SHRIRAM PISTONS & RINGS LTD. @

REGD. / H.O. : 3" FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

SHRIRAM
May 7, 2025
National Stock Exchange of India Limited BSE Limited
"Exchange Plaza", 5" Floor, Phiroze Jeejeebhoy Towers,
Plot No.C/1, G Block Dalal Street, Fort,
Bandra-Kurla Complex Mumbai 400001
Bandra (East), Mumbai 400051
NSE Symbol : SHRIPISTON BSE Scrip code : 544344

Sub: Compliances under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”)

Ref. : Outcome of the Board Meeting held on May 7, 2025

Dear Madam/Sir,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e.
Wednesday, May 7, 2025, have, inter alia, approved/noted the following:

1. Audited Financial Results
Approved the Audited (Standalone & Consolidated) Financial Results of the Company for the
quarter and financial year ended March 31, 2025. In this regard, enclosed please find the
following:

i) Statutory Auditor’s Report on the Audited Standalone Financial Statements - Annexure I.

i) Audited Standalone Financial Results for the quarter and financial year ended March 31,
2025 - Annexure Il

iii) Statutory Auditor’'s Report on the Audited Consolidated Financial Statements -Annexure lil.

iv)]  Audited Consolidated Financial Results for the quarter and financial year ended March 31,
2025 - Annexure V.

v) Declaration in respect of audit reports with unmodified opinion under Regulation 33 of SEBI
Listing Regulations - Annexure -V

2. Dividend
Recommended Final Dividend of Rs. 10/- per share (face value of Rs.10/- per share) for the
Financial Year 2024-25, inclusive of Interim Dividend of Rs. 5/- per share already paid. The
payment of dividend / dispatch of dividend warrants will be completed within 30 days of
declaration at the ensuing Annual General Meeting (AGM) of the Company.

3. Resignation of an Independent Director
Mr. Shinichi Unno (DIN: 09189521) has tendered his resignation as an Independent Director of the
Company w.e.f. close of business hours of 07.05.2025. A copy of his resignation letter is enclosed
as Annexure- V1.

4. Appointment of Director (Non-Executive Independent Director)
Based on the recommendation of the Nomination and Remuneration Committee (NRC),
considered and approved the appointment of Mr. Akihiro Ozaki as Non-Executive Independent
Director effective from the date of allotment of Director Identification Number (DIN) by Ministry
of Corporate Affairs (MCA) till 28.07.2029;
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Regularisation of appointment of Mr. Akihiro Ozaki shall be subject to the shareholders’ approval
in the ensuing AGM.

5. Retire by Rotation : Based on the recommendation of the NRC:

- Re-appointment of Director in place of Mr. Klaus Semke (DIN: 10133032), who retires by
rotation and being eligible, offers himself for re-appointment subject to the approval of
shareholders of the Company at the ensuing AGM;

- Re-appointment of Director in place of Ms. Meenakshi Dass (DIN: 00524865), who retires by
rotation and being eligible, offers herself for re-appointment subject to the approval of
shareholders of the Company at the ensuing AGM.

The declaration(s) pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, and
NSE Circular No. NSE/CML/2018/24 dated June 20, 2018, has been obtained from Mr. Akihiro Ozaki,
Mr. Klaus Semke and Ms. Meenakshi Dass that they are not debarred from holding an office of a
Director by virtue of any order passed by the SEBI or any other such authority.

6. Appointment of Secretarial Auditor

Based on the recommendation of the Audit Committee, considered and approved the
appointment of M/s APAC & Associates LLP (Registration No. AAF-7948), Company Secretaries,
as the Secretarial Auditor for a period of 5 (five) consecutive years from the conclusion of
ensuing 61t AGM till the conclusion of the 66" AGM to be held in the year 2030, subject to the
approval of the shareholders at the ensuing AGM.

7. Appointment of Cost Auditor

Based on the recommendation of the Audit Committee, considered and approved the
appointment of M/s Chandra Wadhwa & Co. (Firm Registration No. 00239) as the Cost Auditor
for the Financial Year 2025-26.

Relevant disclosure under Regulation 30 of SEBI Listing Regulations read with Schedule Il of the
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 read with SEBI
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t November 2024 concerning
appointment/re-appointment of Directors of the Company and appointment of Secretarial Auditor
and Cost Auditor is enclosed as Annexure-VII to this lefter.

8. Annual General Meeting (“AGM”)

The 615t Annual General Meeting (“AGM") of the Company will be held on Friday, August 1, 2025
through video conferencing/other audio-visual means in accordance with the relevant circulars
issued by the Ministry of Corporate Affairs and Securities and Exchange Board of India.

