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2nd Floor, Sahyadris, Geetmala Camplex, Near Shah Industrial Estate, m s H R E YAS
Opp- Daenar Villags Road, Govandi (). Mumbai - 400 088 N

je Ko SHIPPING & LOGISTICS LTD
5. Tel. (91-22) 6622 0300 * Fax . (91 22) 6422 0444

Ref No.: NM/ 2012 Date:2™ November, 2012
The Bombay Stock Exchange, Mumbai

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

K.A.: Mr. S Subramanian; DCS- CRD

Dear Sir,

Sub: Unaudited Finaneial results for the quarter and_vear ended 30" September,

2012,

Pursuant to clause 41 of the Listing agreement, please find enclosed herewith consolidated and
stand alone unaudiled financial results for the quarter and period ended 30™ September, 2012
which were taken on record by the Board of Directors at ils meeting held on 2™ November, 2012
al Mumbai.

Pursuant to clause 41 of the Listing agreement, we are also enclosing herewith the Limited
Review Report dated 2™ November, 2012 from M/s. PKF Sridhar & Santhanam; Chartered
Accountants, Statuiory Auditors of the Company on the said unaudited consolidated financial
results for the quarter and period ended 30" September, 2012,

Kindly acknowledge the receipt of this letter.

Thanking you,

Yours faithfuily,

For Shreyas Shippipg and Logistics Litd,

Namrata Malushte
Company Secretary

Encl: a/a

cet National Stock Exchange of India Limited

S .;7\
S50
Regd. Office : 4th Floor, Geetmala Building, Snah industrial Estata, m HEA II?IYJEJ
m GROUR Govandi (East), Murnbal - 400 088, Website | www.shreyas.co.n Lo e i i T Pt
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SHREYAS

SHIPPING & LOGISTICS LTD

2rd Floor, Sahyadris, Gestmala Camplex, MNear Shah Ingustrizl Bstata,
Opp. Deonar Vilage Road. Govandl (£}, Murmbai - 400 088

B Tel (91-22) 6622 0300 + Fax (91 22) 6622 0444
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NU'TES -
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STATEMENT OF ASSETS AND LIABILITIES

(Rs, in lacs)

(Unsudited) (Audited)
As al
Particulars As g
3oth z'g;_‘;"‘h“' 2151 Mareh 2012

L EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2,195.75 2,195,758
Resorves and Snrplus 12,719.17 12,157.46
Minority Interest 102312 1,000.00
Nan-Current Liabilities
Long-term borrowings 9,769.50 5.526.02
Deferred tox linhilities (Net) 202.28 183.34
Long tarm provisions 326,45 8741
Current Liabilities
Short-term borrowings 1,260.66 1,268.57
Trade payables 4.642.13 2,020,015
Other current liabilities 2,359.48 216700
Shart-term provisions 9.06 167,26

Total 34.507.60 26&
IL. Assets
Non=current assets
Fixed assets 24,314,31 18,586.74

(i} Tangible assets 0.65 0.82
(i} Capital work-in-progross 42,13 -

Non-current investmenls 150 1.60
{Mher non-current assets 1,144.499 3191
Current nssels
Current investments 109.26 1,118.00
Inventories 1,023.87 590,25
Trade roceivables 5.354.62 3,441.95
Cash and cash equivalents 553.14 1,499.66
Short-term loans and ardvances 604,70 478.52
Other current assets 1,274.43 444,01,

‘TI'otal 34,507.60 26,773.36

P.4
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2nd Flaor, Sahyadrls, Geetmala Complex, Near Shah industrial Estate, [ SH R E YAS

Cpp Peonar Village Road, Govandi (E), Mumbal - 400 QB_B SHIPPING & LOGIST! CSLTD
T Tol. (91-22) 4622 0300 * Fax . [9] 22) 6622 0444

SUREYAS SHIPFING AND LOGESTICE LIMITED

Unaudited Financiol Raswhts for the Quactor & Half Year audad an 30th Sypteiahorani

