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Ref No.: nm/2015 Date: 26" May, 2015

The Bombay Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

K.A.: Mr.S. Subramanian; DCS- CRD

Dear Sir,

Sub:  Audited Financial results for the quarter and year ended 31st March, 2015

Pursuant to clause 41 of the Listing agreement, please find enclosed herewith audited financial
results for the quarter and year ended 31st March, 2015 which were taken on record by the Board
of Directors at its meeting held on 26" May, 2015 at Mumbai.

The Board of Directors at its meeting held on 26% May, 2015 has recommended, subject to the
approval of Shareholders, dividend for the financial year ended 31st March, 2015 of Rs. 1.30/- per
equity share (13%) on 21,957,533 equity shares of Rs 10/- each.

Please also find enclosed herewith the Press Release dated 26! May, 2015.

Kindly acknowledge the receipt of this letter.
Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd

2amrata Malushte )

Company Secretary

Encl: ala

cc: National Stock Exchange of India Limited

| 2nd  Floor, Sahyadris, Geetmala Complex, Near Shah Industrial Estate,
Govandi (E), Mumbai 400 088. T: 00 91 22 6622 0300 F: 00 91 22 6622 0444
tronswerld Regd.Office : 4th Floor, Himalayas, Geetmala Complex, Near Shah Industrial Estate,
Govandi (E), Mumbai 400 088. CIN: L63000MH1988PLC048500
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SHREYAS SHIPFING AND LOGISTICS LIMITED
= Consolidated Financial Resulls For The Quarter And Year Endod 31st March, 2015

{Rs. in Lacs)
Part -1 Consolidated
PARTICULARS (UNAUDITED) (AUBITED)
Quarter Ended Yoar Ended
Mar-15 D14 Mar-14 Mar-16 Mar-14
1} Income From Operalions
a) Net Sales / Income From Operalions 14,449 46 13.964.77 1340062 54.561 07 48,698 80
b} Other Operaling Income 331 18.24 5.87 27.26 4235
Total : 1448277 12.983.01 13A06.48| °  64.588.33 48.731.08
2) Expendilure
a) Employees Benefits Expense 944 .49 904.66 907 58 3,679.92 3.,780.20
b) Fuel Consumplion 1.808.82 2,591.76 322175 9.847.67 1176275
c} Porl & Marine Dues 2,867 85 244643 2.438.60 10,050.18 8.432 69
d) Stores & Spares 24697 21313 191.06 884 56 953 54
e) Dry Dock Expendilure (Nel of Capitalisation) . {193.80) 124.35 . 486.43
) Ocean Freight Charpes 604.91 84496 80169 2,860 27 2.560.48
a) Transportalion Expenses 1,662 38 1,896.16 1,459 82 7.264 64 7.153.58
b Freight Forwarding 309.58 46959 736.31 191483 3.8681.29
i} Depreciation 254 36 19839 35475 1.091.05 1.805.62
i) Other Expenses 1,608 50 1,479.50 1,654 95 5,86070 5,149.70
Total 10,307 46 10,850 78 11,880.86 43,4563 ,82 A5 968,28
3) Profit From Operations Before Other Income, Finance Costs & Exceptional ltems (1-2) 4,144,891 3,132.23 1,515.61 11,134,561 278477
4) Other Income
a) Nel Exchange Rale Fluctualion - Gain/(Loss) 2048 (30.20) (2562) 2048 -
b} Miscellaneous Income (12 97} 65.16 183 18 16219
Total 7.51] 3054 200,56 162,49
B) Profit From Ordinary Activities Before Finance Costs & Exceptional ltems (3+4) 4.152.42 1.666.17 1133847 2,826.86 |
B6) Finance Costs 2 ] 274,88 1.036.23 1,461 64
7) Profit/{l.oss) From Ordinary Activities After Finance Costs But Before Exceptional Hems (5-6) 3,894,014 1.280.28 10,301,934 1.766.22
) Exceplional ltems {Nel of Provision for irment - Refer Nole B) - (4,808.91) (2BTAST) (1,906.61)
%) Profit/ {Loss) From Ordinary Activitles Belore Tax (7-8) 3.894.94 629.62 742397 {144.59)
10) Prior Year Adjustments (Refer Note 4 & 5) G320 - Gi4. 59 -
11} Net Profit/ {Loss) Before Tax (9-10} 3.831.74 6296 873878 [144.58)
12) Tax Expense 186.13 171.64 563.05 287,03
13} Net Profit/ {Loss) For The Period (11-12) 36456 1804.26) B.174.83 HM.G![I
14} Misarity Interest 1.0 2863 36,46 26.63
' 15) Net Profit/ {Loss) After Taxes And Minority Interest {13-14) 3,643,711 {829.049) 8,138.37 (460.25)

