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2nd Floor, Sa hyadri$, (3eermalla Complex, Ne:11 Shall Industrial Estate, *41U 2 SHREVASOpp- Deonar Village Road,  Ovandi IEI. Mumbal - 400 088

n.  Tel   191-221 6622 0300  •  Fax    191  221 6622 0444 '9 P  SHIPPING & LOGISTICS LTD

RefNo.: NM/ 2012 Date:2'd November, 2012

1-he Bombay Stock Exchange, Mumbal
Phiroze J eejecbhoy Towers,
Dalal Street, Mumbai - 400 001

K.A.:  Mr, S. Subramanian; DCS- CRD

Dear Sir,

iIISub: Unaudited Finftnein| results for the quarter-Ji.nfl vear ended_ 30   September,
2012.

Pursuant to clause  41  ofthe  Listing  agreement,  please  lind  enclosed  herewith  consolidated  and
gland alone unaudited linancial results for the quarter and period ended 30'h September, 2012
which were taken  on  record  by  tlie Board  of Directors  at its meeting  held  on  2"1 November,  2012
at Mumbai.

Pursuant to clause 41 of the Listing agreement, we are also enclosing herewith the Limited
Review Report dated 2114 November, 2012  from M/s, PKF St·idhar & Santhanam; Chartered
Accountants, Statul:ory Auditors of the Company on the said unaudited consolidated 11nancial
resultis for the quatter and period ended 30' ' September, 2012,

Kindly acknowledge the receipt of this  letter.

Thanking you
1

Yours faithfullv*,
For Shreyas Shipi)ing and Logistics Ltd.

Z:1::=i :2,  Encl: 8/a

cc: National Stock Exchange of India Limited

I

„.*„.'*,T,«"

18 e
1 SYSRcgd. Omee 9 4th Floor, aeetmala Building, Shall Industrial Estate, Int'MIV

O*Oup Goviirial 15:,St), Mumbal - 400 088, Website  www.shrey@scoin ilvA I; 1174
11Ny,·litlm'It# M Y . Il'*1,„1,„,•.
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STAITMENT OF ASS E'IS  A N 1)  1. I A H I 1. 1'1'lliS

[its. Iii laci:)
----

(Uti:,udited) -Audited

AS:11
Parti tilat·li Asat

30th Seppmber 3151 Mai·eli 2012
2012

1. EQUITYAND LIABILI-I'lliS

Shareholders' Funds
Shai·e Capital 2,]95.75 2,19575
Reserves and Silrplus ] 2,719 ].7 12,157.86

Minority Interest 1,02312 1,000.00

Non-Cul·rent Liabilities
Lonit-term borrowiligs 9,76950 5,526.02
Deferied tax liabilities INet) 20228 18334
Long term provisions 326.45 87,41

Current Liabilities

Short-term borrowillts 1,260,66 1,268.57

Trade payables 4,642.13 2,020.15
Other current liabilities 2,35948 2,167.00
Short-rerm  pri)visiting 906 167,26

TomI 34507.60 26773,36-Ii,-Il'/ k .--Il
11. Assets

Non·current assets
Fixed assets 24,318,31 18,586.74

(i) Tangible assets 0.65 0.82

Iii) Capital work-in-progress 42 13

Non-current invest'meill.s 1.50 1.50
l

Other nondirrent assets ],144-99 59191

Current:ISSets
Cul'rent  investnielits 18926 1,118 00

Inventories 1,02387 590,25

Trade receivibles 5,354.62 3,441.95

Cash and cash equivalents 553.14 1,49966
Short-term loans and adv:Int:es 604,70 478,52

Othercurrentassets 11274,43 464.01 1

'1'otal 34,607.60 26,773.36

1

li,1,/ )21
F *#-12*.9./.90rx,Ck=#/ .

