SHRIRAM City

MONEY WHEN YOU NEED IT MOST

Ref: D: STEC April 4, 2019

The Secretary The Manager

BSE Ltd National Stock Exchange of

P J Towers India Ltd

Dalal St Exchange Ptaza, 5th Floor

Mumbai 400 001 Plot No.C/1, G Block
Bandra- Kurla Complex
Bandra (E)

Mumbai 400 051

Sir,

Ref: Scrip Code: BSE - 532498 and NSE - SHRIRAMCIT
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Article Date Headline / Summary Publication Edition Page No. | Journalist
Financial

4 Apr 2019 | Shriram City Union Finance Business Mumbai 3 Bureau
to raise upto Rs 750 cr via Standard (Hindi)
bonds

4 Apr 2019 | Shriram City Union Finance Business New Delhi 3 Bureau
to raise upto Rs 750 cr via Standard (Hindi)
bonds

4 Apr 2019 | Shriram City Union Finance Financial Ahmedabad 14 PTI
to raise upto Rs 750 cr via Express
bonds (Gujarati)

4 Apr 2019 | Shriram City Union Fin to The Financial Mumbai 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial New Delhi 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial Bangalore 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial Kolkata 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial Hyderabad 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial | Ahmedabad 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union Fin to The Financial Chennai 10 Bureau
issue NCDs after 5 years to Express
raise up to Rs 750 crore

4 Apr 2019 | Shriram City Union’s 100-cr The Hindu Mumbai 10 Bureau
NCD issue opens tomorrow Business Line

4 Apr 2019 | Shriram City Union’s Rs 100- The Hindu New Delhi 10 Bureau
cr NCD issue opens Business Line
tomorrow

4 Apr 2019 | Shriram City Union’s Rs 10 O- The Hindu Bangalore 10 Bureau

cr NCD issue opens
tomorrow

Business Line
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4 Apr 2019 | Shriram City union’s Rs 100- The Hindu Kolkata 10 Bureau
cr NCD issue opens Business Line
tomorrow

4 Apr 2019 | Shriram City Union’s Rs 100- The Hindu Hyderabad 10 Bureau
cr NCD issue opens Business Line
tomorrow

4 Apr 2019 | Shriram City Union’s Rs 100- The Hindu Chennai 10 Bureau
cr NCD issue opens Business Line
tomorrow

4 Apr 2019 | Shriram City Union’s Rs 100- The Hindu Ahmedabad 10 Bureau
cr NCD issue opens Business Line
tomorrow

Mainlines

4 Apr 2019 | Shriram City Union Finance Afternoon Mumbai 10 Bureau
to raise upto Rs 750 cr via Despatch
bonds

4 Apr 2019 | Shriram City to raise Rs.750 DNA Mumbai 2 Bureau
crore

4 Apr 2019 | Shriram City to raise upto Rs DNA Ahmedabad 9 Bureau
750 cr

4 Apr 2019 | Shriram City to raise upto DNA Mumbai 3 Bureau
Rs.750 cr

4 Apr 2019 | Shriram City Union Fin raises | The Free Press Mumbai 17 Bureau
Rs 750 cr Journal

4 Apr 2019 | Shriram Fin to raise Rs 750 The Hans India | Hyderabad 6 Bureau
cr via bonds

4 Apr 2019 | Shriram City Union to raise The Hindu Mumbai 14 PTI
up to Rs 750 crore

4 Apr 2019 | Shriram City Union to raise The Hindu Kolkata 14 PTI
up to Rs 750 crore

4 Apr 2019 | Shriram City Union to raise The Hindu Hyderabad 14 PTI
up to Rs.750 crore

4 Apr 2019 | Shriram City Union to raise The Hindu Chennai 14 PTI
up to RS.750 crore

4 Apr 2019 | Shriram City Union to raise The Hindu New Delhi 14 Bureau
up to Rs.750 crore

4 Apr 2019 | Shriram City Union to raise The Hindu Bangalore 14 PTI

upto Rs 750 crore
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4 Apr 2019 | Shriram City, Magma Fincorp | The New Indian | Hyderabad 13 Bureau
set to tap retail market to Express
raise funds

4 Apr 2019 | Shriram City, Magma Fincorp | The New Indian | Bangalore 13 Bureau
set to tap retail market to Express
raise funds

4 Apr 2019 | 90% of IL&FS fin service The Times of Mumbai 19, 20 Bureau
arm’s Rs 19k -crore assets India
are NPAs

4 Apr 2019 | NBFCs are returning to fund- The Times of Bangalore 17 Bureau
raising mode India

4 Apr 2019 | NBFCs return to fund-raising The Times of New Delhi 20 TNN
mode India

4 Apr 2019 | NBFCs return to fund-raising The Times of Hyderabad 18 TNN
mode India

4 Apr 2019 | NBFCs return to fund-raising The Times of Chennai 18 TNN
mode India

Regional
4 Apr 2019 | Shriram City Union Finance Andhra Jyoti Bangalore 5 Bureau
(Telugu)

4 Apr 2019 | Shriram City Union Finance Andhra Jyoti Hyderabad 6 Bureau
to raise Rs.750 cr (Telugu)

4 Apr 2019 | Shriram City Union’s Rs 100- Dophar ka Mumbai 6 Bureau
cr NCD issue opens on 5 Samna (Hindi)

4 Apr 2019 | Shriram city union finance to | Eenadu (Telugu) | Hyderabad 14 Bureau
raise Rs 750cr

4 Apr 2019 | Shriram City Union’s Eenadu (Telugu) | Bangalore 18 Bureau

4 Apr 2019 | Shriram City Union's LTD Khabrein Aaj Mumbai 3 Bureau
NCD issue opens tomorrow Tak (Hindi)

4 Apr 2019 | Shriram City Union Finance Mumbai Mumbai 2 Bureau
to issue NCDs after 5 years Lakshadeep
to raise up to Rs 750 crore (Marathi)

