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PARTICULARS (UNAUDITED) (AUDITED)
Quarter Ended Year Ended
Jun-14 Mar-14 Jun-13 Mar-14 )
1) Income From Operations
a} Net Sales / Income From Operalions G 228 42 724002 523224 24,784 01
__b) Other Operaling Income P 565| 587 1107) 3225
Total - — _ 5.234.07] 7.245.89 _5.243.31| 24,816.26
2} Expenditure
a) Employees Benelil Expenses 640 08 65363 650.09 268150
b) Fuel Consumplion 2,758 04 3,221.74 2,445.50 11.763.00
¢) Ocean Freighl 120 12515 0.97 488,39
d) Porl & Marine Dues 800 78 973 09 727.24 3,302 70
e) Slores & Spares 22504 191 06 199 14 953.54
) Dry Dock Expenses(Net of Capitalisation) 98 88 124 36 104.74 48643
q) Deprecialion 324 10 290 23 368.26 1.546 57
h) Other Expenses o 42475 51572 403.70 1,812:53
Total §.212.87 6,094 98 4,899.64 22,934 66
3) Profit From Operations Before Other Income, Finance Cosls & 961.20 1,150.91 343.67 1,881.60
Exceptional ltems {1-2)
4) Other Income
a) Forex Gain ( Net) (8.72) ., (40.83) 71.70 (13.32)
___b) Miscellaneous Income - 20.75 3068 35.13 17574
___Tolal - 12.03 _(10.15) 106.83 162 42
5) Profit From Ordinary Activities Before Finance Costs & Exceptional 973.23 1,140.76 450.50 2,044.02
Items (3+4)
86) Finance Cosls 188.33 195.77 200.71 848 26
7) Profit/(Loss) From Ordinary Activities After Finance Costs But Before 784.90 944.99 249.79 1,195.76
Exceptional Items (5-6)
8) Exceplional ltems (Mel of Provision for Impairment) (2,955.93) {1,909.91) - {1,909.91)
9) Profit/ {Loss) From Ordinary Activities Before Tax (7-8) (2,171.03) (964.92) 249.79 {714.15)
10) Tax Expense 2000 25.94 20.50 96.61
11) Net Profit/ {Loss) For The Period (2-10) (2,191.03) {990.86) 229.29 (810.76)
12) Paid Up Share Capilal
Equily Share Capital (Face Value Of 310/- Each) 219575 219575 2,195.75 2,19575
13) Reserves Excluding Revaluation Reserves As Per Last Audiled Balance - - = 11.143.24
14) Earnings Per Share (Eps) of ¥10 Each/- (Not Annualised }
a) Basic And Diluted Before Extraordinary ilems (Net Of Tax } (9.98) (4.51) 1.04 (3.69)
b) Basic And Diluled After Extraordinary llems (Net Of Tax ) {9.98) (4.51) 1.04 (3.69)
Part -l
A. PARTICULARS OF SHAREHOLDING
1) Public Shareholding
- Number Of Shares 5,864,438 5,864,438 5,864,438 5,864,438
- Percentage Of Shareholding 26.71% 26.71% 26.71% 26 71%
2) Promoters And Promoler Group Shareholding
a) Pledged/Encumbered
- Number Of Shares - - = *
- Percenlage Of Shares (As % Of The Total Shareholding Of - = 3
Promoler And Promoter Group)
- Percentage Of Shares (As % Of The Total Share Capital Of - - - Sy
The Company)
b} Non-Encumbered
- Number Of Shares 16,093,095 16,093,095 16,093,095 16,093,095
- Percenlage Of Shares {As % Of The Tolal Shareholding Of 100% 100% 100% 100%
Promoter And Promoter Group)
- Percentage Of Shares {(As % Of The Tolal Share Capital Of 73.28% 73.29% 73.29% 73.29%
The Company)
B. Investor Complaints
Particulars Three Months
Ended On
30th .lune 2014
Pending al the beginning of the quarier Nil
Received during the quarier 2
Disposed during the quarier 2
Remaining unsolved at the end of the quarter Nil
NOTES :-
1) The above resuils were reviewed by the Audit Commillee and approved by the Board al its Meeting held on August 12, 2014 The financial results for the period have been
reviewed by the Stalulory Auditors as required under clause 41 of the Lisling Agreement
2) During the quarter ended June 30, 2014, the Company has reassessed uselul lives of ils langible fixed assets. On and from April 1, 2014, the revised useful lives and
residual values, as assessed by Management, match those specified in Parl C of Schedule Il to the Companies Acl, 2013, other than for a) useful life for Mobiles and
Computers/ Laplops (whose residual value is taken as nil) and b) residual value of Ships . Management believes that lhe revised useful lives/residual value of lhese assels are
more realislic considering pasl experience, future plans for asset replacemenl and the substantial content of Steel in ships, when they are retired from use
As a result of ihe change, the charge on account of Deprecialion for the quarter ended June 30, 2014, is higher by ¥ 4.35 lacs as compared to the useful lives/deprecialion rates
as used in earlier periods,
The net charge after retaining residual value for assels whose remaining useful life is nil, amounting to ¥ 3.78 lacs will be debiled to opening balance of retained earnings as per
Schedule Il to the Companies Act, 2013
3) BSE has vide ils leller daled 12th March 2014 advised the company to restate its financial statements for 2012-13 {o give effect 1o auditor's qualifications in their repor, In
terms of SEBI Circular daled 13th August 2012 with regard to manner of dealing wilh Audit report filed by listed companies. The period allowed for restatement under the saiil
SEBI circular ended on 11th May 2014. The company met SEBI officials on 10th April 2014 and explained its stand clearly to them
Furiher the company has written on 21st April 2014 to SEBI, which was also followed up by further letters dated 08th May 2014 & 09th May 2014, that the restalement will ot
be in the inlerest of the company as the qualificalions arose oul of a mere change of opinion and not because of any violation of basic accounting principles
The company awaits SEBI's final decision in this regard and therefore no restalemenl has been carried out
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Shipping and Logistics