I

i
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2nd Floor, Sanyadrls, Geermali Complex, Near Shah Indusrrlal Estate, /4 A  SHREYAS
Opp Deonar Village Road, Goyandi  El, MUMbal - 400 088 FeeuNB SHIPPING 6 LOGISTICS LTD

C   Tel  191-221 6622 0300  • Fax   19 1 2216622 0444

bill{I'.YASSill)'PINGANDZ.(15;18'1'Icsl.IMI·1·11.13

Ul,pudi IG d I·Iii alicia 1,01,11,A ft, 1· 1 lie Q u #·,Hi & 111 It'Xml 9:111 ed 1,11 10111 SH 111 elt, bor,2 012

1.IRL IP 1*01

Slal,d glkine

FaM 4
l'All·1·ICUI.AilS -WN All 1)11'11 11) AUI,11'li D

Qi,urlor et,1, ri IWIYM'=04 Yonr Milml

1

giI,12        1       1, 11-1& MAA         St,0-1 1          Mi,i·-lit ..,-
..

l'zili11

.....

58,·11

11 Incomo freim opor.ili,mE
*Not B,les / Illr.linle trnm 011,-1·.11 ilmi 4040]6 4,82161 43189 9,40 77 749637 16,740 liU

1,1 Oil,er clpel'ntill ft |ncom,1 14.,0 273 7.i,5 22 37 1 (1.04 211,45

VM, 7,1 4.f,24 34.4 114913.q.u.M      7,1;Ofi41      16,769.25

21 Ex),011(Ilt"10
a) t.ipltiyees cost 55463 45918 45[1711 1.013 79 1151 00 1,8114118

bl Fili,l  til,Ntimpilim 2,40099 2 211942 1.95421 4,fil[I41 3.39179 7.5212 111

c 1 Oce.1 A l l·elw hI·
547 221 9  355 50 22742 45996 9116.01

dl Port&„,vilne dues 65746 49734 6:!40,1 1.15480 1.10041 2.334 72

0 SI 1 r.5 & 9,4'LE 23297 Ell(146 1119 113 41341 42502 71586
11 Dry Dor.k i,*liand ii,ir x 5552 21 Sg 97 Q 7711 12101 32112

Id  Depretla 10   344 8 30297 27274 64720 564.71 115994

bl 011.Ir·...plir#.1121,r., 4177A 330.711 37397 74",4.|1 1,11 2,14 1,30 8.27

'1.01,11
4.6,69.215             4,;t _     4,926,9,1         11,figg.M 7,598.04 16,312.411

31 Prull[lrul,1 01)01'allonsholoro ol hor liinim  lillul,LL· LUNIE B excel)|tonill
11)11.70 400.75

119[1111.1.laI
FAB 599.45 191 11% 556.liT

410111,;rlnximi
al Porox miln   nell DO 391 117 W 4217 1 1)7 ·14 4264 WR

bl MIwellanwils inmmo 1974 2612 141·1 46 Ilfi 3817 66113

rl |livillin.1 ine,1.,5 11'llinsubsidmly 110.011 110.00 2111#1 8

'1'OtA
9.9 5 143.(,!i -1 -8j.  1.9'1.<Ill 1 8 11.H 1 31;1,75

51 Pri,Ill I mm m dbliry AactjVII IOE bel 01'01111811CC Co 3 8 0*eMP[10:Wt li IFINB

(3+41 201105 1;44411 157.79 751.45 97111 91111'All

(11 FInimp.,w
156,55

151111!
94.65 270 39 16".IN 371) 611

71 1'rulll/l Loha) tro m ord innly nctivit 101,111cr lin,i nce, 91,61  1)111 liolore

 xt:„pllonal ilem  (5-(,1 5150 430,60 63,14 482.111 17178) 5 211.91

il  Hientithiri:illt,MVE

9 Prolll·/Il,„Ai; tri:i,inrill,i:try;,cllvit.It, b ®Llmix(7-81 51.Sli 430 Rl  3214 4112.11) 121,-14 . 53.f1291
lf}Ylix exi)&!ts'1

