DEC-12-2887 B5:18 From: To:Fau Seruer F.1

2Znd Floor, Sahyadris. Geetrmala Complex, Near Shah Industrial Estate, s H R E YAS
Opp. Deonar Village Road, Govandi [E}, Mumbal - 400 084 SHIFPING & LOGISTICS LTD
21 Tel- (91-22) 6622 0300 * Fax . (91 22) 6622 0444

Ref No.: NM/ 2013 Date: 14" February, 2013

The Bombay Stock Exchange, Mumbai
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai - 400 001

K.A:: Me S, Subramanian; DCS- CRD

Dear Sir,

Sub; Unaudited Financial results for the guarter and period ended 318t December,

2012,

Pursuant to clause 41 of the Listing agreement, please find enclosed herewith consolidated and
stand alone unaudited financial results for the quarter and period ended 31st December, 2012
which were taken on record by the Board of Directors at its meeting held on 14" February, 2013
at Mumbal,

Pursuant to clause 41 of the Listing agreement, we are also enclosing herewith the Limited
Review Report dated 14 February, 2013 from M/s, PKF Sridhar & Santhanam; Charlered
Accountants, Statutory Auditors of the Company on the said unaudited consolidated tinancial
results for the quarter and period ended 315t December, 2012,

Also please find enclosed herewith the Press Release dated 14" February, 2013,

Kindly acknowledge the recaipt of this letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping and Logistics Ltd,

iam rata Malushte

Company Secretary

Encl: o/a

cc: National Stock Exchange of India Limited
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[V Cwrrtinmtion M.V, Tha bimibwiarrin

Regd, Qffice ; 4th Floor, Gestmala Building, Shah Industrlal Bstate,
TRANSWORLD c:ous Govandi (East), Mumbai - 400 088, Website | www.shreyas ca in



DEC-12-26867T A%:18 From:

2ne Floor, Sahyadris, Gestmala Complex, Naar Shaby Industrial Estate,
Opp. Deonat Village Road, Govandi (E), Mumbal - 400 088