4 Apr 2019 | Shriram City Union Finance Mumbai Urdu Mumbai 2 Bureau
Limited News (Urdu)

4 Apr 2019 | Shriram City Union Finance Navshakti Mumbai 14 Bureau
Ltd NCD's sale from April 5 (Marathi)
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Published Date: |4 Apr 2019 Publication: Business Standard (Hindi)

Edition: Mumbai Page No: 3

Circulation: 2382

1/1 Back To Index
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Published Date:

4 Apr 2019

Publication:

Business Standard (Hindi)

Edition:

New Delhi

Page No:

3

Circulation:

5467

1/1
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Published Date: |4 Apr 2019 Publication: Financial Express (Gujarati)

Edition: Ahmedabad Page No: 14

Circulation: 17000

1/1 Back To Index
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Published Date: |4 Apr 2019 Publication: The Financial Express

Edition: Mumbai Page No: 10

Circulation: 35000
Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore
FE BUREAU existing liabilities orloans, towards its busi-
Mumbai, April 3 ness operations, capital expenditure, work-

ing capital requirementsand general corpo-

SHRIRAM CITY UNION Finance on Wed-  rate purposes, after meeting the spends
nesdayannounceda publicissueof secured  related to the issue,the company said.
redeemable non-convertible debentures The cost of borrowing in Q3FY19 was at
(NCD),ratedasAA/StablebyCrisil,toraiseup ~ 9.7%,while theincremental cost of borrow-
to X750 crore. The issue,which openson  ing was 9.5-9.8%, said Krithika Dorai-
April 5 and closes on May 3,will be fortwo- ~ swawamy, assistant vice-president at the
to five-year tenors at coupon rates ranging  firm. Borrowing cost will remain high fora
from 9.55% t0 9.75% on an annual basis. couple of quarters, she said.

The company has come back to raise The net interest margin of the firm
fundsthrough NCDsafterfiveyearsinorder ~ remainedat 13%in Q3FY19.
todiversifythe source of fundsand focuson Despite providing a higher coupon rate,
alesser bank bowing, said YS Chakravarti, Shriram City Union Finance might not
executive director (operations)atthefirm.  receive an overwhelming response like the

At present, 50% of the total fundsare =~ NCDissued by L&T finance,whichiscoming
sourced throughbankborrowingsand15%  upwithsecond trance of itsissue,as the for-
from the fixed deposits,Chakravartiadded. =~ merissueis not AAArated, the experts said.

The tranche 1 issue has a base size of “The tranche 1 of our public issue
%100 crore with a green-shoe option of up  received an overwhelmingresponseandwas
to650 crore.But theissue hasashelflimit  oversubscribed on Day 1.The feedback we
0f ¥3,000 crore.“Trance 2 of thisissue can  received was that therewere manyinvestors
beexpectedinnext 3-4 months,’acompany ~ who missed out on investing in our first
official said. tranche.Therefore,we sawthe need tocome

Proceeds will be utilised for various up with a second tranche,” an official
financing, lending, investments, repaying  spokesperson of L&T Finance said.

11 Back To Index
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Published Date: |4 Apr 2019 Publication: The Financial Express

Edition: New Delhi Page No: 10

Circulation: 27000
Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore
FE BUREAU existingliabilities orloans, towards its busi-
Mumbai, April 3 ness operations, capital expenditure, work-

ing capital requirementsand general corpo-

SHRIRAM CITY UNION Finance on Wed-  rate purposes, after meeting the spends
nesdayannouncedapublicissueof secured  related to the issue,the company said.
redeemable non-convertible debentures The cost of borrowing in Q3FY19 wasat
(NCD),ratedasAA/Stable by Crisil,toraiseup  9.7%,while theincremental costof borrow-
to ¥750 crore. The issue, which openson  ing was 9.5-9.8%, said Krithika Dorai-
April 5 and closes on May 3, will be fortwo- ~ swawamy, assistant vice-president at the
to five-year tenors at coupon rates ranging  firm. Borrowing cost will remain high fora
from9.55%1t09.75%onanannualbasis.  couple of quarters,she said.

The company has come back to raise The net interest margin of the firm
fundsthrough NCDsafter fiveyearsinorder ~ remainedat 13%in Q3FY19.
todiversify the source of fundsand focuson Despite providing a higher coupon rate,
alesser bank bowing, said YS Chakravarti, ~Shriram City Union Finance might not
executive director (operations)atthefirm.  receive an overwhelming response like the

At present, 50% of the total fundsare  NCDissued by L&T finance,whichiscoming
sourced throughbankborrowingsand15%  upwithsecond trance of itsissue,as the for-
from the fixed deposits,Chakravartiadded.  merissueis not AAArated, the experts said.

The tranche 1 issue has a base size of “The tranche 1 of our public issue
%100 crore with a green-shoe option of up  received an overwhelming responseandwas
toT650 crore. But theissue hasashelflimit ~ oversubscribed on Day 1.The feedback we
of ¥3,000 crore.“Trance 2 of thisissue can  received was that therewere manyinvestors
beexpectedinnext 3-4 months’acompany ~ who missed out on investing in our first
official said. tranche.Therefore,we sawthe need tocome

Proceeds will be utilised for various up with a second tranche,” an official
financing, lending, investments, repaying  spokesperson of L&T Finance said.

