
Shreyans lndustries Limited
Regd. Office :Village Bholapur, P.O. Sahabana,

Chandigarh Road, Ludhiana - 141123 lndia

CIN : 1171 15P81979P1C003994
Mob. #:98761-00948
E-mail : atl@shreyansgroup.com
website : www.shreyansgroup.com

srL/scY/202s-261&e - a r 23RD MAY 2025

To

Bombay Stock Exchange Ltd. I National Stock Exchange of lndia Ltd.
Phiroze Jeejeebhoy Towers, I Exchange Plaza, Bandra Kurla Complex, Bandra (West),

Dalal Street, Mumbai 400 001 | Mumbai400 051

Scrip Code: 516016 I Scrip Code: SHREYANIND

suB: ourcoME oF BoARP MEETTNG HELD ON 23RD MAy 2025

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5, this is to inform you that the Board of Directors of the Company at its meeting held on Friday, 23'd

May, 2025 has, inter-alia, considered and approved the following:

t. The Audited Financial Results of the Company for the Quarter and Financial Year ended 31't March
2025. The copy of the Audited Financial Results and Auditor's Report are enclosed herewith.

Pursuant to Regulation 33(3Xd) of the SEBI (LODR) Regulations, 2015; we do hereby confirm that, the
Statutory Auditors of the Company have issued an Audit Report with un-modified opinion on the
Audited Financial Results of the Company for the Quarter & Financial Year ended 3L't March 2025.

2. Recommended a Dividend of Rs. 3l- per share and Special Dividend of Rs. 2/- per share on fully paid

equity shares of the Company for the Financial Year ended 31't March, 2025, subject to the approval
of Shareholders of the Company.

The above dividend, if approved/declared by the shareholders, will be credited/dispatched within 30
days from the date of the AGM.

3. Re-appointment of M/s. Rajan Sabharwal & Associates as Cost Auditors of the Company for the
Fina ncia I Yea r 2025-26.

4. Appointment of M/s. P. S. Bathla & Associates, as Secretarial Auditors of the Company for a period of
5 Years, subject to the approval of Shareholders of the Company.

The brief profiles of Cost and Secretaria! Auditors enclosed herewith.

Kindly note that, the meeting of the Board of Directors commenced at 01.00 p.m. and concluded at 3.40
p.m.

Thanking You,

For SHREYANS INDUSTRIES tlMITED

(Parminder Singh)

COMPANY SECRETARY
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BRANCH OFFICE :-

- 5 A-D, Gopala Tower,25 Rajendra Place, New Delhi-110008

Tel # 011-25721042,25732104 Fax # 91-1 1-25752271

E-mail : sil.delhi@shreyansgroup.com
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INTEGRATED FtttNG (FINANCIAII DISCTOSURES

(SE B I Ci rcu la r No. SE B l/HO I CFD ICFD-PoD- 2l ClRl P I 2024 I t85 d ated 31't Dece m ber 2024l,

A. FINANCIAT RESULTS: ENCIOSEd

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUAUFIED INSTITUTIONS PLACEMENT ETC.: Not ApPIiCAbIC

C. OUTSTANDTNG DEFAUTT ON TOANS AND DEBT SECURITIES: Not Applicable, No Default

D. DISCLOSURE OF RETATED PARTY TRANSACTIONS (applicable onty for half-yearly filings i.e", 2nd and

4th quarter): Being filed in XBRL format.

E. STATEMENT ON IMPACT OF AUDIT qUAUFICATIONS (FOR AUDIT REPORT WITH MODIFIED

OPINION) SUBMTTTED ATONG- WITH ANNUAT AUDITED FINANCIAI RESUTTS (applicable only for
Annual Fiting i.e.,4th quarter): Not Applicable
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FICE: VILLAGE BHOLApUR
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fHE euARrrn Axb *enn rnnEb srsr ruRndn eoes

$NO I paRTteilr aEls p,l,p€r 8q
Lauaftor€noeu Year sndod

31.03.X02s 31.12,2024 31.03.2024 31.03.202! 31.03,2024
Audited Unaudited Auditod Auditsd Arrdltad

{refer nots 3} {refer noto 3
I Revenue from Operations

17907,9e 16965.72 16751.92 s1676.03 69916.82II Other income
258.91 210.40 606.83 1781 07 3497.95m Totsl income from Operationa (t+[]

1816S.s0 17176.12 ,t7358-75 etrds? 70 79414.77tv Expenees

r/osr oT malerrats consumecl
7084.26 6937.62 6973^42 26633.02 30a32 q?

