first quarter of this fiscal.  

Publication : Mint

Link : https://vnnvw.livemint.com/market/stock-market-news/stocks-to-watch-pnb-zee-

Stocks to Watch: PNB, Zee Entertainment, Cadila Healthcare, Dr. ReddVs, NTPC

Shriram City Union Finance: The non-banking finance company reported a nearly 10% fall in
consolidated net profit at 075.46 crore for the quarter ended September. Shriram City Union
Finance had posted a net profit of 004.94 crore in the same period a year ago. Sequentially,
the net profit was up by 39% from <98.43 crore in first quarter of this fiscal.
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Shriram City Union Finance Q2 net profit down 10% at Rs 275 crore 
 
Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period 
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said 
in a regulatory filing. 
 
 

 

Shriram City Union Finance on November 2 reported a nearly 10 percent fall in consolidated net 

profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company 

had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net 

profit was up by 39 percent from Rs 198.43 crore in first quarter of this fiscal. 

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period 

of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said 

in a regulatory filing. The assets under management (AUM) as of September 30, 2020 fell to Rs 

27,537 crore from Rs 29,722 crore earlier. 

Publication : Moneycontrol
Link : https://vnnvw.monevcontrol.com/news/business/earnines/shriram-citv-union-finance-
q2-net-profit-down-10-at-rs-2

Shriram City Union Finance Q2 net profit down 10% at Rs 275 crore

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said
in a regulatory filing.

Shriram City Union Finance on November 2 reported a nearly 10 percent fall in consolidated net

profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company

had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net

profit was up by 39 percent from Rs 198.43 crore in first quarter of this fiscal.

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period

of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said

in a regulatory filing. The assets under management (AUM) as of September 30, 2020 fell to Rs

27,537 crore from Rs 29,722 crore earlier.



With business revival and upcoming festivals, a larger proportion of small and medium 

enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said. 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially 

lower at 6.67 percent compared to 7.28 percent in the previous quarter, the company added. 

Net NPA stood at 3.16 percent. The collection efficiency improved to 95 percent in September, 

resulting in better asset quality and lower impairment by 35 percent quarter-on-quarter. 

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in 

aggregate provisions of Rs 707 crore, Shriram City Union Finance said. Stock of the company 

closed at Rs 821.90 apiece on BSE, up 3.09 percent. 

 

  

  

With business revival and upcoming festivals, a larger of small and medium

enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially

lower at 6.67 percent compared to 7.28 percent in the previous quarter, the company added.

Net NPA stood at 3.16 percent. The collection efficiency improved to 95 percent in September,

resulting in better asset quality and lower impairment by 35 percent quarter-on-quarter.

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in
aggregate provisions of Rs 707 crore, Shriram City Union Finance said. Stock of the company
closed at Rs 821.90 apiece on BSE, up 3.09 percent.
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net-profit-down-10-at-rs274-6cr-120110200209_1.html 
 

 

Shriram City Union Finance Q2 net profit down 10% at Rs274.6cr 

Shriram City Union Finance reported fall of 3.46% in top line sales for the Sep-20 quarter at 
Rs1507.50cr. 

 

 

 

  

  

Publication : Indialnfoline

Link : https://vnnvw.indiainfoline.com/article/news-top-storv/shriram-citv-union-finance-q2-
net-profit-down-10-at-rs274-6cr-120110200209 1.html

Shriram City Union Finance Q2 net profit down 10% at Rs274.6cr

Shriram City Union Finance reported fall of 3.46% in top line sales for the Sep-20 quarter at
Rs1507.50cr.

Shriram City Union Finance fall of
3-46% in top line sales for the Sep-20
quarter at Rs1507-50cr. The
profits for the quarter Sep-20 wasSHRIRAM virtually flat on a yoy basis at Rs389-43cr. as
a result, the OPM of Shriram City Union
Finance improved marginally by 100 bps
from 24.82% to 25.83%.EMPOWERING PEOPLE THROUGH PROSPERITY

The net profits for the Sep-20 quarter were lower by 9-96% at Rs274-56cr on the back of sharply
higher tax impact in the quarter. As a result, the net profit margin or NPM for the quarter also eased
by 132bps from 19-53%to 18.21%.