7 Tel (91-22) 6622 0300 « Fax : [91 22) 6622 0444

To:Fau Seruer

F.2

SHREYAS

SHIPPING & LOGISTICS LTD

" SHREYAS S IFPING AND LOGISTIES LIMITED
Unpuditad Consolidated Finonclul Resulis lor th Quartar and Pariad Gndind o D161 Dacambar 2013
Mz In Lacs)
Congolidated kysulls
Farl - | N -
PARTICULARS (UNALDITLD) [AURITER]
Cuartar andad Farlnd ancled Yoo mndad
Dg-12 __fopaz Bac-11 13 Bac-31 Mar-12
1} Incore from operalions
a)Nat salei / Incoma 1rany Dparariangs 0 080,09 8066 84] 734560 26 585 87 17971 21 25,688 20
b} Other Qperaling Income a 66 3249 146 31.89 1250 845
ﬁ! Frubhut larwarding . 404 01 62 74 Anna? ]&11 50 1,071.63 1,580 8%
Jatal 10,424.66 8,749,228 171 27,770.06 10,681 .84 24,077 50
2) Cxpanditure
3) Employaes hanality supansa 0121 41 76340 %47 61 TN Y 1649595 2.008 5@
by} Funl cosdunmgstion 414 21 1 40000 2.178.04 7.004 63 5 560 82 7,147 81
&) Part & maring duss 1.607 00 143609 1.402 906 4. 280 48 3,728.82 4 881,75
d) Storas & spares 137 48 FLER 1 16916 650 81 0419 71578
¥ Dy Dok axpanditura 48 749 55.52 10205 12590 123 06 a1 i
f} Geaan fraight charges 103 23 161.4% 1794 628,00 404,904 0z 50
it) Trang poration xsiiai 2.600 04 104017 1476 34 6,537 40 2 82055 4,08 42
hy Braight forwarding 447 00 23019 31599 1.096 04 04219 1,188 65
1) Dupraclation 474,04 ad7.24 &24 20 1,201 26 067.78 1,850 39
1) Gthar Lupansas 10n 23 BRE B 48 91 2,450 28 1,016,234 FRLUEL
Tulsl 10,070.4% 0 440 40 7,618 70 26,/03.Mm 10,080 25 2600761
3) Profit fram oparations bafora othar income, financa costs & exceplional itains {1-2) 045 2% 280,62 pERL] 147495 031.00 3,000 i
A) Crhar lneorme
a) Nat axchange rate fluptuation  Gain/(Logs) 749 (18 72) 62127 1211 102,81 ity 36
b) Mistellaneaus incoma .17 . b 10 117 64 fid BE: A2 00
Total 76 56 .98 N4 37 l}_ﬂ.'f.'.'l 172.27 158,26
5} Brolit from eciary sctvitles balore linaoce oosis § aeeaptional Hems (Brd) 42179 206,50 108.41 1,704.70 R74.86 1,304 18
ﬂ' Fink s I‘-‘Mﬁ A72.53 210,58 194 81 ﬁﬂi.ﬂﬂ A78.40 K47 51
7) Prafit/(Loss} fram ordinary activitias aflar financa costs bul bafore axdaptiohul i (5-6) 140.34 10.27 8870 1,030.80 096 75 64
1} bicgptional lizms - - - n - -
0 Protin/ (Lukk] fromn andinary actlvitlas bafors tax (7-8) 140.26 iy 18 70 1,080.89 k4 675 Bl
10H Tau axp 244 1686 5l :I_..'i_l.i,ﬁ Gl O 114.4]
11) Nat Prahit/ (L.oss) far tha pariad (910} 146,77 61,43 2839 BO2.58 {68.07) 562 BR
12} Minority Interesl (Reler Nula 9] [LED] 12 89 - {33.28) -
19) Mat Profit/ {Loss) atar tanas and minarity Intarost (11-12) 160 16 7110 2820 ans.a1 (63.87) Hhid, 83
14 Paid up Shara Caplial
Exulty Shara Capltal (Faca valua of Rs 10/- sarh) 2,105.75 100579 319598 219575 FRLLE 219575
Prgfarence Sharg Capltal (Pace value of Re 1006/- aach) - - 006 .00 u A80.00 B
15 Raservas axcluding Revaluation Ragarvas as per last Auditad balance shaat - - " - - 12,157 B&
18} Earnings Par Shara {2P%) of Rx 10/- aach {not annualized § 0.0% 010 .03 B 10,50} 208
- Daale and dilwted (NeL ot Tax )
Fart -l
A. PARTICULARS OF SHAREHOQLDMNG
17) Puhliz Sharahold ing
- Numboer of Shures L:LEXC LY 5064.408| 5004400 5,0Ed, 488 5 064,458 5,164,428
- Fereantags of Sharahalding 26.71% F{xat 26 71% 26 71% IGTIH 26.71%
A) Promotar and promatar group Sharaholding
1) Pladed/Encumarad
»  Numbor of shares u n - - - -
- Parcantage of ihare (36 @ % of the tofal sharehpiding of - - * i -
Promatar and pramatar group)
- Porcanthga of §hiras (a a % of tha total share capltal of - - - -
tha company)
1) Non-sneurmbered y
»  Numbgr of Sharas 14,003,005 16,000,008] 16 094 G9% 16,000,005 16,008,095 16,000,095
= Percaiisge ot shares (uk & % of tha tatal sharholding of 100% 100% 100% 100 100% 100N
Promatar and promoter group)
- Porcentaje of shares (ak o % of the Lol share caplual ol h.20% 2K 78.30% 78 29% TB.20% 78 0%
tha company)
15, Irwestar cormplainis
Particulars 1 munthd andad on §1-Pag2012
fanding at tha beginning of the quarter Ml
Aacaivad dunng tha quartar q
Risposdd during tha quarior L]
Remaining urikelvid dutlng the quarter L IR Pl b
« r\w‘;
Regd, Offlce 1 4th ot Bullcing, Shah Industrial £stare, HUIA i
TRANSWORLD zooup Govandi [East), Mumbal - 400 0BE Wabsite : www.shreyas ca in e PG AT




DEC-12-2887 B5:19 From: To:Fau Seruer F.3

NOTES -
1} The above resulls were raviswad by 1ha Al Commitias and approved by The Gowd @1 ite Masting hald on february 14 2008 The Fianelal mealis have baan saviewsd by 1 Sakary Auditars a6
yanuitad ynder Clayse 43 of the Listing sgiedmant

2} The tallowing compamas have been cansiderad lor he purpesa of mdpining Cangahdatad Financial Statarments sd per Accounting Standard 23 on Consalidated Finanelal 51almmente

Nama of tha Fompany Crwnrship I %
@) Shrayas Ralay Jysiems Lid 1088
b} MayLans [Indie) Lid | ey af Shigyas Relay Systems 114 ) 51 30%

Nute. M/ Shravas Ralay Systems Lid has acquired 53 1% stake in MZs buytrans (lodia) Lid tram M/ Shreyas Shipping & Lagiited Lt an J0th Sapiambar. 2011