9. Record date and Book Closure Dates

Pursuant to the Regulation 42 of SEBI Listing Regulations, 2015, it is hereby informed that the
Record Date has been fixed as Friday, July 25, 2025 for the purpose of ascertaining the
entitlement of Members for the payment of Final Dividend (if declared at the 615t AGM).

The Register of Members and Share Transfer Books of the Company will remain closed for the
purpose of 61t AGM and ascertaining the entitlement of Members for the Final Dividend (if
declared at the AGM) from Saturday, July 26, 2025, to Friday, August 1, 2025 (both days
inclusive).

PHONE : +91 11 2331 5941 FAX:+91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G + CIN : L29112DL1963PLC004084



SHRIRAM PISTONS & RINGS LTD. @

REGD. / H.O. : 3" FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

SHRIRAM

10. Took note of the change of name of the step-down Subsidiary Company

The Board took note the change of name of the step-down subsidiary company from “TGPEL
Precision Engineering Limited” to “SPR TGPEL Precision Engineering Limited”.

11. Appointment of Independent Director on the Board of Material Subsidiary
Ms. Ferida Avnish Chopra (DIN: 08415847), Independent Director of the Company has been
appointed as Independent Director on the Board of SPR Engenious Limited (a material
subsidiary) in terms of Regulation 24(1) of the SEBI Listing Regulations.

The Board Meeting commenced at 4:30 p.m. and concluded af 5:45 p.m.

This intimation is also being uploaded on the Company's website at https://shrirampistons.com.

Kindly take the above information on record and treat this as compliance with SEBI Listing Regulations.

Thanking you.
Yours faithfully,

For Shriram Pistons & Rings Limited
PANKAJ bt sonet>
GUPTA %53y

(Pankaj Gupta)

Company Secretary & Compliance Officer
Membership No.: F4647

Encl: As above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Quier Circle,

New Delhi— 110 001

Indiz

T +91 11 45002219

F+91 11 42787071

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended)

To the Board of Directors of Shriram Pistons & Rings Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of Shriram
Pistons & Rings Limited (‘the Company') for the year ended 31 March 2025, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the ﬁnancial/;e\slﬁjj't‘sj@v,/ r
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical \g&pbﬁsﬂiﬂ%
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Chartered Accountants.

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkala, Mumbiai, Mew Dathi, Noida and Puna
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7

Chartered Accountants

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's at;ﬂlty to m\nue
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont'd)

as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regismﬂ;ﬂon No.: 001076N/N500013

Q\%"” ahom

Arun Tandon

Partner

Membership No. 517273
UDIN: 25517273BMICZZ4909

Place: New Delhi
Date: 07 May 2025

Chartered Accountants




SHRIRAM PISTONS & RINGS LIMITED

ANNEXURE -II

Regd. Office: 3rd Floor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi - 110 001

Tel.: 491 11 2331 5941 Fax: +91 11 2331 1203, Website: www.shrirampistons.com
E-mail: compliance.officer@shrirampistons.com, CIN: L29112DL1963PLC004084, PAN: AAACS0229G

Statement of standalone audited financial results for the year ended March 31, 2025

ofc

(Amount in Lac Rs.

except per share details

Standalone
Particulars 3 months ended 3 months ended 3 months ended | Year ended March | Year ended March
March 31, 2025 | December 31, 2024 March 31, 2024 31, 2025 31, 2024
Unaudited Unaudited Unaudited Audited Audited
|__|Revenue from operations 85,478 76,958 78,132 3,17,951 2,95372
II__|Other income 2,386 2,602 2,181 10,320 8,134
Ill__|Total income (I+11) 87,864 79,560 80,293 3,28,271 3,03,506
IV |Expenses
a) Cost of materials consumed 32,061 30,347 26,731 1,20,837 1,07,382
b) Purchase of stock-in-trade ‘2,570 2,030 2,378 8,586 8,761
¢) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 505 (2,683) 2,945 (3,651) (395)
d) Employee benefits expense 11,992 11,806 11,275 47,764 44 495
&) Finance costs 600 565 646 2,482 2,516
f) Depreciation and amortization expenses 2,220 2,174 2,245 8,653 8,737
g) Other expenses 19,341 19,169 17,903 76,801 72,123
Total expenses 69,289 63,408 64,123 2,61,472 2,43619
V__|Profit before tax (lll-1V) 18,575 16,152 16,170 66,799 59,887
VI |Tax expense
Current tax 4,788 4,070 3,975 17,078 15,238
Deferred tax (63) 47 140 (59) (29)
Total tak exbense 4,725 4,117 4,115 17,019 15,209
VII_|Profit for the year (V-VI) 13,850 12,035 12,055 48,780 44,678
Vil |Other comprehensive income
A (i) Items that will not be reclassified to profit or
loss
a) Remeasurements of the post 9 897
employment defined benefit plans =2 Lg 4ty a2
b) Income tax relating to items that will not
be reclassified to profit or loss (58) 8) (o5 L )
B (i) Items that will be reclassified to profit or
loss
a) Fair value change of cash flow hedge 86 79 59 102 (18)
b) Income tax relating to items that will be 15 26 4
reclassified to profit or loss (22) (20) 19 (28)
Other comprehensive income 233 163 358 547 657
IX |Total comprehensive income for the year (VII+Vill) 14,083 12,198 12,413 50,327 45,335
X |Paid up equity share capital 4,405 4,405 4,405 4,405 4,405
(Face value of share - Rs 10 each)
X| |Other equity (excluding revaluation reserves) - - - 2,35,531 1.89608
Xl Earnings per equity share
(Face value of - Rs 10 each) (not annualised)
(@ Basic 31.44 27.32 27.37 113.01 101.42
(b) Diluted 31.44 27.32 27.37