Purchases of stock-in-trade
0.00 0,00 0.00 0,00 fi nn

Changes in inventories of finished gooOa, Stock in jEG;nd
Work in-progress

133.87 91s.88 715 24 61.59 taa a{\
Employee benefi ts expenses

1989,75 1960,89 1889 16 7877,86 7412.21Finance costs
109.06 114.03 1?1, 1t 411.59 ,4

Depreciation and amortieation expinse
390.28 386.50 345.32 1546.78 1357.63Other expenses

-Power & Fuel Expense
2469.96 2925.4A 3466.57 10919.29 15102.38

-rvr.rt tutaulur trrg tr.xpensg

ffi 1 156.50 1145.95 1039.79 4859.e8 4476.57

2387.08 1487.79 942.96 4373.36 2807.58r,rar t'rPBn$eg
15720.7A 15874.06 15495.57 56682.87 61$40.8{V Profit t (Loss) bofore exceptional items anO tai aiil-tv)
2446.14 1302,06 1863.18 6774.83 I 1473 q3

VI Exceplional items

vI Profit / (Lossl bsfore tax (V.Vt)
2446.14 1302 06 {RAl {A A7'7i p,7, t1

vtil Tax Exponse

-uurrent lax
575.00 387.00 330 0n 1i1' nfi 2155.00-Tax Earlier Year

0.00 41.77 (6.15) ;;;:;; 82.60.TJETETI€g I AX
2$.56 (37.00) 40.28 260.91 494.28tx r-rerrf , ll.essr rqr rne penoo Trom con$nulng opQritione (vll-

vfiu
1845.58 910,29 1490.05 5060.15 8742.05x rrow r lLsEs, rrom grSconltnued opcratrons

xt Profit / (Loss) for the perlod {tX+1;
1845.58 910.29 1490.05 5060.15 8742.05xI Other Comprehensive lncome

-tems mat wtu not be reclassified to profit or loss
(46.96) 0,00 139 70 (28.46) 74.15-lncome lax relating to ttems that will nol be reCl-asSneO6-

profit or loss 1 1,81 0.00 (35.16) 7.16 (18.66)
Total Comprehensive income

(35.15) 0.00 104.54 (21,30) 5G dO
xm Total ComprehensivE incomE for tho perlod (Xl.XtU 

"-
(Compri*ing Profit (Loes) and other Comprehensive lncome
for the qgriqdl f 810.43 910.29 1594.5C 5n38 85 A7A1 XLxlv Paid-up Equity ehare capitat
(Fe^g.g Value of Rs.10l p-e{ $hare} fiaz.47 138t.47 1382.47 1382.47 1382.47xv Other Equity as per Balance $heet

41260.82 36913.20xvt Earntng8 psr snarc (o? Rs 10r- sachl for con$nulng
operations (ouartarlv ryr.!.aonualisedl ------m

13;35 6.58 10.78 36.60 83.24(p) llirured - (Rs) 13.35 6.58 10.78 06.60 63.24xvI Earningn per share (of Rr l0l- each) for discontinued

. *.*-(aL *tsaslc ,.-,, *ff(b) Oiluted fi
xvilt Earningr per share (of Rs 101- each) for discontinued

operatlons and continuing operatiolg- (quarterly not
ilmualisodl ,ffi

(a) Basic f \\ It C ,\ fr$ 13.35 6.58 10.78 36.60 63.24(b\ Ditated // qt r_ 5..-\ (Rs1 13,35 6.58 10,78 36.60 63.24
;,!
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SHREYANS INDUSTRIES LII1IIITED

FLOWSSTATEMENT OF CASH (Rs in lakhs)
Particulars

forthe year ended

3tr*t tllrrch 2025

for the year ended

31st March 2024A CASH FLON' OPERATING ACTIVMES
Frofit before tex ac per statemsnt of profit and loss
Adjustment for .