{IEs. Ipn L) i

Skl alope
Part - |
PARTICULARS {LINAIIDITRED] (AUINTED)
e Quarter énidir Inlt ¥onr endeal Yonr andml
N Sepyd [ -1 3 el sap-1a | gl Mar-13
11 Income from apurationg
a)Net sales / Inconne from Operalion 48044914 4,621 61 A 310064 9460.77 749437 16,740 H0
| b} Ouhet Qperating Income 1959 A Tu8 aa 1004 FILH
Tatal - 4 67 71 402434 4,311 49 yau PRI 14, 760.25
21 Exprondioire
.ﬂ |=mp|uyee3 cost §5a563 As 16 450 7i .0 74 a3 00 1,0004.018
1 Fusl congympijen ZADM99 2AMAZ 14564 11 dAa10 41 3344 7 FREX I
) Qcesn ireight 647 22198 38550 22742 459 6 YaG.
dy Por & arine dues 65746 497 24 624.04 1.154.0 110041 233474
o) Slores & spares 212.97 T A 109112 #1344 12502 71585
1} Dry Dock mepandilnre 55 G2 AR yrm 7711 12101 LYY
K] Deprocation 344 23 302497 2721 64T 20 564,71 115444
b Other expendiitieg 417 14 130749 Ay JA14H AL, 1,306.27
Tatal 4604115 4223 54 A 440490 00 6 7 594,04 1621341
1) Profie from operattons hofora athar ineome, finance costs & excoptional
[tamedde2) 1048.70 400,75 [LEL) S94.45 (97.0), Ghn.n
4] Other income
a¥ Farox gain | net) {1039 14754 4217 10714 42 64 1A ¥
Ir) Mizcellangous (ncone 174 2612 1 45 Hh 34617 6600
r) Dividond ineame fmm suhaidinry u - 110.00 n 1110.00 2160
Tatnl w4 14:3.64% 166,24 145400 1EH.H] Ab175
%) Profil Tromn urdhuary activiilos before finainee costs & exeeptionul Tems
1+4) 200 05 G440 16778 15245 718 S1H.61)
A Finanee oty 166,56 ERRRE] a6l 2700 4% 164.494 374 64
7) Profil/[Losd) fran ordinary activities aler inance codts bt hotore
pxeeptional wems (5-6] 5150 A30.60 63,14 afr2an {71.76) G204
1] Baceptinnul itaing " - - - - -
9) Prodit/ {Lass) Fram oed Dy sctlvities balors bix (7-6) 51.50 414060 G014 LHFRLY [71.46) hEna1
10} Thx axpanse 4.75 4.21 12 9A H.14 1646 [U.56]
11} Net Prafin/ {Lags| tor the neriod [9-10) 4675 44640 5014 47314 (H7.42] A
127 'uld wp Share Capitat
liyuliy Share Gapital (Faco value of Rs. 104 nach) 2,105 75 2,105 78 2196.75 2,195.75 419575 FALEYE
Proleronce Sharg Capital {Foace value of ke 100/- each] - . H00.00 . HOL.LO .
14) Reserves excluding Revaluation Reserves ag per lasr Audliod bolunce
aliget : . - . - 1215727
147 Barnlnge Per Sharo (58] of ks 10 each /- Mnot annoalbsed §
o1 Haslc und diluwted bolora Bxtraardinaey Wame (Mevof Tax ) nzi 2o 013 315 A0 408
b} Bagic snd diluted aitor Bxtraordinary items [Net ol Tax } 21 20 013 2156 [[tE:19]] 200
Pari«l
A PARTICULARS OF SUARRNOLIMNG
1.} Puhlic: Sharghalding
- Bumbor of Shares 5,004 ARE 064430 iy H64 470 LLEL R 50 A Dit 5,864,430
- Dwrcontage af Sharehalding 26,7159 A6 1% 103,71 % 26,7159 26.71%)| 26,7196/
21 Promotars and promoter group Sharshalding
a) Miedged/Encunmberad
- Number of Shores - - B B - -
- Dercentage af sharos (a5 a % of the llal sharehuliling of - - - - .
\'romoter and promataer groun)
- Parcentape of sharos (s s 9 ol e sl share caplcal of - - - . - -
tha company)
b} Non-ancumhbored
- Number of Shares 16,093,095 16,003,005 16,093,095 16093005 16093095 16,093,005
- Dercentage of sharas (s % of the 1otp) sharehakding uf 100% 1004 100% 1% 100% 101%
Fromoter and promoter grovn]
© Percentaps of pharee (s a 9 of te Wl slare caplal of 73.29%, 73200 Th 2004 73 29%, T3 20% T4 204
the company)
|, investor complalpls
DR ] A munthg sindad on 30/09 /2012
Bendimg at the beglinbg of the guarter Nll
Recelved during the quartsr ;
Mgposed during the auarter
(e inlerunaglyed durine the auarter

