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R:  Tel:  191-2216622 0300  ·  FaA,  191 -223  6622 0444

RefNo.: nm/2012 Date: 30  May, 2012

l'he Bombay Stock Exchange, Mumbai
Phil·oze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 00]

K.A.:  Mr. S. Subramanian; DCS- CRD

Dear Sir,

Sub: Audited Financial results for the quarter'and vear ended 315, March, 2012

Pursuant to clause 41 of the Listing agreement, please And enclosed herewith audited
Stfinancial results for the quarter and year ended 31 March, 2012 which were taken on

record by the Board of Directors at its meeting held on 306 May, 2012 at Mumbai.

The Board of Directors at its meeting held on 3Oh May, 2012 has recommended, subject
.8.1to the approval of Shareholders, dividend for the financial year ended 31 March, 2012 of

Re. 0.50/- per equity share (5%) on 21,957,533 equity shares of Rs 10/- Mach.

Pursuant to Clause 30 of the Listing agreement, we would  like to inform you thar Mr.
Ritesh Ramakrishnan has been appointed as an Additional Director (Non Independent
Director) ofthe Company with effect from 30[h May, 2012.

Please find enclosed herewith the press release dated 30th May, 2012 for the information
ofour valued investors.

Kindly acknowledge the receipt ofthis letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd.

t-          BANOLO 
Namrata Malushte <   MUMBAI   
Company Secretary

'**0094Encl: a/a

cc: National Stock Exchange of India Limited
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2nd Floor, Sanyadris, Geetmala Complex. Near Shah Industrial Estate,
Opp. Deonar Village Road, Govandi CE), Mumbai - 400 088 m#FS*w SHREYAS

rl/VAW. SHIPPING & LOGISTICS LID
a: TH: 191-2216622 0300 · Fax . <91-2216622 0444

SHREYAS SHIPPING AND LOGisnCS'LIMITED         ' '     --· - ·

C'uil:Oildaled IFI nallk laI Hle:.41*4 for the Quill·rl.· alill Y a· 1,31<it·,1 eli 31:l· M ,#rcli .2012
-

..«... .....1-
Consolidated Rmultv

PARTiCULARS
0 larler enclect Year ended

Mar-12 DeC. 11 M.ir·•11 Mar-12 M ir-11
(UNAUDITED) £AUDI'rED.1

1 ) I'lleL sales / Income from Opurationg;
al Income trom Operations 7.710,99 7,345.69 4,585.24 75,688.20 17,442.24

bl Pm't/' [I.om ) nn  id# 09,11*
:) Other Operating Income 1.5.95 2.46 2.09 28 4.5 3.80

d) Duly Credit 1 nt·itteinen[ 1,59·65

-9,1 -'0.!3 !lf,fu.rwird-,1 g 286.89 359.57 333.72 1.360.85    _1,423,04

fl' ' 1.' | 8,013.83 7.707.72 4.921.05 27,077.50 19.03H.73

2 1 Expunditure
a) 11,21·eeive/decreak an mtock in trade and work in progre,9

b) Consuniption ei ruw ritaterid:.
c) Pui'chase of traded ADDds,
d) b.nilili,yel:!  i:n':L bb,7 ti 387,61 427.34 2,353.58 1 873.96

DJ Fuel Conaimption. 2,012.99 2,178,04 1,342,41 7,582.81 4,75:i.56
1) ]109·r & Mati,ie Dues, 1,153.22 1,492.96 96677 4,881,75 3,889 54

9} Stores & Spare 131.57 159,16 267.90 71Ii.75 681,40
h) Diy DuL:I, Expell,fil:wri. 98.06 102.05 136.46 321,12 ]57.28

1) Forex Loss l netj
j)TI·anspol· Illon Expeti:;e+ 1.861.87 1.476.34 316.52 4.682.42 1,236.79

k) 1:i·eight forwai·ding 239.50 315.99 298,07 1,100.65 1,269.04

U PI: 1, re4ia 4101 1 382.(6 324.Nj 787.49 1,350,39 1,149.25

mi Other Expenditure. 614.58 974.86 552 71 2,931,13 2,093 90
n) Toral 7.152.08 7.611.81 4.605.67 24[07.60 17,105,20

---.