AND LOGISTICS LIMITED

F i ] ar The Quarter Ended 3010 June, 2014 -
4) The Company has a policy of amortising Dry dock E,\'pens“es over 30 months Accordingly * 98 88 Lacs oul cf undrmarlized amount at the beginning of the quarier have B
chaiged lo stalement of profil and loss and halance amount of ® 370 21 lacs have been deferied o be amorlised over the halance period  The Auditors have qualilied their
Revicw Repoit slating thal this treatment is not in accordance with Accounling Standard and dry dock expenses arc overstaled fo the extenl of R 98 88 lacs for the quarter @i
R 17 76 lacs for the year ended March 31, 2014 Cumulalively the loss is underslated by R 370 21 lacs as on June 30, 2014 (lo the exlenl carmed forward), and the enfire
expenses should have heen charged off o slatement of Profit and Loss in the respective quaricr self. However, in the opinion of (he Board, the Company's aocaunting
lrealmenl refllecls the piofil for the quarterfyear maore correclly. Furlher. lhe capilalisalion of dry-dock expendituie (major inspection/ overhaul expenditure) is permitled by the
diafl new accounting standard on ‘Tangible Fixed Assel’ under consideration by the ICAIl {para 15 of diaft AS 10 (revised)) and in lhe opinion of the Company, also required lo
he done as schedule Il of the Companies Acl, 2013 mandates companentisalion Dry dock is 2 ‘non physical componenl’ of a ship