Financial highlights for Sep-zo yoy and sequentially

Shriram City Union finance

Rs in Crore

Revenues

Operating Profit

Net Profits

Diluted (Rs)

OPM

Net Margins

sep-20

1,507.50

3'9.43

274.56

41.10

25.83%

1'.21%

sep-19

1,561.60

3'7.56

304.94

45.93

24.82%

19.53%

yoy

-3.46%

0.48%

-9.96%

Jun-20

1,482.70

264.7B

19'.43

17.86%

13.3"

QOQ

1.67%

47.0"

3'.37%
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Shriram City Union Finance on Monday reported a nearly 10  percent fall in consolidated 

net profit at Rs 275.46 crore for the quarter ended September. The non-banking finance 

company had posted a net profit of Rs 304.94 crore in the same period a year ago. 

Sequentially, the net profit was up by 39  percent from Rs 198.43 crore in first quarter of 

this fiscal. 

 

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September 

period of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union 

Finance said in a regulatory filing. 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from 

Rs 29,722 crore earlier.  With business revival and upcoming festivals, a larger proportion 
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Shriram City Union Finance Q2 net profit down at Rs 275 cr
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Shriram City Union Finance on Monday reported a nearly 10 percent fall in consolidated

net profit at Rs 275.46 crore for the quarter ended September. The non-banking finance

company had posted a net profit of Rs 304.94 crore in the same period a year ago.

Sequentially, the net profit was up by 39 percent from Rs 198.43 crore in first quarter of

this fiscal.

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September

period of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union

Finance said in a regulatory filing.

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from

Rs 29,722 crore earlier. With business revival and upcoming festivals, a larger proportion



of small and medium enterprises (SME) and gold AUM is expected to increase in the coming 

quarters, it said. 

 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were 

sequentially lower at 6.67  percent compared to 7.28  percent in the previous quarter, the 

company added. Net NPA stood at 3.16  percent. 

 

The collection efficiency improved to 95  percent in September, resulting in better asset 

quality and lower impairment by 35  percent quarter-on-quarter. Additional COVID-related 

provisioning has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of 

Rs 707 crore, Shriram City Union Finance said. 
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. 

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same period 
a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in first quarter 
of this fiscal. 

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period 
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said 
in a regulatory filing. 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 
29,722 crore earlier. 

With business revival and upcoming festivals, a larger proportion of small and medium 
enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said. 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially 
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added. 

Net NPA stood at 3.16 per cent. 

The collection efficiency improved to 95 per cent in September, resulting in better asset quality 
and lower impairment by 35 per cent quarter-on-quarter. 

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in 
aggregate provisions of Rs 707 crore, Shriram City Union Finance said. 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent. 
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September.

The non-banking finance company had posted a net profit of Rs 304.94 crore in the same period
a year ago. Sequentially, the net profit was up by 39 per cent from Rs 198.43 crore in first quarter
of this fiscal.

Total revenue from operations, however, fell to Rs 1,507.50 crore in the July-September period
of 2020-21 from Rs 1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said
in a regulatory filing.

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier.

With business revival and festivals, a larger proportion of small and medium
enterprises (SME) and gold AUM is expected to increase in the coming quarters, it said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added.

Net NPA stood at 3.16 per cent.

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-on-quarter.

Additional COVID-related provisioning has been moderated to Rs 101 crore in Q2, resulting in
aggregate provisions of Rs 707 crore, Shriram City Union Finance said.

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The 
collection efficiency improved to 95 per cent in September, resulting in better asset quality and 

lower impairment by 35 per cent quarter-on-quarter. 