3) l'roir from Operations befoi·e Other Income, Interest & Ex eptional
1 1·ems  r l -2 1 861.75 YS ':11 315 38 1,1169.90 1,933.53
41 orher Iticome

I] Foi·vic Gain ( iler ) 62.27

b) Miscellatieous Income [20·531 32,10 87.15 153.26 218.14

to ·roril 1'211.1(31 94-37 87.H, 163.26 218,14

5   Proft betore Interest.-CEffal!2na  Items F3·1·41 841.72 190.28 402.53 1,223.16 2,131 67
6 Intel·e i 166,2t 16638 197.29 547,51 675,78

7 Profit after Intorestbut before Exceptional Items (5411 674,97 33.70 205.24 675.65 1.475.89

8  Ex*ption:,111'e ,is
9   Prplit ..f,) / Loss 1-1 from Ordinary Actiykks Bet'ore triA [7·81 674.97 3370 205.24 675,65 1,475.89

1,91.J .fxperise 46.45 5Al 29.06 198.20liz.81

111 Nel Pl·ollu J / 1066 1 ·) from Ord inalry Act Ivlti 4 after 18X (9 -liul 818.S2 ZH.29 176.tB 562.84 1.'27'/.69
12) 1;aid up Share Capild

Equity Share Capite (Face volue of Rs.10/- each) 2,19575 2,195.75 2,194..7E 2,11:IS.75 2,195.75

1'1·&.mnce Share Capital (Face value ot Rs,100/  eaoh) 1.000.00 800,00 80000 1,000.00 800.00

13) Reserv# ex,|wding Revaluution Resci·ve:, ad Pcr li,AL Audited
bal:Ince ·sheet 12.15786 11,828,84
14) Eamings Pei·Share (E I 'S) (norannualised)

81  Basic lind diluted before Extl'dils'dlitaiv iterits (Net ot"rax 1 2.68 0.03 0.62 2,08 5.33

b) Bli tie :i,id dituted ulter Extruorchnory items INet 01 Tax 1 2.Gg 0 03 0.62 2.08 5,33

"') "'M22 ijlu &11'1 58,64,438 58.64.430 58,64.438 5864.438 58,64,438

-

Pe i'ee,1 r,1802 o f Slipre li o ld in ip 26.71 26.71 26.71 2671 26.71

Al Promoters and pfprn ]Ler Wrowl] Shnrehpidir,12
11 Plo'*Red/En umbm'ed

· Number of Shares
-

Pei'centoMe 11 sh:Ir ef. 01% 3 % 1,1 the 1131·al :harehold i nE imf
pt'oilloter arld pmmoler Krovpl
Percenrage of sl tares (24 1 % of the [(,lat sh#ire 4·api 11 01
the compaigv)

21 No,1-8,icuiribered
- Nilinber iiI Sli,irm 1,60,93,095 1.Al.93.(}i/9 1.60.9.2,095 1,80,93.(195 1.60.93.095

Pix·centage ot shares (as El % 01 the total shil e lioldt„k 81 lou 100 100 100 100

promoter and pronioter Aroupl
1'*i·umn:·al  ofsharos (as a % of the total slim'e capital of 73 73 73 73 73
tile Cumminyl

-*..=,4,

.

18 2
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NOTES -
1) The above results wete reviewed by the Audit Committee and approved by the Board at its Meeting held or May 30, 2012.
2) The board of directors has recommended, subject to the app roval of shareholders, dividend for the financial year ended 31 st March, 2012. of

Rs,0.60/- per Equity shares(596) on 2.19,57,533 Equity shares of Rs.10/-each.

3) The following companies have been considered for the purpose of preparing Consolidated Financial Statements as per Accounting Standard

21 on Consolidated Financial Statements.