5] The Company has exercised the oplion provided by the Governmenl notificalion dated 29th December, 2011, in furtherance to the earlier Governiment Nolification dated 31st
March. 2009, under Accounting Slandard 11 1o capitatise/adjust lhe foreign exchange differences arising on reporting of long lerm foreign currency monetary items in so far as
thezy relale o acquisition of depreciable capilal assels. Ministry of Corporate Alfairs has clarified that borrowing cosls as defined in Para 4(e) of Accounting Standard 16 (
borrewing costs) need nol be excluded for such capitalisation under Accounting Standard 11 notification w e {. 1st April, 2011 This has vindicaled the Company's sland on the
issue but only from 1st April, 2011.During the quarler two vessels have been sold and hence the net effect of adjustment of foreign exchange dillerences related lo these ships
{o the extent of T 77.36 Lacs have got added in loss on sale of ships included under exceptional item. If the capitalisation had been done, in respect of one other ship still in use,
after adjusting the borrowing cost, depreciation for the quarler would have been less lo the exient of * 1 46 Lacs. cumulalively deprecialion would have been less 1o the externl
of ¥ 30.95 Lacs, an amount of 2 102 97 Lacs would have been charged lo the statement of profil and loss as prior period expense and fixed assets and reserves would hive
been less by ¥ 72.02 lacs (net). The Auditors have qualified lhis due 1o non-adoplion of FAQ issued by ICAI (till 31st March, 2011) The Company does not agree with thiis
interpretation of ICAI of the natification, '

6) Segment Reporting (Refer Annexure 1)

7) As per the Company's accounting policy, the notional loss amounting to ¥1,059.66 Lacs as on June 30, 2014 (including notional gain of ¥ 98 31 lacs for the quarler) on lair
valuation of cross currency swap has been laken to the Hedging Reserve account '

8) Exceplional items represent loss on sale of vessels (nel of Provision for Impairment recognised during the year ended on March 31, 2014)

}meas Shipping and Logistics Limited

ST RanTakrishnan
. Chaitman & Managing Director

9) During lhe quarier, the Company has purchased a second hand vessel 'SSL Mumbai' at a cost of T 2,707.53 lacs

10) Previous year/period figures have been regrouped/recast, wherever necessary

Place :- Mumbai
Date :- August 12th, 2014

Annexure 1
{{in Lacs)
Segment Reporting
Standalene
PARTICULARS (UNAUDITED) {AUDITED)
Quarter ended Year ended
Jun-14 Mar-14 Jun-13 Mar-14

A} Segment wise Revenue And Results
Revenue By Segment

Shipping 109.09 138.42 265.36 1,072.93

Logislics 6,119.33 7,101.60 4,966.88 23,711.08

Others 5.65 587 11.07 3225

6,234.07 7,24589 5,243.31 24,816.26
6.234.07 7.245.89 5,243.31 24,816.26
Segment Results

Shipping (5.01) 49.50 (51.90) (86.77)

Logistics 953 01 1,065 38 386.15 1,927.02

Others 4.48 519 942 28.03
Total 952.48 1.110.08 343.67 1,868.28
Add : Other Income 2075 30.68 106.83 17574
Less: i) Interest & Finance Charges 188.33 195.77 200.71 848.26

iy Unallocaied Expenditure - - - -

iii} Exceptional lems (Refer Nole 8) (2.955.93) (1,909.91) - (1,908.91)
Profit Before Tax {2.171.03) (964.92) 249.79 {714.15)
Diepreciation

Shipping 25.62 11.80 87.96 307.30

Logistics 292.33 274.35 276.09 1,223 44

Unallacated 6.15 3.98 4.21 15.83
Tolal 32410 29023 368.25 1.646.57

PARTICULARS (UNAUDITED) (AUDITED)'
Quarter entled . Year ended
Jun-14 Mar-14 Jun-13 Mar-14
B) Geographlcal Seqment (Based On Location Of Customers)

In India 4,306.87 518763 3,557.12 16,119.65

In Pakistan - 4.66 1595 36.90

Rest of the warld 1,927.20 2,053.60 1.670.24 8,659 71
Tolal B _ 6,234 .07 7,245 89 5,243 31 24,816 26

1} The Company operates in two business segments viz Shipping and Logistics,

Ii} Shipping comprises Charler hire

1liy Logistics includes Feeder , Domeslic and Regional Services.

iv) Segment Capital Employed

Fixed Assets used in the company's business or liabilities contacted have not been identified to any of the reporlable segments, as the fixed assels and services are used
interchangeably between segments. Accordingly, no disclosure relating to individual segment assels and liabilities has been made However, depreciation has been allocated
amengst segments based on best estimales of usage of fixed assels in the respective segments during the current quarter