11 Back To Index
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Published Date: |4 Apr 2019 Publication: The Financial Express

Edition: Bangalore Page No: 10

Circulation: 15444
Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore
FE BUREAU existingliabilities or loans, towards its busi-
Mumbai, April 3 ness operations, capital expenditure,work-

ing capital requirementsand general corpo-

SHRIRAM CITY UNION Finance on Wed-  rate purposes, after meeting the spends
nesdayannounceda publicissueof secured  related to the issue, the company said.
redeemable non-convertible debentures The cost of borrowing in Q3FY19 was at
(NCD), rated asAA/Stable by Crisil,toraiseup ~ 9.7%,while theincremental cost of borrow-
to X750 crore. The issue, which opens on  ing was 9.5-9.8%, said Krithika Dorai-
April 5 and closes on May 3,will be fortwo-  swawamy, assistant vice-president at the
to five-year tenors at coupon rates ranging  firm. Borrowing cost will remain high fora
from 9.55%t0 9.75% on an annual basis. couple of quarters, she said.

The company has come back to raise The net interest margin of the firm
fundsthrough NCDsafterfiveyearsinorder  remainedat13%in Q3FY19.
todiversifythesource of fundsand focuson Despite providing a higher coupon rate,
alesser bank bowing, said YS Chakravarti, ~Shriram City Union Finance might not
executive director (operations)at thefirm.  receive an overwhelming response like the

At present, 50% of the total fundsare  NCDissued by L&Tfinance,whichiscoming
sourced throughbankborrowingsand15%  upwithsecond trance of itsissue,as the for-
from the fixed deposits, Chakravartiadded.  merissueis notAAArated, the experts said.

The tranche 1 issue has a base size of “The tranche 1 of our public issue
%100 crore with a green-shoe option of up  receivedan overwhelmingresponseandwas
to 650 crore.But theissue hasashelflimit  oversubscribed on Day 1. The feedback we
of ¥3,000 crore.“Trance 2 of this issue can  receivedwas that therewere manyinvestors
beexpectedinnext 3-4 months,’acompany ~ who missed out on investing in our first
official said. tranche.Therefore,we sawthe need tocome

Proceeds will be utilised for various up with a second tranche,” an official
financing, lending, investments, repaying  spokesperson of L&T Finance said.

11 Back To Index
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Published Date: |4 Apr 2019 Publication: The Financial Express
Edition: Kolkata Page No: 10
Circulation: 10202
Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore
FE BUREAU existingliabilities orloans, towards its busi-
Mumbai, April 3 ness operations, capital expenditure, work-
ing capital requirementsand general corpo-
SHRIRAM CITY UNION Finance on Wed-  rate purposes, after meeting the spends
nesdayannounceda publicissueof secured  related to theissue, the company said.
redeemable non-convertible debentures The cost of borrowing in Q3FY19 wasat
(NCD),ratedasAA/Stableby Crisil,toraiseup ~ 9.7%,while theincremental cost of borrow-
to ¥750 crore. The issue, which openson  ing was 9.5-9.8%, said Krithika Dorai-
April 5 and closes on May 3,will be fortwo- ~ swawamy, assistant vice-president at the
to five-year tenors at coupon rates ranging  firm. Borrowing cost will remain high fora
from 9.55%t09.75% onan annual basis. couple of quarters, she said.
The company has come back to raise The net interest margin of the firm
funds through NCDsafterfiveyearsinorder  remainedat 13%in Q3FY19.
todiversify thesource of fundsand focuson Despite providing a higher coupon rate,
alesser bank bowing, said YS Chakravarti, ~Shriram City Union Finance might not
executive director (operations)atthefirm.  receive an overwhelming response like the
At present, 50% of the total fundsare = NCDissued by L&T finance,whichiscoming
sourced throughbankborrowingsand15%  upwithsecond trance ofitsissue,as the for-
from the fixed deposits, Chakravartiadded. =~ merissueis not AAArated, the experts said.
The tranche 1 issue has a base size of “The tranche 1 of our public issue
%100 crore with a green-shoe option of up  received an overwhelming responseandwas
to¥650 crore. But theissue hasashelflimit  oversubscribed on Day 1.The feedback we
of ¥3,000 crore.“Trance 2 of thisissue can  received wasthat therewere manyinvestors
beexpectedinnext 3-4 months’acompany ~ who missed out on investing in our first
official said. tranche.Therefore,we saw the need tocome
Proceeds will be utilised for various up with a second tranche,” an official
financing, lending, investments, repaying  spokesperson of L&T Finance said.
11 Back To Index
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Published Date: |4 Apr 2019 Publication: The Financial Express

Edition: Hyderabad Page No: 10

Circulation: 15000
Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore
FE BUREAU existing liabilities orloans, towards its busi-
Mumbai, April 3 ness operations, capital expenditure, work-

ing capital requirementsand general corpo-

SHRIRAM CITY UNION Finance on Wed-  rate purposes, after meeting the spends
nesdayannouncedapublicissueof secured  related to the issue, the company said.
redeemable non-convertible debentures The cost of borrowing in Q3FY19 was at
(NCD),ratedasAA/Stableby Crisil,toraiseup ~ 9.7%,whiletheincremental cost of borrow-
to 750 crore. The issue, which openson  ing was 9.5-9.8%, said Krithika Dorai-
April 5 and closes on May 3,will be fortwo- ~ swawamy, assistant vice-president at the
to five-year tenors at coupon rates ranging  firm. Borrowing cost will remain high fora
from 9.55% t0 9.75% on an annual basis. couple of quarters,she said.

The company has come back to raise The net interest margin of the firm
fundsthrough NCDsafterfiveyearsinorder ~ remainedat 13%in Q3FY19.
todiversify the source of fundsand focuson Despite providing a higher coupon rate,
alesser bank bowing, said YS Chakravarti, ~Shriram City Union Finance might not
executive director (operations)at thefirm.  receive an overwhelming response like the

At present, 50% of the total fundsare =~ NCDissued by L&Tfinance,whichis coming
sourced throughbankborrowingsand15%  upwithsecond trance of its issue,as the for-
from the fixed deposits,Chakravartiadded.  merissueis not AAArated,the experts said.