Name of the Company Ownership in %

a) Shreyas Relay Systems Ltd 100%

b) Haytrans (India) Ltd ( Subsidary of Shreyas Relay Systems Ltd ) 51.1%

Note  Mts 8hreya$ Relay Systems Ltd has acquired 51.1% stake in M/s Haytrans (India) Ltd from Mls Shreya$ Shipping & Logistics Ltd on

3oth September, 2011.

4) The Company has exercised the option provided by the Government notification dated 29th December, 2011, in furtherance to the earlier

Government Notification dated 31 st March, 2009, under Accounting Standard 11 to capitalise/adjUSt the foreign exchange differences arising on

reporting of long term foreign currency monetary items in so far as they relate to acquisition of depreciable capit,1 assets,As per FAQ Ssued by
the Institute of Chartered Accountentm of India (ICAI) on the above Notification. exchange difference arising from foreign currency borrowings  to

the extent they are regarded as an adjustment to the interest costs Is to be considered as 'borrowing costs   as per Accounting Standard 16. Had

the company followed this, profit for the quarter ended March 31 2012 would heve been higher by Rs.2.18 lacs {prev ous year by Rs.5.41 lacs)
and the Profit for the Year ended March 31,2012  would  have been  lower by Rs.67.03 lacs (previous year by  Rs.5.93 lacs) Also.  Reserves  as at

31st March, 2012 would have been lower by Rs 245,16 lacs(previous year Rs.188.13 lacs).The Auditors have qualified this non.adoption of FAQ

issued by ICAI. Company does not agree with this interpretation of ICAl of the,notification.
5) Segment Reporting - Refer Annexure 1

(Amtin Lacs)

6) Standalone Results as on 31.03.2012 is as under STANDALONE
Quarter ended Period ended

PARTICULARS Mar·12 Dec-11 Mar-11 Mar-12 Mar-11        

Net sales 1 Income from Operations: 4,522.98 4,739,86 3,393.48 16.769.25 12.687.61

Profit Before Tax 584.46 16.20 1236 528.92 888.23

Profit After Tax 612.59 13.10 9.86 538.48 875.23

-

7) Particulars 3 month ended on 31/03/2012

Investor complaints

Pending at the beginning of the quarter Nil

Received during the quarter 2

Disposed during the quarter 2

Remaining unsolved during the g!!arter NII

8) Figures of Last quarters are the balancing figures betv een audited figures in respect of full financial year and the publised year to date.

Figures upto 3rd quarters of the financial year.

9) Previous year/period figures have been regrouped/recast, wherever necessary.               «/"7
A

 /- -   5 or·Sh·r s Shipping and Logistics Limited

4-K,    c--- «'1 f-
Place:- Mumbai (S. Ramakrishnen )
Date :· 30th May, 2012 Ctlmjrman &.Managing Director
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Mol
Annexure 1
Segment Reporting

(Aintin L.0291

CONSOLIDA'l'ED RESULTS
-

parrki  :4 rs

Mar·12 Dec·11 Mar·1' Mar-12 | Mar-11
(UNAU I ED)  WDl·1'ED)

31 Segmentwise Revenue and Results Quarter ended Year ended

Revenue by Segment
557.64Shipplilg

1.091.5/45 9,803.62 9,589.94 6,334.53 34,161.64 23,219.28

Fiell lit Forwarding 289,32 359.57 33382 1.360,95 1,42314

Others 1.85 2.46 2,09 28.45 173.45

Tolul 10.094.79 9,951.97 6,670,44 35.550.94 25,373,51
Less: ]ntersegment Revenue 2,080.05 2,244.25 1,749.39 8,473.44 6,334.78

Total Revenue 8,01,3.84 7,707.72 4,921,05 27.077.SO 19,038.73

Segment Results
Shipping (498.42) (769.51]

Logibtlg 865.46 84.44 88108 1,003.17 3,044,66
Frei S ht Forwording 2.64 9.01 4.68 31.11 40.78

Others 3.66 2.46 38.11 35.62 172.04
..-

rod 861.75 95.91 457,45 1,069,90 2,487.97
Add  : Otlier 1ncorne t20.531 94.37 87,15 163.26 218.14

