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Unaudited Consolidated Financial Results for the Quarter & Petiod ended on 31st December, 2010
- {Amtinlack) |-
PARTIGSILARS , DITED) | (UNAUDITED) _
E T Cnarier ended Pariod snded Ywmﬂ
Pac-10 Dac-09 Dac-10 Dac-09 ‘Mar-1D
1)Hﬂmhslkmmfmﬂpamﬁm: : i oo
1) income from Opertians ‘ ‘ 431337| 376565] 12.857.001 1082475 14,535.90
b)Frﬂl(Lm)mn!ﬂdm - - -1 s _(s13.28)]
<) Othar Oparating Income L 17 157 174 &E4] 6.54
o) Duty Crodit Entitiement . 16965 - 169.65 e L.
_w) Froight forwarding . y : : {  gresl. 1647 108901 BI7.00 B5C.20
1.0 Total : i ' | #657.68] apaxisl 14,717.67 10,855.91 14, 78546
2} Expandilure ' ' T T = ‘ s ;
a)Masofdsmasathnmlnﬂmﬂchpmgms : = - - -1 -1
b} Consumption of raw mustarfals, . " - - - -
c} Purchasa of waded gools. . C- - - -1
o) Employoes cost. o . _aos33]  4sess| 143562) 1480.08)
«) Dapreciation. . L . za7aa] 29275  se 4| 96365
1) Fusl Gonsumption. . ] ' . " 1,120.48] 1,085.70 341114 353515
9) Port & Marine Dues. 3 o aor48]  97s03|  121384] 102008
_h)Stones b Spare, : ‘ . je447] 15606  41353|  4TBE7
Iy Dy Dock Expendare. ' : A 20.80{ 65071 | 2080 $00.54
D Forax Leas (nat) : R ‘33,01 31.33 - 1132 ar.a6
) Tranoporiaton Expensas | ‘ | atozs| maip  ss2a7) 47190
B Fraight forwarding : ‘ ‘ S - a30%5| 14za7|  wni4A7] Bh0A2|
Other A : . ) - . o 1,107.181 3 A2 2327846|
: o . jﬁg 3750.18] % ~11,836.51
] 17,94y 1 861.84] (1 B0.AD)
641 ez 13258 153.04] - #1902
4,21 21.62 132 58/ 21522

133, ‘
S0 AT) (306, 1,804 52| {04676) {1,051.18
113163 97.20] 42358 3226 45851)

Frofit aiter Imeret bl befors T Home. (58 - F3ipi| (@maka| 1ok (izesal  (swen|

" |8} Tax expense . ] 72.13 9.37 169.15 £9.00 59.83
\5) Nat Proftt (+) /Loga {) from Ordinary Activitias afier tax {7-8) * . i 452.71] (502 BS) 1,101.50] (1,318.62) {1,570.50}
J10) Paid up Ehare Gapital } : . : .
Equhy Share Caphal (Face valua of Rs.105each) , 219575 2,105.76 218575 2995.75] - 2,105.75|
Preferenca Sham Caplia) (Face vahic of Rs. 100/~ each) : ‘ ©p00.00] | 91000 800.00 21000 B0OO00|
11) flessrvas excluding Revaluation Reservas B3 per last Audiied batance sheet . - - - - 10,935.76
12} Eamings Per Bhare (EPE) {not annuslisad ) ‘ :
a} Bask gnd dihstod betore Extraondinary Bems (Met of Tax) | 1.96 {289) £71] {6.a1) e
b) Baslo and diuted stiar Extrmordinary Rems (Mot of Tax) 1.96 (2.39) 47| (631 qel
13) Public Sharohaiding ‘
- Number of Shares . . 5864,438| £.86¢4435 5,864,438] 6,854,438 5,864,438
K - _Parcontage ot Lharshokding . 2571 2671 26.71 2671 26.71
14) Fromotars and promoler group Shamehoiding o
) Pladged/Encumbered ‘
- Numibar of Shares ' . o - - -
- Nmmq‘mm(nsnﬂdmm;mmmd : - -1 . -
promaoler and promatar group) )
- Nmmwﬂm(unidmmlmmmhld . .- - ‘ -
i) Nomrenambersd : |
.= MNumber of Shams : : 16,093,0051 16,063,005 16,003,095/16,033,096 16,093,065
. = Porcantage of shares (a5 a % of the iotal sharchokling of . . 100 100 100 100 100
promotat and promoter group) :
- dem(u-%dmmtmmmu 3 TA29 739 a2 - T3R9
the company) !