SIGNED FOR
IDENTIFICATION
PURPOSES




Standalone Balance Sheet as at March 31, 2025

(Amount in Lac Rs)

Standalone
PARTICULARS Auat
March 31, 2025 March 31, 2024
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 52,493 52,351
b) Capital work-in-progress 612 935
¢) Goodwill 149 149
d) Other intangible assets 1,624 1,931
e) Right-of-use assets 6,040 6,314
f) Financial assets
(i) Investments 61,310 35,790
(i) Loans 1,200 -
(iii) Other financial assets 11,841 15,641
g) Other non-current assets 1,434 3,440
Current assets
a) Inventories 42,004 35,362
b) Financial assets
(i) Investments - 3,731
(i) Trade receivables 51,271 44 188
(iii) Cash and cash equivalents 2,779 3,066
(iv) Other bank balances other than (iii) above 94,106 75,005
(v) Loans 300 -
(vi) Other financial assets 4,589 3,711
¢) Other current assets 6,968 5,651
TOTAL ASSETS 3,38,720 287,165
EQUITY AND LIABILITIES
Equity
a) Equity share capital 4,405 4,405
b) Other equity 2,36,504 1,90,581
Liabilities
Non-current liabilities
a) Financial liabilities
(i) Borrowings 7,674 10,522
(i) Lease liabilities 1,941 2,145
(iii) Other financial liabilities 369 469
b) Provisions 3,248 3,002
c) Deferred tax liabilities (Net) 2,526 2,401
Current liabilities
a) Financial liabilities
(i) Borrowings 27,908 23,559
(i) Lease liabilities 552 544
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1,504 954
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 35,266 31,802
(iv) Other financial liabilities 10,083 10,005
b) Other current liabilities 4,096 4,433
1,601 1,504
1,042 - 839
TOTAL EQUITY AND  LIABILITIES| __ — 3,38 7@( fl"-i-'f;i;v‘,\;'\‘,x‘ar,165
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Standalone Cash flow statement for the year March 31, 2025
(Amount in Lac Rs)

Year ended
Particulars March 31, 2025 March 31, 2024
Audited Audited
A Cash flow from operating activities
Profit before tax 66,799 59,887
Adjustments for :
Depreciation and amortisation expense 8,653 8,737
Finance costs 2,482 2,516
Bad debts and advances written off 4 19
Provision for doubtful debts (net) (67) 19
Interest income (7,769) (6,316)
Net gain on sale/fair valuation of current investment (309) (324)
Unrealised exchange rate variation (net) (203) (424)
Profit on sale / write off / retirement of property, plant and equipment (80) 31
Operating profit before working capital changes 69,510 64,145
Adjustments for:
(Increase)/decrease in inventories (6,641) (2,204)
(Increase)/decrease in trade receivables (6,874) (4,491)
(Increase)/decrease in other financial assets and loans (current and non-current) (1,740) 83
(Increase)/decrease in other assets (current and non-current) (390) (2,568)
Increase/(decrease) in trade payables 4,071 3,883
Increase/(decrease) in other financial liabilities (current and non-current) (196) 2,205
Increase/(decrease) in other liabilities and provisions (current and non-current) 1,074 1,137
Cash generated from operations 58,814 62,190
Income tax paid (16,875) (14,768)
Net cash generated from operating activities (A) 41,939 47,422
B. Cash flow from investing activities
Interest received 7,034 4,521
Sale of property, plant and equipment 602 218
Investment in equity shares (25,520) (23,000)
Purchase of property, plant and equipment (7,286) (8,066)
Purchase of intangible assets (149) (219)
Purchase of current investments (62,249) (1,46,373)
Proceeds from sale of current investments 66,288 1,49,716
Proceeds from redemption of investment in margin money with banks - 504
Investment in deposit with banks (16,901) (29,276)
Proceeds from redemption of deposit with banks 1,700 6,015
Net cash used in investing activities (B) (36,481) (45,960)
C. Cash flow from financina activities
Repavment of principal portion of lease liabilities (580) (628)
Repavment of Interest portion of lease liabilities (252) (248)
Interest paid on borrowings (1,960) (2,068)
Dividend paid (4,405) (3,304)
Proceeds from borrowings - 1,434
Repayment of borrowings (2,745) (1,894)
Movement in short-term borrowings (net) 5,964 7,779
Proceeds from deposits - 0
Repayment of deposits (1,767) (2,321)
Net cash used in financing activities (C) (5,745) (1,250)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (287) 212
Cash and cash equivalents at the beginning of the year 3,066 2,854
Cash and cash equivalents at the end of the year 2,779 3,066 |
Components of cash and cash equivalents
Cash in hand 3 4
Balances with banks
- Current accounts 2,776
- Deposits with banks, with original maturity less than 3 months =
2,779
UE(_’ ) TQQ Contd...
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Notes:

The Company deals primarily in automotive component segment.

The above results have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard (referred to as "IND AS") 34 Interim Financial reporting prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules made thereunder.

BSE Lid. vide its Notice No. 20250131-51 dated January 31, 2025, has notified that the Company's 4,40,49.824 equity shares face value
of Rs.10/- each fully paid-up, will be listed and admitted for trading on BSE w.e.f. Tuesday, February 04, 2025 under the scrip code
544344,

The Company has infused Rs. 23,000 lacs on December 19, 2024 and Rs. 2,000 lacs on March 04, 2025 by way of subscription to equity
share capital in SPR Engenious Limited, its wholly-owned subsidiary.

On March 07, 2025, the Company has entered into a Share Purchase Agreement with existing shareholders of Karna Intertech Private
Limited (Karna') to acquire 100% equity stake in Karna for Rs. 500 lacs. Accordingly, the Company has acquired 100% equity
shareholding in Karna on April 01, 2025 and Karna has become a wholly owned subsidiary of the Company.

The Board has recommended a final dividend @ 50% i.e. Rs. 5/- on each equity share of the nominal value of Rs. 10/- each for the
financial year ending March 31, 2025, subject to approval of the shareholders at the ensuing Annual General Meeting.

The figures for the quarter ended March 31, 2025 or;d March 31, 2024 are balancing figures between audited figures in respect of full
financial years and the unaudited published year to date figures up to the third quarter ended for respective financial years.

Figures of previous periods have been regrouped, wherever necessary, to comespond with the figures of the current peried. Further,
the impact of such reclassifications is not material to the Company.

The above results were reviewed and recommended by Audit Committee in its meeting held on May 07, 2025 and taken on record by
Board of Directors in its meeting held on May 07, 2025.

For and on behalf of the Board of Directors

N

(PREM PRAKASH RATHI) (KRISHNAKUMAR SRINIVASAN)
CHIEF FINANCIAL OFFICER MANAGING DIRECTOR & CEO

Place: New Delhi
Date : May 07, 2025

SIGNED FOR
IDENTIFICATION
PURPOSES




ANNEXURE -11I

Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Ouier Circle,

MNew Delhi— 110 001

India

T +91 11 45002219

F 91 11 42787071

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Shriram Pistons & Rings Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Shriram Pistons &
Rings Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group'), for the year ended 31 March 2025, attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations”).

. In our opinion and to the best of our information and according to the explanations given to us, the Statement:
(i) includes the annual financial results of the entities listed in Annexure I;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 0p|n|on/

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification
Offices in A bad, Bengaluru, C h, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dethi, number AAC-2085 and has its registered
Noida and Pune office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and
other financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Further, in terms of the provisions of the
Act, the respective Board of Directors of the companies included in the Group, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial results,
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial
results have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;
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Walker Chandiok & Co LLP

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

« Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern;,

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of the entities
within the Group, to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement, of which we
are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm RegistTtion No.: 001076N/N500013

r/\j’\uh Npmdn P

Arun Tandon

Partner

Membership No. 517273
UDIN: 25517273BMIDAA4059

Place: New Delhi
Date: 07 May 2025

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended) (cont’d)

Annexure |

List of entities included in the Statement

S.No.

1.