Le.is, i) Interest & Finance CharEes 166.25 156-58 197.29 547.Sl 675.78
li) Uriallocuted Ex' crlditure 142.07 554.44

Profithefore Tax.Pror Period, Exceptional & Extra Ordinary items 67497 33.70 205.24 675.65 1,475.89

Depreciation
Shipping 66.47 269.52

Logistics 382.00 324.13 216.76 1,344·.49 803.24
Freigh[ Forwarding 0.66 0.67 0.66 2.46 1.59

Uvulocated 3.60 3.44 1 4  94
Totil 382.66 324.80 28749 1,330.39 1.149.25

bl Gcouraphical Segment fbased on location of oustomersl
Mitr-1/ Dec-11 Mar-11 Mar·12 Mar-11

Inli, citii 8.027.65 7,874.96 5.575.S9 29,268.36 22,693.92
in Pakistan 147.59 109.36 87,06 333,20 240.82
Rest of rhe World 1,919.55 1,967,65 1.007.79 5,949.38 2,438.77

Total 10,094,79 9.951.97 6,670.44 35,550.94 29.373.51

i) The Group operates Iii three b uslliess segments viz Slilpping, Logistics arid Freight l·oi·warding.
Ii) Shipping comprisem Charter hire
11) Logis[ics includes Feeder, Domestic and Regional Services, Based on 81 review of :'iwigs arid rewards 01' tlie vwrlous business 21Ctivities. Feeder whkh was

hitherto grouped under Shipping hBs  been regroupd under Logistics in thc current year and previous perioil figures have been regrouped aceordlngly,

i Li] Freight Fowmrd Ing theludes Air Services of Haytrans (India) Limited.
w) Others under Segment Revenue & Segment Re W#; Inelwlie for the year ended March 2011, includes duty Cr·edit.
v] Ses'nent Capitul Employed
1'1*ed Assets used in the company'$ business or hebljities contacted have not been identified to :Iny ot' ihc roporlablo segnmils, aw the liKud assets and
services are und Interchangeably be[ween Negments. Accordingly. no disclosure relating to indivldual Nallme,·it ilsdets *111| Ilabllmag ha:; beer] made.
However, deprectation has been allocated amongst segments based on bcst estimates ot usage of flxvi| assets in the respective segments during the Cur!·crIL
<lual·xer,

P0  39Vd 1N353210 E099899E-ZE-I6 BE:90  900E/ZI/L0



STATEMENT OF ASSETS AND LIABILITIES

Ag at 31st As at 3lstParticulars March 2012 March 2011

EQUlTYAND LIABILITIES

Shareholder's Funds
Share Capital 31,95,75,330 29,95,75,330

Reserves and Surplus 1,21,57,85,728 1,18,28,83,916

Money received against share warrants
Share application money pending allotment

Non·Current Liabilities
Long·term borrowings 55,26,02,302 56.36.13,561

Deferred tax liabilities (Net) 1,83.33,518 1,42.24,695

Long term provisions 87,41,386 69,71,264

Current Liabilities
Short-term borrowings 12,68,57,124 1,02,21,200
Trade payables 20,20,15,338 15,93,43,596
Other current liabilities 21,66,99,378 7,72,47,383
Short-term provisions 1,67,25,590 1,75,75,263

Total 2,67,73,35,694 2,33,10,56,208
Assets

Non-current assets
Goodwill

F'j'xed assets

0) Tangible assets 1,85,86,73,834 1,77,65,23,233
[ii) intangible assets 82,089 1,84,857
(in ) Capital work-in-progress 0 1,53,22,839
(iv] 1ntangible assets under development

Non-current investments 1,SO,000 1,SO,000
Deferred tax assets (net)
Long term loans and advances
Other lion·current assets 5,91,90,777 8,84,02,649