Regd. Offiee t 4th Fioor, Geatmala Bullding, Shah Industrial Estate,
TRANSWORLD cnous Govandl East), Mumbal - 400 088. Website ; www,shreyas 6.
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NOTES:-

1) The abovn resulls ware revluwed by the Andit Committee nml fppavesd by Bhe Naard al i Meoting lald wn Nev 2, 2012 The Pinancial resnlts have been revigwisl hy the
Statutory Anditare ag requin ed widet Clinigs 41 of the Listing aggrcemont

ZYNwring this quarter e Cenggny i acaieined bwa secand b container vegeels for USD 1010 million

3] Tha Cempany has changed the Accounting Palicy in the carvont year for Dry duck BXpenies o Amertise i s over 30 mont whersig in the Previous year sach expenges
whore charged off 1o seatement of Profit and Toss inthe yeor of Expenditure on praportienalo bagic Accordingly Re 42198 Lacs, out of Wotsd expenditire of RE 499 06 Jacg
incurced an Dey dock dene i tha 18 quarter af du currens year, s hoen deferred vy i omonticed ovar e balance pertod Had the sarller policy been adopied chuge w
watement of Frofit and Loss would hive been Digher tw the axtent of 5 B8 47 Lacs for the quaetor and 16 147 10 Lacy for vhe Wil year endod St Septembar. 2012 Congyquenrly
profttar the qusker oid half year andad 30y Seprembior would hive hoen lower by e gatie atounlTha Awditors e qualliled thair Raviev feport sioriig it tls reannent
ix nat n accordance wih Accounting Stancard and tis sitirg expensas should hive Yeen charged o 0 stitgment of Proflt and Logs in the 15t quorter imell lowevsr m the
apininn ol the Hoard. the Company's accounting treatinent redlicts the profit o the guiieter fhal! yaar morg correctly

4} The Company ha exereised Ui aptlon provided by the Goversment notification dated 29U Pecember, 2017 in ftheranee Wt warlor Govermment Notificatipn datad
March, 2009, under Accoanting Standard 11 10 capitalise fdjnar the foreggn oxehange differgoces silsling o raparting of L term furalii currangy mupelary I1aNs k0 far g
they rfito ta acymisition ol deprecilie capal assers Ministey of Corjorata Affuirs bi now clirlllod Uiat borrowing sests aw defned fn Para 4(e) of Acenunting Standard 16 (
borrawing costs) need ool be exclided Gor sual cipitalistion mder Accounting Standard 11 noilcarlon woef Trom 15 Aril, 2011 This hing vindicstad the Company s stand an
tha issun bt anly frinn 15t ApriL 2011 17 the capitalisation Jad been dane after adjustiig the borrowhg ceot, depreciation winld hava baen Tess 1 the extin of fs 3 01 Lace for
current quarter , Rs 298 Lacs far the provious quaricr & ks & 99 Lagt For tha halt year vnded 0th Soplebor; 2012 The Yixedd nasels and Rararves would have been luss by is
170 20 Laavs The Auditars have qualified this due bo noneadoption of FAQ ispued by ICAT I 316t March, 2017 Company doeg nor agren with this lnterprolation AICA uf Ui
nnkilirating

§) Gegment Reportng (Lefor Anexurs 1}

&) As per the accounting pirlicy, the notianal loss sndunting 1o Re 225 67 Lacs on falr valantion of Cagh Now hidges hos boon t@ken 1o Wha Hedgeing Rusirvs accusht (recoupml
fram Genera] Reservo)

Y Provious year /poriod 11 05 havd i ragrou pad/recast. wlinrever nreacsary.

LFor Shreyus Shipping ppul Loglatics Limitad

(" I ﬁr’_—'ﬂ-‘—'l

{ V Ramarayan )
[xpeutive tMrociar

PMace - Muribol
Date o 2 Mo, 2012

Annexure 1

TRe n Larx)