Name of the Holding Company
Shriram Pistons & Rings Limited
Name of subsidiaries

SPR Engenious Limited

SPR EMF Innovations Private Limited (Formerly EMF Innovations Private Limited)

SPR Takahata Precision India Private Limited (Formerly Takahata Precision India Private Limited) (with
effect from 16 October 2023)

SPR TGPEL Precision Engineering Limited (formerly TGPEL Precision Engineering Limited) (with effect

from 24 December 2024)

Chartered Accountants



ANNEXURE -1V

SHRIRAM PISTONS & RINGS LIMITED

Regd. Office: 3rd Floor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi - 110 001
Tel.: +91 11 2331 5941 Fax +91 11 2331 1203, Website: www.shrirampistons.com
E-mail: compliance.officer@shrirampistons.com, CIN: L29112DL1963PLC004084, PAN: AAACS0229G

Stat 1t of lidated audited fi ial results for the year ended March 31, 2025
{Amount in Lac Rs.
except per share details }
Consolidated
Particulars 3 months ended 3 months ended 3 months ended | Year ended March Year ended
March 31, 2025 | December 31, 2024 | March 31, 2024 31, 2025 March 31, 2024
Unaudited Unaudited Unaudited Audited Audited
I |Revanue fom operations 98,837 84,789 85,556 3,54,983 3,08,933
I |Other income 2,742 2724 2,393 11,140 8,527
ill_|Total income (11 1,01,579 87,513 87,949 3,66,123 3,17,460
v ense:
a) Cost of materials consumed 39,667 35,446 31,590 1,43,606 1,16,633
b) Purchase of stock-in-trade 2,570 2,029 2,378 8,586 8,761
¢) Changes in inventaries of finished goods, work-in-progress 782 (2,768) 3,028 (3,426) (618)
and stock-in-trade
d) Employee benefits expense 13,244 12636 11,918 51,382 45,948
o) Finance costs 840 788 944 3,435 3,046
f) Depreciation and amortization expenses 2,829 3,084 3,358 11,968 10.771
g} Other expenses 21,540 20,378 18,942 82,406 74,006
Total 81,472 71,603 72,158 2,97,957 2,58,547
Vv _[Profit before tax (lll4V) 20,107 15,910 15,791 68,166 58,913
VI |Tax expense
T 5,005 4,080 4,017 17,304 15,280
DfariH 1 (52) (268) 128 (694) (233)
Total tax expense 4,953 3,812 4145 16,610 15,047
Vil |Profit for the year (v-Vi) 15,154 12,098 11646 51,566 43,866
VIl |Other comprehensive income
A (i) Items that will not be reclassified to profit or
loss
a) Remeasurements of the post
employment defined benefit plans 29 192 425 599 &0
b) Income tax relating to items that will not
be reclassified to profit or loss (48) (38) (106) (150) (26)
B (i) Items that will be reclassified to profit or
loss
a) Fair value change of cash flow hedge 89 48 54 103 (28)
b) Income tax relating to items that will be
reclassified to profit or loss (22) 20 (%) (28) i
Other comprehensive income 238 125 358 526 651
IX | Total comprehensive income for the year (VII+VIil) 15,392 12,223 12,004 52,082 44,517 |
X | Profit/(loss) attributable to :
a) Owners of Shriram Pistons & Rings Limited 14,655 11,991 11,961 50,668 44,255
b) Non-controlling interest 499 107 (315) 888 (389)
X| |Other comprehensive income
a) Owners of Shriram Pistons & Rings Limited 238 . 138 358 536 654
b) Non-controlling interest 0 (13) 0 (10) (3)
Xl |Total comprehensive income
a) Owners of Shriram Pistons & Rings Limited 14,893 12,129 12,319 51,204 44,909
b) Non-controlling interest 499 94 (315) 878 (392)
Xl | Peid upequity share capital 4,405 4,405 4,405 4,405 4,405
(Face value of share - Rs 10 each)
XIV |Other equity (excluding revaluation reserves) - - ) 2,35,531 1,87,190
XV Earnings per equity share
(Face value of - Rs 10 each) (not annualised)
(a) Basic 33.27 27.22 2715 115.02 100.47
(b) Diluted 33.27 2722 27.15 115.02 100.47
TS =
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Consolidated Balance Sheet as at March 31, 2025
(Amount in Lac Rs)

