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May 29th, 2026 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1,  

G Block, Bandra-Kurla Complex,  

Bandra (East), Mumbai 400 051 

 

Scrip code: SHKSIL 

 

ISIN: INE0NON01025 

 

Sub: Outcome of Board Meeting held on Friday, 29th May 2026. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we 

would like to inform you that the Board Meeting of the Company was held today, Friday, 29th May 2026, which commenced 

at 01:30 PM. and concluded at 03:50 P.M. The following items were discussed in the meeting: - 

 

1. Approval of Audited Financial Statements for the half year and year ended March 31st, 2026 along with Auditors’ 
Report on the Audited Financial Results of the Company for the half and financial year ended March 31, 2026. 

 

2. Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, the Board noted that there are no deviation(s) or variation(s) in respect of 

the utilization of the proceeds of the Initial Public Offering (IPO) of the Company during the period ended March 31, 

2026.  

 
3. Other Business Matters. 

 

Further, please note that in accordance with the Company's Code of Practices and Procedures and Code of Conduct to 

Regulate, Monitor and Report Trading in Securities and Fair Disclosure of Unpublished Price Sensitive Information (the 

"Code") read with the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, Trading 

Window for dealing in the shares of the Company for persons specified under the Code shall remain closed till 48 hours after 

the declaration of the outcome of Board Meeting. 

 

This is for the information and record. 

 

Thanking You.  

Yours Faithfully, 

 

For Shri Hare-Krishna Sponge Iron Limited 

 

 

 

Anubhav Parasrampuria 

Whole Time Director 

DIN: 10781450 

mailto:info@shkraipur.com
mailto:shkraipur@gmail.com


A A. C. BHUTERIA & CO. 
Woia CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Half yearly and Annual Financial Results of the Company Pursuant to 

the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

amended. 

TO THE BOARD OF DIRECTORS OF SHRI-HARE KRISHNA SPONGE IRON LIMITED 

Report on the Audit of the Half-yearly and Annual Financial Results 

Qualified Opinion 

We have audited the accompanying statement of annual financial results of Shri Hare-Krishna Sponge 

Iron Limited (“the Company”) for the half year and year ended March 31, 2026 (the Statement) attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the effects of the matter described in the basis for qualified opinion paragraph below, these financial 

results: 

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii.  giveatrue and fair view in conformity with the recagnition and measurement principles laid down 

in the applicable Accounting Standards, and other accounting principles generally accepted in 

India of the net profit, cash flows and other financial information for the half year and year 

ended March 31, 2026. 

Basis for Qualified Opinion 

The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 

2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, 

Health and Working Conditions Code, 2020 (collectively referred to as "the Labour Codes"), which 

consolidate and replace existing multiple labour legislations. In accordance with the requirements of AS 

15 “Employee Benefits,” employee benefits and changes to employee benefit plans resulting from 

legislative amendments constitute a plan amendment, necessitating the immediate recognition of any 

variation in the cost upon such notification. 
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We were unable to obtain sufficient appropriate audit evidence to determine the nature and quantum of 

the adjustments, if any, that may be required to the financial statements on account of the Company's 

non-evaluation of the impact of the Labour Codes. The Company has not maintained any workings, 

estimates, or assessments in this regard, and accordingly, we are unable to quantify the financial impact 

of this matter on the financial statements. We have been unable to satisfy ourselves as to whether the 

provisions and accruals relating to employee benefits as carried in the financial statements are adequate, 

complete, and fairly stated in light of the obligations that may crystallise upon the enforcement of the 

Labour Codes. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the notes to financial results: 

e Note 1 regarding provision for diminution in the value of non-current investments in LLP. 

e Note 2 regarding temporary delay in the completion and commencement of commercial 

production of the Company’s Captive Power Plant at its existing manufacturing facility. 

* Note 3 regarding temporary suspension of the Company’s kiln operations. 

Our opinion is not modified in respect of the above matters. 