475 421 12'',5 11.W 1548 P.1,56

|1 ) Nil l'I'ti I k/.A llgis I_ .l!.1 t.!m' ad' (9 Wl 46,75 126 u SoIl 11 473,14 017.221 !;311.47

1211'ald up minre Cal,itil
liqully sliare Cat)Ilal (Face valijo of Rs.1 0/·· Mi.hI 2.1.9675 THS 75 219.575 2,195.75 2,]9575 219575
prdart:nei 51 aft, C#pll:11 1 Pnce v[11110 01 Ri ]00/- Ilarlll *000 800.UO

131 Ileserves excludtlig Revallialion Reserve, 06 par 1,10'Ailillzed lialallce
'11*L 1 21 6727

·141 lurilll,gs Pers:bar  (1$1'Sg ot jds 10 oacl,/ (notiinli,1.21111,111

81 Haslc ulld dlltilod bolore lj*Irillirdillilry 11:11111# INeL ul ·I'ax 1 D 21 770 013 215 I u 601 205
W  Ijahit: and dllulod aft 01  Extraol'dinalv irems (Net nl Tux 1 II 21 270 013 215 ID 601 205

Pmt.11

A. PARTICUI.ARS OF 511Alzlillol,DING
11 Pilhlii'. Sharali„IdITIM

- Numbor ofSharei 5,064,438 5864.490       5,1164,4'Ill       5,864.4311       5,064.4311        5,1164.438

- Ilele,int.Aitn of Shal•olmlding 2471% Afill.*L___2 71A :471% 267196 Af,713!i

21 PmmotorG Kind primiler ur....1. sharalloldltul
01 1•Ii,digod/Enmmborcil

- Numher #Shares
- 110: centage 01 shares l a s i, 46 01 th i; 101,11 5h ardii,lil in li t,1

promoter Kind pro mol(ir Ar„Iml
- Porc,ntmitallf shari]#(il#il % 01 11,5 1,111,1511111·call, 11111 1,1

11 11 :timpunv)

bl Non-ancumbored
- Nilmher ofShilroa 14,093,09  18,093,095 16.0911096 16,119:1,09!, 18.09 095 16,093,095
- 1:el centago ot'shal·i,5 I,15 ii 96 0(1111, 11111,1 Eliart·liulilli,K ul 100% 10096 ]00911 100% lou96 11)I'%

P mm oter ii nd 11 ro m il er K i'11*1111
Per:'glimilt, ..1 libil·e: 1:iti a 91. ul  L|.ul:Ilil :111,1'0 Lal}11111 01 7329% 7320% 7]29% 7329 KI 7329116 74 29%

We col]lga[ Vl

11:.Invgwuamilli!10!L.
- - =

r•·•I-

1,81'ii:.1.1·N «21 n 61. 3 mul,Ihs 111 dotl on 30/09/2012

Pen(11112 ul 11,1 1,291,1,ili,alit rlie #uniter '1=--317
Ntl

Rooolvod dilring rhi: imilitrlor 3

111*posed d Illng Ilie clgarter
Il,3,imlilli a.illeglv,'d d,i,·, i  iheOft.W "(/11 3

*4
-

Njl

 i- ..,-I.

18 GA
Regd. Office : 4/11 Floor, Geetmala Building, SI ah IndustrINEsr:tre, 10:WIV  B--1  :i    11 emang Govancilleastl, Mumbal - 400 088. Wel,3ite : www,shreyas co.In 'IN, 11„1,-'... ,Yl,-Im-„-.
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1

57'Al'ILMENT OF ASSETS & 1.IABII,ITIIES
(Rs. In lacs)

(Unaudited 1 13 1, l
As o t As atliarticulars

30th Septemlier      3160. Mairli
2 01,2- 201Z

1.EQUITYAND 1.1Al]11.11'Il S

Shareholder's Funds
Share Capital 2,195,75 2,1.9575
Reserves and Surplus 12,404-73 12,157,27