Regd. Office : 4th Floor, Geetmala Building. Shah Industrlal Estare™ o
TRANSWORLD ceove Govandi {East], Mumbai - 400 088. Webslte : www.shreyas.ca.in e
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NOTES :-

1) The atove rasulis ware raviewad by tha Audit Commitee and approved by the Board st its Meating hald on January 25, 2011,
2) Tre {olicwing companias have bean considered for tha purposs of preparing Conaolidated Financial Stataments Az por Accounting Standard on Consolidated
Financial Statements{AS 21). . .

Hama of tha Company Quwmarship in %
#) Shreyas Felay Systems Lid 100%
b) Haytrana (India) Lid 51%

3) The Statutory Auditors have caried out & Kmited reviewsd of the Consclidated Financial Resutts or the Guarter ended Decambar, 31 2010, Dwring the
Previous Year the Company had opted to publish Standalone Fosults, which wem being reviewad during each quarier. Tharefore the Consolidated Resutts for
Guarter / Period ended Deconiber 31, 2000, disciosed abave, wer nat reviewed. )

4) The Company has exercised the option providad by the Govarnment notification datad 31st March, 2000, under Accounting Standard 11 1o caphalisa/adjust tha
foteign exchange differences arising on reporting of long tonm foralgm currency monetary ilams in &0 far as they rolate to aoquisiiion of depreciatle capital
agzalsAs per FAQ ssued by the institute of Chanterad Ascountants of indla (IGAD) o the above Natilication, exchange dittetence arising from forsign currencyl
borrowings, 12 the axtent they are regarded as an adjustmant ko the inereot casts ks 1o be consldaced Az Larrowing costs’ as per Acoounting Stancard 16. Had
the company followed this, the profit for the quarter endad Decembar 31, 2010, wouid hava been higher by Fi=.0.85 kag and lesa by e 11.34 Laca for the period
andad on that date. Alza the opening Raserves {or the cument year would have baan lass by Re 18218 lacs.Tha Auditors have qualified this nen-adoption of FACH
lnsucd by IGAL Gompany does not agree with this intarpretation of IGAI of the notification.

5) The Company has deferad the Dry dock expenses incurred during His quarter proportionately to the last guarter of the yaar instead of charging off the same
1o the Frofil and Loss account on thelr incurrenca, which B not In secordance with Acounting Standard 25 on interim financial raporting, due 10 which Dry dod
sxpanses are understated and profit ovarstated to the extont of Az 316,99 lacs for this quarter and for the pariod.The Audito 5 have gualified their review repart
for tha quartar and period on thils lasua. However In #he opinlon of the Eoand thiz ellects the profit for the pericd more coTectly.

&) Segment Reporing

7) While thera were na invastor complaints pending af the beginning of tha gquarter ending 31st Decanber, 2010, tha company fecelved 7 investor eomplaints
duting the sakd quartar and the sama have been resoived. Hence hare ara no pending compaints at that the end of the quarter ended 315t Dacember, 2010,

7 Pravious year/period figures have paan regroupdd/ t, wherever Y-

hreyag&hipplng and Loglatics Limitod

— A_/\_A___._F’.LL.“-—_.—..-

Placa - Mumbai 5. Ramakrishnan
Date - 25t January, 2011 Chalrman & Managing DITSESr
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: ' Consoldated Rasults
Farbculars —[UNADDITED) ~ [UNALDITED) {ALUDITED)
' ‘ : Guariar ended FPariod snded Yoaranded |-
- - ‘Dag-10 Dec09 | Dwe-1)
. am‘mmmm.mm B J Unrwviewnd |
gwn:y segment 1..4w.4 1 174..35 '4.537.37
Logistics & 3,083.05| 12.805.02
Freight Forwarding - : . 16497 1.08922
Others . 17i 1.57] 1136
T . - - - . Toal] GABTEY| 4AZS34] 1870507
Lass: itorsegment Revenua . : ‘ 1,530.35] 1.00315] 458540| 3,
' o ‘ : ‘ ~Total Reverwe] _ 4,857.68] 3332191 14,117.67
tGagmet Rasuls = - ‘ | B N \
Shipping : : | @iess)| wezes)| (w028 (eseesy (168445
Loglstics poaso]  zozael 274201 TTO52 156321 -
Freight Forwarding - T . . jas4] . 060 ag1o| (w41)] . IS100)
Others o 174351 . (0.00) 17137} (60883} (60674}
: B ‘ Total 77354 (254.33 19 1401 :
Add : Cther Incomé i ‘ ‘ 621 21. 13358 83,64 213
Leza: I} interest & Finance Charges = ‘ 459.51
) Unakocated Exponditume 458.25) 491,
A . . Proftbefome Tax ; 1 £ Extra Occdinal ms 1; | RE0.! 1,510
Ehipping 59762y &5 823,
Ljpintics - 219 A 404,
Freight Forwanging 1.07] 1 25
Unaflocated I ' 1134 j34s5| 17
. — Total oo1.04] 95305 1 24840
) Iblmmm{bjaodmmﬂmdmm) ] -
1 ‘ - . Docd0 | Decoo | Dec10 1 Decld Mar-10
“inindia S : ‘ 1 S5506.86] tpo9l 111814 ; 165144
‘ In Fakiatan . I I £ 1] 1219  sa - esoal
PastoltwWorkd ; ‘ - _J FOL0E]  494.06]
Toml|  s4brn3] 442534