16) Paid Up Share Capital

Equity Share Capilal (Face Value Of Rs. 10/- Each) 2,195.75 2,195.75 219575 219575 218575
17) Reserves Excluding Revaluation Reserves As Per Last Audiled Balance Sheet . &

- o 11,661.90
18) Earnings Per Share (Eps) Of Rs. 10/- Each (Not Annualised )
- Basic (Net Of Tax ) 1675 10.06 (391} 27 42 280
- Diluted{Net Of Tax ) 16.75 10.06 (3.91) 27.42 {2.61)
Part Hl
A. PARTICULARS OF SHAREHOLDING
1) Public Shareholding
- Number Of Shares 58,64,438 58,64,438 56,64,438 68,64.438 58,64,438
- Percentage Of Shareholding 26 711% 26,71%| 26.71% 26.71% 26.71%
2) Promoters And Promoler Group Shareholding
a) Pledped/Encumbered
- Number Of Shares -
- Percentage Of Shares (As % Of The Total Shareholding Of Promoter And Promoler Group) . .
- Percentage Of Shares (As % Of The Tolal Share Capital Of The Company) - - =
b} Non-Encumbered
- Number Of Shares 1,60.93,095 1,60.93.095 1.60.93,095 1.60,93,095 1.60.93,095
- Percentage Of Shares (As % Of The Total Shareholding Of Promoter And Promoter Group} 100% 100% 100% 100% 100%
- Percentage Of Shares (As % Of The Tolal Share Capital Of The Company) 7329% 73.29% 7329% 73.29% 73.29%

B. lInvestor Complainis
Particulars

Three Months Ended On
31st March, 2015

Pending al the beginning of the quarler

Nil
Received during the quarter 21
Disposed during the quarter 21
| Remaining unsolved at the end of the quarter Nil
NOTES :-
1) The above results were reviewed by the Audil C itlee and approved by the Board at ils Meeting held on May 26, 2015, The financial resutts for the period have been reviewed by the Slatutory Auditors as|
required under clause 41 of lhe Listing Agreemenl
2) The following companles have been considered for the purpose of preparing C lidated Financial as per i 21onC i Flnancial
Name of the Company Equity

Ownership %

n) Shreyas Relay Systems Lid 100%
b} SRS Freight Management Limited, (formerly known as Haylrans (India) Ltd, Subsidiary of Shreyas Refay Systems Lid ) 51.10%

3) During the year ended on March 31, 2015, the Group has reassessed useful lives of its langible fixed assets. On and from April 1, 2014, the revised useful lives and residual values, as assessed by Managemenl,
rmistch those specified in Parl C of Schedule Il lo the Companies Act, 2013, other than for a) useful life for Mobiles and Computers/ Laplops (whose residual value is taken as nil} and Trailers and b) residual value wf|
Ships and Conlainers, Management believes thal the revised useful ives/residual value of lhese assets are mare realistic idering past experi based on technical juslif future plans for asset replacernent
i the substanlial content of Steel in ships and containers, when they are relired from use

Aa a reailt of the change, the charge on account of Depreciation for the period ended March 31, 2015, is fower by Rs 277 25 lacs as pared 1o the useful fi ialion rates as used in earlier periods

The net chatge after retsining residual vatue for assets whose remaining useful life is nil, amounting to Rs, 6.63 lacs (net of deferred tax) has been debiled to opening balance of relained earnings as per Schedule Il 1o
the Companiea Act. 2013

4) BSE had vide its letter daled 12th March 2014 advised the Company to restate its financial slatements for 2012-13 to give elfect to auditor's qualifications in thelr reporl, in terms of SEBI Circular daled 13th Auguesi
2012 with regard to manner of dealing with Audit report filed by listed companies. The Company met SEB! officials on various dates and explained ils stand clearly to them.