Consolidated
PARTICULARS by
March 31, 2025 March 31, 2024
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 77,066 67,906
b) Capital work-in-progress 5,781 3,154
c) Goodwill 13,361 4,662
d) Other intangible assets 10,770 10,724
e) Right-of-use assets 19,138 10,096
f) Financial assets
(i) Investments 1,000 480
(i) Loans 1,200 -
(iii) Other financial assets 13,181 16,216
g) Deferred tax assets 643 257
h) Other non-current assets 2,727 4,646
Current assets
a) Inventories 47,232 39,105
b) Financial assets
(i) Investments 2,632 10,974
(ii) Trade receivables 58,372 47,605
(iii) Cash and cash equivalents 4,207 5,349
(iv) Other bank balances other than (iii) above 1,00,952 80,848
(v) Loans 300 &
(vi) Other financial assets 4,920 4,504
c) Other current assets 9,422 7,298
TOTAL ASSETS 3,72,894 313,824
EQUITY AND LIABILITIES
Equity
a) Equity share capital 4,405 4,405
b) Other equity 2,34,961 1,88,163
Equity attributable to owners of the Company 2,39,366 1,92,568
Non-controlling interest 10,365 9,487
Total equity 2,49,731 2,02,055
Non - Current liabilities
a) Financial liabilities
(i) Borrowings 17,369 20,710
(i) Lease liabilities 2,385 2,609
(iif) Other financial liabilities 1,359 1,047
b) Provisions 3,889 3,205
c) Deferred tax liabilities (Net) 6,037 3,733
d) Other non-current liabilities 0 =
Current liabilities
a) Financial liabilities
(i) Borrowings 30,453 24,782
(i) Lease liabilities 571 559
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1,982 1,235
- Total outstanding !:!ues of creditors other than micro enterprises 29,089 34,363
and small enterprises
(iv) Other financial liabilities 11,581 11,645
b) Other current liabilities 5,640 5519
¢) Provisions 1,724 1,523
d) Current tax liabi : ‘:; 1,084 839
IV~ A.%  TOTALEQUITY AND LIABILITIES 3,72,894 313,824
23, =)
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Consolidated Cash flow statement for the year ended March 31, 2025

(Amount in Lac Rs)

Year ended
Particulars March 31, 2025 March 31, 2024
Audited Audited
A Cash flow from operating activities
Profit before tax 68,166 58,913
Adjustments for :
Depreciation and amortisation expense 11,968 10,771
Finance costs 3,435 3,046
Bad debts and advances written off 17 51
Provision for doubtful debts (net) (56) 25
Interest income (8,250) (6,609)
Net gain on sale/fair valuation of current investments (676) (499)
Unrealised exchange rate variation (net) (215) (434)
(Profit) / loss on sale / write off / retirement of property, plant and equipment (81) 33
Liabilities / provisions no longer required written back (2) -
Operating profit before working capital changes 74,306 65,297
Adjustments for:
(Increase)/decrease in inventories (7,463) (2,656)
(Increase)/decrease in trade receivables (8,634) (3,572)
(Increase)/decrease in other financial assets and loans (current and non-current) (1,403) (743)
(Increase)/decrease in other assets (current and non-current) (1,036) (2,805)
Increase/(decrease) in trade payables 4,885 4,839
Increase/(decrease) in other financial liabilities (current and non-current) 194 2,997
Increase/(decrease) in other liabilities and provisions (current and non-current) (506) 927
Cash generated from operations 60,343 64,284
Income tax paid (16,907) (15,611)
Net cash generated from operating activities (A) 43,436 48,673
B. Cash flow from investing activities
Interest received 7,455 4,858
Sale of property, plant and equipment 610 (33)
Investment in equity shares (520) -
Investment in subsidiary (net of cash and cash equivalents acquired) (20,910) (3,648)
Purchase of property, plant and equipment (17,165) (14,155)
Purchase of intangible assets (258) (458)
Purchase of current investments (1,28,224) (1,85,911)
Proceeds from sale of current investments 1,37,242 1,82,187
Proceeds from redemption of investment in margin money with banks - 504
Investment in deposit with banks (22,908) (32,719)
Proceeds from redemption of deposit with banks 6,204 7,215
Net cash used in investing activities (B) (38,474) (42,160)
C. Cash flow from financina activities
Repavment of principal portion of lease liabilities (595) (683)
Repayment of interest portion of lease liabilities (296) (294) |
Interest paid on borrowings (3,139) (2,626) |
Dividend paid (4,405) (3,304) |
Proceeds from non-current borrowings 2,000 3,436
Repayment of non-current borrowings (3,574) (6,204)
Movement in short-term borrowings (net) 5,672 7,779
Repayment of deposits (1,767) (2,321)
Net cash used in financing activities (c) (6,104) (4,216)
Net increase in cash and cash equivalents (A+B+C) (1,142) 2,298
Cash and cash equivalents at the beginning of the year 5,349 3,051
Cash and cash equivalents at the end of the year 4,207 5,349
Components of cash and cash equivalents
Cash in hand 7
Balances with banks
- Current accounts _gsssmesee,, c 4,200
4,207

\
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Notes:

The Group deals primarily in automotive component segment.

The above results have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard (referred to as "IND AS") 34 Interim Financial reporting prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules made thereunder.

The Holding Company has infused Rs. 23,000 lacs on December 19, 2024 and Rs. 2,000 lacs on March 04, 2025 by way of subscription to
equity share capital in SPR Engenious Limited (‘'SEL'), its wholly-owned subsidiary.

Pursuant to share purchase agreement dated December 10, 2024, the Holding Company acquired 100% shareholding in SPR TGPEL
Precision Engineering Limited (formerly TGPEL Precision Engineering Limited) through its wholly-owned subsidiary, SEL.