The tranche 1 issue has a base size of “The tranche 1 of our public issue
%100 crore with a green-shoe option of up  receivedan overwhelmingresponseandwas
to 650 crore.But theissue hasashelflimit ~ oversubscribed on Day 1. The feedback we
of ¥3,000 crore.“Trance 2 of thisissue can  receivedwas that therewere manyinvestors
beexpectedinnext 3-4months,’acompany ~ who missed out on investing in our first
official said. tranche.Therefore,we sawthe need tocome

Proceeds will be utilised for various up with a second tranche,” an official
financing, lending, investments, repaying  spokesperson of L&T Finance said.

11 Back To Index
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Published Date:

4 Apr 2019

Publication:

The Financial Express

Edition:

Ahmedabad

Page No: 10

Circulation:

10000

11

Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore

FE BUREAU
Mumbai, April 3

SHRIRAM CITY UNION Finance on Wed-
nesdayannounceda publicissue of secured
redeemable non-convertible debentures
(NCD),rated asAA/Stable by Crisil, toraise up
to ¥750 crore. The issue, which opens on
April 5 and closes on May 3, will be for two-
to five-year tenors at coupon rates ranging
from 9.55% to 9.75% on an annual basis.
The company has come back to raise
fundsthrough NCDs after fiveyearsin order
todiversifythe source of fundsand focus on
alesser bank bowing, said YS Chakravarti,
executive director (operations) at the firm.
At present, 50% of the total funds are
sourced through bankborrowingsand 15%
from the fixed deposits, Chakravarti added.
The tranche 1 issue has a base size of
%100 crore with a green-shoe option of up
to 650 crore. But the issue has a shelf limit
of ¥3,000 crore.“Trance 2 of this issue can
beexpected in next 3-4 months,”acompany
official said.
Proceeds will be utilised for various
financing, lending, investments, repaying

existing liabilities orloans, towards its busi-
ness operations, capital expenditure, work-
ing capital requirements and general corpo-
rate purposes, after meeting the spends
related to theissue, the company said.

The cost of borrowing in Q3FY19 wasat
9.7%,while theincremental cost of borrow-
ing was 9.5-9.8%, said Krithika Dorai-
swawamy, assistant vice-president at the
firm. Borrowing cost will remain high fora
couple of quarters, she said.

The net interest margin of the firm
remainedat 13%in Q3FY19.

Despite providing a higher coupon rate,
Shriram City Union Finance might not
receive an overwhelming response like the
NCDissued by L&T finance,whichis coming
upwith second trance of its issue,as the for-
merissueis not AAArated, the experts said.

“The tranche 1 of our public issue
received an overwhelmingresponseandwas
oversubscribed on Day 1. The feedback we
received was that therewere manyinvestors
who missed out on investing in our first
tranche.Therefore,we sawthe need to come
up with a second tranche,” an official
spokesperson of L&T Finance said.

Back To Index
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Published Date:

4 Apr 2019

Publication:

The Financial Express

Edition:

Chennai

Page No: 10

Circulation:

9000

1/1

Shriram City Union Fin to issue NCDs
after 5 years to raise up to X750 crore

FE BUREAU
Mumbai, April 3

SHRIRAM CITY UNION Finance on Wed-
nesdayannounced a publicissue of secured
redeemable non-convertible debentures
(NCD),rated asAA/Stable by Crisil, to raise up
to X750 crore. The issue, which opens on
April 5 and closes on May 3, will be for two-
to five-year tenors at coupon rates ranging
from 9.55% t0 9.75% on an annual basis.
The company has come back to raise
fundsthrough NCDsafterfiveyearsin order
todiversifythe source of fundsand focuson
alesser bank bowing, said YS Chakravarti,
executive director (operations) at the firm.
At present, 50% of the total funds are
sourced throughbankborrowingsand 15%
from the fixed deposits, Chakravartiadded.
The tranche 1 issue has a base size of
%100 crore with a green-shoe option of up
to 650 crore. But the issue has a shelf limit
of ¥3,000 crore.“Trance 2 of this issue can
beexpected in next 3-4 months,”acompany
official said.
Proceeds will be utilised for various
financing, lending, investments, repaying

existing liabilities orloans, towards its busi-
ness operations, capital expenditure, work-
ing capital requirementsand general corpo-
rate purposes, after meeting the spends
related to the issue, the company said.

The cost of borrowing in Q3FY19 wasat
9.7%,while the incremental cost of borrow-
ing was 9.5-9.8%, said Krithika Dorai-
swawamy, assistant vice-president at the
firm. Borrowing cost will remain high fora
couple of quarters, she said.

The net interest margin of the firm
remained at 13%in Q3FY19.

Despite providing a higher coupon rate,
Shriram City Union Finance might not
receive an overwhelming response like the
NCDissued by L&T finance,which is coming
upwithsecond trance of its issue,as the for-
merissue is not AAArated, the experts said.

“The tranche 1 of our public issue
received an overwhelming responseandwas
oversubscribed on Day 1. The feedback we
received was that therewere manyinvestors
who missed out on investing in our first
tranche.Therefore,we saw the need tocome
up with a second tranche,” an official
spokesperson of L&T Finance said.

Back To Index
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Published Date: |4 Apr 2019 Publication: The Hindu Business Line

Edition: Mumbai Page No: 10

Circulation: 17718
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Published Date: |4 Apr 2019 Publication: The Hindu Business Line

Edition: New Delhi Page No: 10

Circulation: 39085

Shriram City Union’s
X100-cr NCD issue
opens tomorrow

OURBUREAU

Mumbai, April 3

Shriram City Union Finance, a deposit-taking
NBFC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face value¥1,000/each.