 

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company 
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net 
profit was up by 39 per cent from Rs 198.43 crore in first quarter of this fiscal. Total revenue from 
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs 
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing. 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small 
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it 
said. 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially 
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added. 
Net NPA stood at 3.16 per cent. 
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The
collection efficiency improved to 95 per cent in September, resulting in better asset quality and
lower impairment by 35 per cent quarter-on-quarter.

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net
profit was up by 39 per cent from Rs 198.43 crore in first quarter of this fiscal. Total revenue from
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing.

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it
said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added.
Net NPA stood at 3.16 per cent.



The collection efficiency improved to 95 per cent in September, resulting in better asset quality 
and lower impairment by 35 per cent quarter-on-quarter. Additional COVID-related provisioning 
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore, 
Shriram City Union Finance said. 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.. 

 

  

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-c)n-quarter. Additional COVID-related provisioning
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore,
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The 
collection efficiency improved to 95 per cent in September, resulting in better asset quality and 

lower impairment by 35 per cent quarter-on-quarter. 

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company 
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net 
profit was up by 39 per cent from Rs 198.43 crore in first quarter of this fiscal. Total revenue from 
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs 
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing. 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small 
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it 
said. 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially 
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added. 
Net NPA stood at 3.16 per cent. 

The collection efficiency improved to 95 per cent in September, resulting in better asset quality 
and lower impairment by 35 per cent quarter-on-quarter. Additional COVID-related provisioning 
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore, 
Shriram City Union Finance said. 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.. 
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The
collection efficiency improved to 95 per cent in September, resulting in better asset quality and
lower impairment by 35 per cent quarter-on-quarter.

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net
profit was up by 39 per cent from Rs198.43 crore in first quarter of this fiscal. Total revenue from
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing.

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it
said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added.
Net NPA stood at 3.16 per cent.

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-on-quarter. Additional COVID-related provisioning
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore,
Shriram City Union Finance said.

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent..
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The 
collection efficiency improved to 95 per cent in September, resulting in better asset quality and 

lower impairment by 35 per cent quarter-on-quarter. 

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net 
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company 
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net 
profit was up by 39 per cent from Rs 198.43 crore in first quarter of this fiscal. Total revenue from 
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs 
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing. 

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs 
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small 
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it 
said. 

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially 
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added. 
Net NPA stood at 3.16 per cent. 

The collection efficiency improved to 95 per cent in September, resulting in better asset quality 
and lower impairment by 35 per cent quarter-on-quarter. Additional COVID-related provisioning 
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore, 
Shriram City Union Finance said. 

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent. 
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Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. Net NPA stood at 3.16 per cent. The
collection efficiency improved to 95 per cent in September, resulting in better asset quality and
lower impairment by 35 per cent quarter-on-quarter.

Shriram City Union Finance on Monday reported a nearly 10 per cent fall in consolidated net
profit at Rs 275.46 crore for the quarter ended September. The non-banking finance company
had posted a net profit of Rs 304.94 crore in the same period a year ago. Sequentially, the net
profit was up by 39 per cent from Rs198.43 crore in first quarter of this fiscal. Total revenue from
operations, however, fell to Rs 1,507.50 crore in the July-September period of 2020-21 from Rs
1,561.60 crore in same quarter of 2019-20, Shriram City Union Finance said in a regulatory filing.

The assets under management (AUM) as of September 30, 2020 fell to Rs 27,537 crore from Rs
29,722 crore earlier. With business revival and upcoming festivals, a larger proportion of small
and medium enterprises (SME) and gold AUM is expected to increase in the coming quarters, it
said.

Notwithstanding the cessation of moratorium on August 31, 2020, gross NPAs were sequentially
lower at 6.67 per cent compared to 7.28 per cent in the previous quarter, the company added.
Net NPA stood at 3.16 per cent.