Current assets
Current investments 11,18,00,016 5,08,38,764
inventories 5,90,2!3,090 4.79,49,354
Trade receivables 34,41,95,081 18,34,87,871
Cash and cash equivalents 14,99,65,932 4,16,SO, 131
Short-term loans and advances 6,25,«451 10,66,87,630
Other current assets 3,17,08,424 1,98,58,880

Total _  2,67,73,35,EF4
-

2,33,10,56,208

I.
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21id Floor, Sahyadrls, Geetmalai Complex, Near Shah industrial Estate.      4*A  SHREYAS
Opp. Deonat Village Road. Govandi <El. Mumbai - 4·00 088 :V//,17-1VI/  SH/PP/NG & LOG/ST/CS LTD

B. Tel: 191-2216622 0300 •Fax : 191-2216622 0444

SHREYA$ SHIPPING AND LOGISTICS LIMITED

$(andalone Financial Results for the Quarter and Year ended on 31sc March,2012

-

[Amt 1111·ges}

Standalone Standaione

PARTICULARS IUNAUDITED) MUDITED)
l uai'tel' ended Year ended

MA912 De)11 Maw'- 11 Mar-12 Mar-11

-'.-

1
1 Ner sal# / Incume fr'om Operalions

0 1 1,1Qi).12 trom Operations 4.507.03 4.737,40 3.391,39 16.740,80 12.514.16

b} Pi·ofir / (Loss) 011 saleof' Ships
4 Other Opirplinti ligcome 15.95 2.46 2.09 28.45 3,80

d) Ppty Credit Entitlement
169.65

-

6') rotal 1,522.98 4.739,86 3,393,48 16.769.25 12687.61

21 Expenditure
21 1111;re.*10/44'cril.ixe. ir, Ht:Ack IiI trade and wei·k In progress

b) Consumption 01 r:Iw m:I[erials.
c) Put·chaseot traded Woods.

d ) li,1 i'lu ye S Coi:t. 302.16 449.72  i60.Al* 1,804·.AH 1357.07

I j Fuel Cm,5,11'ptioil, 2,012.99 2,178.04 1,34241 7,58'8·81 4,753.58

0 0. „a Fit,161,1
53.74 4731·1 54.26 986.81 218.78

g) Port & M:irine Dues, 486,74 747.;8 427.51 2,324.72 1,641.i S

11) Stol·d & 519;Ire. 131.67 159.16 268.00 715,86 681.50

i; Dry Dock Experidl[iire, 98.06 102.05 136,46 321.12 157.26

D Depreciation. 226.30 268,93 260,08 1,15994 1,054.11

10 Other Ewpgnditui·e. 308.81 319.02 331.72 '1,306.27 1.317.35

i) Total 3,920,47 4.697,61 3.190.31 16,212.40 11.380.78
-

.A l Prnfit Irnm (lper,0 ion•: be Iii re O Ihei Ine() me, ilite!·est & Exceptional

ILI:111. (1-21 602,51 42.25 203.17 556,85 L3O$.83

43(1<hiel·Illrim(:
.i} 1,orex Di#lin l nel 1 Ill.55) 65.02 (21.55) 66.12 (33,89)

6) Miscellaneous Income 22.21} R.47 20.92 66.83 124,01

c} Dividend 11'icoine frow Sul idiail, 1011.80 21 T<88 1111.m

d) Total 89.45 73.49 [0.631 351,75 200.12
-

5 Profil before Interest & Exceptional Items (3+41 601.96 115.74 202.54 908.60 196.95
61 Intl:re:i t 107.SO 99.55 190,18 379·59 818.71

71 Profiraf[erin[el·BE[bu[betore E*eep[ionol I[enis fS-61 584.46 16.19 12.36 523.91 8 *8.2 3

8) Except opa!1Iems
-               30....I91 pi·ofir  +) / 1,9,am (-) troin--0/ 2 a, Y AEivinies 6ul'1)1·4 1*8  7-81 4.46 16,19 12,36         : 28.91 888.23

10) Tax expettge [25.1311 3.10 2.5(I (9.E63 13.00
liTNet Profit (40/ Loss (-l froni Ordinary Activities aftertax 9-10) 612.69 13.09 4.88 538.47 87,9.23