" [pThe Group operates In three business sagmens viz Shipping, Lopistics and Freight Forwarding.

i} hipping comptises Charter and Foeder narvices,

W) Logistics nchudes Domaestc and Heglonal Services.

iv} Frelgtt Fowading includes Alr Sorvices of Haytrans (india) Limted,
Jv} Othera uider Segmant Revanus & Sagment Rasults include Duty Credit Rs 169,65 lacs.

vi) Begrment Capltal Employed
|Fixett Assets usod n the company's businass of abhitles contacied hava not baan identified ko srry of the reportabie sagments, as the fixed assets ard sarvicas
|are uzed intérchangeably. botwaen segments. Accordingly, wo disclosure retating 4o Individual segmearnt assets and Mabllites haa boen mada. Howavar,
}sapreciation has bean allocated amongst gogmarts based on best estimates of usage of fixed azsets in tha respactive esgments during the curmant quarter.
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ﬁvaicm Year the Company had optad to publish Standalone Results, which were being reviewed durlng each quarier. Tharefors Hha Consolidated Rasults for

lendad on that date. Alzo the cpening Rasorves for tha cument year woetd havo been Jess by Re 16216 laca The Auditors have qualified this non-adoption of

NOTES -

1) Tha above reaults were reviawad by tha Audit Commitiee and approved by the Board at its Mzating hakd on January 25, 2011,
2) Tha fellowing companies have been considamd for the pupose of preparing Consolidated Financlal Statemants as par Accounting Standard on
Congolidated Financlal Stataments(AS 21).

" Nama of the Company Ownership In %
a) Shmyas Felay Syslems Lid 100%
b) Haytrans {India) Ltd 51%

3) The Statutory Auditors have carrisd out a Rmitad revievnd of the Conaclidated Financial Regults for the Cuarner endad Dacamber, 31 2010, During the

Cruarter / Period ended December 31, 2009, disclosed above, were not raviewed.

4) Tha Company has sxercisad the cplion provided by ths Govenunent notification dated 315t March, 2000, undar Accounting Standard 11 {o capitalise/adjus
the Toreign exchanga differences arsing on reposting of long farm fareign curancy monetary Rems i 20 far as they relata to acquisition of dopreciabla capltal
nzzatsAs par FAQ issued by the tnsthute of Charlamd Accountants of India ICAD on tha above Notification, exchange difiersnca ansing from forelgn currancy)
borrowings, 1o the extant they are regarded as an adjustment to the intarest costs [ 1o ba considered a5 'bormwing costs' s par Accounfing Standard 16. Had
the company followad this, tha proflt for the quarter endad Decamber 31, 2010, would have boen higher by Rg.0.95 lac and less by As 11.34 Lacs for the parlod

FAQ issued by ICAL Company does nat agree with thls Interpretation of KGAI of the notification.

) The Gompany has deferrad the Dry dock expensas Incurred during this quarter proportionately to tha last quarta of the year instead of charging off the samej
1o the Profit end Loss account on their meurrence, which Is not in accordance with Accounting Standard 25 on irtedm financial reparting, dus 1o which Dry dock
exponses am undorstated and profit averstatad to the extant of As 116,89 lacs for this quarter and for the paricd. The Auditers have qualified thelr review repord
for the quartar and period on this izsue. However inthe opinion of the Board this reflacts the profit for the pariod more eofractly.