The collection efficiency improved to 95 per cent in September, resulting in better asset quality
and lower impairment by 35 per cent quarter-on-quarter. Additional COVID-related provisioning
has been moderated to Rs 101 crore in Q2, resulting in aggregate provisions of Rs 707 crore,
Shriram City Union Finance said.

Stock of the company closed at Rs 821.90 apiece on BSE, up 3.09 per cent.
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Stviram Civ Union 8narze on Monday reported a nearly 10
per cent fall in consolidated net profit at Rs275.46 crore for
the quarter ended Septembe. The non.banking finance
compary had a net profit of Rs304.94 crore in the
same *riod a year ago. Sequentially, the net profit was up
Oy39 cent from Rs198,43crore innrstquerter of

Total revenue from operations, to RS
1,507.50 crore in the period of 2020-21 from
Rs crore in same quarter of 2019-20, Shriram City
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27537 crore from R' 29.722 crore earlier. With business

revival and upcoming festivals,a Largerproportion of small
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 Leading Small Business financier Shriram City Union Finance Limited (Shriram City) has declared 
its results for the second quarter and first half of Financial Year 2021. 

In an improved quarter, disbursements grew by 130.8% sequentially. There was significant 
growth in disbursements in SME loans, Two Wheeler loans (both new and pre-owned) and Gold 
loans. Standalone Profit Before Tax was up 40.5% and Net Profit was higher by 33.6% 
sequentially. Operating Expenses were lower by 16.2% annually. Asset quality continued to 
improve, with Gross Stage 3 levels at 6.67% (versus 7.28% in the previous quarter). Loan 
impairments and write offs were lower by 35% than last quarter’s levels. Subsidiary Shriram 
Housing Finance Ltd., clocked their highest-ever quarterly disbursements, which grew 427.6% 
year-on-year and 571.4% sequentially. Assets under Management for Shriram Housing too 
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Shriram City Union Finanæ Ltd. declares September 2020

CitySHRIRAM
MONEY WHEN YOU NEED IT MOST

YS CEO, C_IY

Leading Small Business financier Shriram City Union Finance Limited (Shriram City) has declared
its results for the second quarter and first half of Financial Year 2021.

In an improved quarter, disbursements grew by 130.8% sequentially. There was significant
growth in disbursements in SME loans, Two Wheeler loans (both new and pre-owned) and Gold
loans. Standalone Profit Before Tax was up 40.5% and Net Profit was higher by 33.6%
sequentially. Operating Expenses were lower by 16.2% annually. Asset quality continued to
improve, with Gross Stage 3 levels at 6.67% (versus 7.28% in the previous quarter). Loan
impairments and write offs were lower by 35% than last quarter's levels. Subsidiary Shriram
Housing Finance Ltd., clocked their highest-ever quarterly disbursements, which grew 427.6%
year-on-year and 571.4% sequentially. Assets under Management for Shriram Housing too



exhibited strong growth of 48.2% annually and 17.3% over the last quarter. Stage 3 assets for the 
subsidiary were at 2.2%, the best asset quality in the last five years. 

Mr. Y.S. Chakravarti, MD & CEO, Shriram City Union Finance Ltd. commented: “This has been a 
heartening quarter, with disbursement growth being seen across almost all our products. We are 
now fully geared to handle the festival season business, demand for which appears promising. 
Our asset quality continues to get better with every quarter. Our Housing Finance subsidiary has 
once again posted sterling results, and the future looks bright for us.” 

About Shriram City Union Finance Ltd. (BSE: SHRMCITY, NSE: SHRIRAMCIT): The thirty four year 
old Shriram City Union Finance Ltd. is among the more important players in the retail financing 
space. The company is among the largest financiers of MSMEs and Two Wheelers in the country. 
It also offers multiple loan products for acquiring assets such as commercial vehicles, passenger 
vehicles and homes. In addition, it offers loans against gold ornaments and for personal 
consumption.  A deposit-accepting NBFC, Shriram City is a part of the over Rs. 1 Lac crore 
Chennai-based Shriram Group. 
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subsidiary were at 2.2%, the best asset quality in the last five years.