Non-Cun·on: 1,labilities
1

Long-term borrowings 8,980.44 4,793.92
Long-term provisions 275,35 331.6

Current Liabilities
Trade payablog 2,32039 1,247.41
Other currentliabilities 1,851.01 1,657,13
Short-ter·m provisions 139.34

Total 28,028.47 22,223,98
11.Assets

1

Non·clirrent· asset,s
Fixed assets

(i) 9'.118ible assets 21,769.62 16,191,28
tii) Intangible assets
Iii) (:apital Work-PrugluSS 4213

Non-current investments 251,50 251,50
Other lion-currentassets 80685 271,70

Cul'reit assels
Current invest·nielitw 187.40 1.,116„15
Inventories 1,023,87 590.25

Trade receivables 2,44·2 61 2,412.52

Cash and cash oquivalants 345.63 734.40
Short-term loans and advances BSS.39 342,03
Other current assets 603.47 314.07

Total 28 028.47 22 223.98
l

/+Ce,agual",LIA
#»/ + \EEN

li»Bl\ 15*
11



AUG-30-2007 05:22 From: To:Fax Server P.8

PKF SRIDHAR & SANTHANAM
Chartered Accountants

Review Report

7,0,

'1'he Board of Directors of Shreyas Shipping and Logistics Ltd

1.      We have reviewed the accompanying statement of 'Un-audited consolidated Anancial results for the
quarter and period ended Sept.ember 30, 201.2 of Shreyas Shipping and Logist:ics Ltd hereinafter referred
to as 'Stateme,it' except lor fhe disclosures regarding "Public Shni·eholding and Promotel· :ind Promnter
Group Shareholding" which have been t·raced froln disclosures made by the management and have not:
been r'eviewed by us. '1'his Statement is the responsibility of ihe Compally'; management and has been
prepared hy Ihe manailement: on the basis ofseparate interim Ignancial statemenls and other financial
information regarding components, for the quarter and period Linder review and has been approved by
tlie Board of Dll'eclot's, '1'his Stalement has been prepared by the Company pursuitiil to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has boon inilialcd by us for idenlillcal:lon
purposes, Ourresponsibility ist·o issuea report. on the St.atement based on our limited review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400
"Engagements to Review Financial Statements" issued  by the  Inst:11:ul.e of Chartered Accountants of India.
This Standard requit·es that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement.

3,       A review is liinited primarily to inquiries of company personnel and mialytical procedures, applied to
financial data and thus provides less assurance than an audit  We have not performed an audit and
accordingly, we do not express an audit opinion,

4. We report that the above referred 'Statement' has been prepared by Shreyas Shipping and Logistics Ltd's
management in accordance with the requirements of Accounting Standard (AS) 21, Consolidated
Financial Statements notified pursuant to the Companies (Accounting Standarcls) Rules, 2006

5,      We did riot review Ithe interim finalicial information 01'one subsidiary included in the 'Statement' whose
intel'im financial infirniation reflect total revenue of Rs 264 80 laI(hs for tile quarter and Rs S42.38 lakhs
year to date and a loss of Rs 23.95 lakhs for tl,is quarter and Rs 20,21 lakhs year to date. Tho unaudited
linallcial slat.ement and olher financial informal.ion of 1.his subsidiary have been reviewed by another
audilor whose report has been furnished to us, and our report on the 'Statement', to the extent: they have
been derived from such interim financial statement is based solely on the report ofsuch other auditor.