Management’s Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. The 

Company’s Management and Board of Directors are responsible for the preparation of these annual 

financial results that give a true and fair view of the net profit and other financial information in 

accordance with the recognition and measurement principles laid down in Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 



frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, The Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Management and the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the annual financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting fromerror, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal financial control with reference to the 

financial statements. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are requireg/a 

draw attention in our auditor’s report to the related disclosures in the annual financial resu & 



if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the annual financial results, including 

the disclosures, and whether the annual financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The annual financial results include the results for the half year ended March 31, 2026 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the first half year of the current financial year which were subject to limited review 

by us. 

For A. C. Bhuteria & Co. 

Chartered Accountants 

Firm Registration No.: 303105E 

MM Mm 
Mahak Bhuteria 

Partner 

Membership No.: 314270 

UDIN:26214270 HFAX NW 2147 
Place: Kolkata 

Date: 29/0s5/2¢02.6 



SHRI HARE-KRISHNA SPONGE IRON LIMITED. 
CIN- L27109WB2003PLC096152 

REGISTERED OFFICE: FLAT NO.2-D, 2ND FLOOR, TOWER NO.1, DAKSHINDARI ROAD, VIP ROAD, KOLKATA - 700048 
WEBSITE: www.shkralpur.com| | EMAIL ID: info@shkraipur.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR HALF YEAR ENDED 315T MARCH, 2026 
{Rs in Lakhs unless otherwise stated) 

Tl Vear ended 
) ey Year ended Year ended 

particulars SLEscHss|  Suesan Phviund 31.03-20%6 31.03-2025 
adiad. | lmsndied Aucited Audited 

L Revanue froms Oparntian 2128 394291 422740 6866419 8,047.00 

i Otherincome 16346 1972 19169 23 mo 

. TOTALINCOME (i) 288474 210263 241900 658737 536002 

W, Expenses 
Costof materials consumed 194779 32654 333696 507433 22789 
(ncrease) / Decrease in nventories 19988 sz a0 &6 10073 
Employee Benefits Expenses 16491 15333 0011 31826 36965 
finance costs w052 1516 1225 3566 01 
Depreciation and amortistion expense 6598 5269 757 1867 10228 
Other expenses 120 2 20235 556,00 w373 
TOTALERRENSES 272033 344819 3e10 616852 129 

V. profit before ax (V) 16041 esasa 59695 s1ass 123708 

Vi Taxexpense: | 
Carrent Tax args 15226 15983 19995 2604 
Oeferred Tax 3808 3875 301 or 788 
income Taxfor arler Years 013 220 054 102 093 

553 18972 TS558 19925 TR 
i profit/ (Loss) for the year (Vi) Sess 672 w106 1550 580 

Vil Paidup Equity Share Capita 19191 19191 14211 191911 121 

IX.  Earnings per Ecuity Share [Not annuafized*] : 
(Face Value of Rs 10 each) 
gasic os1 27 a2 363 651 
Ditted 081 2% 312 34 651 

“Except for the year ended 31.3.2026 and 31.3.2025. 

(Anubhav Parasrampuria) 
Whoe Time Director 
oI 20781450 

Date : 29/05/2026 
Place : Kolkata 



SHRI HARE-KRISHNA SPONGE IRON LIMITED 
CIN- U27109WB2003PLC096152 

REGISTERED OFFICE: FLAT NO.2-D, 2ND FLOOR,TOWER NO.1, DAKSHINDARI ROAD, VIP ROAD, KOLKATA - 700048 
WEBSITE: www.shkralpur.com| | EMAIL ID: info@shkraipur.com 

AUDITED STATEMENTS OF ASSETS & LIABILITIES AS AT 31T MARCH, 2026 

(Rs in lakhs unless otherwise stated) 