121 P id tip Shara Capital
Equity Share Capital (Face valueof Rg.10/·each) 2.195,75 2,195,75 2.195,75 2.195.75 2,195.7.5
Pretel·em:e ,Shal·e Capitil (Face value 01'Rs. 10{)» eachl 800.00 800,00 800·00

1·3) Re#vE ve:i excluding Revaluation Reserves as per IEst Audi[ed baluiracr
rhee.1 12,1  ,27 1 ZArH).75
1 4} Earnings Pe]· Share (EPS) [ 120 L allrlitall:ed )

al  Basic and dilu[ed befai·e Exti·wrdilia:·v items (Net of Tax l 2.70 10,041 FO.051 2,05 3.58

W  upsivand diluted after Extraordinary ire,i:$ (Ne< oj'T,i l 2,70 (0.041 DO,0 1 2.Os 3.58
15) Publj  Shareholdiri 

N u m ber *11 Shares 58,64.438 58,64,4:18 58,64,438 58.64,438 58,64,438
- Pei·cen[dge ..f sh reholdint: 36.71 26.72 38.71 26.71 26.71

161 Promoter, # rid p romotel· 21·Ouli Sharehold Iii 9
al Pledled/Encumbered

NumberwI Share:·
Pcl·cell tage 01 8 hilruu (il:i a % QI the total shareholding of
promnIMI· .irtri Pronioter 21'0  p I
PR·centage of shares (215 A 'H, 4 tim letal share Capit/1 of
Ell  WIllwailly]

W Non-encuii,bered

Nuinber of Shal·ws 1,60,93,095 1.60.93,095   1.60.93.095   1.60.93.095    16093.095
Pel·Centilll(e d'N|lill·uS (a  a 96 of the total sliureliald iriA of 100 100 100 100 1 (] O

1*mmoter and promorer Rro L:Dl
Pei·runrage d shm'es (:,$ 42 90 01 the total shai·e capl[al 01' 73.29 73.29 73,29 73.29 73.29
tile Compai)71

le #,1 =,TEMII

18 21
TRANSWORLD @*©99
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NOTES:-

1) ·I'he above results were j·eviewed by the Audit Committee and approved by the Board :At ils Meeting held on May 30,2012,
2) The boat·d of direcrors Ims recommended. subject to the approval of shareholders, dividend for the financial year ended 31* Mmrh. 2012. of Re.0.50/- per
Equity shnre (5%) on 2,19.57,533 Equity shares ot Rs.10/- each.
3) 1 he followlng companies have been conBideryd for ute pwt·pose of Preparing Consolidated Financial Statements as pe,  Accounting Standard 21 on
Consolidated Financial Stitements.

Name of the Company Ownership in %

a) Shroyas Relay Systems LW 100%

bl Haytrans (I ndia) Ltd ( Subsidary of Shreyas Relay Systems Ltd ) 51%
Note' M/s Shreyas Relay Systems Ltd has acquired 51.1% stake in M/s Hayrrans (India) Ltd from M/s ShreyaN Shipping & Logistics Ltd on 30th September,

2011,

4) 7'he Company has exertided the option provided by the Governmenr notitlcation dated 29th December, 2011. In furtherance to the earlier Government
Notification dated 3lst March. 2009, under Accounting Standard 11 to capi[alise/adjust the foreign exchange differences al·Ising on reporting of long term
foreign currency monetary items in su fur as they relate to acquisition 01 depreclable capital assets.As per FAQ issued by the Institute of Chartered Accountants

of India (ICAI) ob  the  above Notificatiog exchange differellee arising from foreign illi·rency borrowings  to the extent they are regai·ded as an adjustment to the
jnterest coits is to be considered as 'borrowing cost='  as por Accounting Stantard 16. Had the compwilly t'ollowed this, protit for the quarter ended March 31,

2012 would have been higher by Rs.2.18 las [previous year by Rs.5.41 lats) and the profit for the Year ended March 31, 2012, would have been tower by

Rs.57.03 lacs [p revious year by Rs.5,93 locs) Also, Resm·ves as at 3121 Mai·gli, 2012 would have been lower by R% 245,161acs(previous year Rs.·188.13 laci).The
Auditors have qualified this non-adoption of FAQ issued by ICAl. Company does rloc agree with this interpretation oi ICAI of the notification.