Depreciation and amortisation expense
lnterest income
Dividend on Non Current lnvestments
Net (gain) on sale of Current investments (realised)
Net Fair Vatuation Loss/(gain) on investments
lnterest expense
Net Lossl(gain) on disposal of property, ptant and equipment
Amortisation of other Financial Assets
Provisions no longer required written back
Allowances for expected credit Losses
Exchange oifferences on transalation of a$$ets and liabilities (net)
Trade Receivables and other balances written off (net)

Balances written back (net)

Operating Profit Before changes in Working Capital

Adjustment for (increase)/decrease ln operating assets t-
lnventories

Trade Receivables
Loans (Cunent)
Loans (Non-current)

Other assets (Current)
Other a$sets (Non-current)
Other frnancial a$sets (Current)
Other financial assets (Non-current)

AdJustment for lncrease/(decreasel in operating liabilliles :-
Trade Payables
Provisions (Non-current)
Provisions (Current)
Other fi nancial liabilities (Current)
Other financial liabilities (Non-current)
Other liabilities (Current)
Othar liabilities (Non-current)

Cash genorated from operating actlvitles
lncome taxes paid (Net of refund)
Net Cash generated from operating activifies

CASH FLOW FROM INVESTING ACTIVITIES
Paymenl for purchase of property,plant and Equipment including capitaladvances

Payment for Purchase of investrnents
Proceeds from sale of investments
Proceeds frsm sale of Property, Plant and Equipments
0ividend received
lnterest received
Bank Balances not considered as cash and cash equivalents
l,let cash flows used in investing activifies

CASI,I FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (non current)
Repayment of borrowings (non current)
Proceeds from borrowings (current)
Repayment of horrowings (current)
Payment of lease liabilities
lnterest Paid
lnterest Paid on Lease liability
Dividend paid on equity share capi[at
Net caEh used in flnanclng activities
Net (decrease)/increase in cash and cash equivatenta

Caah and cash equivalents at baginning of the year

Cash and cash equivalants at the end of the year

1546.78
(355,e2)

t0.10)
(227.41)

(1113,02)
375.35
68,16

(12.76)
18.87
(0.35)

(2.3s)

392,43
(763.30)
(568.83)

.'.30

233.1 3
18.23
26.00

(161,62)

582,s7
248.00

(1.24)
(775.60)

5,75
(371,1 1)

(7.84')

6774.83

291.21
7066,04

(1141.73)
5924.31

(1429.35)
4494.96

(4475.4}',,

(16.67)
2.89

11.75

14.64

1357.63

1243.43)
(0.08)

1124,671
(3007.1e)

394.21

0,25
(2.68)

(28,67)
11.04
9.09
4.10

(1.06)

(138.75)
725.31

(110.23)

4.53
(250.86)
(100.03)

74.11

79.94

(583.81)

189.82
25.97

524.27
7.12

(357.01)
(\17.12)

(2557.87)

(12s21.48)
9457.55

7,82
0.08

208.48
(e1.57)

1160.46
(820.25)

207.63
(1406.s0)

(83,70)
(303.51)

(17.38)
(681.77)

11473.93

(1631.46)

9842.47

7?.26
9915.73

(2084.17)
7831.58

(58s6.99)

(1945.02)
(r0,45)

22.20

11.75

(4631.60)

(7045,67)

6771.56
60,32

0.10
317.1 1

52.78

800,00
(818.47)
1989.39
(8ee.25)

(94.73)
(291.38)

(19.64)
(682.5s)
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SHII'EYANS INDUSTRIES LITvIITtrD
BALANCE SHEET