3) The Company has changad the Accounting Pelioy In Whe cult#nt yaa? $er Dry dock Expanses 1o amartise Uhe IR aver 30 Manths, whareas In tha previous vear such sxpanias ware cheiged off 1o
sistament of Pralit and Loss In the year of xpaadiure on proportionate basis Accordingly Ré B74 0B Lecp qut ol tokal axpanditura al Rs 409 94 Wei Incurred on $3ry dack in tha find guarter of the turrant
ynar, has haan datarcad 10 ba amortisad aver the balance pariod Hasd T wiiller palicy baan adapted charge ta statetrant of Prafit ai |96 wonld have baan higher to the sxtent of Rs 05 .46 Lack tor the
guarier snd Rx 232 94 Lact 1o 1ha pariad andad 31st Dacambar 2012 Consguently piotlt tor the quartar and periad anded S1at Oecémbar. 2012 would have baan lowar Liy fhe sbing anhavnt Tha
Auditors hava qualted their Raview rapart stating Lhat Wis U eatient B not I 3eeorganss with Accounting $tandard and the antlre espanaas shewld havs baen chargad it 10 itatdinant af Frafit snd Las
in tha respactlve guartar iaall However In the epinkn At the eard. the Company's accaunting Uradtitent (40965 the profit for the quarter/perlod mura corrasrly

A) The Company has axerciked tha pption providad by the =ovarnmant noticatlon dated 20th Recambar, 2013, In furtherante 1o the eerter Govarnmant Metification datad Bist Margh. 2008, undar
Agpounting Standard 13 ta eapitalisa/ndiust the foreln axchange ditterances arsing on raporling of long tarm fofeign urrency manatary Hams in 50 far ax thay relata Lo stquisition of dapreclabla capfal
amaets. Minizty &t Corporata Attatre Tas now carifiad that horrowing costs as dafined In Para 4(a} of Accounting Standard 16 ( borrowing costs) nead e ba axcludad ior puch capitalisation uridar
Accounting Standard 11 notification w e | 1st April 2611 This has vindieutad (he Gompany's stand an tha issue but oaly fram 18 ARill, 2011.1f the capiatisation had baan dune after sdjusting the
borrowing rosl. deprecialion wauld hive buon 1458 10 tha axtant of Rs 3.00 Lack tor currant quarier | R 5.01 Lucs for 1 (roviaus quariar & e & 99 Lacs for tha pariod endad 316t Racambar, 3012 The
Pz asddté and Rocarvas wauld have been lacs by Ks 187.20 Lacs, The Autiors huve quallfled this dug to nondadoption of fAQ lesuad by WZAL P B1ar March, 2011 ompany doas el ajred with this
Intarpratation of iCAl of 1he notifluetion

£) Tha Cotnplny Nak dalarragd pontainer rapositioning coct incurrad during the econd und thied quarters tor contalnars iaken on oparating lasse proporticriataly U lage quanar of the yaar Instead of
charging off sama 15 the statament of Frofit and Loss on el ncursice due 1 which canlamer hirg costs is overstalsd Lo Ui ex18n1 of s 60 17 kacs for tha curan! quarar, underaated 1o tha extent of
Ry 194.27 lack for tha pravious quariar and undarstatad \o the extant of K 74 1U Laca for e penad anded 315t Dacembar 2012 The Auditon have gualifled 1hair Raviaw raport stating that this
traatmant Is not in accordance with Accaunting Standeid and the sitlie expiiieas shanld have baan charged off Lo slatemant of prafit and 1966 Ih £ TAEPAGtiva quarter lealf Hiowever. 1 tha aplnlan of
the Doard, the Compeny & sccounting troatrment roflaces the profit for Yhe quartar/parlod mora carractly.

G} Az per the COMBANY & BCCRUNEINg pobicy, The notonal (o5 amaunting Lo Ke 505,97 Lees us on Decetrber 51, 2012, on fal valuatien af cross currancy intares! rate swap had baan fakan to the Hadglng
Rasarva aceount.

