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MONEY WHEN YOU NEED IT MOST

Ref: [ STEC NSE/BSE 178/2020 November 2. 2020
The Secretary, The Manager

BSE Ltd National Steck Exchange of India Ltd
P J Towers. Exchange Plaza. 5th Floor

Dalal St, Plot No.C/1, G Block

Mumbai 400 001 Bandra- Kurla Complex Bandra (E)

Mumbai 400 051

Sir,

Ref: Scrip Code: BSE — 532498 and NSE - SHRIRAMCIT

ISIN — INE722A01011

Sub: Outcome of the Board Meeting

The Board of” Dircctors at their meeting held today among other items have interalia

1. Considered and approved the unaudited standalone and consolidated financial resulis of the Company for
the quarter and half year ended September 30, 2020. Statement of unaudited standalone and consolidated
assets and liabililies and statement of unaudited standalone and consolidated cash flow for the halt-year
ended September 30, 2020, The said results were subjected to Limited Review (“LR™) by Statutory
Auditors of the Company. We enclose herewith the said financial results. statement of assets and liabilities,
cash flow statement and the LR Report. The financial resulis would be published in the format of
newspaper publication version in one english and one vernacular newspaper.

2. Declared interim dividend ol T 10.00 (i.e. 100%) per equity share of 10 cach to those members whose
name appear in the Register of Members of the Company as on November 12, 2020, being the record date
fixed for the purpose of payment of interim dividend. The dividend shall be paid/despatched on or before
November 27, 2020,

We enclose the followings:-

4)  Unaudited financial results and Limited Review Report on the standalone and consolidated financial results
of the Company.

b)  Statement of Assets and Liabilities for the half-year ended September 30, 2020.

¢y Cash tlow statement for the hall year ended September 30, 2020.

d} Disclosures under Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereafter referred as “LODR™).

¢} Noting certificatc dated November 2, 2020 by M/s Catalyst Trusteeship Limited. Debenture Trustee
required under Regulation 52(5) of LODR.

The meeting commenced at 14,00 hrs and ended at 18,15 hrs.

This is an intimation under regutation 30 (6), 33(2), 33(3), 47(1), 47(3), 42(3), 42(5) and other applicable regulations
of LODR. We request you to kindly take the above information on record.

Thanking vou,

Yours faithfully,
for Shriram Cjty Union Finance Limited,

Company Sceretary

-

P

Encl:aa. Shriram City Union Finance Limited
Business Solution Centre, 144, Santhome High Road, Mylapore, Chennai — 600 004. Ph: +91 44 4392 5300, Fax: +91 44 4392 5430
Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 44 2534 1431

£-mail : shriramcity@shriramcity.in Website : www.shriramcity.in
Corporate Identification Number [CIN] L65191TN1986PLC012840




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840
Repd Office’ No 123, Angappa Naicken Steeet, Chenna - 600 001
Website: www shrirameityin Email: sceti@shricamcity in

Statement of Linaudifed Standalone Financial Results for the Quarter and 11alf-Year ended September 30, 2020

