SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)
REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

October 30, 2026

National Stock Exchange of India Limited (NSE) BSE Limited (BSE)

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street, Fort,

Bandra (East), Mumbai 400051 Mumbai 400001

NSE Symbol: SHRIPISTON BSE Scrip code: 544344

Subject: Compliances under Regulation 30, 32, 33, 52, 54 read with Regulation 63 the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™)

Ref.: Outcome of the Board Meeting held on October 30, 2026

Dear Madam/Sir,

This is to inform you that the Board of Directors of the Company, at its meeting held today i.e.
October 30, 2026, has, inter alia, considered and approved the following matters:

Unaudited (Standalone & Consolidated) Financial Results

Approved the Unaudited (Standalone & Consolidated) Financial Results of the Company for
the quarter and half year ended September 30, 2026. In this regard, please find enclosed the
following:

i)  Unaudited (Standalone & Consolidated) Financial Results of the Company for the quarter
and half year ended September 30, 2026;

i) Limited Review Report issued by the Statutory Auditors on the Unaudited (Standalone and
Consolidated) Financial Results of the Company for the quarter and half year ended
September 30, 2026;

i) Statement of disclosures of line items pursuant to Regulation 52(4) of the SEBI Listing
Regulations;

iv) Statement under Regulations 52(7) & 52(7A) of the SEBI Listing Regulations; and

v) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations as per
the format prescribed under SEBI Circular, for the quarter ended September 30, 2026.

vi) Statement of Deviation or Variation in the use of proceeds of Qualified Institutional
Placement pursuant to Regulation 32(1) of the SEBI Listing Regulations

The Board Meeting commenced at 4:15 p.m. and concluded at 5:00 p.m.

This intfimation is also being uploaded on the Company's website at hitps://shrirampistons.com.

Kindly take the above information on record and treat this as compliance with SEBI Listing
Regulations.

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G « CIN : L29112DL1963PLC004084
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SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)
REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

Thanking you.
Yours faithfully,

For SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)

. . Digitally signed by Nilesh Jain
N | | eS h Ja | n Date: 2026.10.30 18:12:15
+05'30'
(Nilesh Jain)

Company Secretary & Compliance Officer
Membership No.: F5113

Encl.: As above

CC: Debenture Trustee

AXIS TRUSTEE SERVICES LIMITED; Axis House, P B Marg, Worli, Prabhadevi, Mumbai, Maharashtra,
India, 400025

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
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Walker Chandiok & Co LLP
L-41, Connaught Circus,
Quter Circle,

New Delhi - 110 001
India

T +91 11 4500 2219
F +91 11 4278 7071

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of SPR Auto Technologies Limited (formerly Shriram Pistons &
Rings Limited)

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of SPR Auto Technologies Limited (formerly Shriram Pistons & Rings Limited)
(‘the Company’) for the quarter ended 30 September 2026 and the year to date results for the
period 01 April 2026 to 30 September 2026, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 and Regulation 52
read with Regulation 63) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

(\l 28

Rahul Kool
Partner
Membership No.: 425393
UDIN: 26425393ZQMPJS5375

Place: New Delhi
Date: 30 October 2026

Chartered Accountants



SPR AUTO TECHNOLOGIES LIMITED
(FORMERLY SHRIRAM PISTONS & RINGS LIMITED)

Regd. Office: 3rd Fioor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi - 110 001

Tel: +91 11 2331 5941, Website: www.shrirampistons.com

E-mail: compliance.officer@shrirampistons.com, CIN: 128112DL1983PLC004084

Statement of standalone unaudited financial results for the quarter and six months ended September 30, 2026

(Amount In Rs, million

except per share detalls )

Standalone
3 months ended 3 months ended | Period ended Period ended
ths ended
Particulars September 30, 3 J’::e“ 3; '2';28 September 30, | September 30, | September 30, M::::;: d;:zs
2026 ’ 2025 2026 2025 !
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Income
Il__|Revenue from operations 10,262 9,416 8,730 19,678 17,086 35,266
Ill__jOther income 238 211 249 449 516 985
IV _[Total income (1I+111) 10,600 9,627 8,979 20,127 17,601 36,261
V  |Expenses
o
a) Cost of materials consumed 4,367 4,054 3,314 8,421 8,659 13,967
b) Purchases of stock-in-trade 307 235 214 542 422 863
c) Changes in inventories of finished goods, work-in- (18) (251) 93 (287) (144) (124)
progress and stock-in-trade
d) Employee benefits expense 1,383 1,341 1,265 2,724 2,540 4,994
e) Finance costs 271 293 59 564 123 495
1) Depreciation and amortisation expenses 228 219 223 447 440 888
g} Other expenses 2,382 2,219 2.013 4,801 4,020 8,123 |
Total expenses 8,912 8,120 7,181 17,032 14,060 29,206
V1 _|Profit before exceptional item and tax (IV-V) 1,588 1,507 1,798 3,096 3,541 7,055
VIl |Exceptional item {refer note &) - - . - - 237
VI | profit befare tax (VI-Vil) 1,588 1,507 1,798 3,095 3,541 6818
IX |Tax expense
Current tax 413 399 467 812 925 1,808
Deferred tax (14) (1) (8) (25) (21) (68)
Tax related 1o earlier years - : 2 3 3 (39)
Total tax expense 399 388 459 787 904 1,681
X __|Profit for the period / year (VIlI-IX) 1,189 1,119 1,338 2,308 2,637 5,137
Xl |Other comprehensive income
A (i) ltems that will not be reclassified to profit or
loss
a) Remeasurements of the post
employment defined benefit plans i Ly 12 28 1 s
b) Income tax relating 1o items that will not
be reclassified to profit or loss @ ! @ m @ (19)
B (i) Items that will be reclassified to profit or
loss
a) Fair value change of cash flow hedge (13) 34 (17 21 (58) (29)
b) Income tax relating to items that will be
reclassified to profit or loss » @ % (8 1 ¥
Other comprehensive income 14 23 (2) 37 (36) 34
I ;I;?:;l"eompmhumlve income for the period / year 1,203 1.142 1,337 2,345 2,602 5174
Xl |Paid up equity share capital 464 440 440 464 440 440
(Face value of share - Rs 10 each)
XIV |Other equity (excluding revaluation reserves) NA NA NA NA NA 28,284
XV Earnings per equity share
26.34 25.40 30.40 51.77 59.87 116.60
26,34 51.77 59.87 116.60
Contd....
SIGNED FOR
IDENTIFICATION Q’
PURPOSES i/




Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2026
(Amount in Rs. million)