Asat Asat 
particulars 315t March, 2026 315t March, 2025 

. EQUITY AND UABILITIES 

1. Shareholders' Funds 
(a)  Share Capital 151911 ra211 
(b Reserves and Surpius 8,744.83 5,547.07 

10,663.94 7,359.18 
2. Non-Current Liabilities 

(a)  Long-Term Borrowings 243458 762.49 
(b} Long-Term Provisions 2389 2638 

245857 788.87 
3. Current Lisbilities 

(a)  Short Term Borrowings 43549 37659 
(b) Trade Payables 

(i) Total outstanding dues of micro enterprises and 
small enterprises; and 1844 716 
(i) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 24895 9561 

(e Other Current Liabiities 60285 67218 
(d)  Short Term Provisions. 112 14.00 

130685 116754 

ToTAL 14,42936 931559 
N ASSETS 

1. Non-Current Assets. 
(a)  Property, Plant & Equipment and Intangible Assets 

(i) Property Plant and Equipment 638.44 726.26 
(i Intangible Asset 7283 80.75 
(i) Capital Work-in-Progress 5.766.57 115811 

‘ (b} Non-Current investments / Long Term 198.93 198.93 
(c)  Deferred Tax Assets (Net) 1984 2056 
(d)  Long Term Loans and Advances 93.50 613.34 
(e)  Other Non- Current Assets 105845 72193 

| 7,848.55 3519.88 
2. Current Assets 

‘ () inventories 158130 983.01 
() Trade Receivables 004 139 

: {e)  Cashand Bank Balances 3,864.49 3,886.27 
(¢)  Short Term Loans and Advances 113279 92332 
(e)  Other Current Assets 219 172 

658081 579571 

TOTAL 14,429.36 931559 
0.00 000 

For and on behalf of the Board of Directors. 
SHRI HARE-KRISHNA SPONGE IRON LIMITED. 

(Anubhav Parasrampuria) 
Whole Time Director 
DIN: 10781450 

Date : 29/05/2026 
Place : Kolkata 



‘SHRI HARE-KRISHNA SPONGE IRON LIMITED 
REGISTERED OFFICE: FLAT NO.2-D, 2ND FLOOR, TOWER NO.1, DAKSHINDARI ROAD, VIP ROAD, KOLKATA - 700048 

CIN- L27109WB2003PLC096152 

WEBSITE: www.shkralpur.com | | EMAIL ID: info@shkraipur.com 
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2026 

(Rs in fakhs unless otherwise stated) 
Figures for the Figures far the 
period ended period ended 

PARTICULARS 315t March 2026 315t March 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit before tax 818.85 1,237.03 
Adjustments for non-cash and non- operating ite 

Provision for gratuity 223 523 
Share of Profit/Loss from LLP 049 014 
Liability no longer required written back 148 . 
Sundry Debtors/Advances to suppliers written off 287 - 
Interest on Loan 581 351 
Depreciation and amortisation expense 11867 14228 
Finance cost 3566 2017 

Operating profit before working capital changes 967.02 1,40134 

Changes in working capital 
(Increase) / Decrease in inventories 598.29 16427 
{increase) / Decrease in Trade and other receivables. -192.07 -37.44 
Increase/ (Decrease) in Trade and other payables 8621 497.78 

Cash generate from / (used in) operation 26287 2,025.95 

Direct Taxes paid (Net of refund) -255.52 42517 

Net cash generated from / (used in) operating acti 7.35 1,60078 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of Property, Plant & Equipment 2293 2687 
Interest received on loan - 977 
Loan given - -125.00 
Loan repaid - 75.58 
Expenditure towards Capital WiP 392702 -1,158.11 
Expenditure towards Capital advances for Capital WIP 61335 
Proceeds from maturity of / (Investments made in Fixed Deposit) 12149 -489.79 
(net of interest on fixed deposits) 

Net cash generated from / (used in) investing activities (8) 3,82845 232777 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds from new issue of shares (including premium) 299130 - 
Proceeds from Long Term Borrowings 167219 762.49 
Proceeds from Short Term Borrowings 5890 - 
Repayment of Short Term borrowings 347.69 
Interest paid -188.82 -15.80 
Payment of IPO expenses -305.93 