Rs in lacs
Quarter Ended Half- Year Ended Year Ended
S.mo. (Particulars September 30,2020 | June 30,2020 | September 30,2019 | September 30,2020 | September 30, 2019 | March 31,2020
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1|Revenue from Operations
Interest Income 1,36,983 1,38,994 1,43,612 275,977 2,883,105 5,69.716
Dividend lucome . - - - 171 171
Fee and commission Income 981 530 163 1,511 210 1,369
Net gain on fair value changes 2] 39 123 60 - 239
Net géin of derecogmition of financial mstruments under : 172 z 751 2,242
amortised cosl category
Bad debts recovery 1.733 1.602 4,253 31,335 8.181 14,657
Totul Revenue from Operations 1,39,718 1,41,168 1,48,923 2,80,883 297418 5,88.394
2{Other Income 194 292 101 486 189 335
3| Total Income (1 + 2) 139,912 1,41,457 1,49.024 281,369 2,917,607 5,88,729
4|Expenses
Finance costs 51,900 53,746 53,590 1,05,646 1,06,751 2,14,045
Net loss on fair valie chattges - . - - 731 -
Net loss of derecognition of financial mstruments under 23 4 > 27 . -
amortised cost categary
Fee and commission expenses 1,847 2,149 2,855 3,996 6,882 13,027
Iimpairment of financial instruments (834) 8,491 (390) 7.657 1,397 11.848
Bad Debts Written Off 20,980 22,526 20,080 43,506 37,625 76.523
Employee benefit expenses 17,387 19,177 22,290 36,564 43.187 84,767
Depreciation, amortization and im pairment 2,046 2,009 2,066 4,055 4,096 R.216
Royalty 1,525 1,542 1,617 3,067 3,246 6417
Professional Charges 3,045 2,970 2974 6015 5,776 12,071
Other expenses 5,950 3,20) 6.192 9,151 11,755 26,115
Tatal Expenses 1,03,869 1,15.81§ 1.11,274 2,19,684 2.21,446 4,53,229
5|Profit / (Loss) before exceptional items and tax 3-4) 36,043 25,642 37,750 61,685 76,161 1,35,500
6 |Exceptional iteins a - - . s -
7|Profit / (Loss) before tax (5 + 6) 36,043 25,642 37.750 61,685 76,161 1,35.500
§[Tax expenscs
Current tax 14,385 6,846 6,968 21,231 19,865 34,240
Tax adjusimen for earlier years - - . - 1,324 1,324
Deferred tax (4.030) (431) 1,032 (4.462) (96) (116)
Total tax expenses 10.354 6,415 8.000 16,769 21.093 35,448
9| Profit / (Loss) for the period (7 - 8) 25.689 19.227 29,750 44,916 55,068 100,052
L0|Other Comprehensive Income
Ttems that will nat be reclassified to profit / (Joss)
Remeasurement gam/(loss) on defined benefit plan (173) (211) (76) (384) (591) (341
i(ia;rcl‘::ill;»s:h)ac::sFalr valuation of quoted investments (964) 1,845 377) 881 (377) (664)
Income Tax provision/ (reversal) relating 10 items
that will not be reclussified to profit or Igss (286) H gt 22 (7 t16)
Subtotal (A) (851) 1,223 (516) 312 (851) (R89)
B, ltems that will be reclassified to profit / (loss) - ] - = .
Income tax relating to items thal will be reclassificd to
profit or Joss - 2 3 = N :
|Subtotal (B) . = - S E i
Other comprehensive Income (A+8) (851) 1,223 (516) 3 (851) (889)
11|Total Comprehensive Income for the period (9 + 10) 24,838 20,450 29,234 45,288 54,217 99,163
1 r;;‘::\{:ﬁg:}%i';;’;ﬁ:::i 6,600 6,600 6,600 6,600 6,600 6,600
13| Other Equity 7.14,195
| Earning per equity share
{Not annualized for interim periods)
Basic (Rs.) 38.92 29.13 45.08 68.08 83.44 151.60
Diluted (Rs.) 38.91 29.12 45,07 68.03 83.42 151.57




SHRIRAM CITY UNION FINANCE LIMITED
CIN L65191TNI1986PLCOI12840
Regd Office. No:123, Angappa Naicken Street, Chennai - 600 001
Website www.shrirancily in Email: sect@shriramcity.in
Statement of Unaudited Standalone Assets, Liabilities and Equity for the
Half-Year ended September 30, 2020

Rs in lacs
Half- Year Ended Year Ended
Particulars September 30, 2020 March 31, 2020
(Unandited) {Audited)
I. ASSETS
1 Financial assets
Cash and cash equivalents 2,356,075 2,09,183
Bank balance other than above 98,739 97,053
Receivables
(1) Trade Receivables 120 90
(11} Other than Trade Receivables - -
Loans 25,16,035 26,61,253
[nvestments 79,894 73,414
Other Financial assets 4,806 6,353
2 Non-financial assets
Current tax assets (net) 4,583 13,070
Deferred 1ax assets (net) 9,410 5,073
Property, plant and equipment 6,478 7,241
Intangible assets 210 193
Right of use Assets 16,280 15.487
Other Non-Financial assets 11,338 9.015
Total Assets 30,03,968 30,997,425
ILI. LIABILITIES AND EQUITY
Liabilities
1 Financlal Kabflities
Derivative financial instruments - .
Payables
(1)Trade Payables
(i) total outstanding dues of micro enterprises
and small enterprises )
(ii} total outstanding dues of creditors other
than micro entecprises and small enterprises ) )
(INOther Payables
(i) total outstanding dues of micro enterprises
and small enterprises ) i
(ii) total outstanding dues of creditors other
. , . 6,671 6,078
than micro enterprises and small enterprises !
Debt securities 3,32,919 446,828
Borrowings (other than debt securities) 13,62,302 14,44,626
Deposits 481,757 401,207
Subordinated liabilities 1 23,924
Onher Financial liabilities 47,144 47,848
2 Non-Financial liabilities
Provisions 5,063 3,927
Other Non-Financial liabilities 1,860 2,192
Total Liabilities 22.37.717 23.76.630
3 Equity
Equity share capitat 6,600 6,600
Other equity 7.59.651 7,14,195
Total Equity 7.66.251 7,20,798
Total Liabilites and Equity 30.03.968 30,97.425