However, SEBI has vide its letter dated 12h December 2014 directed the Company lo resubmil the financial resulls for the year ended March 31, 2013 and March 31, 2014 on proforma basis giving effect to the muit)
qualifications for the respective years The effect of the audit qualificalions on proforma reslated results for the year ended March 31, 2013 and consequent restatement for the year ended March 31, 2014 is as Inllaws.
which has been duly advised lo the stock exchanges:

Consolidated Standalone

31-Mar-13 31-Mar-14 31-Mar-13 31Mar-14

Quantum of audit qualifications 651.10 621.39 651,10 62139

Restated in 2013 651.10 65110 651,10 65110

Restaledin 2014 (29.71) (28,71}

Orlainally

Profil Before Tax 1,778.62 {144.59) 1.327 98 {714.15)

Profit After Tax 1.54037 (431.62) 1.262,98 (a10.76)
After restatement

-, Profil Befgre Tax . 1,128,52 . 114.88) BTB.B8Y (BB4.44)
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The Financial effects of the restatement are carried out in accounts in the current year 2014-15, as 'Prior Year Adjusiments’ of Rs. 6,21,39,370, to the exient they relale to the period uplo March 31,2014

* The qualifications of lhe Audilors, which have been given elfect to in he Financial Statement, refer to:

a) Treatment of borrowing cost nol in accordance wilh the Accounting Standard 16 (Impact on profil is Rs. 152.30 lacs) and

b) Deferral of dry dock ependilure, inslead of charging it off to Stalement of Profil ahd Loss on incurrence (Impact on profil of Rs, 469.09 lacs) *
having a cumulative impact of Rs. 621.39 lacs for the period uplo March 31, 2014

5) Revenue of Rs. 63.20 lacs which was perfaining Lo the period prior lo March 31sl, 2014, recognised during the quarter and year ended on March 31, 2015 as ‘Prior Year Adjustments’
6) Seament Reporting (Refer Annexure 1)
7} As per the Company's accounting pelicy, the notional loss amounting lo Rs.1,048.72 Lacs as on March 31, 2015 (including notional gain of Rs.5.34 lacs for this quarter) on fair valuation of cross currency swap lias|
been laken to the Hedging Reserve accounl.
8) Exceplional items :

a) for the Dec-2014 quarler, represents adjustment to loss on sale of vessels lor giving financial effect lo the audit qualification, Rs. 77 36 Lacs

b) for the year ended on 31sl March 2015, represents loss on sale of vessels in previous quarters {net of Provision for Impairment recognised during the year ended on March 31,2014 Rs

1909 91 lacs) Rs, 2878 57 lacs afler adjusting effecl of audit liicalion as per (a) above
c} for the quarler and year ended on 31s| March 2014, represents provision for Impairmentl recognised Rs (1809.91) lacs

&) During the quarter, the Company has purchased second hand vessel 'OEL Guijaral', sister vessel of 'SSL Mumbai' acquired in Q1 2014-15, al a cost of Rs 3,335 Lacs ( $ 5 4 Million)

10) The wholly owned subsldlavy ol the company had a policy, for ils coastal operalions, of recognising revenue when a ship sails. However, on analysing change in trend of business, it has decided to fecognise
lo

once a i is di d . in case of door-to-door and porl-lo-door type of consignments. Impacl of change in accounting policy stated below:
- Reversal of revenue of Rs, 471.51 lacs;

- Reversal of expenses actually incurred for such cases of Rs. 346,08 lacs;
« Reduclion in profit for the quarter and year ended on March 31, 2015 of Rs. 12543 lacs

11) The Board, in its meeting on February 11, 2015 declared inlerim dividend of Rs. 0.70/- per equity share. In addition, the Board, in ils meeting on May 26th, 2015 proposed a final dividend of Rs. 1.30/- per equily
share. The proposal is subject to the approval of shareholders at the Annual General Meeting.

| #2) Praviows yeat/period figures have boen regroupediecast, wheiever necessiry
13) Standalone Resulls of Shrevas Shipping & Loglstics Limited i as under :