Segment Repurting

Sty ulone

Iarticnlars [UNAURITED) [AUDITED)
Sec]2 I lun-3.4 | Sancdn | Fep-ll Mip-12
2] Sogineniwiss Ravenun and Resulu wrter endud Hall Yonr onade Yoiu onind
Rovirnug hy Seprnent . Addmm—rrT]
shlpping - " . -
Laglatles 404116 A.62161 431054 946477 7.496 37 1674000
Othars 19.59 278 180 FY R Jo.04 afckl
ulal 4 1167 7R 4.624.44 431049 YAY2 G 7 506,41 16769.25
Larss: Lnteseeginont Rovoma - - : =
. Tutal Hovaniin 4 167,75 1,424,354 4 51H.4Y 949209 750641 1676425 |
sSagmaent Rosules
Shipping - - _ . -
Lawglsiice 174.11 R (1641 57713 111 67 521323
hhers 14,54 P 235 238 10,04 AR
‘' 10170 AN0.75 (1.4 Eoy 45 (.60 BaAMNg
Add : Other Ineame 9 3% 144,65 166.20 153 00 180 HY 35175
Laas. 1) Intorost & Finanay Charpges 156 85 11340 4,65 27035 16094 3t ah
1) Unallocatad Expanditure - . - . - -
Profylmiorg Lax P rior Perimd, Bxceptions! & Ko Ordisary tmms 51,50 A40.60 673,14 40210 171.761 528,91
Depreciation
shipplog . - R
Lupgistics 344 23 K02 497 7L 647 20 564.71 115994
Unalineated - - 0.00
Laytal 344.23 Qg7 VY FNL G47.20 504,71, EREAALS
1] Gepyaphycal egment, [ o etdon of cosluniarg)
Sep-12 Jun-14 fiep-11 hii L b3 1l B Mac]¢
In Lpdia 1840 47 4,53052 302313 G224 74 544010 1041669
in Pakislan 1312 1103 28 41 2auh Bih52 54D
lost of tha Warld 3,155 36 HLuy 126740 fAAZAS 2016 7y, B T67 16
ol 400775 4,0724.34 A5 44 44492 04 760641 16,70 25

1) Ulve Company operates in two bushwess segiients viE Shipping and Logistics

ii) Ehipplng compriees Charter hire

uf) Logishics inchudex Hevder . Damestic ond Regrenal Sorvices.

iv) Somment Capital Bimpliywd

Fixad Ascors wsed in the COMpany's business or lahilitios camtacied have not bewn idontifed (6 auy af te reporable sonwnts, 5 the fixed agsols and services oro usad
mierchangaably betwsen geginens Accordingly, no diselosure velating w Individual segmant axsets s bt litlos ling ooy made. However. Jepraciation has bua allocatsd
ANEal segiignks lxisged wii legt estimiires of ugage ol Nxe] aissots (n tho l'oz]mcl‘lw-. segmeants durling e currant quarter
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STATEMENT OF ASSETS & LIABILITIES

(Rz. In lnes)

{Unaudited) (Audited]
Particulars Asat Asat
30th September 31scMarch
2012 2012
LEQUITY AND LIADILITIES
Sharchaolder’'s Funds
Share Capital 2,195,75 2,195.75
Riserves and Surplus 12,404.73 14,1574
Non-Current Linbilitics
Long-term borrowings 2,980 44 4,703.92
Long-term provisions 275,35 33.16
Current Liabilities
Trade payalles 2,320,349 1,247.41
Other current liabilities 1,851,681 1,657.13
Short-term provigions - 139.34
Total 20,028.47 22,223.98

IL.Assets
Non-current assels
Fixed assets

(i) Tungible assets 21,765.62 16,191,248

(ii} Intangible assets * -

(i} Capital Wark-Progress 12,13 -
Nen-current investments 251.50 451,50
Other non-current assets 906.85 27170
Currrenl assels
Current investments 187.40 1.116.15
Invenliriss 1,023.87 590.25
Trade receivahles 2442.61 241252
Cash and cash equivalents 345.63 734.40
Shart-term loans and advances BE5.39 342.03
Othar current agzets 603.47 31407

Total 28,028.47 22,223.90

P.T
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PKF SRIDHAR & SANTHANAM

Chartared Accountants
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Review Report

The Board of Directors of Shreyas Shipping and Logistics Ltd

1.