Standalone
PARTICULARS Az 2t
September 30, 2026 March 31, 2026
Unaudited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 5,262 + 5,152
b) Capital work-in-progress 100 180
¢) Goodwill 15 15
d) Other intangible assets 141 158
e) Right-of-use assets 790 797
f) Financial assets
(i) Investments 23,765 23,765,’
(H) Loans 60 90
(iil) Other financial assets 2,163 1,295
g) Other non-current assets 501 163
Current assets
a) Inventories 5,323 4,541
b) Financial assets
(i) Investments 1,248 465
(i) Trade receivables 6,161 5,667
(iii) Cash and cash equivalents 881 13
(iv) Other bank balances other than (iii) above 10,289 8,701
(v) Loans 30 30
(vi) Other financial assets ' 412 487
c) Other current assets 736 631
TOTAL ASSETS 57,875 52,268
EQUITY AND LIABILITIES
Equity
a) Equity share capital 464 440
b) Other equity 40,387 28,381
Liabilities
Non-current liabilities |
a) Financial liabilities
(i) Botrowings 4,990 11,078
(i) Lease liabilities 388 382 E
(ill) Other financial liabilities 15 19
b) Provisions ar2 335
¢) Deferred tax liabilities (net) 160 197
Current liabilities
a) Financial liabilities
(i) Borrowings 5,912 5,805
(il) Lease liabilities 53 53
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 85 183
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 3,385 3,693
(iv) Other financial liabilities 940 1,133
b) Other current liabilities 355 302
isions 137 98
liabilities (net) 232 169
TOTAL EQUITY AND LIABILITIES 57,875 52,268
Contd....
SIGNED FOR
IDENTIFICATION
M PURPOSES




Unaudited Standalone Statement of Cash flows for the period ended September 30, 2026
(Amount in Rs. million)

Period ended
Particulars September 30, 2026 | September 30, 2025
Unaudited Unaudited
A Cash flow from operating activities :
Profit before tax 3,095 3,541
Adiustments for ;
Depreciation and amortisation expenses 447 440
Finance costs 564 ! 123
Bad debls and advances written off 1 6
Provision for doubtful debts (net)* (0) (6)
Interest income (340) (415)
Net gain on sale/fair valuation of current investments (41) (10)
Unrealised exchange rate variation (net) (24) (38)
Loss / (profit) on sale / disposal of property, plant and equipment 1 (4)
Loss on cancellation of lease 2 -
Operating profit before working capital changes 3,705 .\ 3,637
Adjustments for:
Movement in inventories (782) (146)
Movement in trade receivables (471) 10
Movement in other financial assets and loans (current and non-current) 85 23
Movement in other assets (current and non-current) (102) (72)
Movement in trade payables (406) (222)
Movement in other financial liabilities (current and non-current) (194) 76
Movement in other liabilities and provisions (current and non-current) 124 (7)
Cash generated from operations 1,959 3,299
Income tax paid (749) (721)
Net cash generated from operating activities (A) 1,210 2,578
B. Cash flow from investing activities
Interest received ’ 391 435
Sale of property, plant and equipment 2 20
Investment in subsidiary - (550)
Purchases of property, plant and equipment (including capital work-in-progress and
capital advances (789) (392)
Purchases of intangible assets (6) (22)
Purchases of current investments (6,212) (6,122)
Proceeds from sale of current investments 5,472 4,515
Investment in margin money with banks™ (0) (24)
Proceeds from redemption of investment in margin money with banks® 0 24
Investment in deposit with banks (7,857) (6,319)
Proceeds from redemption of deposit with banks 5,370 6,084
Net cash used in investing activities (B) (3,629) (2,351)
C. Cash flow from financing activities
Repayment of principal portion of lease liabilities (27) (28)
Repavment of Interest portion of lease liabilities (19) (13)
Interest paid on borrowings (519) (108)
Proceeds from issue of equity shares (including securities premium) 10,000 -
Transaction costs related to qualified institutional placement (119) .
Dividend paid (220) (220)
Repayment of borrowings (1,596) (141)
Movement in short-term borrowings (net) (4,331) 260
Net cash generated from/(used) in financing activities (C) 3,169 {(250)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 750 {23))
Cash and cash equivalents at the beginning of the period 131 278
Cash and cash equivalents at the end of the period 881 255
Components of cash and cash equivalents
Cash in hand* 0 0
Balances wi
- Curr ounts/;, 881 105
- Deglosits with Banks with original maturity less than 3 months - 150
[2fF Z\=) 881 255
(Vi
& Contd...
SIGNED FOR

IDENTIFICATION
PURPOSES




Notes:

I During the previous year, the Company hos raised tunds by issuance of non-convertible debentures [NCD). which are listed on Nationai Stock Exchange of
indla Uimited. Disclosure pursuant to Regulation 52{4) and 54 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requiremenls)

Regulation, 2015, (os amended) is below:

Standalone
3 months ended 3 months ended Period ended Period ended
Y.
Parliculars September 30, 3;“0“"32 'Z%C;‘Zd September 30, September 30, | September 30, M;:;‘ g?d;ﬂdz "
2026 une s 2025 2026 2025 ’
a}|Net worlh (Rs. In millions) 40,581 29,694 26,200 40,581 26,203 28,552
{Total equily less preference share .
redemption reserve, capital redemption
reserve and revaluation reserve)
b){Net profit atter tax (Rs. in millions) 1,189 1,119 1.33¢ 2.308 2,637 5137
c)|Earnings per share (Foce value of - Rs. 10
each) #
{a) Basic EPS (in Rs.) 26,34 25,40 30.40 S1.27 59.87 116,60
(b] Diluted EPS {in Rs.) 26.34 25.40 30.40 51.77 59.87 116.60
d)|Ovistanding  redeemable  prelerence Nil Nil Nil Nil Ni Nil
hi (quantity and value)
e| |Capltal redemption reserve (Rs. in millions) 4 4 4 4 4 4
1} |Debt - equity ratio (In Himes) 0.27 0.56 0.14 0.27 0.14 0.59
[[Non-cument  bomowings +  cument
borrowings )/ tolal equity]
al Long term debt to working capifal ratio (In
[times) 0.75 1.33 0.09 0.75 0.09 1.31
[(Non-current  borrowings + non-cument
lease liabilities + cument maturities of non-
current bomowings and lease liabiiifies) /
[current assetls - current liabilities) )
h)|Tolal debts to fotal assets ratio (in times) 0.19 0.31 0.10 0.1%9 0.10 0.32
[[Nen-currenl  borrowings +  cument
borrowings ) /tolal assets)
M
i) |Debt service coverage ratlo (In times) 0.97 3.85 12.51 1.54 12.13 7.79
[(Net profit after tax + finance cost +
depreciation and amorlization | /{inferest
payment+principal  repayment of fong
term borrowing )]
J} |Imerest service coverage ratio (in imes) 7.70 6.89 35.23 7.28 33.47 16.57
(Earnings belfore finance costs, toxes,
depreciafion and amaortisation fiinonce
costs)
k) |Current rafio (In fimes) 2.26 1.77 2.51 226 2.51 1.81
(Cunent assets/cument labilities)
|y |Bad debts to accounts receivable ratio (in
%) # 0.00 0.02 0.1 0.02 .11 0.1
(Provision for bad and  doubtiul
debfs/advances and wille offs, it
any/average lrade reccivable)
m}| Curreni llablifty ratio (in fimes) 0.65 0.49 0.85 0.65 0.85 0.49
[Current liabillities/total liabilities)
i} |Debtors’ turnover (in times)# 1.74 1.70 1.70 3.33 3.32 6.53
|Revenue lrom operations /average trade
receivables)
o} inventory turnover (in fimes)# 208 1.97 2.04 3.99 4,00 8.07
[Revenue from operations [average
inventory)
p)iOperating margin (in %) 18.02 19.20 2098 18.59 21.01 20.43
|Profit before depreciation and
amortisation, finance costs and tax less
other Income/revenue from operations)
a)|Net profit margin (In %) 11.58 11.88 15.34 11.73 15.44 14.57
{Net  profit  alter toxjrevenue from
operations)
1) |Securlty coverage ratlo on secured non-
converlible debentures (NCDs) (In times) 139 12 i 1,39 oy 124
inEot.gssels having pari-passu

>4
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Notes:
2 The Company deals primarily in outomotive component segment.