Net cash generated from / (used in) financing activities (C) 4227.64 399.00 

Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 40654 32799 
Add: Cash and cash equivalents at the beginning of the year 1,26084 158883 
Cash and cash equivalents at the end of the year* 1,667.38 1,26084 

1 Note - Cash Flow Statement has been prepared using the indirect method in accordance with Accounting Standard AS 3-"Cash Flow 
Statement" notified under Section 133 of the Companies Act, 2013 read with Companies {Accounting Standard) Rules, 2021 

For and on behalf of the Board of Directors 
SHRI HARE-KRISHNA SPONGE IRON LIMITED 

{Anubhav Parasrampuria) 
Whole Time Director 

DIN: 10781450 

Date : 29/05/2026 
Place : Kolkata 



Notes to Results: 

1 The Company has a 4.48% share in profit/(loss) in the LLP, and the capital balance of the Company stands at Rs. 48.00 lacs as on 
31.03.26 (P.Y. 48.47 lacs). The LLP has an investment in 2 Joint Venture, namely M/s Deavriara Coal Fields LLP aggregating to Rs. 
1,243.86 lacs as on 31.03.26 (P.Y. 1,246.65 lacs). Pursuant to a Supreme Court Order dated 24.09.2014, a Coal Block allocated to the 
said LLP along with the other partners in the joint venture stood cancelled. Subsequent to cancellation of the previous allocation, the 
Government of India, Ministry of Law and Justice (Legislative Department) promulgated “The Coal Mines (Special Provisions) 
Ordinance, 2014". But the process of re-allotment and crystaliization of compensation amount in respect of the LLP's mine is 
pending at the Nominated Autharity, Ministry of Coal, Government of India. In view of the aforesaid, the LLP has not recognised any 
‘amount towards dimunition in value of Investment made in the Joint Venture as o0 31.03.25. 

2 Capital Work-in-Progress includes expen 
manufacturing facilty. 
The completion and commencement of commercial production of the said power plant has been delayed due to operational and 
external factors affecting the implementation schedule, including challenges in procurement of LPG arising from the prevailing war 
situation, disruptions in transportation and logistics, and consequent delay i receipt of certain required components. These factors 
have resulted in delay in testing, commissioning and trial run operations of the capive power plant 
‘The delay is temporary in nature and the Company s taking necessary steps to complete the remaining activities, including testing, 
commissioning, trial run and stabilization of the power plant. Accordingly, the expenditure incurred on the project continues to be 
classified as Capital Work-in-Progress as at March 31, 2026 
The Company expects to commence commercial production upon successful completion of trial run operations and stabilzation of 
the captive power plant. 

re incurred towards setting up of the Company's captive power plant at its existing 

3 The Company's kiln operations were temporarily suspended during the year due to integration between the kiln and the waste heat 
recovery boiler of the Captive Power Plant, as intimated to the Stock Exchange vide communication dated February 7th, 2026, 
Consequently, raw material consumption during the period was lower than normal operating levels, resulting in a higher closing 
stock of raw materials as at March 31, 2026. 

4 These financial results have been prepared in accordance with the recognition and measurement principle of applicable Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder. 

5 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held 
on 29th day of May, 2026. Audit Report of the result for the half year and year ended March 31, 2026 have been carried out by the 
Statutory Auditor of the Company. 

6§ The Statutory Auditors have issued a qualified opinion on these Financial Results with regard to non-assessment of Labour Codes 
notified by the Government Of India vide notification dated 21st November, 2025, has notified the Code on Wages, 2019, the 
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions 
Code, 2020 (collectively referred to as “the Labour Codes”), which consolidate and replace existing multiple labour legislations. 