7) Segmant Reporting based on review of (ke i oewWaiis o 1 yarieus DUsinacs actlvitiae - Rafar Annasura 1

{ At In Loea)

8) Standalone Amsults of Shroyes Shipping & Logletice Limhad Is as undar :

uariar.endad...— Paviod Enaad. .} Yaarandsd
PARTICULARS Dac-12 Sap-12 Dace1l Dac-12 Pag-11 Mar-12
net sabas / incoma fram Oparstlons N1 34 400775 478086 14,704,234 14,246 27 1n, 70025
Profic parere Tax 144.22 51.50 16.19 626.82 (53,56 Lo iy
Prafit/(Loss) Aftar Tox 187.67 ai,74 18.09 610,41 (74,32} 550.47

) Minority intarest rapiesentd thale shird o idsulte of ara of the subsidlarieg
10§ Prwvious year/period figwras havae baan ragroupad/racast. wharever nacessary

Ayas Shippley and Loghities Wmbied

A

Place ;- Muivbal { % Hamakrlibioan)

Data - Fobrubey 14, 2018 ChRkrman & Manpping Blrector




DEC-12-26087 B5:19 From: To:Fax Seruver F.d
Annesure i I
Sopment Hupunlﬁn
{f5 Im Lacs)
" - CONSGLINATED RISULTS ]
Facticulare Cuenebate anrd Parlnd Endod Yoar andad
' Dai-)2 tepas | Deedy pur1d | Daell Mar-17 |
[UNALNNTINY |AUGITED)
i) Sepmantwlid Revenud and Ragulls
Ravenua by Segment
“hipping 73 09 " - FRER - :
Loglsticg 13 78 85 10,890 54 2.580.93 85 545 45 FLAELE 84,161 54
Freight Farwarding 484 01 262 70 R0 57 1,211 40 107168 1,360 9%
{Ahwrs L1 1050 1 46 8109 13.50 45
Tatul 18,547 31 1A 995106 FERLER: 522272 8,550 94
| g5 [Ptargagrant Revanue 3,142.85 2428700 2.044.24 7,008 07 6,161.88 uaThd4
. Total Havenua 10,424 56 p74paz| 707N 27,778 BG 11,081 34 17,077.50
Sugnant Ragiits ‘
shipping [118.27) - . 11827) " .
Loglstice A8 77 207 4B o247 1,440.84 164 B2 1,008,148
Fraight Faraarding 17 02 33 G} 2.01 11546 8 a7 3111
Citherik am 1084 146 20,23 11 00 phh6d
Telal LELEFE] 1B 2 13,04 1,474.95 102 0% 1,000 uh
Add : Other Incoma 76 56 008 LY 210,70 17227 155 26
Lusa: I Intarest & Finangs Chargas 17243 211 fit 184 61 GE4.00 4§78 40 547 51
i} Unallocated Experdiiute - - . - . -
Proiit bnfare Tax Brior Parind, Uxcaptlional & Extia Ordiiady linmg 149,36 .27 03 79 1,030 b n.na E75 @4
Dapraciation
shipping E7.A0 . - 77 na - -
Logistics J42 404 07 FLEE] %.106 OB 062 %0 1,547 05
Fralght Farwarding 100 1.4 067 4.08 179 246
Linallacated f.i 000 - 402 144 0.0a
Total 454,94 407.21 P24.00 1,701 26 6778 1,050.80
h} :iqnu'r_pphlcal yag t {basad an locadon ot Cllilﬂmm’i'
Dee-12 snp-i2 Pa3l Bac-12 Pag-1L Mar-12
In india 13,1mm Bubo 04y 7.074.05 ha.aM4.81 2100730 3020000
Iin Paklstan 0401 106 Yo 10h.94 213 5] 18561 DEB 20
Rast of tha World 1,320 At 1,666 22 1,0607.60 2,004,853 4,020.82 ERLERE)
Totel 18,547 M1 11,17202|  p.on]ni 8% 182 88 1n2d3.72 35,550 94

i} Tha Group oparalas iy itk Duilness sagmants viz Shipping Logistics snd Fraight Ferwarding.

11} Shipping camprivas Chartar hirg

{ii) Logistics includes Feader , Domeitlc atd Regional Sarvicac

Iv) Frahght Fowarding inaludac Alr Servicas of Haytrans [India) Limlied

v} Segrant Captal Employad

Pixad Ansals used in the cormgany's bUsinacs of Nabities contracted hava nol bean dentfiad o any of the reperiable segments, ax the Mxed usaets and ervicss are used Intershangaahly hatwaan
SOgMants. Ascerdingly. ng disclogure ralating L individual aegment aeaets #nd aplitias hay bean made. cowaver, depreciition hac hoean allacatad smangal segimanta bagad on bhast getimates of uile oF
Tued uxsals In the vwiieciive Sasents i tha raspactiva pariad.
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2nd Flaor, Sahyackls, Geatmala Complex, Naar Shab Industrlal Bstats,
Opp. Deonar Viilage Road, Gavand! (E}, Mumbai - 400 068