The first issue aggregates to X100 crore, with
anoption to retain oversubscription up to X650
crore, aggregating up to X750 crore. Rating
agencies CARE and Crisil have assigned ‘AA+
stable’ and AA|/Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in demat form.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

The NCDs will be issued in three series under
the initial issue. The first series is for 24 months
with annual and cumulative interest payment
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance’s previous deben-
ture issue took place in April 2014.

The funds raised will be utilised for com-
pany’s various financial needs.

On the impact of the IL&FS crisis on the NBFC
sector, Krithika Duraiswamy, Assistant Vice-Pres-
ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the 1015 lakh income
group, and its main focus isMSMEs.

1/1 Back To Index
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Published Date: |4 Apr 2019 Publication: The Hindu Business Line

Edition: Bangalore Page No: 10

Circulation: 28580

Shriram City Union’s
X100-cr NCD issue
opens tomorrow

OURBUREAU

Mumbai, April 3

Shriram City Union Finance, a deposit-taking
NBFC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face valueX1,000/each.

The first issue aggregates to X100 crore, with
anoption to retain oversubscription up to X650
crore, aggregating up to X750 crore. Rating
agencies CARE and Crisil have assigned ‘AA+
stable’and AA[Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in demat form.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

The NCDs will be issued in three series under
the initial issue. The first series is for 24 months
with annual and cumulative interest payment
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance’s previous deben-
ture issue took placein April 2014.

The funds raised will be utilised for com-
pany’svarious financial needs.

On the impact of the IL&FS crisis on the NBFC
sector, Krithika Duraiswamy, Assistant Vice-Pres-
ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the 10-15 lakh income
group, and its main focus isMSMEs.

1/1 Back To Index
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Published Date: |4 Apr 2019 Publication: The Hindu Business Line

Edition: Kolkata Page No: 10

Circulation: 14820

Shriram Ciiy Union’s
100-cr NCD issue
opens tomorrow

OURBUREAU
 Mumbal,April3 :

Shriram City Union Finance, a deposit-taking
NBFC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face value ¥1,000each.

The first issue aggregates to T100 crore, with
an option to retain oversubscription up to X650
crore, aggregating up to X750 crore. Rating

ncies CARE and Crisil have assigned ‘AA+
stable’ and AA[Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in dematform.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

The NCDs will be issued in three series under
the initial issue. The first series is for 24 months
with annual and cumulative interest payment
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance’s previous deben-
ture issue took placein April 2014.

The funds raised will be utilised for com-
pany’s various financial needs.

On the impact of the IL&FS crisis on the NBEC
sector, Krithika Duraiswamy, Assistant Vice-Pres-
ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the %1045 lakh income
group, and its main focus isMSMEs.
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Shriram City Union’s
£100-cr NCD issue
opens tomorrow

OURBUREAU
Mumbai, April 3
Shriram City Union Finance, a deposit-taking
NBEC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face value %1,000/each.

The first issue aggregates to 3100 crore, with
anoption to retain oversubscription up to X650

st:able and AA/Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in dematform.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

meNCDsmllbelssuedlnthreeseﬂesunder
the initial issue. The first series is for 24 months
with annual and cumulative interest payment.
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance’s previous deben-
ture issue took placein April 2014. >

The funds raised will be utilised for com-
pany’svarious financial needs.

On the impact of the IL&FS crisis on the NBFC

,Krithika Duraiswamy, Assistant Vice-Pres- -

+ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the %1015 lakh income
group,and its main focus isMSMESs.
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Shriram City Union’s
X100-cr NCD issue
opens tomorrow

OURBUREAU

Mumbai, April 3

Shriram City Union Finance, a deposit-taking
NBFC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face value1,000/each.

The first issue aggregates to 100 crore, with
an option to retain oversubscription up to X650
crore, aggregating up to X750 crore. Rating
agencies CARE and Crisil have assigned ‘AA+
stable’and AA|[Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in demat form.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

The NCDs will be issued in three series under
the initial issue. The first series is for 24 months
with annual and cumulative interest payment
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance's previous deben-
ture issue took placein April 2014.

The funds raised will be utilised for com-
pany’s various financial needs.

On the impact of the IL&FS crisis on the NBFC
sector, Krithika Duraiswamy, Assistant Vice-Pres-
ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the %1015 lakh income
group, and its main focus isMSMEs.
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Shriram City Union’s
X100-cr NCD issue
opens tomorrow

OURBUREAU

Mumbai, April 3

Shriram City Union Finance, a deposit-taking
NBFC of the Shriram Group of companies, an-
nounced a public issue of secured redeemable
non-convertible debentures. The NCDs willbe of
face value31,000/each.

The first issue aggregates to 100 crore, with
an option to retain oversubscription up to X650
crore, aggregating up to X750 crore. Rating
agencies CARE and Crisil have assigned ‘AA+
stable’ and AA/Stable’, respectively, for the NCDs.
The IPO will take place through the ASBA format
and debentures would be issued in demat form.

The issue begins on Friday and closes on May
3,and will be listed on the BSE. Allotment will be
on first-come-first-served basis.

The NCDs will be issued in three series under
the initial issue. The first series is for 24 months
with annual and cumulative interest payment
options. The other two series are for three years
and five years, respectively, with annual, cumu-
lative and monthly interest payment options.

Shriram City Union Finance's previous deben-
ture issue took placein April 2014.

The funds raised will be utilised for com-
pany’s various financial needs.

On the impact of the IL&FS crisis on the NBFC
sector, Krithika Duraiswamy, Assistant Vice-Pres-
ident of Shriram City Union, said the company
has not been impacted hugely, since its target
consumer range is the %1015 lakh income
group,and its main focus isMSMEs.
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Shriram City Union Finance to
raise upto Rs 750 cr via bonds

This is the first NCD by the company in
the last five years. It has an approval to
raise Rs 3,000 crore from bonds.

Dvpusil-mking non bank-
ing finance company
(NBFC) Shriram City Union
Finance yesterday said it

plans to raise up to Rs 750
crore through non-convert-
ible debentures (NCD).