3 The above results have been prepared in accordance with the recognition ond measurement principles of the Companies (Indian
Accounting Standords) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013.

4 During the quarter ended September 30. 2026, the Company has completed Qualified institutional Placement [QIP} and has allotied
23.36.448 fully poid-up equity shares of face value Rs. 10/- each on August 20, 2026 to eligible investors ot an issue price of Rs. 4,280/- per
equity share (including a premium of Rs. 4,270/ per equity share), aggregating to Rs. 10,000 million, in accordance with Chapter VI of the
Securifies and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, and applicable
provisions of the Companies Act, 2013. Out of the funds raised [net of issue expenses), Rs. 7,358 miliions has been utilized as per the
objects of the issue as disclosed in the Placement Document and the balance proceeds of Rs. 2,512 millions has been temporarily
invested in approved financial instruments, pending utilization as on September 30, 2026.

5 The Government of india has implemented the four Labour Codes (effective November 21, 2025, subsuming 29 labour laws) and, based
on draft rules/FAQs and best available information, the Company has recognised an additional provision of Rs. 237 million and has
presented the same as an “exceptional item" given its material, regulatory-driven and non-recurring nafure during the previous year
ended March 31, 2026.

6 The above results were reviewed and recommended by Audit Committee in its meeting held on October 30, 2026 and taken on record
by Board of Directors of the Compaony in its meeting held on October 30, 2026.

For and on behalf of the Board of Directors

(Lo { Vsl

Place: Coimbatore (PREM PRAKASH RATHI) (KRISHNAKUMAR SRINIVASAN)
Date : October 30, 2026 CH!EF FINANCIAL OFFICER MANAGING DIRECTOR & CEO
SIGNED FOR
IDENTIFICATION
PURPOSES




Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
L-41, Connaught Circus,
Outer Circle,

Mew Delhi- 110 001
India

T +91 11 4500 2219
F +91 11 4278 7071

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SPR Auto Technologies Limited (formerly Shriram Pistons &
Rings Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of SPR Auto Technologies Limited (formerly Shriram Pistons & Rings Limited) (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the
Statement) for the quarter ended 30 September 2026) and the consolidated year to date results
for the period 01 April 2026 to 30 September 2026, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Walker Chandiok &Co LLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Regigiration No: 001076N/N500013

WmND:‘O)(
R
\. / =\ ;
\%\ &
a AL

Rahul Kool
Partner
Membership No. 425393

UDIN: 264253930VLDOD6525

Place: New Delhi
Date: 30 October 2026

Chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)
Annexure 1
List of entities included in the Statement
S.No. Name of the Holding Company

1. SPR Auto Technologies Limited (formerly Shriram Pistons & Rings Limited)

Name of subsidiaries

2. SPR Engenious Limited

3. SPR EMF Innovations Private Limited (formerly EMF Innovations Private Limited)

4. SPR Takahata Precision India Private Limited (formerly Takahata Precision India Private
Limited)

5. SPR TGPEL Precision Engineering Limited (formerly TGPEL Precision Engineering
Limited)

6. Karna Intertech Private Limited

7. SPR Auto Interior Solutions Private Limited (formerly Grupo Antolin India Private Limited)
(with effect from 08 January 2026)

8. SPR Auto Interior Solutions Chakan Private Limited (formerly Grupo Antolin Chakan Private
Limited) (with effect from 08 January 2026)

9. SPR Auto Interior Lighting Solutions Private Limited (formerly Antolin Lighting India Private
Limited (with effect 08 January 2026)

Chartered Accountants



SPR AUTO TECHNOLOGIES LIMITED
(FORMERLY SHRIRAM PISTONS & RINGS LIMITED)
Regd Office. 3rd Floor, Himataya House, 23, Kasturba Gandhi Marg, New Deihi - 110 001
Tel - +81 11 2331 5841, Website www shrirampistons com
E.mail: compliance.officer@shdirampistons com, CIN. 1.29112D1.1963PLC004084
Statement of consolldated unaudited financial resuits for the quarter and six months ended September 30, 2026
{Amount in Rs, mitlion
= oxcept per share details }
Consolidated
Particulars 3 months ended i 3 months ended 3 months ended Period ended Period ended Year ended
September 30, 2026/  June 30, 2026 September 30, 2025 | September 30, 2026 September 30, 2025 March 31, 2026
—_— Unaudited Unaudied Unaudited Unaudited Unaudited Autited
I [lncome I
Il _{Revenue from operations 16,482 | 14,744 10,185 31,226 19,788 44 587
264 | 248 262 512 546 1,128
Ili__iOther income L
V| Total income {ii+#) 16,746 | 14,992 10,427 31,738 20,344 45,713
T
V  |Expenses
o) Costof matsnats scrsumet 8,598 7.628 4205 16,226 8,305 19,913
b} Purchases of stock-in-trade 37 25 214 842 @ a3
) Changes in inventories of finished goods, work-in-progress (108) (341) 49 (448) {200) (208)
and stock-in-trade
o) Emy benefits axpense 1,768 1,688 1401 3,454 2,825 5759
o) F el 319 342 85 661 176 822
f) Depreciation and amaortisation expenses 85 534 a6 1,008 el 1483
ig) Other expenses 3178 2,958 2223 6,134 4,422 9,494
Total expenses 14,617 13.040 8,503 27,667 16,580 37,937
vi Profit befors exceptional item and tax (IV-V) 2129 1,852 1,624 4,081 3,754 7,776
vir |Exceptional item (vefer note 5) . . . - - 2n
Vit Profit before tax (VIV} o 2129 1.852 1,024 4,081 3,754 7,505
X |Tex expense
Glitrert ik 571 523 492 1,094 71 1,974
Delerred tax (85) o 1 (113) 13 (24)
Tax related to eariier years . - . - - (59)
Total tax expense 506 475 503 981 984 1,801
X |Profit for the period / year (VIii-IX) 1,623 1477 1421 3,100 2,710 5614
Xl |Other comprehensive income
A (i) Items that will not be reciassified to profit or
ioss
a) Remeasurements of the post
playment defined benefit plans 66 ) " 82 9 74
B {i) iterns that will be reciassified to profit or
loss
@) Fair value change of cash flow hedge (12) 32 (15) 20 (54) {28)
b} Incoma tax relating to items thal wili be
reciassified 1o profit or los: 3 @) 5 5) 15 7
Other comprehensive incoma a1 21 2) 2 (32) 35
XIl |Total comprehensive income for the period / year {(X+XI) 1,664 1,498 1.419 3,162 2,738 5,649
Xl {Profit attributable to :
a) Owners of SPR Auto Technologies Limited 1,585 1.444 1,399 3,020 2,736 5,525
b) Non-conlrolling interest 38 R 22 71 34 89
X1V |Other comprehensive income
a) Owners of SPR Auto Technologtes Limited “ 21 2 62 (33) 35
b) Non-controliing interest 0 {0 0 (0) 1 o
AV [Total comprehensive income
a} Ownars of SPR Auto Technologies Limited 1,628 1,485 1,397 3,091 2,703 5,660
b) Nen-controliing interest 38 33 22 71 s 839
XVi [Paid up equity share capital 464 440 440 484 440 440
{Face value of share - Rs 10 each)
XVil {Cther equity (excluding revaluation reserves) NA NA NA NA NA 473
XVl Earnings per equity share
(Face value of - Rs 10 each) (not annualised)
]
a) i 3513 3278 3176 67.94 62.11 125.43
(a) Basic (’J\‘\ N 0£ P i
(0 - | 35.13 3278 31.76 67.94 62.11 12543 |
AN Contd...
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Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2026
{Amount in Rs. mitlion)