7 Tel (91-22) 6422 0300 » Fax : {91 22) 6622 0444

To:Fau Seruer F.5

SHREYAS

SHIPPING & LOGISTICS LTD

B SHIEYAR SHIPPING AND LOGISTICS HNITTED
evwidivadd Flvancial Mesufte fur the Quievin & Paripd andqd on J1st Dacsabar 2012
- [P )
Part - | B Seand plong Kesults .
! FARTICLIARS [UNAUDITED} (AUDITG}
Quartgr endad pariod andml Yeaar andarl
P12 ] tapl2 [ paedl Dgedd | (il Mar-12
Income from oparstians
”aj Mat sales / InI::nmi from Clperaliem 420250 4.040 16 4,727 A 14 672 35 1228977 16,740.80
1:} Othar Oparating Income P} 1938 246 A0 12,50 2"«:\5
Tetad T 5312, A Rt.i0 1,784.86 14,704 44 12.040.37 1676025
TxpmibchT pr
m:lj I"::np‘:q:u: ot 701 9 LLLW.L] 440 721 ,11510 180272 1,401 Y
b} Fuiml sanpumption 24342} 2,400 99 217004 7,024 G LET X H 7802 0%
o) Qewan filih - u.47 47811 7 4t 188 07 o 83
d) Posjt K prpring opag e 3% Ga7.AD LIRS 180018 147 00 1,794 72
o) Elorme B spRlas 15740 FLFR ) 113 14 ik Gi4.10 7156 5
1) Dry Dovk wepsanpb wia 48 70 L) 102 06 12590 225,06 B 13
o) Diwprmelniinn £71.00 a4 10 204 D% 1,018.20 JILENT) 1150 D4
h) Cther nepandlture 41874 417.78 nno} 14422 1,005,008 150627
Toial 4,432 LR R 4,687.61 i pil6 12,200 58 18, 1‘!-‘1_9'_
3} prafit from oparatipns bafors othar Incoma, finance ¢ xempninnalliams {3-2) s 170 A3.g% [l (52.31) HAfLAT
4) ()thar income
n) Forex gain { nal | LY ] 110 £9) 6307 110 42 W07 W Ut 32
) Misgallanaous incoma AN 1074 247 D187 4 68 . de.a%
£} Bividand incoma from subsidinry - - 3.450 " 110.00 Jll,ﬂp_
| Tatal ap.0y 144 THAN 702,00 ZRY.50 15194
5) Froitt fram ardinary activitins bafors finance costs R axcaptionsl [t (A14) R30.34 Fon.04 11.'1'.':?'? A .g}_{ﬂ.ﬂﬂ '{P’"lj-_ﬂ‘f_' aaaA 4o
£} Financa cogte 104,12 18451 i) #6448 2t B4 A7LE8
7§ Proit/(oss) tram ardinary sctivitias aftar financa conts hul hafore mavaptiorial ams, (6] 144.232 2150 18,19 fian.na o201
) Fxemprional hame - - - N e - -
) Predit/ (Lass) tram ordinary activitias bafore tak (7-5) e 144.27 51450 16.20 £iei. 02 l'\lﬂ.!l!
1] Twn dgjaiyia (] 4.75 n10 1551 34 dd ‘ﬁ_i--‘tﬂ
11) Nt Profln/ {Lovks) tr the pariod (9410 L7 .75 158 1201 174.12) nif AT
13| Paid up Shere Capital
Faulty Share Cepital {Face valuw of Ra 10/- saih) 210874 2,067% 2,195 75 2,105 75 2185 ‘7?' 1,105 75
Braferance Share Capltal (Face valus of R 101/~ auz) . - o (o . 1000l
19} Kasprvgs axcluding Revaluation Reserves oz per [net Aucinl alhnes $heas - - - - - 12157 17
14} Carnings Por Share {C#%) of Ax 10 each/- {nol annualised )
) Bale and dfuvad botors Cetranrdinary tarms (Mat of Tax ) o 021 {0 Gk} .78 {0.64) 05
b Didlt shd dllutdd stier Cetraardinary itame (Mat of Tay | 0.61 031 10 04} 1m 10.64) H
Part -l
A, FARTICLLARS OF SHARFHRALDING
1) Public Sharaholding
u  Numbar of Shares 5, Bg4,430 5,004,480 5064428 oAt 408 5,064 43 5, BB, 454
- Pariwntage of Eharahalding IM.71% 20.71% 26.71% 26,115 20(711% 26.71%
2) Promotars and promoter group Sharshulding
a} Pladgad/fncumbered
- Mumbar of Shires - " - - - -
- Perowniage of shaoes fad o % &f The 1eval sharsbalding et - " - - -
Fromotar and promoter group)
- Poicentage af shaiw [hE & % o7 1ha votal ghora capival of - " - - - -
tha campany)
b Nan ancumbarad
- Nurnitrar o Slwrws 10,003,005 16,000,008 6,004 0tk 16,008,005 16,003,005 14 008,005
- Poruentage of shaoes faz » W el the vl shaiebwlding ot 100% 100% jlile 1 100% % 100%
Pramguar and pronioter group)
= Parcantags of sharex (as a % of 1hw 1012l share cavital of 15.10% 73 0% 73.20% 75.00% 73-10% 73 4m
the sampany)
B, Investor complaints
Farticuary 3 months endad on 81-Nae-2012
HPanding at tha baginning of tha guertar K Nl
Racaivad during the quariar 4
Bispoyad duning tha quarter 4
Amalnl ngolvad cyripg thi Ni