7 The members of the Company at the Extra Ordinary General Meeting heid on 04 July 2024 had approved the sub-division of 
20,00,000 (Twenty lakhs) Equity Shares of Rs 100/ (Rupees Hundred only) each into 2,00,00,000/- {Two Crore) Equity Sharcs of Rs. 
10/- {Rupees Ten Only) cach fully paid, i such a manner that 1 (one) equity share of R 100/- {Rupees Hundred only) shall constitute 
10 (Ten) equity shares of Rs 10/- (Rupees Ten Only) each of the Company, without altering the aggregate amount of such capital 

8 During the period under review, Sanjeet Singh was appointed 2s Additional Director with effect from November 13th 2025 at the 
board meeting held on November 13th 2025 and regularised as Executive Director with effect from December 19th 2025 

9 During the period under review, Mr Kamlesh Kumar Dewangan was been appointed as Whole Time Director at the Extra Ordinary 

General Meeting of the Company held on April 09" 2025. 
However, due to personal circumstances, Mr Kamlesh Kumar Dewangan has resigned as Whole Time Director from the Board of the 

Company with effect from 18" September, 2025 



8
 During the period under review, the Company has made an Initial Public Issue of 50,70,000 Equity shares of face value Rs.10/- each 

ata price of Rs. 59/- per Equity share aggregating to Rs. 2991.30 Lakhs and made allotment on 27" June 2025, 

On July O1st 2025, the equity shares of the company got fisted on NSE Emerge platiorm. 

The members of the Company have approved alteration to existing Memorandurm of Association (*MOA”) of the Company by adding 
few activities/products in the existing clause 1 and further insertion of the clause no 2 & 3 in the existing Clause IIl (3) of the 
Memorandum of Association of the Company by way of Special Resolution passed through postal ballot on December 19th 2025, 

The details of utilization of IPO proceeds as on March 31st, 2026 are mentioned below 

Amount disclosed in | Actual amount 
Particulars the offer document_|utilised Unutilised Amount_|Remarks 
[Funding of Capital Rs. 2,300.00 Rs. 1874.59 Rs. 425.41 
Expenditure Requirements of 
our Company towards set up 
of Captive Power Plant at 
Sittara-Raipur 

(General Corporate Purpose |Rs. 326.72 Rs. 326.05 Rs.057 - 

Issue related expenses in |Rs. 364.58 Rs 364.58 - Kindly refer the note below 
relation to Issue 

Note: Out of the total allocation of Rs. 364.58 towards Issue-related expenses as disclosed in the Offer Document, an amount of Rs 
293.32 had been utilised towards Issue-related expenses up to September 30, 2025. The unutilised balance amount of Rs. 71.26 was 
transferred to General Corporate Purpose on September 30, 2025, and the said amount has subsequently been fully utilised towards 
General Corporate Purpose after September 30, 2025. Accordingly, the said amount of Rs. 71.26 has also been reflected in the 
utifised column under Issue-related expenses, resulting in the unutilised amount under Issue-related expenses being NIL as on 
March 31, 2026. 

The Company is primarily engaged in the business of manufacturing and seling of Sponge Iron 

Financial Result for the period ended March 31, 2026 s being prepared in accordance with the Regulation 33 of the SEBI (Listing 
Obiigations and Disclosure Requirements ) Regulations, 2015. 

The Company has only one operating segment, hence disciosure under AS 17 on Segment Reporting is not applicable. 

The figures for the comparative periods have been regrouped/reclassified wherever necessary. All the regroupings and 
reclassifications are on account of change in the presentation or classification of items. The above regroupings and reclassifications 
have no impact on the profit of the company for half year ended 31t March 2026 or the previous periods. 

The audited Financial Results of the Company are available on Company's website i.e., https: //shkraipur.com/ and aiso on the 
website of NSE Limited, www.nseindia.com, where the Shares of the Company are isted. 

The figures for the half year ended 31t March 2025 and 315t March 2026 are the balancing figures between the audited figures in 
respect of the full financial year and the year to date unaudiled figures up to the first half of the relevant financial year. 