R Consolidated
PARTICULARS Ao st
September 30, 2026 March 31, 2026
e e 1 U sudIed Audited
ASSETS
Non-current assets
a) Property, plant and equipment 10,119 10,079
b) Capital work-in-progress 508 507
¢) Goodwill 13,226 13,226
d) Other intangible assets 3,046 3,269
e) Right-of-use assets 3,233 3,186
f) Intangible assets under development 560 453
g) Financial assets
(i) Invesiments 107 107
(i) Loans €0 90
(iily Other financial assets 2,619 1,995
h) Deferred tax assets (net) 118 104
i) Other non-cuirent assets 890 423
Current assets
a) Inventories 7,676 6,237
b) Financial assets
(i) Invesiments 1,618 1,241
(il) Trade receivables 9,459 8,330
(i) Cash and cash equivalents 1,682 1,047
(iv) Other bank balances other than (iii) above 11,674 9,311
(v) Loans 30 30
(vi) Other financial assets i 503 6554
c) Other current assets 1,533 1,337
TOTAL ASSETS 68,361 61,526
EQUITY AND LIABILITIES
Equity
a) Equity share capltal 464 440
b) Other equity 41,322 28,570
Equity attributable to owners of the Company 41,788 29,010
Non-controlling interest 1,243 1.172
Total equity 43,029 30,182
Non - Current liabllitles
a) Financial liabilities
(1) Borrowings 5,743 12,000
(li) Lease liabilities 962 911
(iii) Other financial liabilities 169 174
b} Provisions 484 451
¢) Deferred tax liabilities (net) 1,265 1,368
d) Other non-current liabilities 2 22
Current liabilities
a) Financial liabilities
(i) Borrowings 6,681 6,667
(i) Lease liabilities 148 107
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 339 402
- :onlzl sgﬂtﬁ::ﬂ;;g&u;? of creditors other than micro enterprises 6,495 6,424
(iv} Other financial liabilities 1,368 1,569
b) Other current liabilities 1,004 807
c) Provisions 294 268
’\"5\-«5?‘ - 271 174
A&, e ~O%;,%nam tax liabilities (net)
AV Prstong NG TOTAL EQUITY AND LIABILITIES 68,381 81,528
Contd....
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Unaudited Consolidated Statement of Cash flows for the period ended September 30, 2026

(Amount in Rs. million)

Period ended
Particulars September 30, 2026 September 30, 2025
Unaudited Unaudited
A Cash flow from operating activities
Profit before tax 4,081 3,754
Adjustments for :
Depreciation and amortisation expenses 1,089 641
Finance costs 661 175
Bad debts and advances written off 1 6
Provision for doubtful debts (net) (1) (5)
Interest income (393) (449)
Net gain on sale/fair valuation of current investments (67) (15)
Unrealised exchange rate variation (net) (24) (38)
Loss / (profit) on sale / disposal of praperty, plant and equipment 1 (5)
Liabilities/provisions no longer required written back* (0) -
Loss on cancellation of lease 2 i -
Operating profit before working capital changes 5,350 4,064
Adjustments for:
Movement in inventories (1,339) (342)
Movement in trade receivables (1,385) (82)
Movement in other financial assets and loans (current and non-current) 33 26
Movement in other assets (current and non-current) (207) (271)
Movement in trade payables 284 (8)
Movement in other financial liabilities (current and non-current) (160) 82
Movement in other liabilities and provisions (current and non-current) 376 35
Cash generated from operations 2,952 3,504
Income tax paid (971) (768)
Net cash generated from operating activities (A) 1,981 2,736
B. Cash flow from investing activities
Interest received 441 449
Sale of property, plant and equipment 10 22
Investment in subsidiary (net of cash and cash equivalents acquired) - (32)
Purchase of property, plant and equipment (1,442) (854)
Purchase of other intangible assets (7) (31)
Purchase of current investments (10,000) (9,959)
Proceeds from sale of current invesiments 9,691 8,300
Investment in margin money with banks* (0} (24)
Proceeds from redemption of investment in margin money with banks* 0 24
Investment in deposit with banks (8,571) (6,736)
Proceeds from redemption of deposit with banks 5,787 6,275
Net cash used in investing activities (B) (4,091) (2,566)
C. Cash flow from financing activities
Repayment of principal portion of lease liabilities (66) (29)
Repayment of interest portion of lease liabilities (58) (16)
Interest paid on borrowings (575) (153)
Proceeds from issue of equity shares (including securities premium) 10,000 -
Transaction costs related to qualified institutional placement (119) -
Dividend paid (220) (220)
Proceeds from non-current borrowings - 244
Repayment of non-current borrowings (1,776) (279)
Movement in short-term borrowings (net) (4.441) 260
Net cash generated from / (used in) financing activities (C) 2,745 {193)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 635 (23)
Cash and cash equivalents at the beginning of the period 1,047 421
Cash and cash equivalents at the end of the period 1,682 398
Components of cash and cash equivalents
Cash in hand 1 1
Balances with banks
1,663 247
18 150
1,682 398
Contd...
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Notes:

| During the previous year, the Holding Company has raised funds by iisuonce of non-convertible debentures [NCD), which are listed on National Stock
Exchange of India Limited. Disclosure pursuant fo Regulation 52(4) and 54 of the Securities Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulation, 2015, [as amended) is below:

Consolidated
3 months ended 3 months ended | Period ended Period ended :
Fariculary September 30, 3;:::’;; '%::d Seplember 30, | Seplember 30, | September 30, M‘;eor: gszeof; 4
2026 s 2025 2026 2025 et
a)|Net worth (Rs. in millions) 42,760 31.413 27222 42.760 22222 2913
(Tolal  equily less preference share
redemption reserve, capital redemption
reserve and revaluation reserve)
b} |Net profit after fax (Rs. in millions) 1,623 1,477 1.421 3.100 2770 5,614
c}|Earnings per share (Face valve of - Rs. 10
each) #
la) Basic EPS (in Rs.) 35.13 32.78 3176 47.94 62.11 125.43
{b) Diluled EPS (in Rs.) 35.13 32.78 31.76 67.94 62,117 125.43
d)|Ouistanding  redeemable  preference Nil Nil Nil NIl Nil Nil
shares (quantity and valuve)
e}|Capltal redemption reserve (Rs. in milllons) 4 4 4 4 4 4
f) |Debt - equity ratle (in times) 0,29 0.58 0.18 0.29 0.18 0.62
[[Non-curen!  borowings + curren!
borrowings )/ total equity]
gl Long term debt to working capltal ratio (In
times) 0.70 1.19 0.17 0.70 0.17 1.19
[{Non-current  borrowings + non-current
lease liabililies + cunrent malurities of non-
curren! borrowings and lease liabliities) /
{cument assets - current liabilities) |
h|Tetal debts fo total assets ratio (in times) 0.18 0.29 0.13 0.18 0.13 0.30
[(Non-cument  bomrowings +  current
borrowings )/total assets) ¢
i} |Debt service coverage ratio (in times) 1.31 4.4) 1.89 1.99 7.90 6.26
[iNel profit after tox + finance cost +
depreciaticn and amoriization | /linterest
payment+principal repayment of long
term borrowing ]|
i) |Interest service coverage ratio (In times) 2.4 8.26 27.44 8.82 26.08 15.46
(Eamings before finance cosis, toxes,
depreciation and omortisation /linance
cosls)
k} {Current ratlo (in times) 2.04 1.69 2.52 2,04 2.52 1.71
{Curment assels/cument liabilifies)
) |Bad debts fo accounts recelvable ratio (In
%) # -0.00 0.03 o0n 0.03 0.12 0.11
{Provision  for baod ond  doubliul
debts/advances ond write offs, if
any/average trade receivabie)
m)| Current iablilty ratio (in fimes) 0.66 0.53 0.76 0.66 0.76 0.52
{Current llabilities/total lioblities)
n}|Debtors’ turnover (In fimes)# 1.85 1.78 1.73 3.51 3.3 629
(Revenue trom operations /overage trade
receivables)
o} |Inventory turnover {In times)# 2.39 2,22 2.08 4,52 4.04 8.14
[Revenue from operalions /Javerage
inventory)
)| Operating margin (in %) 16.62 17.50 20.39 17.04 20.33 19.04
[Profif betore depreciation and
amorlisation, finance cosls and tax less
other Income/revenue from operations)
qJ|Net profit margin (In %) 9.85 10.02 1398 993 13.99 12.59
{Net profit aller laxfrevenue from
operalions}
1] |Securlty coverage ralio on secured non-
convertible debentures (NCDs) (In times) 1.39 123 NA 1.39 NA 1.24
of assets having pari-passu
ing balance of NCDs and|
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Notes:

2 Tnhe Group deals primarily in automotive component segment.

3 The above results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian
Accounting Standards} Rules, 2015 {Ind AS) prescribed under section 133 of the Companies Aci, 2013,

4 During the quarter ended September 30, 2026, the Holding Company has completed Qualified Institutional Piacement [QIP) and hos allotied
23,36.448 fully paid-up equity shares of face value Rs. 10/- each on August 20, 2026 to eligible investors at on issue price of Rs. 4,280/- per
equity share (including a premium of Rs. 4,270/- per equity shore), aggregating to Rs. 10,000 million, in accordance with Chapter VI of the
Securities and Exchange Board of india {issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, and applicable
provisions of the Companies Act, 2013. Out of the funds raised {net of issue expenses}. Rs. 7.358 miilions has been utilized os per the objects of
the issue as disciosed in the Placement Document and the bolance proceeds of Rs, 2.512 miltions has been temporarily invested in opproved
financial instruments, pending utilization as on September 30, 2026.

5 The Government of India has implemented the four Labour Codes (effective November 21, 2025, subsuming 29 labour lows) and. based on
draft rules/FAQs and best available information, the Group has recognised an additional provision of Rs. 271 million and has presented the
same as an “exceptional item" given its material, regulatory-driven and non-recurring naiure during the previous year ended March 31, 2026,

6 The above results were reviewed and recommended by Audit Committee in its meeting held on October 30, 2026 and taken on record by
8oard of Directors of the Holding Company in its meeting held on Gctober 30, 2026.

y

For ond on behalf of the Board of Directors

{PREM PRAKASH RATHI) {KRISHNAKUMAR SRINIVASAN)
CHIEF FINANCIAL OFFICER MANAGING DIRECTOR & CEOQ

Place: Coimbatore
Date : October 30, 2026
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IDENTIFICATION
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SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)

@

REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA) SHRIRAM
Statement of utilization of issue proceeds under Regulations 52(7)
Name of the ISIN Mode of Type of Date of Amount | Funds Any If (8) is Yes, | Remarks,
Issuer Fund instrument raising funds | Raised | utilized | deviation | then specify if any
Raising (Rs. in (Rs. in (Yes/ the purpose
(Public crore) | crore) No) of for which
issues/ the funds
Private were utilized
placement)
(1) (2) (3) (4) (5) (6) (7) (8) () (10)
SPR Auto INES26E07015 Private Listed, secured, | February 23, 500 500 No NA NA
Technologies placement | rated, 2026
Limited redeemable,
(formerly Shriram noncumulative,
Pistons & Rings nonconvertible
Limited) debentures -
Series |
Debentures
7.30%
INE526E07023 Private Listed, secured, | February 23, 500 500 No NA NA
placement | rated, 2026
redeemable,

noncumulative,

nonconvertible
debentures -
Series Il

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com

PAN : AAACS0229G + CIN : L29112DL1963PLC004084




SPR AUTO TECHNOLOGIES LIMITED @

(formerly Shriram Pistons & Rings Limited)
REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA) SHRIRAM

Debentures
7.35%

Note: 1. NCDs are listed only on NSE
2. The funds were raised during the quarter ended March 31, 2026 and the same has been utfilised during the said quarter.

For SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)

PREM PRAKASH  Dpigitally signed by PREM

PRAKASH RATHI
RATHI Date: 2026.10.30 18:10:13 +05'30'
Name of Signatory: Prem Prakash Rathi
Designation: Chief Financial Officer
Date: October 30, 2026

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G « CIN : L29112DL1963PLC004084



SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)

@

REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

Statement of deviation/ variation in use of Issue

SHRIRAM

roceeds under Regulations 52(7A):

Particulars

Remarks

Name of listed entity

SPR Auto Technologies Limited (formerly Shriram Pistons & Rings Limited)

Mode of fund raising

Private placement

Type of instrument

Listed, secured, rated, redeemable, non-cumulative, non-convertible debentures
i.e. Series | Debentures and Series | Debentures

Date of raising funds

February 23, 2026 (for both Series | Debentures and Series Il Debentures)

Amount raised

Series | Debentures - 7.30%: Rs. 500 crore (Rupees Five Hundred Crore)

Series Il Debentures - 7.35%: Rs. 500 crore (Rupees Five Hundred Crore)

Report filed for quarter ended

September 30, 2026

Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects

of the issue stated in the prospectus/ offer NA
documente

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G « CIN : L29112DL1963PLC004084




SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)

REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA) SHRIRAM
Original object Modified Original Modified Funds utilized Amount of Remarks, if
object, if allocation allocation, (Rs. in crore) deviation/ any
any (Rs. in crore) if any variation for the
quarter
according to
applicable
object (in Rs.
crore and in %)

The object of the Issue is to raise funds Series | Series |
to be utilised towards: Debentures - Debentures -
1.Refinancing of the existing debt 7.30%: 7.30%:

availed for acquisition of 100% stake Rs. 500 crore Rs. 500 crore

i(l;’rhe Th;\e? IPdiop e/r;ﬁ’rfieﬁ ofL§prc]JTi.n’s (Rupees Five (Rupees Five

rupo Anfolin viz. Antolin Lightin

India Pyt Lid, Grupo Antolin India ot Hundred Crore) Hundred Crore) No

Ltd. and its subsidiary Grupo Antolin NA NA NA deviation

Chakan Pvt Ltd (“Target Entities”)’; or variation
2.Balance if any towards payment of Series Il Series Il

all fees, costs and other expenses in Debentures - Debentures -

relation to the issue; and 7.35%: 7.35%:

3. General corporate purposes.

Rs. 500 crore
(Rupees Five
Hundred Crore)

Rs. 500 crore
(Rupees Five
Hundred Crore)

! Names of the Target Entities has been changed as below:
Antolin Lighting India Private Limited to SPR Auto Interior Lighting Solutions Private Limited (‘SPR Lighting’) (effective March 10, 2026)
Grupo Anfolin India Private Limited to SPR Auto Interior Solutions Private Limited (‘SPR Interior) (effective March 11, 2026)

Grupo Anfolin Chakan Private Limited to SPR Auto Interior Solutions Chakan Private Limited (‘SPR Chakan’) (effective March 11, 2026)

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G « CIN : L29112DL1963PLC004084




SPR AUTO TECHNOLOGIES LIMITED @

(formerly Shriram Pistons & Rings Limited)
REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA) SHRIRAM

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)

PREM PRAKASH Digitally signed by PREM

PRAKASH RATHI
RATHI Date: 2026.10.30 18:10:32 +05'30"

Name of signatory: Prem Prakash Rathi
Designation: Chief Financial Officer
Date: October 30, 2026

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G « CIN : L29112DL1963PLC004084




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

L-41, Connaught Circus,
Outer Circle,

Mew Delhi - 110 001
India

T +91 11 4500 2219
F+91 114278 7071

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as
amended) in respect of secured, rated, listed, redeemable, non-cumulative, non-convertible
debentures of the face value of Rs. 1,00,000 each aggregating to Rs. 10,000 millions issued by the
Company vide ISIN: INE526E07015 and INE526E07023 ('NCDs')

To

The Board of Directors

SPR Auto Technologies Limited

(formerly Shriram Pistons & Rings Limited)
Third Floor, Himalaya House,

23 Kasturba Gandhi Marg,

New Delhi, Delhi, 110001

1. This certificate is issued in accordance with the terms of our engagement letter dated 08 October
2026 with SPR Auto Technologies Limited (formerly Shriram Pistons & Rings Limited) ("the
Company").

2. The accompanying Statement containing details of NCDs of the Company outstanding as at 30
September 2026 along with security cover maintained against such NCDs (Section I) and details of
compliance with the financial covenants as per the terms of debenture trust deed as included in
Section |l of the aforesaid statement (collectively hereinafter referred to as 'the Statement') has been
prepared by the Company's management for the purpose of submission of the Statement along with
this certificate to the Debenture Trustee of the Company, pursuant to the requirements of Regulation
54(1) and 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘SEBI LODR'), and Regulation 15(1)(t)(ii)(a) of
SEBI (Debenture Trustees) Regulations, 2015 (as amended) (‘Debenture Trustees Regulations')
(collectively referred to as 'the Regulations'). We have initialed the Statement for identification
purposes only.
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2o
wwith Sermeiend liabsiiby with rSenifecation ~—

Offices. = Alnedabad, Bengaiury. Chandgarty, Chenns Dehmdun, Gorugram, Hyderabod, Rochs. Kolcala, Musbe, Mew Delb e ARAC-Z0BS and has is regesiered
Moocka v Pure: ciffice ob L-41, Connaipght Cecus Oubed
Crcle, Mesay Dedhd, 110001 India



Walker Chandiok & Co LLP

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as
amended) in respect of secured, rated, listed, redeemable, non-cumulative, non-convertible
debentures of the face value of Rs. 1,00,000 each aggregating to Rs. 10,000 millions issued by the
Company vide ISIN: INE526E07015 and INE526E07023 ('NCDs') (Cont’d)

Management's Responsibility

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is solely the responsibility of the Management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements
of the Regulations and the debenture trust deed for the purpose of furnishing this Statement and for
providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited assurance
in the form of a conclusion as nothing has come to our attention that causes us to believe that the
details forming part of the accompanying Statement is in all material respects, is not in agreement
with the unaudited financial information, underlying books of accounts and other relevant records and
documents maintained by the Company for the period from 01 April 2026 to 30 September 2026,
which have been subjected to limited review pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

6. The unaudited standalone and consolidated financial information for the period ended 30 September
2026, as referred to in paragraph 5 above, have been reviewed by us on which we have expressed
an unmodified conclusion vide our report dated 30 October 2026. Our review of these standalone
and consolidated financial information were conducted in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

7. The columns with respect to market value of assets (columns L to P) of the Section | of
accompanying Statement are not covered by this certificate and no procedures have been performed
by us on such information as per our terms of engagement.

8. We conducted our examination of the Statement, on a test check basis, in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) (‘the Guidance
Note'), issued by the Institute of Chartered Accountants of India (‘'the ICAI'). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

s
Chartered Accountants ,{




Walker Chandiok & Co LLP

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as
amended) in respect of secured, rated, listed, redeemable, non-cumulative, non-convertible
debentures of the face value of Rs. 1,00,000 each aggregating to Rs. 10,000 millions issued by the
Company vide ISIN: INE526E07015 and INE526E07023 ('NCDs') (Cont’d)

10. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed. The
procedures selected depend on the auditor’s judgement, including the assessment of areas where
a material misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Statement:

a) Verified the details of security cover and financial covenant criteria from the debenture trust
deed;

b) Traced the amounts used in column C to K in computation of security cover ratio from the
unaudited reviewed standalone financial information, underlying books of account and other
relevant records and documents maintained by the Company as at and for the period ended 30
September 2026;

c) Recomputed the security coverage ratio based on the information as obtained in the point (a)
and (b) above;

d) Verified that the computation of financial covenants as at 30 September 2026 is in accordance
with the basis of computation as mentioned in Section Il of the accompanying
Statement/debenture trust deed, and the amounts used in such computation have been
accurately extracted from unaudited reviewed consolidated financial information, underlying
books of account and other relevant records and documents maintained by the Company as at
and for the period ended 30 September 2026;

e) Obtained necessary representations from the management; and

f) Verified the arithmetical accuracy of the Statement.