The base size of the issue is
Rs 100 crore with an option
to retain oversubscription of
Rs 650 crore,

The company is offering
three bonds maturing in 2, 3
and 5 years with coupons
ranging between 9.55 per-
cent to 9.75 percent, on an
annual basis,

"The funds raised through
this tranche 1 will be utilised
for various financing, lend-
ing, investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others,” the company’s ex-
ecutive director Y S
Chakravarti told reporters.

The issue will open for
subscription April 5 and will
close on May 3. The bonds
will be listed on BSE.

Lead managers to the
issue are A K Capital
and Edelweiss Financial
Services.
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Shriram City to
raise X750 crore
Deposit-taking NBFC
Shriram City Union
Finance said it plans to
raise up to Rs 750 crore
through NCD. The base
size of the issue is Rs
100 crore with an option
to retain
oversubscription of Rs
650 crore. The company
is offering three bonds
maturing in two, three
and five years with
coupons ranging
between 9.55% t0 9.75%,
on an annual basis.
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Shriram City to
raise upto 3750 cr
NBFC firm Shriram
City Union Finance
Wednesday said it
plans to raise up to Rs
750 crore through non-
convertible debentures
(NCD). The base size
of the issue is Rs 100
crore with an option to
retain oversubscription
of Rs 650 crore.
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Shriram City to
raise upto 3750 cr
NBFC firm Shriram
City Union Finance
Wednesday said it
plans to raise up to Rs
750 crore through non-
convertible debentures
(NCD). The base size
of the issue is Rs 100
crore with an option to
retain oversubscription
of Rs 650 crore.
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Shriram City Union Fin raises Rs 750 cr

MUMBAI: Deposit-taking non-banking finance company (NBFC)
Shriram City Union Finance said it plans to raise up to Rs 750 cr
through NCD. The base size of the issue is Rs 100 cr with an
option to retain oversubscription of Rs 650 cr. The company is
offering three bonds maturing in 2, 3 and 5 years with coupons
ranging between 9.55 pc to 9.75 pc, on an annual basis. This is
the first NCD by the company in the last five years. .
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Shriram Fin to raise
750 cr via bonds

Mumbai: Deposit-taking non banking finance com-
pany (NBFC) Shriram City Union Finance on Wednes-
day said it plans to raise up to Rs 750 crore through
non-convertible debentures (NCD). The base size of
the issue is Rs 100 crore with an option to retain
oversubscription of Rs 650 crore.

The company is offering three bonds maturing
in 2, 3 and 5 years with coupons ranging between
9.55 per cent to 9.75 per cent, on an annual basis.
This is the first NCD by the company in the last
five years. It has an approval to raise Rs 3,000 crore
from bonds. "The funds raised through this tranche
1 will be utilised for various financing, lending, in-
vestments, repaying existing liabilities or loans,
business operations and capital expenditure, among
others,” the company’s executive director Y S
Chakravarti told reporters.
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Shriram City Union to
raise up to¥750 crore
MUMBAI

Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others," the firm's executive
director Y.S. Chakravarti told
reporters. emi
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Shriram City Union to
raise up to¥750 crore
MUMBAI .
Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others,” the firm's executive
director Y:S. Chakravarti told
reporters. emi
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Shriram City Union to
raise up to¥750 crore
MUMBAI

Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others," the firm's executive
director Y.S. Chakravarti told
reporters. pm
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Shriram City Union to
raise up to¥750 crore
MUMBAI

Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others," the firm's executive
director Y.S. Chakravarti told
reporters. et
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Shriram City Union to
raise up to¥750 crore
MUMBAI

Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others," the firm's executive
director Y.S. Chakravarti told
reporters. et
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Shriram City Union to
raise up to¥750 crore
MUMBAI

