
DEC-12-2007 05:18 From: To:Fax Server P.1

ind Floor, Sahyadris, Geetmala Comple)6 Weir Shah Industrial Estarc, B# A SHREYAS
Opp  Deonar Village Road, 60-vandl IEI, Mumbal - 400 088 vi   SHIPPING & LOG/STICS LTD

e   Tel-  191-2216622 0300  •  fax , 191 2216622 0444

RefNo.:NM/2013 Date: 14,Ih February, 2013

The Bombay Stock Exchange, Mumbai
Phiroze .leejeebhoy 1-owers,
Dalal Street, Mui·nbai . 400 001

K.A.:  Mr. S. Subramanian: DCS- CRD

Dear Sir,

Sub; Unitudited Fintineitil results for the Qui,rter :ind period ended 31st December,
2012.

Pursuant to clause 41 of t.he l,ist:ing agreement, please find enclosed herewith consolidated and
stand alone unaudited  flnancial  results  for the quarter and period cndcd  3 I st December,  2012
which were takcii on record  by the Board of Directors at its meeting held  on  14"  February,  2013
at Mumbel,

Pursuant to  clause  4 I  of the  Listing agreement,  wc  arc also  enclosing Iici·ewith  the  Limited
Review Report dated  14"'  February,  2013    from  M/s,  PKF  Sridhnr  &  Stinthonam;  Chartered
Accountants, Statutory Auditors   of the Company  on   the   said   unaudited   consolidnted   ilitancial

results for t.he quarter and period ended 3 Ist December, 2012.

Also please find enclosed herewith the liress Release dated 14' ' February, 2013.

Kindly acknowledge the receipt ofthls letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping and Lilt;k c,  Ltd,

»'41'4 - AP'--*X
Ilmr:,ta Millushte     #s< MUMBAI 15 1

Company Secretti ry        \(SC              49)/

'**Ele'/En¢l: 8/8

cc: National Stock Exchange of India Limited

16-*Fl,k11     MSRegd, OHIce : 4th Floor, Geetmala Building, Shah Industrial Estate, )0Ittittl'
m./"ill'.1/@GOUP Govaindl (East), Mumbal· 400088  websIEe ' www.snreyas co In

IlvA t, 1124
IRD--,ImiNM N,lt, 41 
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2nd Floor, Sahy@drls, Gectmala Complex, Near Snah Industrial Estate, /4 A SHREYAS
Opp  Deonar Village Road, Govandl le, Mumbal - 400 088 -1---™ '   SH/PPiNG & LOG/ST/CS LTD

e   Tel'  191-221 6622 0300  •  Fax    191  221  6622 0444
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PARTICU LARS   WI'llAUIDI'l'110) IM!8!Ir,DI
Quart- qn,Ind Pilr nfl  f!511 Yem· enlind

De-12 Sop.v DIC,·11 Inl,C·1 1 IDec·11 Mar-11
---

ll Incomo him operation 
aINal sal#/ IAcomn trom 0110 Tion* 9 0009 8 466 84     7 BAS 09 26.9587 17977 71 25 688 20