The total purchase consideration of Rs. 21,762 lacs, based on fair values has been allocated as below:

Amount (Rs.

Particulars
in lacs)

Property, plant and equipment (PPE)
including right-of-use assets and 12,995
capital work-in-progress

Net working capital 673
Customer relationships 1,572
Non-compete agreement 50
Goodwill 6,472
Total Purchase Consideration 21,762

The excess of the purchase consideration paid over the fair value of assets acquired has been atfributed to goodwill.

Deferred tax liability of Rs. 2,238 lacs has been recognized on the identified infangibles and the fair value of PPE, leading to an
increase in goodwill by the same amount. The same is in addition to the goodwill recognized above.

BSE Ltd. vide its Notice No. 20250131-51 dated January 31, 2025, has nofified that the Holding Company’s 4,40,49,824 equity shares face
value of Rs.10/- each fully paid-up, will be listed and admitted for trading on BSE w.e.f. Tuesday, February 04, 2025 under the scrip code
544344,

On March 07, 2025, the Holding Company has entered into a Share Purchase Agreement with existing shareholders of Karna Intertech
Private Limited ('Karna') fo acquire 100% equity stake in Karna for Rs. 500 lacs. Accordingly, the Holding Company has acquired 100%
equity shareholding in Karna on April 01, 2025 and Karna has become a wholly owned subsidiary of the Holding Company.

SPR Takahata Precision India Private Limited and SPR TGPEL Precision Engineering Limited were acquired on October 16, 2023 and
December 24, 2024 respectively. Hence, the financial results for the quarter / period ended March 2025 are not comparable with
corresponding quarter / period of previous year.

The Board of Directors of the Holding Company has recommended a final dividend @ 50% i.e. Rs. 5/- on each equity share of the
nominal value of Rs. 10/- each for the financial year ending March 31, 2025, subject to approval of the shareholders at the ensuing
Annual General Meeting.

The above results were reviewed and recommended by Audit Committee in its meeting held on May 07, 2025 and taken on record by
Board of Directors in its meeting held on May 07, 2025.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are balancing figures between audited figures in respect of full
financial years and the unaudited published year to date figures up to the third quarter ended for respective financial years.

Figures of previous periods have been regrouped, wherever necessary, to corespond with the figures of the curent period. Further, the
impact of such reclassifications is not material to the Group.

For and on behalf of the Board of Directors

L An et

Place: New Delhi (PREM PRAKASH RATHI) (KRISHNAKUMAR SRINIVASAN)
Date : May 07, 2025 CHIEF FINANCIAL OFFICER MANAGING DIRECTOR & CEO

SIGNED FOR
IDENTIFICATION
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SHRIRAM PISTONS & RINGS LTD. @

REGD. / H.O. : 3" FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDHI MARG, NEW DELHI-110 001 (INDIA)

SHRIRAM
May 7, 2025 ANNEXURE -V
National Stock Exchange of India Limited BSE Limited
"Exchange Plaza", 5t Floor, Phiroze Jeejeebhoy Towers,
Plot No.C/1, G Block Dalal Street, Fort,
Bandra-Kurla Complex Mumbai 400001
Bandra (East), Mumbai 400051
NSE Symbol : SHRIPISTON BSE Scrip code : 544344

Sub.: Regulation 33 of the SEBI (lListing Obligations and Disclosure Requirements)

Regulations, 2015 - Declaration in respect of Audit Reports with unmodified opinion
for the financial year ended March 31, 2025

Dear Sir(s),

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co
LLP, Chartered Accountants, have issued Audit Reports with unmodified opinion on Audited
(Standalone & Consolidated) Financial Results of the Company for the quarter and financial
year ended March 31, 2025.

Kindly take this declaration on your records.

Thanking you.
Yours faithfully,

For Shriram Pistons & Rings Limited
PREM Digitally signed

by PREM

PRAKASH PRAKASH RATHI
Date: 2025.05.07

RATHI 18:08:17 +05'30"

(Prem Prakash Rathi)
Chief Financial Officer

Encl: As above

PHONE : +91 11 2331 5941 FAX :+91 11 2331 1203 E-mail : spri@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G + CIN : L29112DL1963PLC004084



ANNEXURE - VI

Date: ‘T/M&/ / 2025

The Chairman

Shriram Pistons & Rings Limited
3rd Floor, Himalaya House,

23 Kasturba Gandhi Marg,
New Delhi-110001

Subject : Resignation from the Board of Directors of Shriram Pistons & Rings
Limited (SPRL) as Non-Executive Independent Director

Sir,

It has been a great privilege for me fo serve as a Non-Executive Independent
Director on the Board of SPRL.