o



SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2020

Rs in lacs
Half- Year Ended
Particulars September 30, 2020 [September 30,2019
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Taxes 61,685 76,161
Adjustments for :
Depreciation, amortization and impairment 4,055 4,096
(Profit)/Loss on sale of fixed assets (net) 6 22
Bad Debts Written Off 43,506 37,625
Impairment of financial instruments 7,657 1,397
Income / Adjustments on Financial Guarantee obligation (17 8)
Premium on Govt Securities 42 62
Dividend Income E {171)
Interest on Lease Liabilities 847 792
Net (Gain)/Loss on fair value changes on investments (60) 731
Net (gain)/Loss of derecognition of financial instruments under 27 (751)
amortised cost category
Lease concessions received 297) 2
Share based payments to employees 167 -
Operating profit before working capital changes 1,17,518 1,19,956
Movements in Working capital:
(Increase) / decrease in loans and advances 94,173 (42,130)
(Increase) / decrease in other non financial assets (2,259) (1,421)
(Increase) / decrease in other financial assets 1,551 (643)
(Increase) / decrease in Bank Deposits (1,693) (15,983)
Increase / (decrease) in other financial liabilities (1,876) 3,472
Increase / (decrease) in other non financial liabilities (332) 305
Increase / (decrease) in other Payables 593 405
Increase / (decrease) in other Provisions 631 393
(Increase) / decrease in receivables 3n (118)
(Increase) / decrease in investments - T Bills (SLR Invesunent) (5,581) (590)
Cash generated from operations 2,02,694 63,646
Direct taxes paid (net of refunds) (12,745) (24,387)
Net Cash from/(used in) operating activities (A) 1,89,949 39,259




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2020

Rs in lacs
Half- Year Ended
Particulars September 30, 2020 [September 30, 2019
(Unaudited) (Unaudited)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed including intangible assets (673) (1,458)
Sale of Investment in Mutual Funds - 20,236
Capital advance for assets (64) (44)
Proceeds from sale of fixed assets 10 21
Dividend Income - 171
Net Cash from/(used in) investing activities (B) (727) 18,926
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Share Capital including securities ) 1
premium and share application money
Increase/(Decrease) of Debt securities (1,13,909) 18,744
Increase/(Decrease) of Borrowings (82,323) (1,54,565)
Increase/(Decrease) of Deposits 80,550 39,690
Increase/(Decrease) of Subordinated liabilities (23,923) (13,226)
Payment of Lease Liabilities (2,725) (2,825)
Dividend paid - (10,551)
Tax on Dividend . (2,170)
Net Cash from/(used in) financing activities (C) (1,42,330) (1,24,902)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 46,892 (66,717)
Cash and cash equivalents at the beginning of the period 2,09,183 98,137
Cash and cash equivalents at the end of the period 2,56,075 31,420
Components of cash and cash equivalents (f)e:z:zl;lilt):;)30,2020 (Sle;;e:;ti);zfo,zow
Cash on hand 4,454 7,736
Balances with Banks
- in current accounts 1,30,059 23,684
- in deposit accounts having otiginal maturity less than three months 1,21,562 -
Total 2,56,075 31,420
Notes

1) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard
(IND AS) -7, “Staterment of Cash Flow’ as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2) Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and
financing activities.

3) All figures in brackets indicate cash outflow.
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G. D. Apte & Co.

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Shriram City Union Finance Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Shriram City Union Finance Limited (the statement) for the quarter and half year ended
September 30, 2020. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. The statement has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to the following matter in the Notes to the financial results:

i.  In accordance with the moratorium policy approved by the Board of Directors relating to
COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Company has
granted moratorium up to six months on the payment of instalments falling due between
March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued recognition
of interest. In view of the management, this relaxation does not trigger any significant
increase in credit risk.

ii. The provision in respect of expected credit losses on loans and advances consequent to
COVID 19 pandemic, has been made on the basis of estimation of probable defaults and

—_— e
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020 — 25280081, Fax
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G. D. Apte & Co.

Chartered Accountants

future business estimates. These estimates would be periodically reviewed based on the
future business scenario. However, actual results are uncertain and could be different from
such estimates.

Our conclusion on the Statement is not modified in respect of the above matters.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20121007AAAAC02841

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, November 2, 2020

_-—_——
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038, Phone — 020 — 25280081, Fax
No. 25280275, Email — audit@gdaca.com