Pnrticulnrr
Ari rt

Slst March ?025 3I xt Mnrch Z02l
ASSETS

I Non-current rssets
(a) Property, plant and equipnreut
(b) Itight of us* Asset
(c) Capital u,ork-ir1:rogress

{d) Othcr Intangible Assets
(e) f inancialAssets

i lnvestlnents

ii Loans

23,419,72

?25.1 8

s94,43

r.54

379.61

5.60
169,13

21,7?3.1$

3t 1.s8

I.226,20
L54

.116.44

6-88

gl t.51

iii Other financial $$$ets

(l) Other non current assets

Total Non-current assets

2 Current at*cts
(a) Inl'enlories
(h) Itinancial as:rgts

i lnvcstrncnts

ii 'Irade receilabler
iii Cash anel cash equir,alents
iv llank balances (other than iii above)
v Loans

vi Other frnancial assets
(c) Other ourrent as$ets

Total Cument trsetr

TO?AL AS$ETS
. 

EQUITY AND LIABILITIE$
Equig'
(a) Equity Share Capital
(b) Other Squitv
Total Equig

Liabilitier
1 Non-currcnt liahilities

(a) Financial Liabilities
i Bortrr.vings
ia Lea$e liabilities
ii Other Finanuial l,iabilities

(tr) Provisions
(c) Dcferred tax liabilities (Net)
(d) other non-currenr liabilities
Total Non-cu ment lishilitier

2 Current liabilitie*
(a) Financial Liabilities

i lSorrorvings

ia Lease liabilities

ii "Iiude payables

a) total outstanding dury of nricro enterprise*
nnd snrall enteqlrisex

b) total outstanding dues ol creditors other
than nricro enteiprises and sinall eotcrpri$es

iii Other Iinancial l,iabilities
(b) 0ther current liabilities I

(c) Provisions
(d) Incoure tax liahilities (net)

Total Current liabilitier

TOTAT EQUITY AIYD LIABILITIE

2.431.til
27,627.05 24,397.6t

4,799.$(t

23,639.!6
3.688.6n

14.64

)78.86
7l(t.31
301.83
?72.56

5,181.49

21,996.92

2,93i.71
1 1,75

631.64

I59,05
196.53

506.27
33,900.20 31,607.39

61,527.25 56,0d5.00

1,392.47 1,382,47

, ,..*4,1,J6t),82 16,913,2tt
42,

8r6.83
l4l .92

14.t7
I,0f:0,88
3,772.3&

69.?7

33 t ,8?

125.65

8.42
784.42

3,51 9.63

84.57
5,975.45 {,853.5i

3,45tt.76

72,53

8()6.42

4,217.16

3.419.07

664.82

214.35
155.t0

?,972.10

74.52

l,2ll.a0

3,240.29

4,075.72
I,035.93

215.)9
130.68r'{,R E'qr

M 61,527,25

As at

12,855.92
h
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1 The comprny hag only o'E s'gmsnt ol'wdting and Pintlng Pap€r' and accordtogty, the.e ir no reportsbb scgment as requircd by lMianArcounting srandards (rlldAs) - loa lpsrating gagm€r'f no{ied iylre corprririr.tl**urning srandads] Ruh8,2ols.

2 These flnandal rorulta have bsen p.p13- li,:3git wili ths r.cognition and measuBment p{inciptes or appticabb tndtrn accountingslandards ('l'd As") notiffed under lhs companbs (lndlan Accounring sran-darus) 
-Rures, 

2ots. ("t il*;;;;il#fi;; secjion 13:t o, thecompanl€8 M'20t3 road with tolevEnt rulqt lssued ther€under and;quirBme;is ot Regutatio,i gt * sEdliLi.rri,i ooiifjions ano orcnsweRsquirsments) Regutations. 201S, a6 amended.

3 Ths ngur€e ot the quadcr ended 3lst M€rch aro lhg bslanclng ligures botween the audlted figures in re8pec{ ot tio fullflnandal lEsr and thepubrBhed !,sr. to date figures upto 3rst Dscember of he finan;ar-yoar rhar were subjecred lo iid; ;;il;ist;;torv aronor".