For and on behalf of the Board of Directors 
‘SHRI HARE-KRISHNA SPONGE IRON LIMITED 

Foshhar P 
(Anubhav Parasrampuria) 

Whole Time Director 
DIN: 10781450 

Date : 29/05/2026 
Place : Kolkata 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March, 

2026. [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

(Rs. In lakhs except for Earning Per share) 

I |SL Particulars Audited Figures Adjusted Figures 

No. (as reported (audited figures 

before adjusting | after adjusting for 

for qualifications) | qualifications) 

1. Turnover/ Total income Rs. 6987.37 Rs. 6987.37 

2. Total Expenditure Rs. 6168.52 Rs. 6168.52 

3. Net Profit/(Loss) Rs. 619.60 Rs. 619.60 

4. Earnings Per Share Rs.3.43 Rs. 3.43 

5. Total Assets Rs. 14429.36 Rs. 14429.36 

6. Total Liabilities Rs. 14429.36 Rs. 14429.36 

7. Net Worth Rs. 10663.94 Rs. 10663.94 

Any other financial item(s) (as felt - - 

appropriate by the management) 

Il | Audit Qualification (each audit qualification separately) 

a. Details of Audit Qualification: Non-assessment of Labour Codes notified 

by the Government Of India vide 

notification dated 21st November, 2025, 

has notified the Code on Wages, 2019, the 

Industrial Relations Code, 2020, the Code 

on Social Security, 2020, and the 

Occupational Safety, Health and Working 

Conditions Code, 2020 (collectively 

referred to as "the Labour Codes"), which 

consolidate and replace existing multiple 

labour legislations. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time 



d. For Audit Qualification(s) where the | The impact of the qualification is not 
impact is quantified by the auditor, quantified by the Auditor. 
Management's Views: 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management's estimation on the 

impact of audit qualification: 
(ii) 1f management is unable to 

estimate the impact, reasons for the 

same: 

The Company is in the process of assessing 
the implications arising out of the Labour 
Codes notified by the Government of India 
and the related rules thereunder. 
Considering the stage of implementation 
and the fact that the impact assessment 
involves  various  assumptions  and 
interpretations, the financial effect 
thereof is presently not capable of being 
reasonably estimated and accordingly, no 
quantification has been considered in the 
financial results. 

(iii) Auditors' Comments on (i) or (ii) 
above: 

No comments 

Signatories details: 

Name of the Chairman & Managing 
Director 

Manoj Parasrampuria 

Name of CFO Abhishek Parasrampuria 
Name of Audit Committee Chairman Chiman Lal Agrawal 
Name of Statutory Auditor A.C. Bhuteria & Co. 

Place Kolkata 

L Date 29" May 2026 

For, Shri Hare-Krishna Sponge Iron Limited 

Anubhav Parasrampuria 

Whole Time Director 

DIN: 10781450 

Date: 29t" May, 2026 

Place: Kolkata 



A. C. BHUTERIA & CO. 
CHARTERED ACCOUNTANTS 

CERTIFICATE ON THE UTILISATION OF THE ISSUE PROCEEDS 

Date: 29" May, 2026 

The Board of Directors 

M/s Shri Hare-Krishna Sponge Iron Limited 

Flat no. 2-D, 2nd Floor, Tower no. 1 

Dakshindari Road, VIP Road 

Kolkata, West Bengal, India — 700048 

Independent Statutory Auditor’s Certificate on the manner of the utilization of funds for purposes as 

stated in the Offer Document 

1. This Certificate is issued in accordance with our discussion earlier. 

2. The accompanying annexure (“Annexure A”) contains details of manner of the utilization of funds 

for purposes as stated in the Offer Document for the Initial Public Offering of Shri Hare-Krishna 

Sponge Iron Limited (the “Company”) specifying the object wise amount as disclosed in the Offer 

Document(s) and the actual utilization of funds, along with any variation(s), if any as per the 

format prescribed in the Circular dated 5th September, 2024 (“the Circular”) issued by the Listing 