Mumbai Office: Windsor, 6th Floor, OfficeNo-604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400 098
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5 of U ited C lidated Financial Results for the Quarter and Half-Year ended Scptember 30, 2020
(K5 in fnes)
Quarter Ended Hall - Year Ended Year Ended
§. no. |Particulurs September 30, 2020 June 30, 2020 September 3, 2019 30,2020 | Sep 30, 2019 March 312020
{Unaudited (Unaudited) {Unaudited) (L i (Unaudited) (Audited)
1{Revenue from Operations
Interest [ncome 1.45.290 145,926 1.50.466 29021 3,02,140 5.97.48)
Dividend Income 7 (]}
Fee and camnussion Income 868 26 160 1,394 203 1,353
Net gain on farr value changes 236 157 285 393 1,081
Net gan of derecognition of financral nstruments under 2415 A m 2411 742 2,707
amortised cost calegory
Bad debts recovery 1,772 1,008 4311 3,380 8,309 14,823
Other Operating Income 169 61 165 230 392 666
Toial Revenue from Operations 1.50,750 148,278 156,160 299,024 3,011,967 621,284
2| Onher Income 391 377 176 768 335 646
3| Total Tncome (1 +2) 181041 1.48,655 156,336 289,142 312,302 623,930
4|Expenses
Finance cosis 56,801 58,128 57461 1.14929 1,14.42¢ 22301327
Net loss on fair value changes - - - 27 -
Net Igss ?fderecogmuon of financeal instruments under 4
oSt category
Fee and commussion expenses 2,067 2,179 2,959 4,246 7,088 13,510
Impairment of financial instruments (82) B,425 (433) 8,043 1,4B8 13,106
Bad Debts Wntten O 21,020 22,532 20,160 43,59 38,275 77.824
Employee benefit expenses 19,040 20,579 23,645 39619 45917 91,138
Deprecialion, amortization and impairment 2,229 2,197 2,250 4426 4,467 8958
Royalty 1,681 1.586 1,673 31,267 3,352 6,775
Professional Charges hR XY 3.16) 3,192 6,494 6,238 13.203
Other expenses 6,410 1384 6,669 9.794 12,691 28.441
Total Expenses 1,012,198 1,22,177 1,17,580 234371 234216 483,282
§| Prafin / {Lozs) before exceptional items and fax (3 - 4) 38943 26478 34.756 65421 78,086 140,648
6 [Exceptional ifers - - - - -
7| Profit / (Loss) before 1ax (5 + 6) 38,943 26,478 38,756 65,421 76,086 1.40.648
8|Tax expenses
Cutrent 1ax 15,164 7.080 7.010 22,244 20,159 35,661
Tax adjustmen for earlier years 713 - (2) 713 1,322 1,326
Doferred lax {4,480) (445) 1,254 (4,925) 10?7 140
Total vy pxpenaey 11397 6635 8,262 18,032 21,588 37327
9|Profit / (Loss) for the period (7 - 8) 27,546 19,843 M, 404 47389 56,498 1,03,321
10 Other Comprehensive ncome
A Trems that will not be veclassified to profil/ (loss)
Remeasurement gainiloss) on defined benefit plan (193) 1190) (79) (383) (576) 1331
f‘:‘:‘(m!‘::: ;"e::"i'.y":]h:"c‘s’" ofiguoted (964) 1,845 o) a8t am (664)
[ - ——
.:ff":.'uf: ::::::Z.(':dv T: :L.E.e.lz(."[:m ems (292 a7 62 12§ 0 113y
Sub {A) (B65) 1,238 (S18) I 840} (Aaz)
B. ltems thut will be reclassified to profit / {losa) . - .
Income tax relating 10 items that will not be
reelnssified 1o profit or loss E
Subiotal () . - - - - -
Other comprehensive Income (A+B) (865) 1238 (514} 73 840 (882)
11} Total Comprehensive Income for the period (9 +10) 26.681 21,081 29,976 47,762 55,658 1,02.439
12{Profit/ (Loss) for the period attributable to
Owmers of the Company 27.138 19,707 30325 46,845 $6.173 1,02,263
Non . (', lling Inteniatg 408 136 169 Sd4 125 1.058
Other Comprehensive lncome/ (Lass) for the period
| —{auributable to __
Owners of the Company 18621 1,235 (517} haal (842) (8R4}
|| Men - Coitrolling lnferesis {3) 3 in . 2 2
Total Comprehensive Incame/ {Laosu) for (he periad
{ettributahle 1o I
Qumers of the Company 26.276 20,942 29,808 47218 55331 1,01.379
Non - Controlling Interests 405 139 168 544 327 1060
15 Paid-Up Equity Shace Capital 6.600 6,600 6,600 6,600 6,600 6,600
{ Face value of Rs.10 ner
16 Eaming per equlty share
{Not annualized for interim nerin:
41.12 29.86 4595 10.98 85,12 184.95
41.10 1985 45,93 70.95% 83.09 154,92




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office No 123, Angappa Naicken Street, Chennai - 600 001
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Statement of Unaudited Consolidated Assets, Liabilities and Equity for the Half-Year ended September 30, 2020