4 The Fintnco Ad No 2 ol2o2a which crme- into fo.ce w.e.f. 16lh August 2024 anEnded the rates lor caplet gatm tax. Ths company hsssooodlr€ly recognls€d lhe pmvhlon ftr laxatlon and Fmeasured its dBierred l8x liabililies basis ttle amena"i .ati" ano ir," ,tlpad trereof hasb€6n rocognised durir{ lhs }€ar cnded 3 t 8t Mach 2026.

5 The Board of DireclorB have Goommonded dlvldsnd of Rr. u- per shale and ipedat dividond ot Rs. 2l per share an tuly paid up equity shar€Eof the Company.

6 Flnandalllesult$ h8v€ beBn revie$.ed byltBAldit cornmltt6o and approved by lh€ Board of DlrBclors at lhei. respective meetings hskt on 2i|.di,iay 2025. Th6 shlutory audfior8 hava gxplassed an unmodtfied opinhn on tnd dresaio resutts,

For and on the behalf of Board
Shreyans lnd_ustries Limlted

Date:23.05.2A25
Flace: Ludhiana

nffirrr
Chairman & Managing Director

DIN:0000266s
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hdeneJrdeqt Auditors'Reqort on.lhe Sqnpil Flnanqial Ra"eu,lts oltht,9omoanv PursuS,Ftto tle RequlatloLr
33 of the $ EBI t Llstlnq.gbllqatlonq.,and glf closur? Req u lmJne,ptsl

Egoulatlons. 2015 as amended.

To
The Board of Dlrectors of
Shreyans lndustries Llmlted

Report on the audit of the Annual Financlal Results

Opinion

We have audited the accompanying Finaneial Results of Shreyans lndustries Limited (hereinafier

referred to as'the Company') forthJyearended March g1,ZA25 attached herewith, being submifted by

the Companyl pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (hereinafier relerred to as 'the Listing

Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Financial Results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations:

and

ii, give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards ('lnd AS') prescribed under Section 133 of

the Companies Act, 20.13 and other accounting principles generally accepted in tndia, of the

net profit and other comprehensive income and other linancial information of the Company for

the year ended March 31,2025.

Basis for Ooinio!

We conducted our audit in accordance with tfre Standards on Auditing (SAs) specified under Section

143(10) of the Companies Ac.t, 2013 (hereinafler refened to as "the Act'). Our responsibilities under those

SAs'are further described in the Audito/s Responsibllilies for the Audit of the Financial Results sec{ion of

our report. We are independent of the Company in accordance with thE Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to our

audit under the provisions of the Act and the rutes thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requlrements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the Financial

Results.

These Finansial Results has been prepared on the basis of the annual Financial Statements.

The Company,s Management and Board of Directors are responsible for the preparation and presentation

of these finandal resrits that give a lrue and fair view of the net profit and other comprehensive income

and other financial information of the Company in accordance with the recognition and measurement

principles laid down in the lndian Standards prescribed under Section 133 of the Act read with

SCV & Co, {formerly krown ae S. C. Vasudeva & Co.)
a partrenhip firm eonvefld to SCV & Co.l"LP
r limitd liobilify Fnrrrnrship wiilr LLP Idcntification
No, A4M.5565, *.e.f. 3rd May, 2018
I*Af tu$silffition Numbcr i* 000135N1Nj000S9