Department of the National Stock Exchange (“NSE”), by the Shri Hare-Krishna Sponge Iron Limited, 

which we have initialled for identification purposes only. The Funds were raised by the Company 

pursuant to the publicissue of 50,70,000 equity shares of face value of Rs. 10/- each, at a premium 

of Rs. 49/- each, aggregating to Rs. 2991.30 Lakhs 

Managements’ Responsibility for the Certificate 

3. The preparation of the accompanying annexure is the responsibility of the Management of the 

Company. This responsibility includes designing, implementing and maintaining internal control 

relevant to the preparation and presentation of the Certificate, and applying an appropriate basis 

of preparation; and making estimates that are reasonable in the circumstances. 

4. The financial information and books of accounts are the responsibility of the management of the 

Company, which is also responsible for establishing and maintaining effective internal control, for 

properly recording transactions in the accounting records, for safeguarding assets, for prevention 

and detection of fraud and error, for complying with accounting standards and for the overall fair 

presentation of the Financial Information. 

5. The Management is also responsible for ensuring that the Company complies with the 

requirements of the Circular and for providing all relevant information to the NSE Emerg 

Platform. 

Diamond Heritage 16 Strand Road 7th Floor Room No H-703 Kolkata - 700 001 

Phone : 4600 2382 / 4004 2183 E-mail : info@acbhuteria.com Website : www.acbhuteria.com



Auditor’s Responsibility 

6. Pursuant to the requirements of the Circular, it is our responsibility to certify the utilization of the 

issue proceeds (post approval by the Audit Committee of listed entity) specifying the object wise 
amount as disclosed in the Offer Document(s) and the actual utilization of funds, along with any 

variation(s), if any as per the format prescribed in the aforesaid Circular, along with the filing of 

financial results for the period ended 31st March, 2026, by Shri Hare-Krishna Sponge Iron Limited 

(the “Company”) with the NSE Emerge platform. 

7. We conducted our examination of the Certificate in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered 

Accountants of India. The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

9. Based on our examination as above, and the information and explanations given to us, we are of 

the opinion that amounts that form part of the said Annexure have been accurately extracted 

from the books of accounts for the period ended 31% March 2026 of the Company. 

Restriction on Use 

10. This Certificate is addressed to and provided to the Board of Directors of the Company solely for 

the purpose of enabling it to comply with its obligations under the Circular to submit the 

accompanying annexure to the NSE Emerge Platform and should not be used by any other person 

or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 

for any other purpose or to any other person to whom this Certificate is shown or into whose 

hands it may come without our prior consent in writing. 

Date: 29" May,2026 For A.C. Bhuteria & Co. 
Chartered Accountants 

/\{mm Buwd e 
Mahak Bhuteria 

Partner, Membership No. 314270 

Firm Regd. No. 303105E 

UDIN:26314270AQFNYLI89% 

Place: Kolkata 



Annexure A 

Sr. Object as disclosed in 

No. the Offer Document 
Amount disclosed 

in the Offer 
Document 

Actual Utilised Unutilised 
Amount Amount 

Remarks 

1 Funding of Capital 

Expenditure 

| Requirements of the 

Company towards Set 

up of Captive Power 

Plant at Siltara-Raipur 

Rs. 2,300.00 lakhs Rs. 1874.59 lakhs | Rs. 425.41 lakhs | 

2 General Corporate | Rs. 326.72 lakhs 

Purpose 

Rs.326.05 lakhs Rs. 0.67 lakhs 

Issue related expenses 

| inrelation to Issue 

Rs. 364.58 lakhs " Rs.364.58 lakhs* | Rs.0 

*Out of the issue 

related expenses, 

| towards  General 

Corporate Purpose 

Rs 71.26 lakhs has | 
| been utilized | 

Total Rs. 2,991.30 lakhs Rs. 2565.22 lakhs | Rs. 426.08 lakhs 

For Shri Hare-Krishna Sponge Iron Limited 

Anubhav Parasrampuria 

Whole Time Director 
DIN: 10781450 

Date: 29" May, 2026 

Place: Kolkata 

For A.C. Bhuteria & Co. 