Deposit-taking non banking
financial company (NBFC)
Shriram City Union Finance
on Wednesday said it plans
to raise up to ¥750 crore
through non-convertible
debentures (NCD). “The
funds will be utilised for
various financing, lending,
investments, repaying
existing liabilities or loans,
business operations and
capital expenditure, among
others,” the firm's executive
director Y.S. Chakravarti told
reporters. e
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Shriram City, Magma Fincorp set
to tap retail market to raise fund
ENS ECONOMIC BUREAU @Mumbai  DIVERSIFYING LIABILITY thepublicissueisduetoliquid-
. ) o ity concerns in the market, and
SHRIRAM City Union Finance, Shriram City Union Finance looks  said it is for the sake of “diver-
the Chennai-based non-bank- to raise ¥750 crore throughissue sification of liabilities”. NBF-
ing finance company (NBFC), ~of secured non-convertible Cs depend on banks for major-
is looking to raise up to 750 debentures, while Magma Fincorp ity of their funding needs:
crore through an issue of se- plans to raise ¥500 crore Magma said its bank funding is
cured non-convertible deben-  goip the issuers said the fund around 70 per cent and for
tures. The base issue size is raising is for the sake of Shriram it is around 55 per
kept low at 100 crore, with an «diversification of liabilities” cent. On SME and other loans
option to retain oversubscrip- of smaller ticket size, they said,
tion up to X650 crore. The issue demand continues to be good.
has been rated AA by CARE per cent for 10-year paper. L&T Finance and Muthoot
Ratings and CRISIL. Coupon The Tranche-I Issue is rated Home Finance are also in the
rate offered for tenuresranging as BWR AA/Stable by Brick- market to raise up to 21,000
from 24-60 months is in the works Ratings. Magma Fi- crore and ¥300 crore respective-
range of 9.55-9.75 per cent. nance, which specialises in ve- 1y While the issues at attractive
Magma Fincorp, another hicle finance and SME loans yields make it an interesting
NBFC, said its plan to raise predominantly in the North, proposition for retail investors,
around %500 crore from the is- said it has seen close to 100 ba- they need to weigh on the risks.
sue of secured non-convertible sis points increase in incre- Merchant bankers say gener-
debentures. It has kept the base mental cost of funds since Sep- ally in April the demand from
issue at 2200 crore with an op- tember last, which is currently issuers is less and inflows high.
tion to retain oversubscription about 9.5-9.7 per cent. Being the  But, this April could be differ-
up to Z300 crore. The coupon maiden issue, the company has ent with both equity and debt
rate ranges from 10.25 per cent  kept the pricing high. issues making a beeline in the
on a three-year option to 10.75 Both the issuers denied that first week itself.
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Shriram City, Magma Fincorp set
to tap retail market to raise fund
ENS ECONOMIC BUREAU @Mumbai DIVERSIFYING LIABILITY thepublicissueisduetoliquid-
ity concerns in the market, and
SHRIRAM City Union Finance, Shriram City Union Finance looks  said it is for the sake of “diver-
the Chennai-based non-bank- to raise ¥750 crore through issue sification of liabilities”. NBF-
ing finance company (NBFC), of secured non-convertible Cs depend on banks for major-
is looking to raise up to ¥750 debentures, while Magma Fincorp ity of their funding needs:
crore through an issue of se- plans to raise ¥500 crore Magma said its bank funding is
cured non-conver:tible dgbep- Both tha lssuers sald the fund arognd 79 per cent and for
tures. The base issue size is raising is for the sake of Shriram it is around 55 per
kept low at 100 crore, with an «diversification of liabilities” cent. On SME and other loans
option to retain oversubscrip- of smaller ticket size, they said,
tion up to ¥650 crore. The issue demand continues to be good.
has been rated AA by CARE per cent for 10-year paper. L&T Finance and Muthoot
Ratings and CRISIL. Coupon The Tranche-I Issue is rated Home Finance are also in the
rate offered for tenuresranging as BWR AA/Stable by Brick- market to raise up to 1,000
from 24-60 months is in the works Ratings. Magma Fi- croreand 300 crore respective-
range of 9.55-9.75 per cent. nance, which specialises in ve- ly. While the issues at attractive
Magma Fincorp, another hicle finance and SME loans yields make it an interesting
NBFC, said its plan to raise predominantly in the North, proposition for retail investors,
around 500 crore from the is- said it has seen close to 100 ba- they need to weigh on the risks.
sue of secured non-convertible sis points increase in incre- Merchant bankers say gener-
debentures. It has kept the base mental cost of funds since Sep- ally in April the demand from
issue at ¥200 crore with an op- tember last, which is currently issuersisless and inflows high.
tion to retain oversubscription about9.5-9.7 per cent. Beingthe But, this April could be differ-
up to T300 crore. The coupon maiden issue,thecompanyhas ent with both equity and debt
rate ranges from 10.25 per cent  kept the pricing high. issues making a beeline in the
on a three-year option to 10.75 Both the issuers denied that first week itself.
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90% of IL&FS fin service arm’s
Z19k-crore assets are NPAs

Govt-Appointed Board Says Can’t Give Creditors Timeline
THE EXTENT OF DAMAGE

Times News NETWORK

Mumbai: Preparing credi-
tors for bad news, the govern-
ment-appointed board of
IL&FS said that 90% of the Rs
18,800-crore assets of I-Fin, the
financial service subsidiary
arenon-performing. The board
said that it was impossibleto gi-
veatimeline to the creditors of
group companieson when they
could expect a court-imposed
moratorium to be lifted and al-

» NBFCs return to fund-
raising mode, P 20

Corporates [l 1,103
State Govts | 602

How much does IL&FS owe creditors (in  cr)

PsU Banks | 217
ey 25,767
other Banks [N 9,436
Fin Institutions [ 9,138
Foreign Banks [N 6,031
Commercial Papers [l 3,028
others [l 2,022
nercs [l 1,708

TOTAL
94,216

(Fund-based obligations only)

so indicated that the sale of ro-
ad assets was facinga delay.
Addressing a press confe-
rence to provide a six-month
update, chairman Uday Ko-
tak said that the board has
strengthened the manage-
ment by appointing C S Rajan
as managing director and
bringing in chief executives
for various verticals. Vineet
Nayyarhas beenrepositioned
as executive vice-chairman.
“We have a solid management
team to manage the resolu-
tion process,” said Kotak.

Highlighting the need to
continue with the freeze on any
payout by IL&FS, which has
Rs 94,000 crore of fund-based
debt, Kotak said that a period
of calm wasrequired for order-
ly liquidation of assets. “The
concept of group financial li-
quidation of a complex firm
like thisisafirstof itskind. We
havetoensure thatthereisafa-
ir treatment todifferent classes
of creditors as there is a wide
variety of them with conflic-
ting interest,” said Kotak.

Headded thatitwasforthe

court to decide on lifting
the freeze on payout as there
were secured and unsecured
creditors at different levels.
“We are going to look at a
solutiontoabroad setof credi-
torsand not just banks, which
have half of the debt. We
have recommended a process,
which is the IBC. Finally, it
is for courts to decide which
way resolution and distribu-
tion will happen in public in-
terest. There is a large amo-
unt of public money at stake
here,” said Kotak.

In the presentation, COO
N Sivaraman said that assets of
group businesses, which have
debt of around Rs 40,000 crore,
have been put on the block. The
bulk of these are in the roads
sector (Rs 26,000 crore). Howe-
ver, the process is expected to
get delayed as a couple of other
infrastructure companies are
selling their road assets, which
are also being examined by the
same set of bidders.