Regd, Offtct: B'41, Lower Groud Floor

pan'ctrstreet Enclavc, Ncw Delhi-l 10017

T : +91'11-26499111

W: www.scvindia.cont

the Annual Financial Results



;{cv& co' tLP
relevant rules issued 

-hereunder and other accounting qrincipres generauy accepted rn rndia and in
compliance with Regulauon m or ttt'" u.,,ng dffi;ns. This *rpoiriuirity arso rncrudes maintenance of
adequate acmunfing recorosil;rd"F d; rffii**r** oi u," Acr for safeguarding of rhe assersof lhe company tf9 p'"*iutitnd, 

ieteding il;, and orher kregurariries; serection and appricationof appropriate acyuling p"it"ttt 
THr,g iuoim"nl .no estimarcJhat are reasonabre and prudenr;and the design' imprenlntatioi-.ru *ffiil,,;t aoequate rnremar financiai *nrror*, that wereoperating erec$v1f for ensuring s,a .*rracy ard mnrpreteness of lha acoounting records, rerevant tothe preparation and p'e'e"tttioi iiu,. n**ilr *r-rr thar give a true and fair view and are free frommateriar misstatement, yvtrether oue to fraud or enor.

ln prepadng ttre Financial Reeults, $re Management ard Board of Directors are responsible for assessingthe compan/s ability to continuJ'.r. goifBcorBsrn. dMot*ng, as applicabte, matters related to goingconcem and using the going ***t basiB of rrcounthg untess ne doano of okedors aither intends hliquidate the company or to cease operations, or has no rearisth altemative bur to do so.

The Board of Directori are also reoponsibla fuoverseeing ths companfs financiat reporting process.

our objectives are to obtain reasonable asguranqe about wfrether the annual financial resulb as a wholeare free tom material misstatement, wtre&er due to fraud or enor. and to issue an audito/r report lhatindudes our opinion' Reason.uiu'""*yfnco is a high lever of a$uranse but ls not a guarantee rhat anaudit conduded in aocordance with. sAs *u aGis detect a material misstgtemenl when it exists.Misstiatements can arise from ftaud or Enor and are considered material rf, individually or in the

;::,:ffi;Hlrffii;:ilil:tlv be expected to innuence rhe economic decisions or u*e,* raken on rhe

ff ffii]|iffill[l,1f:X},3,[:,f,weexercise proressionarjudgment and maintain proreesionar

' ldentify and assess the risks of material misstatement of the annual linancial re$ults, wlpther dueto faud or enor' design and perform auoit promdures,urponrir" to thoss riskg, and obtain auditevidence that is sufficient and appropdate to provide a'basis for our opinion. The rigk of notdetecting a material misstatement resulting froil r.ra. ir rt,gh.r than for one resulting fom e,ror,

:i,[1f.1'Srfillve 
collusion, forserv, intlnrionar omissioni, ,irrrpr"senrations, or the ovenide

Contlnuation Sheet No.

obtain an understanding of intemaltnancial oonbol relevant to the audit in order to design auditprocedures that are appropriate in ttre cirqrmstances. under sec{ion i+gtsltu of gre Act, we arealso responsible for expressing our opinion through a separate report on the complete set offinancial statements on whether the company nis aoequate intemal linancial conlrols withreference to financial statements in place and thl operating effectiveness of such confols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the Management and Board of Diredors.

Evaluate lhe appropriatenest and reasonableness of disclosure made by the Management andBoard of Directors in terms sf the requirements specified under Regulation gg oine usting
Regulations,

conclude on the appropriatEnEsS of the Management and Board of Directors,s u$e of the going
concern basis of accounling and, based on the audit evidence obtained, whether a material
uncertainty exists related lo events or conditions that may cast signilicant doubt on the



Continuation Shaet No.

ocompanfs ability to continue as a going concern. lf we conolude that a material uncertaintyexists' we are required to draw .ttenti* il ow auditols report to the related disclssures in theannual financial resutts or, if il ;i;J;*r., are inadequate, to modify our opinion. our
conclusions are based on lhe audit eriue*, out.r.a ,p il g,, date of our audito/s report.
Hgwever' future events or mndition$ may cause the company to qease to continue as a going
concem.

. Evaluate the o.verall presentation, strudure and content of the annual financial resurts, incruding

the disclosures, and whether the annual financial results represent the underlying transac'tions
and events in a manner that achieves hir presentation.

r Obtain sufficient appropriate audit evidence regarding the annual Financial Results of the

Company to express an-opinion on tlre ahnualFinincialResult.