S) Segmeiit Reporting IRefer Anexure 1)

61 While there were no investor complaints pending at tile beginning of the quarter ending March 31,2012. the company regelved 2  investor complaints during
the waid quarterandthu same have been resolved,  Hence the:re are nopending complaints atihatthe endolthe quarter ended Marth 31,2012.

7) Figures of Last quarters are the balancing figures between audited figures in respect oi full financial year aild the publised year - todate figures Upto 31·d

quarter,·l of the financial year.

8] Previouc year/period ligures have been regrouped/reca5t, wherever necessary. difypping and Logi(:tics Limited

Cm.  ---aa- 
Place:- Mumbai (S,Ramakrishnan )

I--
Datc :-30)th May, 2012 Chairmul & M;102'IWN,1-thLL-aoi
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Mol
Annexure 1

IAmr in Lacs)

Segment Reporting

Stand alone Stand alone

particulars (UNAUDITEDl (AUDITED'

Mar"12 Dec·11 M//'-11 Mar.12 Mar-11
al Segmentwise Revenue and Results Quarter ended Year ended

Revenue by Segilient
Shipping 557.64

Logistics 4,507.03 4,737.40 3,391,39 14,740,80 11,956,52

oehers 15.95 2.46 2.09 28.45 173.45
'Total 4.522.98 4,739.86 3,393.48 16,769.25 12,687.61

Less: Intersegment Revenue
Toliii Revenue 4.522.98 4,739.86      3,393.48     16,769,25     12,687.Gi

Segment Results
(458,4·2) (769.31)Shipping

Logistics 586.56 39.79 780.43 521.24 2,424.86

Dtheir 15.95 2.46 0,66 35.62 172.03

Total 602.51 42.25 322.67 566.86 1.827.38

Add : Other Income 89.45 73.49 30.66 351.75 234,01
Less; 1) Interest & Finance Charges 107.29 99.55 190.18 379.69 618.33

it) Unallucilld Expenditure 150.79 554,83

Profit before Tax,Prior Period, Excuptional & Extra Ordli'tai·y items 584,67 16.19 12.36 528.92 888.23

Depreciation
Shipping 66.46 269.52

Logistics 326.30 268.93 190.02 1,156.49 769.65

Unallocated 3.60 3.45 14.94

'Total 326.30 268.93 260.08 1,159.94 1.054.11

bl Geo.;raphical Segment [based on location of customers)
Mar·12 Dec-11 Mai··11 Mar-12 M a r- 11

In India 2,660.59 2,799.99 2,356.09 10,916.69 10,246.38
in Pakistan 16,86 30.18 30,10 85,40 49.82

Rest Or the Wolid 1,845.63 1.909.69 1,007.29 5,767.16 2.391.41

Tot@ 4,522.98 4.739.86 3,393.48 16,769,25 12,687,61

1) t'he Company operates in two business segments viz Shippillg ind Logistics.
il) Shipping comprises Charter hire

iii) Logistics includes Feeder, Domestic and Regional Services.Bated un a review of risks and rewardg of the various business activities. Feeder which wits
hithertogrouped under Shipping has  been regrouped undel· Logistics in the current year and previous period figures hnve been regrouped accordingly·
iv) Others utider Segment Revenue & Segment Results include for the year ended March 2011, include; duty Credit.
v] Segment Capital Elnployed
Fixed Asset  used in the company's busines5 or li bilitles conlaered have riot burn identified to mny of the i'eportable segments. as the fixed assets and services
are used intel-chalisegibly between segments, Accordingly, no disclosure relating to individual segment asswts and liabilities has been made. However,
depreciation has been allocated amongst segments based on best estimates Ot 1.152ge of fixed ussels in the respective segrients duriiia The curren tquarter.
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R.2/il
STATEMENT OF ASSETS & LIABILITIES