bl Other OperatinB IncOma 9 06 19$9 246 319/ 1250 2443

ct F,81111 110-arew 484 91 26270 359.57 1,21150 1,071.03 1,56085

'1.tal 10,424.60 8,/49,70    7,)07 72 27,778.g 101, 81 34 27,077 50
-

21 E*penditure
Al Imp*VH# bqnlliti eIlpHrl/ 12142 70340 507 A 2 99 42 109596 2,3SB H

WFC:*WmlM# » 14  1 1 2 400.DO    2,17804 7.024 02
5 560 81 7.6Mi 81

9} Port & rn rina dwi 100700 1 4aGN      1 402 98 4.28048 8,721 52 4 88175

d I Slorai & .PI,Ii 23748 25237 160 16 65091 504 19 71575

•I Dly Dock 4*17011(Iltilro 4879 55 51 10105 125 00 22306 3211 2

11 092/n froight charlie  10323 161·07 27793 678 00 40404 982 59

0 N T ... i po li M 10,1 *wi) 71, H i 2:49004 1 94017     1476 84 0.53740 2 820 55 4,CO1 42

hl Prelght forwarding 44700 23019 31599 1.09604 94015 1,188 65

Il D"wi,Ulall</1 43494 407.71 024 80 1,101 28 967 78 1.350 39

1) Other Gxpen.5 DOG.23 /0.Ds Con 90 2,459 88 &916,24 2,540 55

Tur'I 8,450.80     7,618 78        76,1108.9        18.BSD 25      26:007 4110,070 4#
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4  01 */ Income
23 Nolowch,ngerate f|tgrwallon   Gain/CLIA.* 7 29 113 721 61 17 1 211 102.31 111 26

bl Miscollincousintama M.17 2070 /1,10 117 64 69.,6 02 00

Tmal 76,56 698 04 37 229.A 172„27 im.20

5 Pmli  h.,1:1;11 1 'Va:Elvltlnsbalolellnaki:9 Mli & eli.#Mlona ttem 911 42170 296.60 1 ..81 1,704.70 874. 5 1,22815
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71 Profit/(lo,11_frjm Inar /cty.1.!11' aftir.finan.. coltibul b.for, M:'.plloh,111#1111 45-01 140,76 7877 9570 1,09..80 096 67,1 04

8  licqptionil ltims
D) Pi olil/ < L o, 2 1 flom o,ilinwry art Ivl 114* hoff,1 2 ki l7·81 MAA 7427 11870 liOB" 00 096 675 64

10 'r„ 4*PM,2 249 16 86 5.41 1,56,27 64,08 0 81

11   Not Prhil,/11.0.0) Torfig porled (9 uol 14477 81,41 28.2# 802 58 15£07 562 88

12  Minority Intnruit (Reful Nuls 9 <5 59 lo 89 M.2[11

19  Nal ProllU |IOutaltortawesal (iminortlylnlorost (.11-111 150  1fi 71.10 l11,21 895.M 10.071 5112'Mil

141 Paid up ShA re Capl l
Ei uln, Sh re Capl al IFace value d R 10/· %M 2,1D57a 2,195 75 2,195 75 2.19575 7, wa 751 2 19575
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TRAN..UMoup D NV               11 V A  L Il l 4
Govandl 11305tl, Mumbal - 400 088  Website ' www.stlreyas co In T.N, ."„al,t„Il- . V   , 1. „,111.-lf,1
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NOTES:-
11 'lha above kwh wni ievilweil l,Y 11111 Aildic On„in·11(la  and approved by ilie OOMid ai 41  MWI,W hald 011 Ilibrui,7 14  2Ole  11/ 1.knuME#Al log„liv Ilfie 1.lia,8 riviawid t.ip 111, AM,11,„y ALIc|Itir, 3,
lequl,80 under C|aup al d the Listing adleen18:11

9 ) The laillnwIng companlas hava been con,idered lor Ihe pur liosi 01 1,1 aBM lila ConGulldated i mncinl Stalar#enis I illr Af,MEntlnd Apildard 71 on con,elidal ld i;11,81<671 51aloine„LE

N-M N A# Comfny Ow Am #11111 lii i

21 Shray,B RAIRy Sy,ierT , Lld 1.%
h3 1·laytium Illidig)Lrd I Sullitdarvef 1111*ya, Relmy syNcms lid ) 51 30%

Note, M/* Slircypi Rally Symtorn, I.td hai acquired 51  196 stake In M/, 4 lay, 1 4 Illidlit) l,1 1 trom Mh 51,reya, ihipping & L**Ill l l,Id On 10*4 413*Imbor  2011