PARTICULARS UNAUDITED AUDITED
Quarter Ended Year Ended
Mar-18 Dec-14 Mar-14 Mar-15 Mar-14
Nel Sales / Income From Operalions 8,261.13 730278 7.245.89 29,074 81 24,816.26
Prolit/{Loss) before Tax 3.627.31 2.6 5.413.02 (714.15)]
Profitffloss) afiar Tax 3.50231 5.328.02 {810.76;

14) Minority inlerest represents their share in prolit/ losses of one of the subsidiaries.

ar Shreyas Shipping and Logistics Limited

@Mg

Placi : Mumbai

Data : May 26, 2016 Chalrman & Managhg Director
Annoxure 1
Repariing
{Rs. in Lacs)
PARTICULARS [+ i =
(UNAUDITED) (AUDITED)
Quarter Ended Year Ended
Mar-35. | Doc1d Mar-14
o) Seamentwise Revonue And Results
Revenue By Seament
Shipping 11.88 - 138.42 30223 107293
Logistics 18.236.64 17,005.68 15,251.81 66,279 86 5465426
Freight Forwarding 369.71 §59.40 1,099.80 2377.26 4,580,14
Othan 331 1824 5.87 27.28 32.25)
Total 18,621,54 17.583.32 1649580 686,966.63 60,339,58
Less: Inferseament Revenue 416877 360031 3,089 41 14,398 30 11.608.53)
Total Revaniie 14.462.77 13,983.01 13.406.48 54,568.33 46,731,086
Sepmenl Results - . = - -
Shipping (10.83) .97 5433 20.82 (86.77)
Logistics 4,13562 3,100,04 1723801 11.000.35 2,755.85
Freight Forwarding 17.79 19.28 (267.71) 9215 67,66
Others 233 14 88 520 21,19 2801
Tatal 414481 3,132.23 1,516.63 11.134.51 2,764.77
Add : Other Income 7.51 76.20 39.54 20366 162,19
Less: i) Interest & Finance Charges 257,48 255.39 274.88 1.036 23 1.161.64
iiy Unallocated Expenditure - - - . -
iii) Exceplional ltems - (77.36) 1,909 91 2,878.57 1.909.91
iv) Prioe Yoor Adjimtments B3 62139 - 684 59
Profit Rafore Tax 1.831.74 3,030.40 9.62) 6.738.78 1144.59) |
Depreciation
Shipping 124 . (16.93) 315 307 30
Logistics 24675 191,97 366.50 1.033.35 147812
Freight Forwarding 0.40 037 128 198 437
Unallocated 597 605 382 2421 1583
Total 2564.36 198.3% B4,75 109106]  1,605.62]
PARTICULARS (UNAUDITED) (AUDITED)
Quartor Endod Yeaar Ended
Mar-15 Decd Mar-14 Mar-15 Mar-14
b} Geographical Seament (Based On Location Of Customers}
In India 11.739.56 11,723,998 10,797.70 45,018.38 36,188 80
In Pakislan 9172 116,82 192,89 437,77 460.26
st OF The Waild 262149 2,142 20 241590 913218 10,081.89
Total 1445277 13,983.01 13,408 49| 54,560.33 48.731.05]
11 The Group operates in three bisiness segments viz Shipping, Logestics and Freight Fonwardng,
llj Shipping comprises Charter hire
jii} Logistics includes Feeder , Domestic and Regional Services,
I} Freight Forwarding includes Air Services of SRS Freight Managemenl Limited,
) Segment Capital Employed
Fiked Assets used In the Group's business or fishilfies contracled have not been idenlified Lo any of Ihe reportable segmenls, as the fixed assels and services nra used i bly between Aacordingly,
it dinedosure relating lo individual segment assets and liabilities has been made. However, dep has been all d amongsl based on best estimales of usage of fixed assets In the respecive|
segmants in the respeativie priiod




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

[Rs. in Lacs)
PARTICULARS (AUDITED)
Mg at 3151 As ot 316t
March March
2015 FITAL]