8) Segmant Reporting

7) Whils there wara no invesior complalnts pending at the beginning of the quaniar ending 313t Dacamber, 2010, the compary recelved 7 investor complaints
during the sald quarter xnd the same have been resolved. Hancs hane am no pending complaints at that the end of the quarter ended 3151 December, 2010,

8) Previous yearfperiod figures have been ragrouped/mcast, wherevar necessary.

r gh Shipping and Logletics Limited

Placa : Mumbal : Rimiskinan ' =
Dats - 25th January, 2011 Chalrman & Manuging Director

—
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{Amt in Lacs
2 ment Reperfrd l Stand alone Stand alone Hall
al Al
Quartar snded Yearendad Gonsolidatad
Parbiciian (UNAUDITED) {UNAUDITED) (AUDITED)
Yaar ended
Doc-10 | Dec-09 | Dec-10 | Dacl Mar-10
6) a) Eegmentwize Ravenua and Rasuits
Revanue by Sogmant
Shipping 140047 137485, 453733 450453 553406
Logiatics 1,630.14] 1,014 4,585 2,009.65 13,306.81].
Freight Forwarding - 4 - 850.30
Othars 171 1.67] 171.36]  (£06.74) 506.74
Total 3,291.67{ 2,190.80 9,294.13' E90743 19,000.43
Lece: lnte mant Revatue - - -] 4, 97
Total Revenue| _ 3.291.67]  2,190.80 5.294.13] 6907.43 14,785.46
Segment Resulls
Shipping (319.85) (46268) (P3026) (BS620)  (1.684.10)
Logistics 7T 9a.73] 2,263 2 1,563.21
Freight Farwarding - 1 - - {51.01)
Others 17136 .0.91 171.36]  (608.81) 606.74
Total 578,54 (362.05)] 150471 (318323 B.72
Add : Other Incotne 3496 7435 203.955 141,99 219.22
Lase: [) Interest & Finance Chargas 106.74 £4.20) I73.84 208 452.69
H) Unallocated Expenditure : 201.64 138.36 458,25
Proflt before Tax Prior Pariod, Excapbonal & Fxira Ordfinaly tems 305,42  {400.35) 87587
Depreciation
Shipping 196000 18487 59762
Loglstcs 431 81.20 185.07|
Fraight Forwarding - l -
Unaliocated - 380 4.28 1194
Total 264.11 Z70.44] T4,
€) b) Geagraphical Eagment {bazad on location of customers) i
Dec10 | Doc0d | Doc-10
In ndla 2.790.75[ 160456] 780029
In Paklstan 11.06 1219 18.72
Rasgt of the Workd 490.%5 49405 138412
— o] 3201971 2,190.80] BI94.13

i} Shipping compriges Chaner and Feedar sarvices.
iy Lurgtstics Includes Domastic and Roglonal Services.
iv) Froight Forwarding inchudas Alr Barvices of Haytrans (India) Limited.

vi) Segmeant Capit2! Employad

Fixed Assels used in the company's buslnesa ot Kabfifes contacted have not baen Kentified to any of the reporiable sagments, as the fixed assets and
indlvidual segment assets and lablilties has been mada. However,| -

d easets In the respective sagments during the current quarter.

v) Othars under Sagrment Ravenua & fisgmant Results inciude Dty Cradil Rz 169,66 lacs.

services rre used interchangoably batween segments. Azcordingly, no disclozure relating 1o
depraciation has been sliocated amengst segments based on beat astimatee of usage

of fixe

i) Tha Group oparatas i three Tsiness sagments viz Shipping, Logistics and Froight Forwarding.
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2nd Floor, Sahyadrls, Geetmala Complex, Near Shah Industrial Estate, - s H REYAS

Opp. Deonar Village Road, Govandi (E}, Mumbai - 400 088 d SHIPPING & LOGISTICS ITD
v Tel: [71-22) 6622 0300 » Fax: (91-22) 6622 0444