 lhe  r.milp ny  hui chingid  ihe Accaunlii,0  Palicy In  11#* cul linr  yul  lor  Dry  duck £1(pMM#  10 In attisa  ml unte  OVQr 30 monlhs,  wheria:  In tha preVII.kl   Ve 11  Eucll  0*11#nial  were  clialuad  oil  lil
 itimant Of Pre il arutols In Th, war Of ffill*ridlf<:r  in proporiliflati haili  Attordintty Rli 274 013 1.#A  e lt d inial Iipandhu,I II AL 4*D) 94 IBeJI 11%,Wed O,1 131·y dock In iho firl VIrter 01 Il)* cirrenl
VIar. haG Illon dafarmd lo be amortl d Ove  0,0 balar,ke Defiuil t·Ild Illl *W $111* polloy baqn adopted chirge 10 Iintet,leilr 01 PIGIll @*111 m wowld 11/y# bmtn 11;Utier m ate w enl of  RE PS 45 LAGE lor ille
qu i'ler  Bnd  R,  232  91  1.10  kl  11 * 11*119#d  *ndad  Rlmt  [lacil,Iber   1012   8Mquerilly  Matlr  lul  11;0  9219rter Ar*   perlad  ended  8131  C teilbm.  2012  Woilld  11Dva  bcon  low8r  by ille  ,BiTIO qlllog  lhe

A,#altol·G havu qualified IhHIr Rmvle. r.por, Ilating Lhattlii, 11..,131.111 ib 1101 11, ai:cor<la,ice wIth  Act:c]unlln  Btandard al'Id [11% 81,1 * e,Banl, Ellowld liN boon clia,Wad dlf tO IMIi,Inen  0  Fro lt irld LMI

 

intharespacallqquailmlriall I·lowevul Ilithoopinignotmoneard„thatempiny'EK/untlitgl,INkliani illl,gle4profil forthaquart,r%,erled 11101,1011*C.Tly
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Accountlnl  Stlndam  1 1  notification  w a l lit April   2011   Tltia  Ibah vl ,dklmhl  Iho  Compiny'l Itind on  thij  *um  but  olily Tioin  111  API II:  2011  If  m#  gplt*Ffilon  had  bier,  ilom allor  amul*Ing  the
borrowini Ta#1    depreciali nwauld Ilavl  198131# lail 10 (111  81(lenl  01  RO 3 00 l.la br curr#nt quarier   RS B 01  Laci for Ihe DfovIOUNUArlqr & 1 ; B 00 Lic  lot Ihapirled Ondort Mit I)*COmbar  701 2  Tlie
PX*a  as,816 alld  ROWME  woulcl  haw,  boon IMI by R,  167 70 LKi.  1he Audllolit Iliv, Clitalltlod  Thli c 44 to non.aduption of PAH I.suid  by W.Al 1111 81 61  Mafch,  20 1 1   Company doez *61 aljl'll Wkh  *111:

Int rpr tation of ICAIof thu nolITIgUON

51 The Contplny 11611 44111rrl# contalne  ropoiltlorllng co t Incurred during ihn w:Orld „Id 1111ul {luarl,r, lor nontalngrj likon orl c]palit ir,9 1.Ise p, op:,110,1.lelv l ili ma IMI quarlar c]f 1112 ycar |rlitmad d
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troltmant li not in acTordince wlth Atiburl,Inl St ridi d md Ul *115110 lit,mg# 640„14 hnve #M chorged oU to ilitimint al pitill[ arta 1066 In The re,Mgtlve gwarlor linlf I lov,ever, III the Opinion 4
the Oosrd, ae Combally·  accomuM [ro@ ment  re/w# ma prollt ier Ilm quart r/p rlod mma m-*r

61 Ai: 0*r the Comlkilny s ICCOUntlng pollcv.  tho  notlonal loil amounrng 10 Its 503 97 Lne,  a, or, Del,anlbel· 31   201 2. on t 11 vall DI Ign of £1066 gurrang Inture l  rite *Wail  I a§ DI On MI[In li *h# I laddlng
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T
h In "M
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{555/3
*01

J )plit/ILo After TM 197.87   46,75 la.00 610 81 (74,12) 55847

NIM ;nority intile, 1 1.wiulailt* Ihilr Ililialli les.11 2 4 orit:t Elle sul}sid laill
10) Pi,vlous year/pei·lort flgwros hivn An#n rqgroup,4/reci,1  wherever Mc™ary