Rs in lacs
Ikalf - Year Ended Year Ended
Particulers September 30, 2020 March 31, 2020
(Unaudited) (Audited)
L ASSETS
I Financial assets
Cash and cash equivalents 2,62,531 2,24,054
Bank balance other than above 1,13,347 97,859
Receivables
(I) Trade Receivables 120 90
(II) Other than Trade Receivables - 1
Loans 27,55,503 28,60,101
Investinents 83,205 72318
Other Financial assets 12,352 11,601
2 Non-financial assets
Current tax assets (net) 4,770 15,136
Deferred tax assets (net) 9410 5,073
Property, plant and equipsment 6,891 7.790
Intangible assels 716 769
Right of use Asscls 17,147 16,579
Other Non-Financial assets 19,582 17,524
Total Assets 32,85,574 33,28,895
1L LIABILITIES AND EQUITY
Liabilitles
I Financial liabilities
Derivative financial instruments - -
Payables
(I)Trade Payables
(1) tolal outstanding ducs of micro enterpriscs and small . 3
enlerprses
(ii) total outstanding dues of creditors other than micro . s
eaterprises and small cnterprises
(INOther Payables
(i) total outstanding dues of micro enterprises and small ; ;
enterprises
ii ¥ ) i i
le n: :,‘::;LZ::.‘::‘::;#;:Z rl:r::sr:sdllors other than micro 8,367 8,006
Debt securitics 386,414 4,85,325
Borrowings (other than debt securities) 15,49,544 15,99,031
Deposits 481,757 4,001,207
Subordinated habilities 1 23,924
Other Financtal liabilities 49,521 49,945
2 Non-Financial liabilities
Provisions 5,292 4,115
Deferred Tax Liabilities 634 887
Other Non-Financial liabilities 2,076 2,379
Total liabilities 24,83,606 25,74.909
3 Equity
Equity share capital 6,600 6,600
Other equity 7.83.183 7.35.756
Equity attributable to Equity Shareholders of the Parent 7.89,783 7.42,356
Noa - Controlling Interest 12,1858 11,630
Total equity §,01,968 7,53,986
Total Liabilities and Equity 32,85,574 33,28,895




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www,shriramcity.in Email: sect@shriramcity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2020

Rs in lacs
Half- Year Ended
Particulars September .30. 2020 September ..30‘ 2019
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPLRATING ACTIVITIES
Profit before Taxes 65.421 78.086
Adjustments for :
Depreciation, amortization and impairment 4.426 4.467
(Profity/Loss on sale of fixed assets (net) 54 33
Bad Debts Written Off 43,553 38275
Impairment of financial instruments 8.043 1,488
Premium on Govt Securities 42 62
Dividend Income - (171)
Interest on Lease Liabilities 897 856
Net (Gain)/Loss on fair value changes on investments / derivatives (408) 261
Net (gain)/Loss of derecognition of financial instruments under amortised cost @411 752)
category
Lease concessions received (342) -
Share based payments 1o employees 221 25
Operating profit before working capital changes 1,19,496 1,22,630
Movements in Working capital:
(Increase) / decreasc in loans and advances 52.960 (45,540)
(Increase) / decrease in other non financial assets (2.267) (875)
(Increase) / decrease in other financial assets 1.537 (592)
(Increase) / decrease in Bank Deposits (15,240) (15.984)
Increase / (decrease) in other financial liabilities 11,399 3,599
Increase / (decrease) in other non financial liabilities (303) 546
[ncrease / (decrease) in other Payables 589 337
Increase / (decrease) in Other provisions 633 408
(Increase) / decrease in receivables (32) (119)
(Increase) / decrease in Investments - T - Bills (SLR [nvestments) (5.580) (589)
Cash generated from operations 1,63,192 63,821
Direct taxes paid (net of refunds) (12,382) (25,235)
Net Cash from/(used in) operating activities (A) 1,50,810 38,586
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed including intangible assets (685) (1.587)
Sale / (Purchase) of Investment in Mutual Funds 4,191) 30,142
Capital advance for assets (64) (44)
Proceeds from sale of fixed assets 24 25
Proceeds from sale of Security Deposits 18 152
Dividend Income - 171
Net Cash from/(used in) investing activities (B) (4,798) 28,859

AW




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2020

Rs in lacs
Half- Year Ended
Particulars September 30, 2020 September ?0, 2019
(Unaudited) (Unaudited)

C.CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Share Capital including securitics premium and . |
share application money
Increase/(Decrease) of Debt securities (99.913) 7.060
Increase/(Decrease) of Borrowings {61,317) (1.42,661)
Increase/(Decrease) of Deposits 80,550 39.690
Increase/(Decrease) of Subordinated liabilities (23.923) (13,226)
Payment of Lease Liabilities (2,932) (3.084)
Dividend paid on equity shares - (10,551)
Tax on Dividend Paid - (2,170)
Net Cash from/(used in) financing activities (C) (1,07,535) (1,24,941)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 38,477 (57,496)
Cash and cash equivalents at the beginning of the period 2,24,054 99,584
Cash and cash equivalents at the end of the period 2,62,531 42,088
Components of cash and cash equivalents Sep(t:[r: ::;;2&;020 Sep::;:l;:;i(ei:ijow
Cash on hand 4,459 7,740
Balances with Banks

- in current accounts 1.31.006 34.348

- in deposit accounts having original maturity less than three months 1,27.066 -
Total 2,62,531 42,088
Notes

1) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard (IND AS) -7,
*Statement of Cash Flow” as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2) Direct Taxes paid is treated as arising from operating activities and are not bifurcated betwcen invesiment and financing activities.