Reqd. QMice [ 4th Floor, Gestrmala Building, Shah Industrial Estate,
Govandf (East), Mumbai « 400 088 Website @ www.shreyas. co in
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NOTES -
1) The alsgva rasults wars reviewerd by thu Audit Comaittas and appenvied by tha Baand st its Mneting haid on f:abruazy 14 2033 Tha Financil rasuits bave twen ieviswsd by 1he Stelinary Auddors ss rayuliud pndar

Clayisa 41 of tha Liching agreamenl

2) Tha tampany bk vhargud the Accaunting Baliey in the varteat yaar for Dey dock Fres:sas 10 amartine the e et 20 PManthe whareas in the pBwouc yaar such expaiins wane chorged nit e patament af Pkt
arel Lirwe fn1 b yaar af Lupanditure on proportichats base Accordingly Re 374 08 Lace. out of 1ol4l axpandiura of Ke 609 04 Fags novwsnd cn Dry dock in The Fitdt ReBrar of 1ie curraal yas, hae baen defuond (s e
athoriscad over tha balance period Hiil the aarhar policy been edopad. charga to slatarmsn # FaNt and Loms wauld luve sean highar to the axtent ot Re D AG Lacs (or (ha qeartad aod s 202 04 Lucs 15 \he pannd
endad %1gt Dacembwr, 2117 Cossauanily profit for the guaite &nd panod anded Blat Quzaniar, 2012 would hav wan lowar by the seme ameurt Tha Augilars have qualilied thair Haview st Eating that L
Uroatment & not lh sesordance with Accounting Sandiid and the entire expersus shouldd leve basn charged @t 13 statamant of Profil and Lo i The raspactive guariee fmtl Howavar i thw izpinlen of tha Board, tha
Comppany's accaunting trastmunl vafimets tha profit for tha quarer/perisd mane cormectly

B} This Compaiy hag sasrclod the aptlon provided by the Gavernrnant natifleation dated iy facorabar 2011 in fustbdtknes 1 tha antliar Soversment Notilication dated $1a1 Margh, 2004, under Atssuiting Stands
14 1o capiialisa/adiust \ha foreign exchurigs dilfojeness Arising on rapanting of ) 186 Taraign curmendy Mm:MTaly lems In ca far ax thay ralate 1 sequistion of depradiablé engital ausals Minigicy of Corporate Affaliy
hae now clarifiad thal leniowing ¢asis as dafinad 0 Pere din] of Acavitlng Standacd 16  herzwity] 0osts) naed not be exchided far Guch caphaliiation under Assuiing standant 14 hetltication wa i Tar Apell, 3011
This hes virkeatad 1he CAnABAY'E ELANG OR g 1668 but Ondy troRs 1L April, 2041 17 (im caphalisation had fwen e whar adjusting tha borrawing sef, depracistion would hiya baan lax to the wrisitt of B6 3 00 Lace
ToF gupdant quartar | He B O3 Lace fo; 1 poavioos quartar & Re 8 90 Uaee I=r 1w pariod andad D1st Dedesmbier, 3032 Yha Fikad axxats snd Reswrves would have basn leis by He 187 20 1acs The Audivars have qualifimd this
dum Lo non-adoption of FAD iswad Ly ICAL U G160 March, 2011 Clampany doas not agrow with (i intarpraation of 1CA) of the senfiest lan

A} Sugmant Heporling {Hefer Anaxure 1}
St Ag pud tlu Company's accounting palicy, 1he nalional loss amounting 11 Re 503 97 Lacs asan Dacombar 3. 2017 40 falr valustian of eross durrandy iWArast rats swap has bewi takan ta tha Hedglng Reseive account

&) Pravious vaur/pwriod figuies have baan ragrouped/recasl. Wikrdudr faZASEArY

Far Shrayes Shipahvg and Lagistios Limltad

NP
m. w
Placa - Mumbai ______,—-—""'-r;::;‘rhhnmj
Dala i Fabruary 14, 201% Chairnun & Managing Director
Annaxura 1
{R%. In Locx)
Sayriant Raparting
Starid aleng Raulis
PARTICULARS [UNALIDITED) [aunifuis)
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PKF SRIDHAR & SANTHANAM

Chartarod Acoountants

To,

Review Report

The Board of Direcrors of Shreyas Shipping and Logistics Lid

1.