£Ir 5     y:1  Shipplrtil ali  108' Ics limited

t..(1 -
Plige :- Mumbal ( S,il"maltrill,illl

0*ta .- Fehruity 14, 2019 Chnifm n A Mpr,pllifl   DirwwBA
g -  MUMBAI 15U.
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Llf' Intar iBmint Revenue 8,122-45 1,42870     2,244.24 7,40897 4%1,98        #ma 44
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Sellmant R 41glti
1/18171 1118271

shippina
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1.11811 16Log IE[lai

Frmght Ilarwarding 97 02 /2 60 9 01 11546 3847 411

6 01 19.59 246 291.22 1180 RE•.01Ott„,I

.EtiL-----
345 12 2891,1 1]3,94 1,474 95  02 09 -6 -3190/

Add  : Other Intama 7656 692 9437 229175 172 17 158 26

LebS: 1)11,Ill*Gt & Flnunp Ch.rOON 172 03 21/88 154.61 60-90 878 40 547 51

iiI Unallotatcd XEpmt,Illyll
prijAlt heforl 1,1 *Prler Period,  *captif,JI W EATia 0, Illimly It Mnu 149,24 78 27 0870 1,038 bo  -096 117& 04

.·

DRpr#cialibi
SU[1 8785Bmppins
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Unillpaled D W 000 5 M 344 000

1'0 81
484 94 407.21      *34.:0       3,201 26 967.73 1,80.8!1

h Liggwriphl.pi 4.Hme., Ihh ed *loca[lon 01 Nmmnrs)
Det- 12 Slip-12 P,1,4 1 Del:-12 00£41 Mai-12
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Totil
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i) Th, Group oper,Ill iii 11,ree 1}lilnm lqmont: v ishipping Logi:tlgi mnd I'reight Forwordlna
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2,ld Floor, Sal,yadrls. Geetmala Complex, Near Shah Indusrflal Estate. /#F742 SHREVASOpp- Deonar Village Road, Govandl leI, Mumbal - 400 088 Pvp.* SHIPPING 6 LOGISTICS CID
n  Tel  (91-221 6672 0300  •  Fax   191  2216622 0444

SHIRE YAA SHIPPING AND I.OGISTICS I,IMITI.0

11$#dium#11 i In/1791# Mawn, fur lt,R Owit * & P#rl#Xt #ndqd on Dlit Died,Illier,2013

P.1 -1
ihhinLiT

biand 010172 Reikdti

IUNAU[111 liD I |  ALIDII' DIPAATICUIAR,5
00#11*r ended Pgriod end tl -1 Yo.imdid

lar  1 2 QP-10      Dne·11     Dnell . 1  Deell  .1,-eits12
--

JI Income from olpantion,

al *W#/ Income from Op r lieru
5 202 58 4,04016 4,7 7 ] 14 672 35 11 2$177 16.740 HO

16   Othar Oparit Ing Inco ma
9.'1,1 19,5, 1.1,0 51.90 1 7  50 RBAS

8,11,74 4,11117.7:i Ai731 .K 14,7043 11740.37 15'7M.21
To,M

illilp."41'.I

•) r.mploy'*Ece, 701 Ho fiS,1 68 44072 1,71$ 10 1802 72 1,804  $8

W F4414'·1 A Wrn'HIAn 2,414.71 2,40090 2171 04 7,0 il 62 5560.82 7,5112 Bl

C) 0':'.11 1'.11 1 1 #47 478 11 11742 99807 00431

4 1 Pon & IN/fin. dwag 7lle 30 GS'*0 Ana 1„801 10 1,114700 2,Ad 7/

•) St,11,11 & it,Al,1 237 40 21297 15D16 63094 504 10 774 0

11 Dip n.lk .•1,•• ,IIi..
40 70 1 51 10i 05 12500 22306 81111

03 Dit,ritl"1104 87100 344 23 16#09 1.018 20 B"S 64 111004

-hI Olh=•wii.inim,„ 4111.74 417/- 81 UR 1.182.22 1,00!;,Op 1506,27

1'01"1 4, 22./ 4,41,0,05 4,6117,1.1 -111,m.611 I Z  Q M --'  ··16,21 2.10.
M.Prallt irom onorationi bifomothir Ini llix,Mnr, t,MI, A.MI'.plinklil.HaRM (1 1# 2119.25 11/8.70 4 ,8.1