3} All figures in brackets indicate cash outflow.

’A'\’l’}:'; .
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G.D. Apte & Co.

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Shriram City Union Finance Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Shriram City Union Finance Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the quarter and half year ended September
30, 2020 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results of the subsidiary, Shriram Housing Finance Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

I M B _ o
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G.D. Apte & Co.

Chartered Accountants

6. We did not review the financial results of the subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 2,99,633 Lakhs as at
September 30, 2020, total revenues of Rs. 11,299 Lakhs and Rs. 18,483 Lakhs, total net profit
after tax of Rs. 1,908 Lakhs and Rs. 2,507 Lakhs, and total comprehensive income of Rs. 1,895
Lakhs and Rs. 2,508 Lakhs for the quarter and half year ended September 30, 2020 respectively
and net cash outflow of Rs. 8,415 lakhs for the half year ended September 30, 2020, as
considered in the statement. These interim financial results have been reviewed by other
auditor whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

7. We draw attention to the following matter in the Notes to Financial Results:

i.  In accordance with the moratorium policy approved by the Board of Directors relating
to COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Group
has granted moratorium up to six months on the payment of instalments falling due
between March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued
recognition of interest. In view of the management, this relaxation does not trigger any
significant increase in credit risk.

ii. The provision in respect of expected credit losses on loans and advances consequent to
COVID 19 pandemic, has been made on the basis of estimation of probable defaults and
future business estimates. These estimates would be periodically reviewed based on
the future business scenario. However, actual results are uncertain and could be
different from such estimates.

Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 6
and 7 above.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20121007AAAACP1251

Anagha M Nanivadekar
Partner

Membership Number: 121 007
Pune, November 2, 2020
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G.D. Apte & Co.
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Independent Auditor’s Report in connection with the Secured Non-Convertible Redeemable
Debentures (‘NCD’), issued by Shriram City Union Finance Limited (‘the Company’) through public
offering and outstanding as at September 30, 2020

To,
The Board of Directors,
Shriram City Union Finance Limited

1. We have verified the accompanying Annexures containing the details of Credit Rating, Debt
Equity Ratio, Net Worth, Net Profit After Tax, Earnings per share, Asset Coverage Ratio and
Status of grievances of NCD holders as at and for the half year ended September 30, 2020 as
required pursuant to compliance with the terms and conditions contained in Debenture Trust
Deed entered by Shriram City Union Finance Limited {‘the company’} with Catalyst Trusteeship
Ltd dated April 29, 2020 and September 23, 2019 entered into for NCD Tranche | and Tranche I
(‘the Trust Deed’). The accompanying Annexures also contain the details of repayment of
Principal and interest on Non-Convertible debentures during the half year ended September 30,
2020 and due dates for repayment of principal and interest on Non-Convertible debentures
during half year ended March 31, 2021.

Management’s Responsibility for the Statement

2. The preparation of the Annexures referred to in Para 1 above is the responsibility of the
management of the Company including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. The management is also responsible for ensuring that the Company complies with the
requirements of the terms and conditions contained in the Trust Deed.

Our Responsibility

4. Our responsibility is to express reasonable assurance in the form of an opinion based on our
examination of the books of account and unaudited financial statements for the half year ended
September 2020.

5. We conducted, our examination on test basis of the Annexures in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.
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G.D. Apte & Co.
Chartered Accountants

6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

7. Based on our examination as above, and the information and explanations given to us, in our
opinion, the attached annexures are in agreement with the books of account of the Company
and unaudited financial statements for the half year ended September 30, 2020. Credit Rating,
Debt Equity Ratio, Net Worth, Net Profit After Tax, Earnings per share, Asset Coverage Ratio and
Status of grievances of NCD holders are in accordance with the Trust Deed.,

Other matters and Restriction on Use

8. This report is addressed to and provided to the directors of the Company solely for the purpose
of enabling it to file with the Catalyst Trusteeship Ltd. as per the terms of the Trust Deed and
should not be used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to
whom it is shown or into whose hands it may come without our prior consent in writing. We
have no responsibility to update this report for events and circumstances occurring after the
date of this report.

For G. D. Apte & Co.
Chartered Accountants
Firm Registration Number 100 515W

UDIN: 20V 2V 00 F AAAACE 3515

A
Anagha M. Nanivadekar
Partner

Membership No.: 121007
Pune, November 02, 2020
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DISCLOSURE IN ACCORDANCE WITH REGULATION 52{4) OF SECURITIES AND EXCHANGE BOARD OF INDIA
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS, 2015

1. Credit Rating as on September 30, 2020 obtained for NCD public issue:-

. . Rating at the time of | As at September 30,
Rating Agency Rating Instrument lssue 2020
India Ratings Long-Term (NCDs) | IND AA/ Stable IND AA/ Negative
CARE Long-T_er;(NCDs) - | CARE AA+ /Stable ﬂ CARE AA+ /Negative
ICRA ‘Long-Term [NCDs) ICRA AA / Stable | ICRA AA / Stable
CRISIL Long-Term [?\J_C_Ds) 'CRISIL AA / Stable CRISIL AA / Negative