4’“

w1

~ZPDH &SANTHANM)

We have revlewed the accompanylng statement of Un-audited consolldated financial results for the
quarter and period ended December 31, 2012 of Shreyas Shipping and Loglstics Ltd hereinafter referred
Lo as ‘Statemnent’ except for the disclogsures regarding “Public Shareholding and Promaoter and Promoter
Group Shareholding” which have been traced From disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has been
prepared by the management on the basis of separate Interlm financial statements and other flnancial
Information regarding components, for the quarter and perlod under revlew and has been approved by
the Board of Directors. This Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialed by us for Identification
purposes. Our responsiblllty Is to Issue a report on the Statement based on our limited review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of Indla, This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of materlal mlsstatement,

A review ig limited primarily to Inquirles of company personnel and analytical procedures, applled to
financlal data and thus provides less assurance than an audlt. We have not performed an audit and
accordingly, we do not express an audit opinion.

We report thal the above referred ‘Statement’ has been prepared by Shreyas Shipping and Loglstics Ltd's
management in accordance with the requirements of Accounting Standard (A8) 21, Consolidated
Financial Statements notifled pursuant to the Companies {Accounting Standards) Rules, 2006,

We did not review the interim financial information of one subsidiary Included in the ‘Statement’ whose
interim financial informatlon reflect tolal revenue of Rs 484.91 lacs for the gquarter, Rs 264,80 lacs for the
previous quarter and Rs 1026,80 lacs year to date and a loss of Rs 6.95 lacs for this quarter, Rs 23.95 lacs
for the previous quarter and Rs 27.15 lacs year to date. The unaudited financial statement and other
financlal information of this subsidiary have been reviewed by another auditor whose report has been
furnished to us, and our report on the ‘Statement’, to the extent they have been derlved from such interim
financial statement is based solely on the report of such other auditor.

a) As per the Guidance provided by the Accounting Standards Board of The Institute of Chartered
Accountants of india through frequently asked questions on AS 11 Notification, the exchange differences
arising fram foreign currency horrowings to the extent they are regarded as an adjustment to interest costs
are to be considered as "borrowing costs® and accounted for in accordance with Accounting Standard 16
(AS16)-Borrowing Costs, Shreyas Shipping and Logistics Ltd has not consfdered the “borrowing costs” while
adjusting the forelgn currency differences to the cost of the assets. It has been clarified by the Ministry of
Corporate affairs vide Circular No.25/2012 dated 9% August 2012 that "borrowing costs” need not be
considered while capitalizing the eligible exchange differences, But this clarification Is effective only
Sfromlst April 2011, In view of this

] Cumulative foreign exchange loss is understated to the extent of Rs 212.28 lacs for the period
priorto Ist April 2011,
i} Depreciation reluted to above including the adjustment to opening rescrves is cumulatively

pverstated to the extent of Rs 45.08 lakhs (of this Rs 3.00 lacs relates to this quarter, Rs 3.01 lacs to
Yy Pyevious quarter, Rs 8.99 lacs pear to date and Rs 11.94 lacs to the year ended 31 March 2012 and
fs 24,15 lucs to the period earller to 1st April 2011),

201, 2nd Floor, Centra Poinl Bullding, Dr Ambodkar Road. Qpp. Bharsimata Ginome, Parel, Mumbai - 400 012,
Tel, : 2417 0183 / 67 + E-mail ; mumbai@ pklindia.in
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b)  Company has deferred the dry dock expenses incurred during the year proportionately aver next 30
months Instead of charging off the sume to Statement of Profit and loss on their incurrence as provided In
AS 10 on fixed assets, due to which dry dock expenses are overstated to the extent of Rs 47.92 lacs for the
current quarter and understated to the extent of Rs 12,08 lacs for the previous quarter and to the extent of
Rs 374,03 lacs year to date (to the extent carried forward),

c) One of the subsidiaries has deferred the container repositioning expenses incurred during the
previous and current quarters proportionately over the balance period of the year instead of charging of
the same to statement of profit and loss on their incurrence which Is not in accordance with AS 25 on
interim financial statements, due to which expenses are overstated to the extent of Rs 60.17 lacs for this
quarter, understated to the extent of Rs 134.27 lucs for the previous quarter and Rs 74,10 year to date.