Conclusion

11.Based on the procedures performed as above, evidences obtained, and the information and
explanation provided to us along with the representations provided by the Management, nothing
has come to our attention that causes us to believe that the details forming part of the
accompanying Statement is, in all material respects, not in agreement with the unaudited standalone
and consolidated financial information, underlying books of accounts and other relevant records and
documents maintained by the Company for the period from 01 April 2026 to 30 September 2026,
which have been subjected to limited review pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

(This space has been intentionally left blank)
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Walker Chandiok & Co LLP

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as
amended) in respect of secured, rated, listed, redeemable, non-cumulative, non-convertible
debentures of the face value of Rs. 1,00,000 each aggregating to Rs. 10,000 millions issued by the
Company vide ISIN: INE526E07015 and INE526E07023 ('NCDs') (Cont’d)

Restriction on distribution or use

12.

13.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations and Debenture Trustee. Our obligations in
respect of this certificate are entirely separate from, and our responsibility and liability are in no way
changed by, any other role we may have as statutory auditors of the Company or otherwise. Nothing
in this certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care we may have in our capacity as statutory
auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations and Debenture Trustee,
which inter alia, require it to submit this certificate along with the accompanying Statement to the
Stock exchange and Debenture Trustee of the Company, and therefore, this certificate should not
be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other party to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Ranul Kool
Partner
Membership No.: 425393
UDIN: 26425393 XGIEAB9023

Place: New Delhi
Date: 30 October 2026

Chartered Accountants



SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)

Section | : Details of Securify vow wect 07 1 00,800 iisted. secured, rated, redeemable, lative, noi rtible debentures of the face vaiue of Rs. 1,00,000 each issued during the financial year 2025-26

— - — - —t _— — - ~ e == - —— - — e = = — — 1 Rs.
ColumnA i ColumnB | ColumnC | ColumnD . ColumnE | ColumnF | ColumnG |  ColumnH | Column i ColumnJ 1 ColumnK | ColumnL |~ ColumnM | ColumnN_ | ~ Column O I Co!umr%P e
! i 1 i
! : | . Assets not Debt not backed by  Elimination (amount in L |
Exclusive Charge | E ive Charge Pan-Rassu Pari-Passu Charge | Eari facsy offered as Assets offered as negative) (Total C to J) Related to only those items covered by this certificate |
| Charge | Charge 5 7 i
| | | Security Security i
-— — — ‘ e ——— — — E=S e e oo = — B . S A
|
particulars Description of asset for which this |
certificate refate Assets shared by Pari- | Other assets on Saryingifook yalus for Carrying valuelbook va
Passu deb er (includes whichtheralls Debt amount considered exclusive charge assets g h e
Debt for which this Debt for which deb"'o' which this Pari-Passu more than once (due to Narket Vaiue for Assets | where market vaiue is not  Market Va:ue for Pari- panpassu: larg]e ass il
certificate being ‘ Other secured debt  this certificate cerﬁ(‘ca“e i Bsised & Bther charge ) Iexclusive plus, Pari- charged on Exclusive ascertainable or Passu ascert:::;bl?e \;ar :Z;":" (o (For TOtal Value = (L+M+ N+O) |
; FoR icate is i “Tiedit , 5 3 = (Fo
ssued | being issued debt with pari-passu (ele(:lvlﬂ:legdl:ﬁms | Passu charge) basis aéap‘hcableo(;;rl\:g 8:":( charge Asseted Eg. Bank Balance, DSRA, ;
| H alance, , marke! 1 fiaatiat i
1 charge) column F) | value is not applicable) market vaiue is not applicable)} {
: B - Book 1 Yes/ No | Bock - o o N - TR B §on) 1 7 R ¥ § e iy
o o B __Value o 1 Vaiue . e _ | S et i LLRR oy S = r 5 1
'Property, plant and equipment Property, plant and equipment, - T . N -1 Yes | 4.0‘5’6777.'7w ©1,206.02 i | = o -1 526249 T oas LA =T B 1377033 | il | 1377033
furniture & fixtures, vehicles, office i ! | |
equipment, dies located at Ghaziabad, | | |
Buiandshahr and Pathredi | | - : !
Capita! work-in ‘Property, plant and equipment, = - Yes ! 85.34 15.11 =] = - 100.45 S T 85.34 85.34
progress (CWIP) furniture & fixtures, vehicles, office | { | {
equipment, dies located at Ghaziabad, | i ! | | ‘
Butandshahr and Pathredi, yet to be | !
capitalised. i i i
Right of use assets ) - 77, | No | = 383.15 40688, | D 790.03 ) - TS N . [ i i Fid
Goodwill ~ No 1 - - - 14.85 [ — o N sl 1485 - TR T N T WA | SRl et L
Other intangible assets . No : = 140.80 - = 140.80 E T g
Intangible assets under lintangible assets under development | - | o Ne I o B |l - o - RN ¥ T e e i Y
development ; i i
. — — e — S — } -— e e o o PSSR Ee ST PRI S 1 s + R —
Investments (current and non- investments in subsidiaries and other - -1 No - - 25,011.4: - - 25,011.42 = | i -
|current) current investments | i |
{ I S — NN | S - - s S — - | CRMIR ST £ s P W v 7 S| S boo o bere Do
1 nt and non-current)  Loans given to employees - No - - 90.00 - - -
! s = LE— = S W } il S i !
linventories IE—— _nventories N - ~ No | R 5,322.81 2 I | PR, ~ s s e
\T@Qeﬁreicexvab!es N _Trade receivables o o - No | - 6,160.81 - -1 B | - - e
|Cash and cash equlvaients Cash and cash equivalents - - No - - 881.04 - { &
| i |
P ! I | E Rt S ; sl | A [T | — aet 5 e i o e
‘Bank ‘balances other than cash Bank balances other than cash and - - No “ - - 10,289.44 - -1 10,289.44 - 1 -
‘and cash equivalents cash eguivalents | | | |
|Others (current and non-current) Current and non-current other financial | S No T - - 3,810.87 R I R ¥-TT X 2 B - B = .
assets and other current and non- | |
| current assets. | i
[ - R T | N 4,141.51 13,087.90 40,645.30 — R I 57,874.71 : - T 13gpser| SR 13,855.67
Liabilities 1 I R o - - - AN R R
| Debt securities to which this Non-convertible debentures - - Yes 9,976.82 - - - - 9,976.82 - - 9,976.82 - 9,976.82
|certificate pertains
| i
fOther debt éﬁéring paripassu [Term loans from banks - - No o - - - - - - - - - R x| I - -]
charge with above debt
Other debt Working capital loans - T N . 838.45 86.45| = = 924.90| 2 - S - - -
Trade payables Trade payables 777 . I N . - - 346990 - 3,469.90 - - S il i - -
Lease Liabilities (current and non-| Lease Liabilities (current and non- - - No - - - 441.39 - 441.39 - - - = o=
current) current)
Provisions (current and non- Provisions (current and non-current) - T N - - - 508.99 o - 508.99 - - B - B . -
|ourrent) ’ | R : S - _ —
Others (currenl ‘and non-current) ' Other current liabilities, other current - - No | - - - 1,703.21 - 1,703.21 - - = 3 “
and non-current financial liabilities,
|deferred tax liabilities and current tax | |
[liabilities |
Total - N ” N D 9,976.82 838.45 - 620994 - 17,025.21 ~ 9.976.82 - 9,976.82
Cover on book value | 42%)]
: i L o o
Pari passu security cover based | 139%
on market value |
i
Notes:
1. The amounts disclosed in columns A to K have been derived from the i dals i ial i ion and the underlying books of accounts and other relevant records and intained by the Comp for the period ended 30 Sep 2026 of the Comp