mly.71 <51 313 __    5!141.115

4) Othar income
4 Arel(linj nat 1 *hs 11089) 05·07 110 52 107 67 116 12

#IMIscillanious Income 45 71 10 N 847 9157 44 SB 6685

0,00 1 0.DO 71/,tjje)DIvidand Income from,uhsidiM - .--
TQ:,1 .909 E'.Ml 7 4,411 201,011 21,2.90 115175

9 FIDIR flumordlnir actlvltiambefom lin ncn[oits A Im ilio,1,11[ Tri* IR+M M.M 70a.011 11474 1,0.Uo /0 aiL22 0011 00

B Flnincoco " 1941 2 Hea rliltii, 4 4.44 AF*. 46 Ble,#11

71 P. 4 <1.0* Ilrom..IdlnarY.adlvll#.afterfinonca Hz. 44 h.for. ImptiOn,1 Irm, 1981 144.21 51 50 14.10 6/0.112 10 '583 5211,1)1

#IR• •p,lon,11,4mi
01 p.<.tw <50.LU mo.din,w. tivKI. b.le™ t.. 947

1,

144.22 :1,50 1  111 1;2,;.112 BWAV hill.ul

101 T,Kiq,„1 ,O
--

4.7P 110 15.51 18 te Ul.9)

19 N.HIPA>111/11#04,0,·mipnfled 19.20} 131.fil 46.75 111'1111 liBI.Ill 174.91 4!18,47
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EqultyShi<Canilil{Fiwvilwwor Ril ·„Hi:11) 2,1% 75 2.1% 75 1 195 75 2,105 751 219575 2,105 76

000 (10 BOO 00Pre#Ir.... Shire C.plt.1 (FIN V£- *IR. 1004-•R:'1%)
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PKF SRIDHAR & SANTHANAM
Chartered Accountants

Review Report

To,

The Board of Directors of Shreyas Shipping and Logistics Ltd

1.     We have reviewed the accompanying statement of Un·audiced consolidated flnancial results l'or the
quarter and period ended December 31,2012 of Shreyas Shipping and Logistics Ltd hereinafter referred

to as 'St:atement' except For the disclosures regarding "Public Sharehol[ling and Promoter and Promoter
Group Shareholding" which have been traced from disclosures mode by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has been
prepared by the management: on the basis of separate Interim financial statements and other financial
Information regarding components, for the quarter and period under review and has been approved by
the Board of Directors. This Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialed by us for Identification
purposes. Our responsibility Is to Issue a report on the Statement based on our limited review,

2,        We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity"

Issued by the
Institute of Chartered Accountants or India, This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material mlsstal:ement,

3.       A review is limked primarily to Inquiries of company personnel and analytical procedures, applied to
Ilnanclal data and thus provides less aesurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4,          We report: 1:hal the above referred 'Statement' has been prepared by Shrcyas Shipping and Logistics 1.1.d's
management in accordance with the requirements of Accoundng Standard (AS) 21, Consolidated
Financial Statements nontled pursuant to the Companies (Accounting Standards) Rules, 2006,

5.        We did not review the interim financial informacion of one subsidiary Included In the 'Statement' whose
interim financial information rellect tomI revenue of Rs 484,91 lacs l'or thequarter, Rs 264.80 lacs for the
previous quarter and Rs 1026.80 lacs year to date and a loss of Rs 6.95 laci; for this quarter, Rs 23.95 lacs

for the previous quarter and Rs 27,15 lacs year to date. The unaudited financial statement and other
financial information of this subsidiary have been reviewed by another auditor whose report has been
Vurnished to us, and our report oil the 'Statement', to the extent rhey have been derived from such Interim
financial statement is bai;ed solely on the report of such other auditor,