0 a) As per the Guidance provided by the Accounting Standards Board Of The Institute of Chartered
Accountants of India through frequently asked questions on AS 11 Notification, the exchange differences
orisittg frorriforeign c.urrency bi,rniwings to the extent they are  regarded (18 an adjustment to Interest costs
are  to  be  considered  as "borrowing  costs" and  accounted for  in  accordance with  Accounting  Standard  16
(AS16)·Borrowing Costs. Shreyas Shipping and Logistics Ltd  has not considered tile "borrowing costs" while
adjusting tlie foritigr, currericy diJIerences to the cost of the assets, It has been clarified by the Ministry of
Corporate affairs vide Circular No,25/2012 dated 9tl, August 2012 that "borrowing costs" need not be
considered while capitalizing the eligible exchange differences, But Ellis clarification is effective only
frornl:;[: April 2011. In view 01 this

i)      Cumulative foreign exchange loss is understated to the extent of Rs 212,28 lakhs for the
period prior to 10 April 20] 1.

ii) Depreciation related to above Including the adjustment to opetiing reserves is cumulatively
overstated to tlie extent of Rs 4·2,08 lakhs (ofthis Rs 3,01  lacs relate to this quarter and  Rs 2.98 laIdis
lo  previous  quarler,  Rs  5.99  lukhs  yecir  to  date  and  Rs  11,94  lakhs  to  the ye<Ar ended  31"  March  2012
o ncI R.5 24·15 'Qkhs to the period earlier to lit April 2011.),

1

/'; 9FHARAMMH# 
,(.r

....0 T   D.ACCOUNTA I

201,2nd Floor, Centre Point Building, Dr. Ambodkar Fload, Opp Blharatmall CinemB, PLIrel, Muml:Iai - 400 012
Tel.   2417 0183 / 37, E,mail   mumbal@pkllndia in

Head Offloo   KRD €100 Boo Cryotal, No  01/02,7th Floor, Dr. Radho Kr18hnan 80181, Mylaporo, Chonnai - 600 004  1.ondm rk  Srl Krlit·Ina Swooto
Phohe  2811 2085 / 88 / 87 / 88· Flix   2811 2080 • Emhll  hamlr,Opklindla In· Web  www pklindia in
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b)      Company has deferred the  diy dock expenses incurred during the year proportionately over next 30

months instead of charging off the same to Statement of Profit and loss on their incurrence as provided in
AS  10  on fixed  assets,  due  to which  dg  dock  expenses ore understated  to  the  extent of Rs  12.08  lakhs for  the
current qucirter and to the extent of Rs 409.87 lakhs for the  previous quarter and to the extent of R; 421.95
lai(hsyear to date (to the extent carried forward),

C) One of the subsidiaries have deferred the container repositioning expenses incurred during this
quarter proportionately over the balance period  of the year instead  of charging of the  same to statement of
profit  and  loss  on  their  incurrence  which  is  not  in  accordance  with  AS  25  on  interim  financial  statements.
due to which expenses are understated  to the extent of Rs  134,27  lakhs for this quarter Qnd year to date.

d) in  view  of (a),  (b)and  (c)  above,  projlt   ts  overstated  to  the  extentof  Rs  143.34  lakhs for thls  quarter
and  Rs 406,89 lakhs for the previous quarter and Rs 550.23 lakhs year to date, The fixed assets and tile
reserves as at 308 September 2012 are higher to the extent of Rs.170.20 lakhs and Rs 726,42 lakhs
respectively.

7.       Subject to our quo/jicadon In point no,6, based on our review conducted as above, nothing has come to
our attention thai causes us to believe that the Statement prepared, fairly in all material respects, in
accordance with the Accounting Standards notified pursuant to the Companies (Accouniing Standards)
Rules, 2006 as por Soction 211(30 of the Companies Act, 1956 and other recogniied accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner In which It is to be disclosed, or that it contains any material
misstatement.

1

For PKF Srldhar & Santhanam
Chartered Accountants
Firm Regn. No. 0039905

IT. ·  --3 
1

Ramanar°yaltan    &,EArDAHouNT         '
Place: Mumbai partner
Date: 2.d November, 2012 M. No. 220369



AUG-30-2007 05:23 From: To:Fax Server P.10