2. The debt securities to which this certificate pertains comprise 50,000 NCDs under Series 1 and 50,000 NCDs under Series 2, each having a face value of Rs. 1,00,000 (Rupees One Lakh only) each. The amount mentioned is inclusive of interest accrued thereon.

3. ity details from Di Trust Deed are as follows:

(i) The debentures shall be secured by a first ranking pari passu charge over the Hypothecated Assets by way of the Deed of Hypothecation.
(ii) All movable fixed assets of the Issuer including those under capital work in progress, both present and future, located at:

(a) Plot No. A-4 to A-7, B/7/1, BI8/1, BI8/2 & 9 Meerut Road Indl. Area, Ghaziabad, Uttar Pradesh;

(b) Plot No. SP-1/ 892 & 893, RIICO Industrial Area, Pathredi, Bhiwadi, Rajasthan; and

(c) Plot No. B-7, Site-1, Bulandshahr Road Indl. Area, Ghaziabad, Uttar Pradesh.

# The market value of the assets listed above is based on the fair valuation report dated 23 October 2026.

For SPR Auto Technologies Limited

Prem Prakash Rathi
Chief Financial Officer
Place: New Delhi
Date: 30 October 2026




SPR Auto Technologies Limited
{tormarty Shriram Pistons & Rings Limited)

Section i of fh ial i ct of listed, secured, rated, bl ive. non. ibl ding as at 30 ber 2026 basis i ial inf (in accord: with
Debentute Trust Deed executed on 24 February 2028)

A. Net Finsnciat Indebtedness to EBITDA ratio

f Tdated
a2 par infomation of e Amount in INR millions |
s 1242401
- 11,681 73)]
(13,453 58)
{1,61760)
{4,328.90] 0
408143
1.49 |
1,089 48 |
5832.41
Il
el Financlal indebledness to EBITDA ratio (A(B'2)} (refer note (i} betow) | (0.37)
Note:
($) EBITDA has been annualised for the period ended 30 September 2028.
B. Net Financial Indebtedness to Equity ratio
-y
Particulars as pet lidated ial of the
|Company Amount in INR miilions |
[ Nt financial indebledness (as calculated above] (A} (4,328.90)
\Equity
Shate capdal 463,06 |
AGg_Other equty 4132215
|Less Revalyation reserves __(97.19)]
| Total (B) 41,688.85
Net Financial Indebledness to Equity ratio (A/B) 0.10
Notes:
1. The tinancial covenants mentoned above have been with 1o the financial oltbaCmyiwwpﬁmemmhmmmﬁmmwnuwwml\Nwwdm\’o!m
Debenture Trust Deed dated 24 February 2026
2. Fot the purpose of calculating above ratios (n accordance with the Deberture Trust Deed dated 24 February 2026) -
{a) "Net Financial Indebtedness” means financial after i cash and cash q nits (which includes cash. Iree fixed deposis and mutual funds which are readly convertible into cash)

(b) "EBITDA" means eanings belore interest, depx taxes and i reported by the Company as per the i any other income Irom related parbes and exceptional / extracrdinary of
anetima income Far the purposé of computation of Net Financial Indebtedness to EBITDA ratio, EBITDA has been annualised for the period ended 30 September 2028

(61" EQuily shal mean the agaregate of shiaie Cajaial and feserves on the baiance sheel except for revalualion ieséives

For 8PR Auto Technologles Ligiited

Prem Prakash Rathl
Chief Financlal Officer
Place: New Deify
Date: 30 October 2026
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SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)

REGD. [ H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 {INDIA)

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF QUALIFIED INSTITUTIONS PLACEMENT UNDER REGULATION
32(1) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Name of listed entity

SPR Auto Technologies Limited (formerly
Shriram Pistons & Rings Limited)

Mode of Fund Raising

Byl R Brof ;
Issyef QIP/ Others

Description of mode of fund raising (Applicable in case of others is
selected)

Not Applicable

Date of Raising Funds

Issue open date: August 17, 2026,
Issue closing datfe: August 20, 2026
Date of allotment: August 20, 2026

Amount Raised

Rs. 10,000 Million (Rupees Ten Thousand
Million)

Report filed for Quarter ended

30-09-2026

Monitoring Agency

Applicable

Monitoring Agency Name, if applicable

India Ratings & Research Private Limited

Is there a Deviation / Variation in use of funds raised

Yes/No

If yes, whether the same is pursuant to change in ferms of a contract or
objects, which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been deviation, in the following table:

Amount of
Original Funds z?i\::;::% \rl
Modified Allocation Modified Utilised the quarter
S.No. Original Object Object, if (Amount allocation, (Amount according Remarks if any
any in Rupees if any in Rupees
Million) Million) fo
applicable
object
Repayment
and/or pre-
payment of
certain
] outstanding R 'ﬁggble 737000 | , ':g;ble 485791 | Tgéb@ See note below
borrowings, in PP PP PP
part orin full,
availed by our
Company
General
2 Corporate App“l:‘g;ble 2,500.00 App':(?;ble 2,500.00 App“l:ggble ;
Purposes
Issue related Noft Noft Noft
3 expenses Applicable 130.00 Applicable 12325 Applicable see nofe below

Note: Pending actual ufilisation, the unutilised funds have been temporarily parked in scheduled
commercial banks

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G - CIN : L29112DL1963PLC004084




SPR AUTO TECHNOLOGIES LIMITED

(formerly Shriram Pistons & Rings Limited)
REGD. / H.O. : 3rd FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

For SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)
Digitally signed by PREM

PREM PRAKASH RATHI PRAKASH RATHI
Date: 2026.10.30 18:10:57 +05'30'

(Prem Prakash Rathi)
Chief Financial Officer

PHONE : +91 11 2331 5941 FAX : +91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G - CIN : L29112DL1963PLC004084
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