d) in view of (a), (bland (c) above, profit is understated to the extent of Rs 111,09 lacs for this
quarter, overstatod to the extent of Rs 143,34 lacs for the previous quarter and Rs 439,14 lacs year to date.
The fixed assets and the reserves as at 317 December 2012 are higher to the extent of R&.167.20 lacs and Rs
615.33 lakhs respectively,

Subject to our qualification in point no.6, based on our review conducted as above, nothing has come to
our attention that causes us to believe that the Statement prepared, fairly in all materfal respects, in
accordance with the Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Secrlon 211(3C) of the Companles Act, 1956 and other recognized accounting
practices and policies, has not disclosed the Informatlon required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which It I8 to be disclosed, or that it contains any material
misstatement.

For PKF Sridhar & Santhanam
Chartered Accountants
Firm Regn. No, 0039905

T

Ramanarayanan ]
Mumbal Partner
14t February, 2013 M. No. 220369
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2me Floor, Sanyadrls, Geatmala Complex, Near Shah Industrlal Estate, SH R E YAS
. Opp Peonar Vilags Road, Goavand (E}, Mumbai - 400 088 N SHIPPING & LOGISTICS LTD

7 Tel: (91-22) 6622 0300 » Fax | (91 22) 6622 0444

Press Release

Shreyas puts up a magnificent performance

Shreyas  Shipping & Logisties Limited, a multi-modal Logistics & Shipping
Company, announced its unaudited financial results for the quarter and period

ended 31" December, 2012 today.
Financial Highlights

The Company has during the quarter ended 31" December, 2012 posted
consolidated revenue of Rs. 104.25 crores against Rs. 77.08 crores for the quarter
ended December, 2011, The operating expenses were Rs. 96.44 crores for the
quarter ended December, 2012 against Rs. 72.89 crores for the corresponding
quarter of the previous year. Profit After Tax (PAT) has increased to Rs, 1.47 crores
for the current quarter against Rs, 0.28 crores for the corresponding quarter of the
previous year although the global shipping industry has been tiding through tough

times.
Operational Highlights:

In line with the expansion plans of the Company, it has recently added tonnage by
acquiring two container vessels of 1725 teus each thereby increasing the total teus
capacity by 93,5%, This has also rationalised the average fleet age from 21,5 years
to 19 years and ensured sustainability and continuity of business, During this
quarter, on account of dry dogking, one of the vessels was not available for service

for over 15 days.
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With the increase in tonnage, the Company is now able to offer additional capacity
and new services in the business. Accordingly the Company has already introduced
an additional service on the west coast of India. The Company is conlident that the
two newly acquired vessels of higher capacity which were purchased at economical

rate will augment the Company’s business

With the induction of increased tonnage, the Company’s wholly owned subsidiary,
Shreyas Relay Systems Limited (SRS) has enhanced its ability to service more
customers. The introduction of service to Hazira port, SRS plans to capture new
market and commodities to ensure wider coverage. As regards the rail segment, the
Company sees a promising growth in the trnover and the Company has ventured

into a new segment of road transport by deploying owned vehicles,

About Shreyas Shipping & Logisties:

Shreyas Shipping & Logistics, a BSE & NSE listed multi-modal logistics and
shipping company. Set up in 1994 to own and operate vessels for containers feeder
operations between Indian ports and international container trans-shipment ports, it
has now diversified into providing land and rail logistics. Shreyas Relay Systems
Ltd, a wholly-owned subsidiary, takes care of the landside operations, Shreyas is a
part of Transworld Group, which has over 35 years of experience in the shipping
industry. Shreyas is the first [ndian private sector container feeder operator and first
Indian shipping company to be accorded the ISO 9001: 2008 certification for
container ship and feeder service management. The Company currently owns and
operates five container vessels and one multi purpose vessel. It maintains
technically safe-n-sound fleet providing safety of employment to seamen, reduced

cost of operations and adheres to corporate governance norms which give it a

competitive advantage.




DEC-12-2887 B5:22 From: To:Fau Seruer F.11

RO

SSLL has been re-certified by DNV Quality Registrar in accordance with the
Standard TSO 9001:2008 and has won the award as “Shipping Line of the Year -
Costal Operator” at The Maritime And Logistics Awards 2012 organized by Exim
India and at Gujrar Star Awards 2012,

L2 L} ]

Date: 14" February, 2013
Place: Mumbai

Press Contacts:

Capt. Vivek Kumar Singh
Chief Executive Officer
Tel: +9]1 022 66220300
email: sect@shreyas.co.in