6. 01 As per the Guidance provided by the Accounting Standards Board of The Institute of Chartered
Accountants of indi(l through frequently asked questions on AS 11 Notification, the exchange differences
arising  fromforeign  currency  borrowings  to  the extent  they are  regarded  as an  adjustment to  interest costs
ure to bc considered as "borrowing costs" and accounted for in accordance with Accounting Standard 16
(AS16).Borrowing Costs, Shreyas Shipping and Logistics Ltd has not considered the "borrowing costs" while
adjusting  the  foreign currency  differences to  the  cost  of the  assets,  It  has  been  clarifled  by  the  Ministry  of
Corporate uffairs vide Circular No,25/2012 dated 98 August 2012 that "borrowing cosI:A" need not be
considered while CQpltaliting the eligible exchange differences, But this clfrijlcation is efectlve ortly
fromlscApr112011. In view ofthis

1)              Cumulativeforelgn  exchange  loss  is understated  to  the  extent of Rs  212,28  lacs for  the  period
prior to 182 April 2011.
11)       Depreciation reluted to above including the adjustment to opening reserves is cumulutively

/GEER.1.skwlrHAN*fk everstated  to the extent  Of Rs 45,08  lakhs (of this  Rs  3.00 1(ics relates to  this  quarter,  Rs  3.01  lacs  to

015(L .
)  evious quarter. Rs 8.99 lacsyear to date and Rs 11.94 lacs to the year ended 31* March 2012 and

MO'          ./6.18 24.15 lucs to the period earlier to la April 2011).
1 \S..)1*RTE„t=F' ---NT KiL/·-A OADCOU
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b)        Company has deferred  the  dry dockexpensesincurred during theyearproportionatcly over next 30
months  instead of charging  ojythe same  to  Statement of Proflt and  loss on their Incurrence as provided  in
AS 10 on fixed assets,  due  to which dry dock expenses are overstated  to the extent of Rs 47,92 lacs for the
current quarter and understated  to the extent of Rs  12,08  lacs for the  previous quarter and to  the extent of
Rs  374.03  lacs year to  date  (to the  extent carried forward),

C) One of the subsidiaries has deferred the container repositioning expenses incurred during the
previous  and  current  quarters  proportionately  over  the  balance  period  of the year  instead  of charging  of
the same to statement of profit and loss on their incurrence which is not in (Accord(ince with AS 25 on
interim financial statements, due to which expenies are overstated to the extent of Rs 60.17 lacs for this
quarter, understated to the extent of Rs 134.27  1(ics for the  previous quarter and Rs 74.10year to date.

d)                   in    view    of   (a),    (bland    (c)    above,    proft       is   understated    to    the   extent   of   Rs    111,09   lacs   for   this
quarter, overstatcd to  the  extent of Rs  143,34 lac$ for the  previous quarter and  Rs  439,14 lacs year to  date.
The fixed  assets and  the  reserves  as cit 31:v  December 2012  are  higher  to  the  extent  of Rs.1  67,20  lacs and  Rs

615.33  lakhs  respectively.

7. Subject to our qualification in point no,6, based on our review conducted as above, nothing has come to
our attention that causes us to believe that the Statement prepared, fairly in all material respects, in
accordance with the Accounting Standards notified pursuant to the Companies (Accounting Standards]
Rules, 2006 as per Section 211(3(0 of the Companies Act, 1956 and other recognized aCCouftl:Ing
practices and policies, has not disclosed the Information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which It Is to be disclosed, or thar It contains any material
misstatement