Equity And Liabilities
Shnreholders’ Funds
Shaie Caphal 2,195.76 219576
Reserves and Surplus 17.262.56 11,661.60
Minorlty Interest 1077.72 1,038.91
Non-Currant Llabliities
Leng-term borrowinge 7.080.53 6.826.21
[atemed lax labllites (Net) 204.21 204.73
Long term provisions 1.147.12 1,261.83!
Current Llablfitles
Short-lerm borrowlngs 271211 2,823.47
Trade payebles 1,000.70 2.784.07
Othar curent llabiiities 3.244.21 4,010.70
Short-ferm provisions 499.10 302.15

Total 38,282.01 33178.51
hssets.
Nen-curment aseets
Fived assets

() Tangible assets 19.601.14 20.776.70
() Intanglble assets 0.25 028

Non-ourrent Investments 2,852.60 1,50
Other non-current assets 1.784.07 1.876.96!
Current asgets
Current lnveatments 419.61 268.19
Irwentodles 826.62 847.08
Trade recelvables 8,260.21 543849
Cssh end cash equivalents 2,653.01 1.776.02
| Shart-tarm loans and advances 600.66 233.09
et curront assets 1,266.78 1,809.20

Total 36,282.01 33,179,561
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SHREYAS SHIPFING AND LOGISTICS LIMITED

Financial Ro For The Quarter And Yeor Ended 31st March, 2015
i Ra, in lacs)
Part | :
PARTICULARS (UNAUTHTED) {AUDHTED)
Quarter Ended Year Ended
Mar-15 Dec-14 Mar-14 Mar-16 Mar-14
1) Income From Operalions
a) Net Sales / Income From Operalions 8,257.82 7.264,54 7,240.02 29,047.55 24,784.01
by Other Oprerating Ineome 331 1824 587 2726 225
__Total 4,261.13 7,302.78 7.245.89 29,074.01 24 81626
2) Expendilure
a) Employees Benefit Expenses 721.74 611.10 65363 261561 2,681.50
b) Fuel Consumption 1,808 82 2,59176 3.221.74 9,847.67 11,763 00
c) Ocean Freighl 16.64 12515 22,92 386.39
d) Port & Marine Dues 1,049.94 97309 3,591.80 3,30270
e) Stores & Spares 246 96 5 191.06 884,56 953.54
f) Dry Dock Expenses{Nel of Capitalisation) - (193.80) 124.36 . 486.43
g) Deprecialion 20353 29023 888,94 1,546 57
h) Other Expenses 531.59 51572 1,761.85 1,812.53
|__Total 4.578.22| 4.674.69 5.094.98 19,613.35 22,934,658
3} Profit From Operations Before Oter Income, Finanes Costs & Exceptional tems {1-2) 3.681.91 2,628.08 1,160.81 9461 ls! 1.881.60
4) Other Income
) Nel Exchange Rale Flucluation - Gain/(Loss) (31.53) 2038 (40.83) 19,04 (13.32)
b} Mecelaneous Income 56.31 40.77 30.68 138.06 17574
Total 2478 61,15 (10,15 157,10 16242
5) Profit From Ordinary Activitles Before Finance Costs & Excoplional lems (3+4) 3,706,569 2,689.24 114076 8616866 204402
B) Finance Cogts 179,37 168654 19577 705,59 04826
71 Profit{Loss) From Ordinary Activities After Finance Costs Bul Before Excaptional Hems (58] 3.627.32 2.623.70 B4 5% §,912.67 118576
8) Evceptionsl ltems (Nl of Provision for mpaimmst) - 7738 {1,009.01) {2,878 57} (1,800,991}
4) Profit! [Loss) From Ordinary Activities Before Tax {7-8) 2.527.32 2,500.06 [B64.92) 6.024.40 [T14.15) |
10) Prior Year Adjusiments (Refer Nole 4 and 5) - 62138 - 621.38. -
11} Net Profit / Loss Before Tax (9-10) 2,527.32 197867 [084.82) 541301 [714.15
|17 Tox Expanse 2500 20,00 25.94 45,00 95 61
) rofit! or ricd {11-1 3,502.32 1,858.67 (990 58] 5.378.01 (B10.76)
14) Paid Up Share Capilal
Equity Share Capilal (Face Value Of Rs.10/- Each) 2,19575 2,195.75 2,195.75 2,195.75 2,195.75
15) Reserves Excluding Revaluation Reserves As Per Last Audited Balance Sheet - - - 16.055.11 1114324
16) Earnings Per Share (EPS) of Rs.10 Each/- (Not Annualised )
a) Basic And Diluted Belore Extraordinary Items (Net Of Tax ) 15.95 8.92 (4.51) 2427 (3.69)
b) Basic And Diluted Afier Extraordinary llems (Nel Of Tax ) 15.95 8.92 (4.51) 2427 (3.69)
Part Hl
A. PARTICULARS OF SHAREHOLDING
1) Pubfic Shareholding
- Number Of Shares 58,64,438 58,64,438 58,64,438 58,64,438 58,64,438
- Purogniage O Shireholding 26 71% 26.71% 2671% 26.71% 2671%
2) Promolers And Promoter Group Shareholding
a) Pledged/Encumbered
- Number Of Shares -
- Percentage Of Shares (As % Of The Total Shareholding Of -
Promoter And Promoler Group)
- Percenlage Of Shares (As % Of The Total Share Capilal Of - -
The Company)
b) Non-Encumbered
- Number Of Shares 1,60,93,095 1,60,93,095 1,60,93,095 1.,60,93,095 1,60,93,095
- Percentage Of Shares (As % OlThe Total Sharehalding Of 100% 100% 100% 100% 100%
Promaotar And Promater Group:
Percenlage Of Shares (As % Ol The Total Share Capital Of 73.28% 73.29% 7328% 73.29% 73.29%
The Company)
o Investor C. plaints
Particulars Three Months Ended On
31st March, 20186
Pending at the beginning of the quarter Nil
Received during the quarler 21
Disposed during the quarter 21
Remaining unsolved at the end of the quarler Nil
NOTES :-
1) The ebove resulls were revi d by the Audit C i and appl d by the Board al ils Meeting held on May 26, 2015. The financial results for the period have been reviewed by the Statutory Auditors |