I would like to resign from the Board of Directors w.e.f. closing hours of May 7,
2025 due to personal reasons.

| also confirm that there is no other reason, material or otherwise, other than
the above, for my resignation.

| convey my sincere thanks to you and other Board members for all the
cooperation extended to me as a Board member of your Company.

Thanking you,

Yours faithfully

e 2o
&
(Shinichi Unno)
DIN: 09189521




Annexure-VII

Relevant disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule Il of SEBI Listing Regulations and
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t November 2024
concerning appointment/re-appointment of Directors and appointment of Secretarial Auditor and Cost Auditor of the Company.

S.No. Particulars Mr. Shinichi Unno (DIN : 09189521) Mr. Akihiro Ozaki Ms. Meenakshi Dass (DIN: 00524865)
(Independent Director) (Independent Director) (Non-Executive Director)
1 Reason for change Resignation of Mr. Shinichi Unno as | Appointment of Mr. Akihiro Ozaki as | Director is liable fo refire by rotation and
Non-Executive Independent | Non-Executive Independent | being eligible, offers herself for re-
Director of the Company Director. appointment subject to the approval of
shareholders of the Company at the ensuing
Regularisation of the appointment | AGM.
of Mr. Akihiro Ozaki as Non-
Executive Independent Director of
the Company shall be subject to
the shareholders’ approval.
2 Date of appointment/ cessation & | Resignation effective from close of | Appointment shall be effective from | Effective from the date of AGM i.e.
term of appointment business hours of 07.05.2025 the date of allotment of Director | 01.08.2025
Freappointment Identification Number by MCA.
3 Brief profile (in case of Not applicable He has long and varied experience. | Ms. Dass has been on the Board of the
appointment) and considerable exposure to | Company since March 2009 and belongs to
internatfional operations and has | the Promoter Category. She obtained a
proven record in general | Degree in Textile Designing. She has vast
management. experience in managing Company's affairs.
4 Disclosure of relationships Not applicable Mr. Akihiro Ozaki is not related to | Ms. Meenakshi Dass is sister of Mr. Luv D.

between directors (in case of
appointment of Director)

any Director of the Company.

Shriram (Whole-time Director) and belongs fo
promoter category.

Digitally signed by
PANKAJ GUPTA
Date: 2025.05.07
18:38:34 +05'30"

PANKAJ
GUPTA




Contd....

S.No. Particulars Mr. Klaus Semke (DIN: 10133032) M/s APAC & Associates LLP | Chandra Wadhwa & Co.
(Non-Executive Director) (Secretarial Auditor) (Cost Auditor)

1 Reason for change Director is liable to retire by rotation | Appointment of M/s APAC & | M/s Chandra Wadhwa & Co. (Firm
and being eligible, offers himself for | Associates LLP (Registration No. | Registration No. 00239) is being appointed
re-appointment subject to the | AAF-7948), Company Secretaries as | as the Cost Auditor for the Financial Year
approval of shareholders of the | Secretarial Auditors of the | 2025-26.

Company at the ensuing AGM. Company for a period of 5 (five)
consecutive  years from  the
conclusion of ensuing 61t AGM Hill
the conclusion of the 66 AGM to
be held in the year 2030, subject to
the approval of the shareholders at
the ensuing AGM.

2 Date of appointment/ cessation & | Effective from the date of AGM i.e. | From the conclusion of 61t AGM | Effective from 07.05.2025
term of appointment 01.08.2025 which is proposed to be held on 1sf
frecppointment August 2025 fill the conclusion of

the 66" AGM

3 Brief profile (in case of Mr. Semke has been on the Board | APAC & Associates, LLP is the | Chandra Wadhwa & Co. is one of India’s

appointment) of the Company since May 2023. | premier provider of company | leading firms specializing in Assurance and

He has obtained Metal Aircraft | secretarial services in India offering | Cost Management consulting. With a

Builder Training and Graduated | an extensive range of services since | strong focus on delivering value-driven

with Mechanical Engineering | 2006, including the formatfion of | solutions, the firm offers expert services in

Studies at the Hamburg University | new companies, share transfers, | cost audits, assurance, and strategic

of Applied Sciences in Hamburg, | allotments and  capitalisations, | financial  advisory, serving a diverse

Germany. He is the President at KS | group reorganisations and | clientele across industries

Kolbenschmidt GmbH. Mr. Semke | restructuring as well as governance

has a long & varied experience | practices.

and considerable exposure to

international operations.

4 Disclosure of relationships Mr. Klaus Semke is not related to | Not applicable Not applicable

between directors (in case of
appointment of Director)

any Director of the Company.

Digitally signed by
PANKAJ GUPTA
Date: 2025.05.07
18:39:07 +05'30'

PANKAJ
GUPTA
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