2. Debt Equity Ratio as on September 30, 2020:

. (Rs. in Crores)

Particulars
30-Sept-20

Debt
Debt Securities — Secured 3,329.19
g:;L?:;ngs (other than debt security and Commercial Paper) — 13,623.02
Commercial Paper — Unsecured
Deposits — Unsecured 4,817.57
Subordinated Liabilities -~ Unsecured 0.01
Total 21,769.79
Equity Fund
Share Capital 66.00
Reserves & Surplus 7,517.79
Total of Share Holders Fund 7,583.79
Debt /Equity Ratio 2.87




3. Principal and Interest on all Secured Redeemable Non-Convertible Debentures due for payment during
the half year ended on September 30, 2020 were paid on respective due dates.

| Interest
Serie ey Actual Amount
S.No | Tranche ISIN | Princioal Due dates date of Rs.in Category
rmC|Ip @ payment crores
- | (P B R R
1| v 3 | INE722A07729 P+l 16-Apr-20 | 16-Apr-20 | 14687 | PP
2 7 ' ' . Pl
NA 2 [INEP22407992 | 1 | Lo o0 | gy apran | 010
5| NA 2 | INE722a07ACA | | | 009 | m |
4 | NA 1 | INE722A07919 | | 032 Pl
5 | NA 1 | INE722A07943 0 0.28 Pl
6 | NA 1 INE722A07885 | | | 30-Apr-20 | 30-Apr-20 | 37.21 PI
7 NA INE722A07901 I 626 | Pl
8 | Na 1 | INE722A07935 r 6.45 Pl
9 NA , PI
I 2 INE722A07992 | o a0 NBEE 0 0.10
10 | NA | 2 INE722A07AC4 | 0.09 Pl
11| v | 4 INE722A07737 P+l 27-May-20 | 27-May-20 | 441.13 PP
12 | x| . PP
| INE722A07AEO | | 8 ay 30 foE i 14 0
13 | x| INE722A07AF7 I 11.37 PP
14 | NA |1 INE722A07919 | 0.31 PI
30-May-20 | 30-May-20
15 | NA 1 INE722A07943 | i e i 027 | P
16 | XIv 2 INE722A07AGS | 5-Jun-20 | S-Jun-20 | 0.58 PP
17 [ 27 | INE722A07612 P+l 17-Jun-20 | 17-Jun-20 | 54.65 PP
18 | 28 | INE722A07620 P+l 22-Jun-20 | 22-Jun-20 | 54.62 PP
19 . PI
NA 2 INE722A07992 | 25 g0m20 1 25 1uria0 |00 |
20 | NA 2 | INE722A07AC4 | 0.09 Pl
21 | v 5 INE722A07745 P+ 6.35 PP
22 | NA | 1 INE722A07919 [ 30-Jun-20 | 30-un-20 | 0.32 Pl
23 | NA 1 INE722A07943 | 0.28 Pl
24 | NA 2 . PI
| INE722A07992 I 2510120, | 2745120, NesB:10
25 | Na 2 INE722A07AC4 | | 0.09 Pl
26 | NA 1 INE722A07919 | 0.31 PI
—————— 30-Jul-20 | 30-Jul-20
27 | NA 1 INE722A07943 | 0.27 PI
28 | NA 2 INE722A07 0.10 Pl
e —— i AQT92 I 25-Aug-20 | 25-Aug-20
29 ; NA | 2 |INE722A07AC4 L -  0.09 Pl
30 | X - INE722A07A 1.16 PP
—t E722A01AE0 L 28-Aug-20 | 28-Aug-20
a1 | x| - INE722A07AF7 | 11.63 PP
32 | NA 1 INE722A07 0. Pl
— EpeaoiaL ' 30-Aug-20 | 30-Aug-20 32
33 | Na | 1 INE722407943 | | 0.28 Pl _
34 X | 1 INE722A07844 | | 31-Aug-20 | 31-Aug-20 | 21.15 PP
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35
36
37
38
39
40
41
42
43

XV
Xl
NA
NA
NA
NA
NA
NA

NA

|2 | INE722007AG5 || 5-sep-20 | 7-sep20 | 058 |
'. | INE722A07877 | P+l | 21-5ep-20 | 21-5ep-20 | 656.70 |
2 | INE722A07968 283 |
ir 2 | INE722A07984 | %_@ !
2 | INE722A07AB6 | 25-Sep-20 | 25-Sep-20 | 5.15 |
2 | Nez22m07992 | 1 010 |
2 |INE722A07AC4 | | | _ | 009
1 | INE722A07919 | | SR 55 ‘ 30.5ep-20 | 032 '
1 | INE722A07943 | | 0.28