raquired under clause 41 of Lhe Listing Agreement

2) During the year ended on March 31, 2015, the Company has reassessed useful lives of its tangible fixed assets, On and from April 1, 2014, the revised useful lives and residual values, as assessed by Managemenl,
mrutich those specified in Part C of Schedule Il to the Companies Acl, 2013, other than for a) useful life for Mobiles and Compulers/ Laptops (whose resldual value is laken as nil) and b) residual value of Ships ,

Managemant beBevay that the revised uselul lives/residual value of these assels are more realistic idering past experi & based on techni future plans for asset replacementl and the substantial
eantant of Steel in ships, when they are retired from use
5 m result of the change, the charge on account of Depreciation for the year ended March 31, 2015, is lower by Rs 212 52 lacs as pared to the uselul i preciation rales as used in earlier periods.

Thi net charge after retaining residual value for assets whose remaining useful life is nil, amounling 1o Rs, 3.78 lacs has been debited Lo opening balance of relained eamings as per Schedule Il to the Companies Act,
2013,

3) BSE had vide its letier dated 12th March 2014 advised the Company lo restate ils financial statements for 2012-13 Lo give effect lo audilor's qualifications in their report, in terms of SEBI Circular dated 13th fwigust
7012 with regard to manner of dealing wilh Audil report filed by listed companies. The Company met SEBI officials on various dates and explained its stand clearly lo them

However, SEBI has vide its letler dated 12th December 2014 directed the Company lo resubmil the financial resulls for the year ended March 31, 2013 and March 31, 2014 on proforma basis giving effect to the audi

gualifications for the respeclive years The effect of the audit qualifications on proforma restaled results for the year ended March 31, 2013 and consequent reslatement for the year ended March 31, 2014 is as lofiows,
which has been duly advised to Ihe stock exchanges:

Standatone

31-Mar-13 31-Mar-14
Quantum of audit qualifications 651,10 621,39 *
Restaled in 2013 651.10 651.10
Restated in 2014 2971
Originally
Profil Before Tax 1.327.98 (714.15)
Profit After Tax 1.262.98 (810.76)
After restatement
Profil Before Tax 676.88 (684.44)
Profil After Tax 61188 (781.05)

Tha Financial effects of the restalement are carried out in accounls in the current year 2014-15, as 'Prior Year Adjusiments' of Rs. 6,21,39,370, to the extenl they relate to the period uplo March 31, 2014