For PKF Srldhar & Santhanam
Chartered Accountants
Firm Regn. No. 0039905

T. a-
* .-------P-

Ramanamyanan 1
Place: Mumbal Partner

Dam; 148 February, 2013 M. No. 220369

 SS==",R< 
<' ARTPREDACCO A N  
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2nd Floor, Sahyadrls, Geetmala Complex, Near Shall Industrial Estate,       SHREYAS
Opp  Peonar Village Road, Govandl tel, Mumbal - 400 088 .Vou"' SHIPPING & LOGISTICS ITD

n   Tel   191·221 6622 0300  .  Fix,191  221 6622 0444

Press Release

Shrcyas puts up a magnificent performance

Shreyas Shipping  &  Logistics Limited, a multi-modal Logistics & Shipping

Company,  announced  its  unaudited  financial  results for the quarter and period
Stended 31 Deeember, 2012 today.

Financial Highlights

The Company has during the quarter ended 313' December, 2012 posted

consolidated revenue of Rs. 104.25 crores against Rs. 77.08 crores for the quarter
ended December, 2011. The operating expenses were Its. 96.44 crores for the

quarter ended December, 2012 against Rs. 72.89 crores for the corresponding

quarter of the previous year. Profit After Tax (PAT) has increased to Rs,  1,47 crores
for the current quarter against Rs. 0,28 crores for the corresponding quarter of the

previous year although the global shipping industry has been tiding through tough

times.

Operational Highlights:

In  line with the expansion plans of the Compa.ny,  it has recently added tonnage by

acquiring two container vessels of 1725 teus each thereby increasing the total tells

capacity by 93,5%.  This has also rationalised the average fleet age from 21.5 years

to 19 years and ensured sustainability and continuity of business. During this

quarter, on account of dry docking, one of the vessels was not available for service

for over 15  days. tf%1'
(wl  '"" 14
9,6.U,---/ 6(f

9*'23>'
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1

With th© increase in t:onnage, tho Company is now able to offer additionfil capacity

and new services in the business. Accordingly the Company has already introduced

an additional service on the west coast of India. The Company is confident that the

two newly acquired vessels of higher capacity which wcre purchased at economical

rate will augment the Company's business

With the induction of increased lonnage, the Company's wholly owned subsidiary,

Shreyas Relay Systems   Limited   (SRS)   has   enhanced   its   ability to service   more

customers. 'l'he introduction of service to 1-lazira port, SRS plans to capture new

market: and commodities to ensure wider coverage. As rega.rds the rail segment, the

Company sees a promising growth in the turnover and the Company has ventured

into a new segment of road transport by deploying owned vehicles.

About Shreyas Shipping & Logistics:

Shreyas Shipping & Logistics, a BSE & NSE listed multi-modal logistics and

shipping company. Set up in  1994 to own and operate vessels for containers feeder

operations between Indian ports and international container trans-shipment ports, it

has now diversified into providing land and rail logistics. Shreyas Relay Systems

Ltd, a wholly-owned subsidiary, tak©s ca.re of the laildside operations, Shreyas is a

part 01' Transworld Group. which has over 35 years of experience in the shipping

industry. Shreyas  is the  first  Indian  private  sector container feeder operator  and  first

Indian shipping company   to bc accorded   the   ISO   900 ] : 2008 certi Ilcation   for

container ship and feeder service management. The Company currently owns and

operates five container vessels and one multi purpose vessel. It maintains
teehnieally safe-n-sound fleet providing safety of employment to seamen, reduced

cost of operations and adheres to corporate governance norms which give it a

competitive advantage. '"t ANDLOQ

<<< MUMBAI 
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SSILL has been re-certified by DNV Quality Registrar in accordance with the
Standard ISO 9001:2008 and has won the award as   Shipping Line of the Year -

Costal Operator" at The Maritime And Logistics Awards 2012 organized by Exim

India and at Gujrat  Star Awards  2012.

*****

Date: 148 February, 2013
Place: Mumbai

Press Contacts:
Capt, Vivek Kumar Singh 0-,\rnChief Executive Ofllcer (.,11

F  M Y
*8

Tel: +91 022 66220300

 0.=*=.)email: sect@shreyas.eo.in
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