PP
PP
Pl
Pl
PI
PI
PI
P
Pl

Private Placement ("PP") Public Issue ("P1") and Subordinated Debt (*SD")

4. Due dates for payment of Principal and interest on all Secured Redeemable Non-Convertible Debentures

due for payment during the half year ending March 31, 2021

Interest ("I"} Amount
S.No ISIN / Principal Due dates Rs. in Category
{"P") crores
1 | INE722A07778 P+l 6-Oct-20 | 250.68 PP
2| INE722A07992 L rmon 0.10 PI
3 | INE722A07ACA | 0.09 PI
4 INE722A07760 P+l 27-0ct-20 323.84 PP
5
5 | INE722A07919 | i 0.31 PI
6 | INE722A07943 | 027 P
7 N |
INE722A07992 | | 25-Nov-20 0.10 P
8 INE722A07AC4 | 0.09 Pl
2 .
9 | INE722A07AEQ | 28-Nov-20 1.17 PP
| 10 | INE722A07AF7 | 11.66 PP
11 INE722A07 b
11 | INE722A07919 L ooz 10.32 Pl
12 | INE722A07943 I 0. 0.28 Pl
13 N
INE722A07786 I 5-Dec-20 6.47 PP
14 | INE722A07AGS | 0.58 PP
15 N .
|15 | mezaaporesa | 4 oo | ol Pl
16 | INE722A07AC4 | | | 009 | P |
17 INE722A07844 I =" P+l ~232.01 PP
18 | INE722A07919 | 30-Dec-20 0.31 Pl
19 | INE722A07943 | | | 027 PI
20 | INE722A07992 . Pi
: 25-Jan-21 = —
21 | INE722A07AC4 | | 0.09 Pl
22 | INE722A07919 | 1 30-Jan-21 032 | Pl
[\ "
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INE722A07943 | | ' 0.28 | PI

24 | INE722407182 | P+l | 4Feb21 | 111 | PP
| INE722A0799: . 010 Pi
| INE722A07992 | [ | oekenas

INE722A07AC4 . - \ 009 | Pi
INE722A07AEQ | | 147 PP

; | 11.66 PP

28 | INE722A07AF7 bl ) !

29 | INE722A07919 | . 030 Pl

30 | INE722A07943 [ | 026 ‘ Pl

31 ; : PP
| INE722A07AGS | ST 0.57 |

32 INE722A07AH3 | | 5335 | PP

33 | Lo |
_ INE722A07992 | L omargy 009 | P

34 INE722A07AC4 | | 008 | Pl

35 | INE722A07802 | [ 26-Mar-21 | 10.24 PP

36 | INE722A07919 | 0.31 Pl

T 30-Mar-21
37 | INE722A07943 | 0.27 PI

Capital redemption Reserve as on September 30, 2020 is Rs. 23.29 Crores

Debenture Redemption Reserve as of September 30, 2020: Not Applicable

{Pursuant to vide MCA notification dated August 16,2019 the company is not required to maintain
Debenture Redemption Reserve, hence the balance in Debenture Redemption Reserve as on
September 30, 2020 Is “Nil")

Net worth of the Company as on September 30,2020 :

Amount as on
Particulars September 30, 2020

{Rs. in Crores)

Net Worth

Share Capital 66.00
Reserves & Surplus 7,596.51
Total Net Worth 7,662.51

"

Net Profit for the half year ended September 30, 2020 : Rs. 449.16 Crore

Basic Earnings Per Equity Share of Rs.10 each for the half year ended September 30, 2020 is
Rs.68.05 and Diluted Earnings Per Equity Share is Rs. 68.03.




10. Asset Coverage Ratio

NDC - Public Issue I Qutstanding as Pledged Stock Asset
| at September Value Cover
| 30,2020 (Rs. In | (Rs. In Crores)
! | Crores) |
| 2019 Tranche 1 | 687.98 700.13 1.02
| 2019 Tranche 2 | 14153 150.18 | 106

11 Status of grievances of the NCD holders of the aforesaid NCD Public Issuer as certified by the
register and transfer agent (“RTA”) to issue that is, Integrated Registry Management Services

Limited
sl. | NCD | Number of | Nature of | Number of | Number of | RTA
No. | Public | Grievances ' Grievances | Grievances | Grievances
| } Issues | Received | received resolved pending N
1 2019 NIL |NIL NIL NIL Integrated Registry
Management
3 Services Limited
For Shriram City Union Finance Limited For G D Apte & Co

Chartered Accountants
Firm Registration Number 100515W

UDIN: 202 00TAAARCRBS IS

/

Y S Chakravarti

Anagha M Nanivadekar

Managing Director Partner
DIN: 00052308 Membership No.121007
Pune

Date : November 02, 2020



CATALYST

Believe in yourself... Trust us!

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Shriram Citi Union Finance Limited (“the Company”) for the Half
year ended on September 30, 2020.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
koA
Q_.A/_/
Authorized Signatory

Date: November 02,2020

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Company
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