* The qualificalions of the Auditors, which have been given effect to in the Financial Slalement, refer to:

) T ofb ing cost not in with the A dard 16 (Impacl on profitis Rs. 152.30 lacs) and

lu} Deferral of dry dock expendllure inslead of charging il off to Slalement of Profil and Loss on incurrence {Impact on profit of Rs, 469 09 lacs)
hiving a cumulative impact of Rs, 621 39 lacs for the period upto March 31, 2014

4) Segment Reporting (Refer anekure 411¢1 ~ Floor, Sahyadiis, Geetmala Complex, Near Shah Industrial Estate,

y mifber of Govandi (E), Mumbai 400 088. T: 00 91 22 6622 0300 F: 00 91 22 6622 0444
trQnSWerd Regd.Office : 4th Floor, Himalayas, Geetmala Complex, Near Shah Industrial Estate,
GROUP Govandi (E), Mumbai 400 088. CIN: L63000MH1988PLC048500
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Financiol Reauits For The Cader And Yoear Endod 3181 March, 2015
5y A per the Company's accaunting policy, the notienal iss amounting 1o s 1,048 72 Lacs as on Maich 31, 2015 (inchoding netional gain of Fe 5.34 lacs for this quarted) on fal) valustion of cross currency swap has
been taken lo the Hedging Reserve account
&) Exceptional items :
a) for the Dec-2014 quarter, represents adjuslment to loss on sale of vessels for giving financial effect lo lhe audil qualification, Rs. 77 36 Lacs
b) for lhe year ended on 31st March 2015, represents loss on sale of vessels in previous quarlers (net of Provision for Impairment g d during (he year ended on March 31, 2014 Rs
1909 .91 lacs) Rs. 2878,57 lacs after adjusting effect of audit as per (a) above
¢) for the quarier and year ended on 31st March 2014, represents provision for Impairment recognised Rs (1909.91) lacs B
7) During the quarter, the Company has purchased second hand vessel 'OEL Gujaral', sister vessel of 'SSL Mumbai' acquired in Q1 2014-15, at a cost of Rs.3,335 Lacs ( $ 5.4 Million),
) The Board, in its meeling on February 11, 2015 declared inlerim dividend of Rs, 0.70/- per equity share. In addition, lhe Board, in its meeting on May 26th, posed a final dividend of Rs.1.30/- per equity
shata, The proposal is subject (o the approval of shareholders al the Annual General Meeting.
9) Previous year/period figures have been regroupedirecast, wherever necessary
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Segment Reporting s (Rs. in locs}
PARTICULARS (UNAUDITED) {AUDITED)
Guarter Ended Year Entted
Mar45 Doc-14 Mar-14 Mar-16 Mar-14
Al Seament wise Revenae And Resulis
Revenue By Seamenl
Shipping 11.00 . 138.42 30223 1,072.93
Logislics 8,245 95 7,284 54 7.,101.60 28,745.32 23,711.00
Others 330 1824 587 2726 3225
Tatal R B,261.11 7ao278 7,245.89 29,074.01 24,016.26
Segment Results
Shipping (10.83) 28.22 4950 2082 (86.77)
Logislics 3,680.40 2,564 .99 1,055.39 9,419.45 1.940.34
Ot 234 14.88 519 21.19 20 03
Total 1,681.91 2,628.08 1,110.08 1,881,60
Add : Other Income 2478 61.15 3060 162.42
Less: i) Interest & Finance Charges 179.37 166,54 19577 848 26
ii) Unallocaled Expenditure . - - .
iii) Exceplional ltems - {77.36) 1,809.91 1,909 91
- 621,39 . -
1.527.32| 197067 82 {714,151
Depreciation
Shipping 124 - 11.90 31,51 307.30
Logislics 196.31 14029 27435 833.22 1,223.44
Linallocaled 598 6.05 398 2421 15.83
Total 203,53 148,34 280,23 888,94 1,546.57
PARTICULARS (UNAUDITED) (AUDITED)
Cuartor Endued Year Ended
Mar-16 Dec-14 Mar-14 Mar-16 Mar-14
B) Geoaraphical Seament {Based On Location Of Customers}
In India 6,502 86 5,769 95 518763 2247675 16,119.65
In Pakislan 2275 16.26 466 39.01 36.90
5 73552 1,516 67 2053 60 65 ] 1
Tatal 0.261.43] 7.302.78] T.2456.89| 29,074.81 24 816.20
i} The Company opemtns in two business sagments viz Shipping and Logistics;
i} Shipping eomyises Charter hire
ii} Logistics includes Feeder , Domestic and Regional Services
I} Segmenl Capilal Employed
Fiod Assels used in the Company's business or liabilities contacled have not been identified lo any of the reportable segments, as the fixed assets and services are used i between
A Ingly, no di relaling to indivi segment assets and liabililies has been made, However, deprecialion has been allocated amongst segments based on best eslimates of usage of fixed assets in the
Al in the resp period
STATEMENT OF ASSETS & LIABILITIES
Rs. in Incs!
FRRTICULARS (]
TR As at 31st As at 318t
2016 2014
Eaquitv And Liabilities
Sharehotder's Funds
Share Capital 219575 219575
Reserves And Surplus 16,0551 11,143 24
Non-Current Liabilities
Long-Term Borrowings 7,462.86 6,51035
Long-Term Provisions 1,088 91 1,184 63
Current Liabilities
Shion Term Borrowings 993 46 95379
Trade Payables 1,03279 1,707.74
Ciher Current Liabilities 2,394 64 316234
Shoil-Tetm Provis) 356 53 166,54
Totsl 31,680.08 27,034,308
Assots
Non-Current Assets
Fixoid Assels
(i) Tangible Assels 17.420.98 18,523 54
(ii) Inlangible Assets - -
Mon-Cuerent Invesiments 3,802.80 951.50
Qiher Non-Currenl Assels 94133 723.82
Current Assets
Currant Investimenls 193 55 258,18
Inventorles 82562 847,08
Trate Racelvablos 5,389 02 2,861.60
Cash And Cash Equivalents 1,952.54 1,64005
Short-Term Loans And Advances 294 50 232.83
Other Current Asaats 759.71 205:77)
Total 31,680.06] 27,034.38
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- Press Release