Chartered Accountants 

ady, 0 Bl e 

Mahak Bhuteria 
Partner, 

Membership No. 314270 

Firm Regd. No. 303105 

UDIN:2¢3(4 2704 PPN YLT89E 



58 HARE - KRISHNA SPONGE ION LTD. 

o 
s SHRI HARE-KRISHNA SPONGE IRON LIMITED 

Dakshindari Road, VIP Road, Kolkata, Sreebhumi, North 24 Parganas, West Bengal, India, 700048 
Corp Off. & Factory : Plot No. 106, Phase-Il, Industrial Growth Centre, Siltara Raipur (C.G.) PIN-493111 

Phone : 0771-4090514, Fax : 0771-2562514, Website : shkraipur.com, E-mail : info@shkraipur.com, shkraipur@gmail.com 
CIN : L27109WB2003PLC096152, GST : 22AAHCS5235M1Z7 

(MFRS. OF SPONGE IRON, M.S. INGOT, STEEL SHOTS & GRITS) 
Reg. Off.: Flat No. 2-D. 2nd Floor in Tower No.-1, Alcove Gloria situated at municipal premises No. 403/1 

Statement of Deviation/Variation in utilization of funds raised through Initial Public Offer for the Half Year 

ended March 31, 2026 

Name of listed entity Shri Hare-Krishna Sponge Iron Limited 

Mode of Fund Raising IPO 

Date of Raising Funds 01 July 2025 
Amount Raised Rs. 2991.30 Lakhs 

Report filed for half year ended March 31 2026 

Monitoring Agency NA 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of Funds No 

raised 

If yes, whether the same is pursuant to Change NA 

in terms of a contract or objects, which was 

approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation/Variation 

Comments of the Audit Committee after review | Nil 

Comments of the Chartered accountants, if Any | Nil 

Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

ii) 

iii) 

Funding of Capital Expenditure requirements of our 

company towards setup of Captive Power Plant at 

Siltara — Raipur 

General Corporate Purpose 

Issue related expenses in relation to Issue 

We hereby confirm that there was no deviation from the 

objects. 

Original Object Modified | Original Modified Funds Amount of Remarks, 
Object, if | Allocation allocation, | utilised Deviation/Varia | if any 
any if any tion for the 

quarter 

according to 

applicable 

object 

Funding of Capital Expenditure NA Rs.2300.00 | NA Rs. 1874.59 Nil - 
requirements of our company 

towards setup of Captive Power 

Plant at Siltara — Raipur 
General Corporate Purpose NA Rs. 326.72 NA Rs. 326.05 Nil - 
Issue related expenses in NA Rs. 364.58 NA Rs 364.58 Nil Kindly 
relation to Issue refer the 

note 

below. 



Note: Out of the total allocation of Rs. 364.58 towards Issue-related expenses as disclosed in the Offer Document, an amount of Rs. 293.32 had been utilised towards Issue-related expenses up to September 30, 2025. The unutilised balance amount of Rs. 71.26 was transferred to General Corporate Purpose on September 30, 2025, and the said amount has Subsequently been fully utilised towards General Corporate Purpose after September 30, 2025. Accordingly, the said amount of Rs. 71.26 has been reflected in the utilised column under Issue-related expenses, resulting in the unutilised amount under Issue-related expenses being NIL as on March 31, 2026. 

Note: 

Deviation or variation could mean: 
a) Deviation in the objects or purposes for which the funds have been raised; or 
b) Deviation in the amount of funds actually utilized as against what was original disclosed; 
) Change in terms of a contract referred to in the fund raising documents i.e., prospectus, letter of offer, etc. 

For Shri Hare-Krishna Sponge Iron Limited 

Anubhav Parasrampuria 

Whole Time Director 

DIN: 10781450 
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