Materiality is tlre magnitude of misstatements in the annual tinancial statements that, individually or.in

aggregate, makes it lroUautJ tn.i the economic decisions of a reason.bly knowledgeable user of the

aituai nninciit stiatements may ue- innuenoo, w-.-*nsu.i quantitativl materiality and qualitative

fa;iil rn'[i irirning the scope of our audit work .ioln"ruaruating uri reeulte of our rrork; and {ii} to

evaluate td; ;fieciof-anf iO.;[n.d misstatements inthe annual financial staternents'

We communicatE with those charged with governan@ regarding, among other latters' 
Sre planned

scope and timing of the audit and significant audn findinis, incluoing iny significant deficiencies in

internal control that we identify during our audit.

we also provide those charged with governanoe with a statement that we have complied with relevant

ethical requirements regarding ino;pioence, ano to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable' related

safeguards.

Other Matter

The annuar Finanoiar Resurts incrude the results for the..qu?ry: ended March fi' *azs being the

balancing ligure between the audited figures in respect of the full financial year ended March 31' 2a25

and lhe published unaudited year,t+dite figures up to the third quarter of the cunent financial year'

whi,ch were subject to rimited review by us, aJrequired under the Listing Regulations'

our opinion on the statement is not modified ln respect of the above matter'

FOT SCV & GO. LLP

Chartered Ac@untants

Firm Reg No. 000235N/N500089

Jt L*n'

Dated: llaY 23,2025

Place: Ludhiana

,)

UDIN: zSO8OOOOBMKNNCI 509

Partner
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M/s. Rajan Sabharwal & Associates (Firm Reg. No. 10195U as Cost Auditors of the Company for the

Fi na ncial Year 2025-26,

Sr.

No.

Particulars Details

a. Reason for change viz. appointment,
reappointment, resignation, removal,

death or otherwise;

Re-appointment

b. Date of re-appointment

&

term of re-appointment

23'd May 2025

To conduct cost audit of the company for the FY 2025-26.

c. Brief profile M/s. Rajan Sabharwal & Associates, Ludhiana is a Cost

Accountants firm registered with The lnstitute of Cost

Accountants of lndia with Firm Regn. No. 101961. FCMA

Rajan Sabharwal is a Practising Cost Accountant and

Proprietor of the firm having Membership No. 22026

with lnstitute Cost of Accountants of lndia. Mr. Rajan

Sabharwal has 27 years' experience as Cost and

Management Accountant in Manufacturing and Service

Sector. The Firm is providing its services as Cost Auditor

and Management Accountants to different type of
lndustries including Paper, Pharma, Textile, Food

Processing, Steel Auto Parts and Healthcare Services.

d. Disclosure of relationships between

directors

Not Applicable
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M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company for a period of 5 Years, subiect

to the approval of Shareholders.

Sr.

No.

Particulars Details

a. Reason for change viz. appointment,
reappointment, resignation, removal,

death or otherwise;

Appointment

b. Date of re-appointment

&

term of re-appointment

23'd May 2025

Appointment as Secretaria! Auditors of the Company for
a period of 5 Years subject to the approval of
Shareholders of the Company.

c. Brief profile
Mr. Parminder Singh Bathla (lCSl fellow membership no.

4391, CP No. 2585) is proprietor of M/s. P. S. Bathla &

Associates. His Firm i.e. M/s. P. S. Bathla & Associates,

Ludhiana is a peer reviewed firm and he is serving as a

Secretarial Auditor to various listed and unlisted

companies. Mr. Parminder Singh Bathla is a post

graduate in commerce and a fellow member of the
lnstitute of Company Secretaries of lndia. He is also a
registered as an lnsolvency Professional. He is having a

rich experience of 40 years in handling compliances

under Companies Act, Corporate Law and related

legislations, Secretarial Audit, Due Diligence, Corporate

Restructuring advisory services for Merger,

Amalgamation, take over, Scrutinizer for E-voting/Postal

Ballot.

d. Disclosure of relationships between

directors

Not Applicable
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