Shreyas Shipping & Logistics Limited (Shreyas), a multi-modal Logistics and Shipping
Company, announced its audited financial results for the quarter and year ended 31% March,

2015 today.

Shreyas has posted a consolidated turnover of Rs.144.53 crores for the quarter ended 31%
March, 2015 as against Rs.139.83 crores for the quarter ended 31% December, 2014 depicting
an increase of 3% over the previous quarter. The Profit After Tax for the quarter ended 31%
March, 2015 is Rs.36.46 crores against Rs.22.42 crores for the quarter ended 31% December,
2014.

For the financial year ended 31% March, 2015, Shreyas posted a consolidated turnover of
Rs.545.88 crores as against Rs.487.31 crores for the year ended 31% March, 2014 and Profit
After Tax of Rs.61.75 crores for the year ended 31% March, 2015 as against loss of Rs.4.32
crores for the year ended 31* March, 2014. This is the Company’s best ever performance till

date.

Shreyas attributes the spectacular performance to the consistent and strategic decisions taken
by the Company. Mr. S. Ramakrishnan, Chairman & Managing Director commented that
“This performance is not an overnight miracle but a planned strategy which has brought to
bear this day for the Company. Shreyas shall continue with its quest to innovate ideas for

developing coastal shipping in India.”

Mr. Ramakrishnan further added that “the success of the company is on the back of excellent
support from its wholly owned subsidiary Shreyas Relay Systems Limited (SRS) on the
domestic trade as well as regional trade. Increase of tonnage and extension of service to cover

complete Indian Coastal regional areas has strengthened the Company’s position.
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SRS is actively looking at strengthening the land based logistics on all India basis and adding

liquid and other commodities.

Shreyas presently owns six vessels which are deployed on the Indian coast. Additionally
Shreyas also covers ports like Jebel Ali, Karachi and aspires to start calling Chittagong in the

near future.

Date: 26" May, 2015

Place: Mumbai

Contact:

Capt. Vivek Kumar Singh
Chief Executive Officer
Tel: +91 022 66220300

email: investorrelations@shreyas.co.in