Mr. Y.S. Chakravarti, MD & CEO, Shriram City Union Finance Ltd. commented: "This has been a
heartening quarter, with disbursement growth being seen across almost all our products. We are
now fully geared to handle the festival season business, demand for which appears promising.
Our asset quality continues to get better with every quarter. Our Housing Finance subsidiary has
once again posted sterling results, and the future looks bright for us.

About Shriram City Union Finance Ltd. (BSE:SHRMCITY, NSE:SHRIRAMCIT): The thirty four year
old Shriram City Union Finance Ltd. is among the more important players in the retail financing
space. The company is among the largest financiers of MSMEs and Two Wheelers in the country.
It also offers multiple loan products for acquiring assets such as commercial vehicles, passenger
vehicles and homes. In addition, it offers loans against gold ornaments and for personal
consumption. A deposit-accepting NBFC, Shriram City is a part of the over Rs. 1 Lac crore
Chennai-based Shriram Group.
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Leading Small Business financier Shriram City Union Finance Limited (Shriram City) has declared 
its results for the second quarter and first half of Financial Year 2021. 

In an improved quarter, disbursements grew by 130.8% sequentially. There was significant 
growth in disbursements in SME loans, Two Wheeler loans (both new and pre-owned) and Gold 
loans. Standalone Profit Before Tax was up 40.5% and Net Profit was higher by 33.6% 
sequentially. Operating Expenses were lower by 16.2% annually. Asset quality continued to 
improve, with Gross Stage 3 levels at 6.67% (versus 7.28% in the previous quarter). Loan 
impairments and write offs were lower by 35% than last quarter’s levels. Subsidiary Shriram 
Housing Finance Ltd., clocked their highest-ever quarterly disbursements, which grew 427.6% 
year-on-year and 571.4% sequentially. Assets under Management for Shriram Housing too 
exhibited strong growth of 48.2% annually and 17.3% over the last quarter. Stage 3 assets for the 
subsidiary were at 2.2%, the best asset quality in the last five years. 

Mr. Y.S. Chakravarti, MD & CEO, Shriram City Union Finance Ltd. commented: “This has been a 
heartening quarter, with disbursement growth being seen across almost all our products. We are 
now fully geared to handle the festival season business, demand for which appears promising. 
Our asset quality continues to get better with every quarter. Our Housing Finance subsidiary has 
once again posted sterling results, and the future looks bright for us.” 
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Leading Small Business financier Shriram City Union Finance Limited (Shriram City) has declared
its results for the second quarter and first half of Financial Year 2021.

In an improved quarter, disbursements grew by 130.8% sequentially. There was significant
growth in disbursements in SME loans, Two Wheeler loans (both new and pre-owned) and Gold
loans. Standalone Profit Before Tax was up 40.5% and Net Profit was higher by 33.6%
sequentially. Operating Expenses were lower by 16.2% annually. Asset quality continued to
improve, with Gross Stage 3 levels at 6.67% (versus 7.28% in the previous quarter). Loan
impairments and write offs were lower by 35% than last quarter's levels. Subsidiary Shriram
Housing Finance Ltd., clocked their highest-ever quarterly disbursements, which grew 427.6%
year-on-year and 571.4% sequentially. Assets under Management for Shriram Housing too
exhibited strong growth of 48.2% annually and 17.3% over the last quarter. Stage 3 assets for the
subsidiary were at 2.2%, the best asset quality in the last five years.

Mr. Y.S. Chakravarti, MD & CEO, Shriram City Union Finance Ltd. commented: "This has been a
heartening quarter, with disbursement growth being seen across almost all our products. We are
now fully geared to handle the festival season business, demand for which appears promising.
Our asset quality continues to get better with every quarter. Our Housing Finance subsidiary has
once again posted sterling results, and the future looks bright for us."