[

‘

We have reviewed the accompanying statement of ‘Un-audited consolidated financial results for the
quarter and period ended September 30, 2012 of Shreyas Shipping and Logistics Ltel hereinafter referred
to as 'Statement’ excepl for the disclosures regarding "Public Shareholding and Promater and Promater
Group Shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company’s management and has been
prepared by the manapement on the basis of separate interim financial statements and other financial
information regarding companents, for the quarter and perfod under review and has been approved by
the Board of Directors. This $tatement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has becn initialed by us for identification
purposes, Qur responsibility is to issue a report on the Statement based on our limited review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
“Engapements ta Review Financial Statements” issued by the [Institute of Chartered Accountants of India.
This Standard requires that wa plan and perform the review to obtain moderate assurance a5 to whelher
the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We raport that the above referred 'Statement’ hog been prepared by Shreyas Shipping and Lopistics Ltd's
management in accordance with the requirements of Accounting Standard (AS) 21, Consolidated
Financial Statements notified pursuant to the Companies (Accounting Standards) Rules, 2006

We did nol review the interim financial information of ene subsidlory included in the “Statement’ whose
interim financial information reflect total revenue of Rs 264.80 lakhs for the quarter and Rs 542.38 lakhs
year to date and a logs of R 23.95 lakhs for this quarter and Rs 20.21 lakhs year to date. The unaudited
financial statement and other financial information of this subsidiary have heen reviewed by another
auditor whose report has been furnished to us, and our report on the ‘Statement’, to the extent they have
been derived from such interim financial statement is based solely on the report of such other auditor.

a) As per the Guidance provided by the Accounting Standards Board of The Institute of Churtered
Accountanis of India through frequently asked questions on AS 11 Notification, the exchange differences
ariging from foreiyn currency horrowings to the extenl they are regarded a3 an adjustment to Interast costs
ara to he considered as “horrawing costs” and accounted for in accordance with Accounting Standard 16
(AS16)-Borrowing Costs. Shreyas Shipping and Logistics Ltd has not considered the “horrowing costs” while
adjusting the foreign currency differences to the cost of the assets. It has been clarified by the Ministry of
Corparate affairs vide Circular No.25/2012 dated 9 August 2012 that "borrowing costs” necd nat he
considered while capitalizing the eligible exchange differences. But this clarification is effective onfy
fromlst Aprit 2017, In view of this

i) Cumulative foreign exchange loss is understated to the extent of Rs 212,28 lakhs for the
period prior to 13t April 2011.

i) Depreciation refated to above including the adjustment to opening reserves is cumulatively
averstated to the extent of Rs 42.08 lakhs {of this Rs 3.01 lacs relate to this quarter and Rs 2.98 lakhs
to previous quarter, Ry 5.99 lakhs year to date and Rs 11.94 lakhs to the year ended 31 March 2012
and Rs 24.15 lakhs to the period earlier to 1 April 2011},

201, 2nd Flogr, Centre Pgint Building, Dr. Ambadkar Read, Qpp Bharatmala Cinema, Parel, Mumbai - 400 012
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h) Company has deferred the dry dock expenses incurred during the year proportionately over next 30
months instead of charging off the same to Statement of Profit and loss on their incurrence as provided in
AS 10 on fixed assets, due to which dry dock expenses are understated to the extent of Rs 12,08 lakhs for the
current quarter and to the extent of Rs 409,87 lakhs for the previous quarter and to the extent of Rs 421.95
lulths yenr to date (to the extent carried forward),

) One of the subsidiaries have deferred the container repositioning expenses incurred during this
quarter proportionately aver the balunce period of the year instead of charging of the same to statement of
profit and loss on their incurrence which is not in accordance with AS 25 on interim financial statements,
due to which expenses are understated to the extent of Rs 134.27 lakhs for this quarter and year to date.

d) in view of (a), (b)and () above, profit s averstated to the extent of Rs 143.34 lakhs for this quarter
and Rs 406,89 lakhs for the previous quarter and Rs 550.23 lakhs year to date. The fixed assets and the
reserves as at 30% September 2012 are higher to the extent of Rs.170.20 lakhs and Rs 726.42 lakhs
respectively.

7. Subject to our quallfication in point no.6, based an our review ¢onducted as above, nothing has come to
our attention that causes us to believe that the Statement prepared, fairly in all material respects, in
accordance with the Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognized accounting
practices and palicies, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner In which (tIs to be disclosed, or that It containg any matarial
misstatement.

For PKF Sridhar & Santhanam
Chartergd Accountants
Firm Regn. No. 0039905
: “ TRIDHAR & SANT,
: " LRl l“f,ﬂﬂ;,‘I ~

Ra . y

manarayanan K - T,

Place: Mumbai Partner SRTFRED actounlE

Dare:

2« November, 2012 M. No, 220369
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