( AMOUNT IN RUPEES)
Asal As at

Particulars 31st March 31st March 2011
2012

EQUITY AND LIABILITIES

Shareholder's Funds
Share Capital 21,95,75,330 29,95,75,330
Reserves and Surplus 1,21,57.26,707 1,18,33,75,231

Non-Current Liabilities
Long-term borrowings 47,93,91,698 53,99,02,893

Long-term provisions 33,15,700 31,46,434

Current Liabilities
Trade payables 12,47,41,136 10,96,06,186
Other current liabilities 16,57,12.621 5,70,64,158
Short·term provisions 1,39,33,921 1,58,32,6211

Total 2,22,23,97,113 2,20,85,02,8531
II.Assets
Non-current assets
Fixed assets

[i) Tangible assets 1,61,91,27,74.7 1,62,31,42,104
(11) Intangible assets 0 1,84,856

Non-current investments 2,51,50,000 14,33,84,171
Other non-current assets 2,71,69,997 4·,19,98,339

Current assets
Current investments 11,16,14,581 5,06,53,329
Inventories 5,90,25,091 4,79,49,354
Trade receivables 24,12,51,599 12,20,98,749
Cash aiid bank balances 7,34,47,927 3,03,30,823
Short-term loans and advances 3,42,02,902 12,23,31,400
Other current assets 3,14,07,270 2,64,29,729

Total 2,22,23,97,113 2,20,85,02,853
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ifwivi -  Slle'lilili / Loto"Molou tru

Press Release

Shreyas declares 94 results

Shreyas Shipping & Logistics Limited (Shreyaa), a multi-modal Logistics & Shipping
StCompany, announced  its audited financial results  for  the  quarter  and  year  ended   31

March, 2012 today.

Financial highlights:

The performance of this quarter has been encouraging. The Company has during the
current year achieved a turnover of Rs. 46.5 crores registering a growth of more than
25% over the corresponding period of the previous year, The Company has  also  been

able  to post Net Profit  of Rs. 6.12 crores.

The wholly owned subsidiary Shreyas Relay Systems Limited (SRS) has been able to

post a turnover of Rs. 53 croros and Net Profit of Rs. 1.21 crores during the quarter.

During the current year, the Company will be evaluating the options of acquiring
additional tonnage which will help to rationalise its fleet and add new services for its
clients.

SRS commenced road and rail transportation in addition to warehousing. With this
there has been an increase in the ·turnover of SRS of over 85% from Rs.  110 crores to
Rs. 185 crores. SRS anticipates substantial growth in its logistics business. A formal
business plan has been approved by the Board on the back of which it anticipates the
turnover to touch REi. 500 orores in the next 3 years and is aiming to take this to Rs.
1000 crores in the next 5 years.

For the growth of the business  in this direction, the Company is exploring opportunity
for dilution / equity infusion at an appropriate valuation. The Company will also
initiate to delink the businesses of these two companies in view of the fae·t that they
have different business models and this will allow both the companies to grow
independently.
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About Shreyas Shipping & Logistics:

Shreyas Shipping & Logistics, a BSE & NSE listed multi-modal logistics and
shipping compaliy.  Set  up  in  1994  to  own  and operate vessels for oonlainers  feeder

operations between indian ports and international oontainer trans-shipment ports, it

has now diversified into providing land and rail logistics. Shreyas Relay Systems Ltd,
a wholly-owned subsidiary, takes care of the landside operations. Shreyas is a part of
Transworld Group, which has over 30 years of experience in the shipping industry.
Shreyag is the first Indian private sector container feeder operator and first Indian
shipping company  to be accorded  the  ISO  9001: 2008 certification  for  container  ship

and feeder service management. The Company currently owns and operates three

container vessels and one multi purpose vessel. It maintains technically safe-n-sound

fleet providing safety of employment to seamen, reduced cost of operations and
adheres to corporate governance norms which gives it a competitive advantage.

**49*
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