SHREYAS SHIPPING AND LOGISTICS LIMITED
Unaudited Standalone Financial Results for the Quarter & Perlod ended on 31st Decenber, 2010
- - (Amt in Lacs)
: Stand along Stand alone
Quartar endod Period ended Consoldatad
PARTICULARS (UNAUDITED) {UNAUDITED) {AUDNTED)
__ . Year anded
Do 0 | Dec09 | Doc10 | Doc-08 Mar-10
1} Net selas / mcome from Opevations:
aY incoma from Operations 3i2061| =2tepzal eaRRTTy 547 14,535.60
b) Profit/ (Loss ) on sale of Ships - - - {613.28) {613.28)
¢) Othor Operating ncome 1.7 1.57] - 1.7 G54 © 654
o) Duty Ceadit Entilament 169.65 - 169,65 - -
) Fraight forwarding i B56.30
I} Tatal . . Teo 07| 210080  6264.13] 6850743 14,785.46
2) Exprendibure . :
g) Increase/dacroase In stack in tmda and work In progross - - - - -
b) Consumption of raw matertals. - - - - -
) Purchase of traded goods. ‘ - - - - -
d) Employees cogt. 41573 assdsf  1,187.49] 125117 1,844 47
&) Depraciation. oes11| z7oaa| 7secal  mess7| 124840
1) Fuel Consumption, 1,12046] 1,005.70 3411.14) 353512 4 536,02
g) Port & Maring Dues. : 407 401 a75.03]  1.21964] 102908 - 14B585]
h} Slores & Spare. 164.47 1568.96 413.51 A7B.8T 568.61
i) Dry Pock Expendilune, 20.80 50.1 20.80 100.54 26873
JyFotex Losa (nat) 31.39 31.08 1234 4040 2858
K} Transporiation Exponges - - - - Tr420
1) Freight forwarding . - - - " 748.40
m) Othar Expanditure. 43126 geeea| 1195020 192801 4 482 58
n) Total . | 2814.77 5691.21 8.247.67] BAED.ES 16,055.84
3) Predit Irom Operations belore Dthor Incarmd, Imeres! & Excaptonal Rams (1-2) 377 20| (o041} 104548 (1553.01) {1,270.38]
4) Other knzome : . ’
) Forex Galn { nat } - - : - - -
b) Miscallanaols income 34,96 7435 83.35 141.92 21922
<) Dividond incomea from Subsidiary - - 110.00 - -
d) Total :Mml 7435 203.35 141.89 219.22
5) Profit belora. interest & ional Rema ) 412 16]  (426.06) 1,249.81] (1.41122) {1,051.16)
6) nhanast 106.74 €428 373 54| 208.42 45051
71 Profit after Intarest but bolore Excaplional Reme {55} 20542] {49035} 575.87| (1,619.64) (1,510.67)
8) Tax expense ‘ 2.50 713 1050 4676 59683
8) Net Profit {+) /1655 {-) fnens Ordinary Acthitias afier tax (7-B) 80282  (497.48) B865.97|_(1,666.39) {1,570.60)
10) Faid up Share Gapital ,
Equity Shara Gaplta! (Facs value of As.10/- each) 210575 218575] 219576 2.195.76 218075
} Preference Share Capital (Feee value of Rs.100/- gach) 800.00 £#10.00 £00.00 510.00 £00.00
11} Rezervas oxcluding Revaluation Resarves a5 per last Audited balance sheet - - i 10,038.76
12) Eamings Per Share (EPS) (not annualized ) .
a) Basic and diluted batore Extraordinary flams (Net of Tax) 1.28 {237 364 {7.89) {7.69)
b) Basic ard gilutad akar Extraordinary Rsms {Netol Tax} 128 (2.57) .64 (7.65) 7.69)
13) FPublic Shareholding )
=  NRumber of Ghares 5,864,430 5864,430| 5864438 b, BE4,438 5,864,438
-« _Percentage of Sharchoiding i 267N 26.71 26.71 26.71 2671
14) Promatars and promotar group Shareholding
i 8) Pladged/Encumtrared
= Numbear of Shares - - - - -
- Permnlaundﬂmms(asa%ulmwtalsmreholcﬁngm - - - - -
promoter and promatar group)
- Pcmnhgeulsham(asn%oimmluhameaphaluf - - - - -
the comparty)
_b) Nor-ancumbarad
+  MHumber of Sharas . 16,003,005] 16,003,085] 16.,083,085] 16,003,095 16,093,093
- Permcantage of shares (a3 & % of tha wlal shareholding of 100 100 100 100 1004.
p rand promoter group) . L
m ghans {as 8 % of the totul share capital of 73,29 7329J ‘ra.EBH 7329 73.29

KO NOUT HRRGTENFT

Regd. Office : 4th Floor, Geetmala Building, $hah Industrial Estate, VA LA
GRoUR Gevandi (East), Mumbai - 400 088. Website www,shreyas.co.in waummmn.v..'rrnvmu---lnmn