Even as the board is wor-
kingonaresolution, thereisan
investigative process going on
which could lead to more cri-
minal action. Deputy mana-
gingdirector Bijay Kumar said
investigation is expected to re-
veal how money was moved
outandwhether there hasbeen
gold-plating in the group’s as-
sets. According to Kotak, the
bankruptcy code wasnotanop-
tion. “The question we have to
ask is, what if we had 200 com-
panies, with significant amo-
unt of cross-lending and laye-
ring, going to NCLT?" said Ko-
tak. “Given that the earliest re-
solution in the NCLT has taken
one-two years, how does itwork
for100 companies?”
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Indiabulls Arm Plans To Raise 326,000Cr
Times News NETWORK disclosed tothebourses.Ital- confidence onthe NBFC seg-
so disclosed that it has cash ment as a whole was on the
Mumbai: About six months and cash equivalent of Rs wane. This, in turn, had ma-
after the IL&FS debacle that 27,500 crore on its books. de fund-raising an uphill
hit the non-banking financi- Earlier in the day, L&T task for NBFCs. With less
alcompany (NBFC)segment Finance said it would raise funds at their disposal, most
badly, these lenders are ma-  up to Rs 5,000 crore through NBFCs had stopped their
king a comeback. On Wed- i lending business and some
nesday, Indiabulls Housing 'With large HFCs even shrunk their loan bo-
Finance disclosed to the ex- coming back to oks. However, this situation
changes that it plans toraise growth mode is slowly changing, industry
about Rs 26,000 crore during 1 ith playerssaid.
the currentfiscal. a opg W! GST Top NBFC officials poin-
Earlier in the day, L&T Fi- rationalisation ted out thatof all thesub-seg-
nance and Magma Fincorp effective from ments within the NBFC len-
both had announced their A rill,the ding space, affordable hou-
plans to raise money thro- p sing is expected to show the
ugh non-convertible deben- aﬁorgiable fastest recovery.
tures (NCDs), while fund- housmg sector “Housingfinance compa-
mobilisation plans from should witness nies (HFCs)had gone slow on
Shriram City Union Finance lending since September
are also in the pipeline. a Stmng come 2018, thus impacting sales of
During the day, India- back over the homes, especially in the af-
bulls Housing Finance said next few months’ fordable housing segment.
the company had raised Rs With large HFCs coming
17,300 crore during the Janu-  one or more NCD offerings. back to growth mode along
ary-March period of last fi- Magma Fincorp also said it with GST rationalisation ef-
scal. “To deliver 17-19% net wouldraiseuptoRs500crore fectivefrom Aprill, theaffor-
profit growth in the current through NCDs. dable housing sector should
financial year, the company Last September, after the witness a strong comeback
planstoraise Rs 26,000 crore  government-owned IL&FS over the next few months,” a
in the four quarters of the and its subsidiaries defaul- top official with a housing fi-
current financial year,” it ted on loans, the market’'s nancecompany said.
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NBEFCs are returning
to fund-raising mode

Times News NETWORK

Mumbai: About six months
after the IL&FS debacle that hit
the NBFC segment badly, these
lenders are making a come-
back. On Wednesday, India-
bulls Housing Finance disclo-
sed to the exchanges that it
plans to raise about Rs 26,000
crore during the current fiscal.
Earlier in theday, L&T Finance
and Magma Fincorp both had
announced their plans to raise
money through non-convertib-
le debentures (NCDs) while
fund mobilisation plans from
Shriram City Union Finance
arealso in the pipeline.
During the day, Indiabulls
Housing Finance said the
company had raised Rs 17,300
crore during the January-

March period of last fiscal.
“To deliver 17-19% net profit
growth in the current financi-
al year, the company plans to
raise Rs 26,000 crore in the fo-
ur quarters of the current fi-
nancial year,” it disclosed to
the bourses. It also disclosed
that its has cash and cash equ-
ivalent of Rs 27,500 crore on
its books. Earlier in the day,
L&T Financesaid it wouldrai-
seup to Rs 5,000 crore through
one or more NCDs offerings.
Magna Fincorp also said it
would raise up to Rs 500 crore
through NCDs.

Last September, after the
government-owned IL&FS
and its subsidiaries defaulted
on loans, the market’s confi-
dence on the NBFC segment
as a whole was on the wane.

This in turn had made fund
raising by an uphill task for
NBFCs. With less funds at the-
ir disposal, most NBFCs had
stopped their lending busi-
ness and some even shrunk
their loan books. However,
this situation is slowly chang-
ing, industry players said.

“Housing finance compani-
es (HFCs) had goneslow on len-
ding since September 2018 thus
impacting sales of homes espe-
cially in the affordable housing
segment. With large HFCs co-
ming back to growth mode
alongwith GSTrationalisation
effective from April 1, the affor-
dable housing sector should
witness a strong come back
over the next few months,” a
top official with a housing fi-
nance company said.
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Mumbai: About six months and cash equivalent of Rs wane. This inturn had made
after the IL&FS debacle that 27,500 crore on its books. fund raising an uphill task
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NBFCs return to fund-raising mode

Times News NETWORK

Mumbai: About six
months after the IL&FS de-
bacle that hit the non-ban-
king financial company
(NBFC) segment badly, the-
se lenders are making a co-
meback. On Wednesday, In-
diabulls Housing Finance
disclosed to the exchanges
that it plans to raise about
Rs 26,000 crore during the

currentfiscal.

Earlier in the day, L&T
Finance and Magma Fin-
corp both had announced
their plans to raise money
through non-convertible
debentures (NCDs) while
fund mobilisation plans
from Shriram City Union
Financearealso in the pipe-
line.

During the day, India-
bulls Housing Finance said

the company had raised Rs
17,300 crore during the Ja-
nuary-March period of last
fiscal. “To deliver 17-19%
net profit growth in the cur-
rentfinancial year, the com-
pany planstoraise Rs 26,000
crore in the four quarters of
the current financial year,”
itdisclosed tothebourses.It
also disclosed that it has
cash and cash equivalent of
Rs 27,500 crore on its books.
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